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SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 
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DEFINITIONS. The series reported are defined in general terms in the Introductory Notes . svstrali 


Definitions which are printed once a year in the January issue. More specific information is given 






j . 1 . : , Austria 
on most series, country by country, in the Country Notes section of each issue. Descriptions of MBelgium 
general indexes of production, employment, prices, volume and unit value of trade, as found in the a 
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Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre. 


; ; ; : ae ; 5 aes : Burma 
sponding series in Jnternational Financial Statistics except as noted in the Country Notes. 


Canada 
Ceylon 
Chile 






























JNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 





months. When used, fiscal years, or years and months in other calendars, are indicated and the falombi 
data are shown under the calendar year or month including the larger part of the time period cov- Costa R 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the Cuba 

yearends. The word “billion” is used to express 1,000 million. Crechos! 


Denmar 
Dominic 

Reput 
Ecuador 
Egypt 
El Salve 
Ethiopia 
Finland 
France 
German 

Repul 







SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935 39 or January March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 








Greece 





Guatem: 




































DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 Hondurs 
issue; for 1942 in the December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 
January 1951 issue. 
Executi 
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International Monetary Fund 


Members, Governors, Executive Directors, and Officers 
(As of February 16, 1953) 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 


Australia Percy Spender L. G. Melville Iceland Bjorn Olafsson Thor Thors 

Austria Eugen Margaretha Franz Stoeger-Marenpach India Chintaman D. Deshmukh B. Rama Rau 

Belgium Maurice Frere Joseph Vanheurck Iran Mohammad Nassiri Ebrahim Kashani 

Bolivia Franklin Antezana Paz Vacant Iraq Ibrahim Shabandar Abdul-Ghani Al-Dalli 

i Eugenio Gudin Octavio Paranagua Italy Giuseppe Pella Ugo La Malfa 

U Tin U Hla Maung Japan Tadaharu Mukai Hisato Ichimada 

Douglas Charles Abbott Graham F. Towers Jordan Yusuf Haikal Omar Dajany 

J. R. Jayawardene John Exter Lebanon Andre Tueni Farid Solh 

Arturo Maschke Vacant Luxembourg Pierre Dupong Hugues Le Gallais 

Chia Kan Yen Pao-hsu Ho Mexico Antonio Carrillo Flores Rodrigo Gomez 

Emilio Toro Ignacio Copete-Lizarralde Netherlands M. W. Holtrop E. van Lennep 

Angel Coronas Mario Fernandez Nicaragua Guillermo Sevilla-Sacasa Leon DeBayle 

Joaquin Martinez Saenz Bernardo Figueredo Norway Gunnar Jahn Christian Brinch 
Antunez Pakistan Mohammad Ali M. A. Mozaffar 

Antonin Braidl Panama Roberto Heurtematte Jose D. Crespo 

Einar Dige Paraguay Juan R. Chaves Hermogenes Gonzalez 


Maya 
Pedro Pablo Cabral B. Emilio G. Barreto 
Hernan Escudero-Moscoso Emilio Abello 
Mahmoud Saleh El Falaki T. L. Hammarskiold 
Manuel Melendez-Valle 


Awad Barakat 
Ato Menassie Lemma Kajit Kasemsri 
Klaus Waris 
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Colombia 
Costa Rica 


Julius Hajek 
Svend Nielsen 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 


Finland 


Clemente de Althaus 
Miguel Cuaderno 
M. H. Lemne 

Izzat Trabulsi 
Prince Viwat 
Mehmet Izmen 


Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 


Manuel Ramon Ruiz Tejada 
Guillermo Perez-Chiriboga 
Abdel Galeel E] Emary 
Catalino Herrera 

Jack Bennett 


Sakari Tuomioja Burhan Ulutan 


France 
Germany, Fed. 
Republic of 

Greece 


Guatemala 
Honduras 


Executive Director 


Frank A. Southard, Jr. 


Edmund Hall-Patch 
Beue Tann 

Jean de Largentaye 
W.R. Natu 

Octavio Paranagua 


Ahmed Zaki Saad 
Enrique Delgado 
Otto Pleiderer 


Carlo Gragnani 

Takeo Yumoto 

Alf Kristian Eriksen 
u. G. Melville 

uis Rasminsky 

D. Crena de Iongh 
Emest de Selliers 


Pierre Mendes-France 
Wilhelm Vocke 
Xenophon Zolotas 


Manuel Noriega Morales 
Marco Antonio Batres 


From 


United States 
United Kingdom 
China 

France 

India 

Brazil 


Egypt 
Nicaragua 


Federal Republic 
of Germany 

Italy 

Japan 

Norway 

Australia 

Canada 

Netherlands 

Belgium 


Wilfrid Baumgartner 


Hans Karl von 
Mangoldt-Reiboldt 

Charalambos 
Theodoropoulos 


Carlos Leonidas Acevedo 


Roberto Ramirez 


Union of 
South Africa 


United Kingdom 
United States 
Uruguay 
Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


John S. Hooker 

L. F. Crick 

Kuo-Hwa Yu 

Vacant 

B. R. Shenoy 

Joaquim Candido Gouvéa 
Filho 

Albert Mansour 


Manuel Chavarria 
Otto Donner 


Costa P. Caranicas 

D. W. Rajapatirana 

S. T. G. Akermalm 

L. H. E. Bury 

G. Neil Perry 

H. M. H. A. van der Valk 
Jean C. Godeaux 


From 


United States 
United Kingdom 
China 

France 

India 

Brazil 


Egypt 
El Salvador 


Federal Republic 
of Germany 

Greece 

Ceylon 

Sweden 

Australia 

Canada 

Netherlands 

Belgium 


OFFICERS 











Nicolaas Christiaan 
Havenga 

Richard Austen Butler 

John W. Snyder 


Vacant 


J.J. Gonzalez Gorrondona 


Sergej Kraigher 


Casting Votes of 


Daniel Hendrik Steyn 


George Bolton 
David K. E. Bruce 
Vacant 

Felix Miralles 
Isak Sion 





United States 


United Kingdom 
China 

France 

India 


Bolivia, Brazil, Chile, Dominican Republic, Ecua- 
dor, Panama, Paraguay, Peru, Uruguay 


Egypt, Ethiopia, Iran, 


Iraq, Jordan, 


Lebanon, 


Pakistan, Philippines, Syria 
Colombia, Costa Rica, Cuba, El] Salvador, Guate- 
mala, Honduras, Mexico, Nicaragua, Venezuela 
Federal Republic of Germany, Yugoslavia 


Austria, Greece, Italy, Turkey 

Burma, Ceylon, Japan, Thailand 

Denmark, Finland, Iceland, Norway, Sweden 
Australia, Union of South Africa 


Canada 
Netherlands 
Belgium, Luxembourg 





Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth 


Offices and Departments 
European and North American: A. M. Stamp, Director 
Exchange Restrictions: Irving S. Friedman, Director 
Latin American, Middle Eastern and Far Eastern: 


Administration: Oscar L. Altman, Director 
legal: Andre van Campenhout, General Counsel 
Seeretary: Roman L. Horne, Acting Secretary 


Treasurer: Frederick W. Gray 
European Office (Paris): J. V. Mladek, Director 


mesa C CCEA 


George F. Luthringer, Director 
Research: E. M. Bernstein, Director 










































IM F INTERNATIONAL FINANCIAL STATISTICS Internationa Mo 












































— 
Par Values of 
Men 
(As ¢ Loney 
Date Grams of Fine Currency Units Februa 
Announced Gold per per Troy Ounce U.S. Cents per Currency Unit; 
_Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dolla; 
AUSTRALIA........... _ Pound ..... Sept 18, 1949 1.990 62 15.625 0 224.000 .446 429 7 
Former par value Nov 17, 1947 865 07 10.856 1 322.400 .810 174 IRAN. . 
AUSTRIA oe , .. Schilling ' Par a not yet established Rp oe ]RAQ. . | 
BELGIUM See Frane Sept 21,1949  .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value Dec 18, 1946 .020 276 5 : 533.96 2.281 67 43.827 § ITALY 
BOLIVIA Ee et ie Boliviano ; Apr 24, 1950 .014 811 2 2,100.00 1.666 67 60.000 0 JAPAN 
Former par value Dec 18, 1946 .021 158 8 1,470.00 2.380 95 42.000 0 JoRDAD 
BRAZIL : signe waa Cruzeiro July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 5 
BURMA 7 Kyat : Par value not yet established........... ; LEBAN( 
TAMA 8 So. caves Dollar reo bute pei ahe , LUXEM 
CEYLON. ; Rupee Jan 17, 1952 .186 621 166.667 21.000 0 4.761 90 
CHILE : ec bata S Peso Dec 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 MEXIC 
CHINA a , : Yuan Par value not yet established... . ’ 
SRMDOOMEA 3. Sc cscs . Peso Dec 17, 1948 .455 733 68.249 3 51.282 5 1.949 98 NETHE 
Former par value Dec 18, 1946 .507 816 61.249 5 57.148 3 1.749 99 
Costa RICA. . ; ...... Colon . Dee 18, 1946 .158 267 196.525 17.809 4 5.615 00 NICAR. 
CUBA... : eg Peso : Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 NoRW: 
CZECHOSLOV AKIA Koruna Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 : 
DENMARK... = Krone .... Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 , 
Former par value _. Dec 18, 1946 185 178 167.965 20.837 6 4.799 01 PaKISI 
DOMINICAN REPUBLIC Peso Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 PANAY 
ECUADOR Sucre... Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 PARAG 
Former par value Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
BES ob wee ai ; Pound ..... Sept 19, 1949 2.551 87 12.188 5 287.156 .348 242 PERU ' 
Former par value .... Dec 18,1946 38.672 88 8.468 42 413.800 241 955 PHILIF 
EL SALVADOR. . Wi, sess SOROD ... Dee 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 owane 
|. Ee ees Dollar ..... Dee 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 Sy 
FINLAND..... Markka June 28,1951  .003 863 79 8,050.00 .434 783 230.000 _ 
PAO... . 2.655. Franc : Since January 26, 1948, no par value agreed with Fund..... tale THAIL 
Former par value ‘ Dec 18, 1946 .007 461 138 4,168.73 -839 583 119.107 TURK! 
GERMANY, FED. REP. OF Deutsche Mark .... Feb. 2, 1953 .211 588 147.000 23.809 5 4.200 00 UNION 
SOND Sock csasseses oa) SORRRRIR , reer Ps na Par value not yet established...................... 
GUATEMALA....... ae Quetzal ..... Dee 18, 1946 .888 671 35.000 0 100.000 1.000 00 UNITE 
HONDURAS Reise ee nates ais Lempira ..... Dee 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 , 
ICELAND................... Krona Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 UNITE 
Par Value to Mar 20, 1950 Sept 20, 1949 .095 135 9 326.937 10.705 4 9.341 07 Uruc 
Par Value to Sept 20,1949 Dec 18, 1946 -1386 954 227.110 15.411 1 6.488 85 VENE: 
INDIA : esis ecko és ep ee ..... Sept 18, 1949 .186 621 166 .667 21.000 0 4.761 90 a 
Former par value........ Dee 18, 1946 .268 601 115.798 30.225 0 3.308 52 Yugo 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit Nor 
BELGIUM Uh 
Belgian Congo. . .. France 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 Ba 
Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 5 ’ 
FRANCE a 
New Caledonia, New y) 
Hebrides, French CFP France -........ Since Sept. 20, 1949, no par value agreed with Fund............-+ 
Possessions of Former par value... . Dec 18, 1946 .017 906 7 1,786.97 2.015 00 49.627 8 Ga 
Oceania. § 
French Possessions in India Rupee odd Sept 19, 1949 -186 621 166.667 21.000 0 4.761 90 ] 
Former par value a Dec 18, 1946 -268 601 115.798 80.225 0 3.308 52 ‘ 
French Somaliland a ane Djibouti ! 
France ae es Mar 22, 1949 .004 145 07 7,503.73 .466 435 214.392 
Other Areas... .. pies ns .No par value agreed with Fund..................555 
NETHERLANDS — He 
Netherlands Antilles, Surinam. Guilder . 496 2783 Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
New Guinea.... ; . Guilder..... Poe ...Par value not yet established............... eae teeee K 
UNITED KINGDOM 
Barbados, British Guiana, \ B.W.I. | 
Trinidad, Leeward Islands, Dollar. 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
Windward Islands. . f Former par value Dec 18, 1946 .746 1138 41.687 3 83.958 3 1.191 07 M 
British Honduras. ie Dollar... . 4.000 00* Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18, 1946 .888 671 85.000 O 100.000 1.000 00 T% 
' On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate 0 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on Septembe 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U apl 
cents per Canadian dollar. ster] 
ee OD —— 
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Member Currencies 


February 16, 1953 


Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 


> 18, 1946 027 53: <t0 3.100 78 32.250 0 
20, 1949 2.488 ¢ 2.500 0 280.000 .do7 
18, .581 -684 86 403 .000 

.Par value not yet established 

Par value not yet established 

ie ae Par value not yet established 

.405 512 76.701 8 45.6% 
Franc.... ete ae 2 .017 773 4 1,750.00 
Former par value....... , ; .020 276 5 =1,583.96 
MEXICO TN ao or : iP .102 737 302.750 
Former par value........ D 183 042 169.925 
NETHERLANDS Guilder. ... Aree aos 2 .233 861 133.000 
Former par value........ 4 y 834 987 92.849 8 
Cordoba 5 .177 734 175.000 
Mh aoe ces i .124 414 250.000 
Former par value........ De ; .179 067 173 .697 
601 5.798 
Balboa oe ‘ 35.000 0 


eee ae 5 ‘ 2 210.000 
Former par value. . . 


wo SWS &o K&S 


oO e-7 


wan 


Par value not yet established. . . 
paket e tod .000 0 35.714 ¢ 
oa ; 2. ; 2.500 0 280.000 
Former par value........ ; 684 86 403 .000 
UNITED KINGDOM 2. ; 12.500 0 280.000 
8.684 86 403 .000 
UNITED STATES é ‘ 35.000 0 100.000 
URUGUAY S eee ....Par value not yet established... . 
re SIE er finns fee Sateen ed .265 27: 117.250 29.850 7 


YUGOSLAVIA : DOMBR So sis. cf 5 .002 962 24 10,500.0 .333 333 300. 
Former par value........ A 4 4 1,750.00 2.000 00 50. 


/ Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


Unirep KinGpom (Continued) 
British North Borneo, Sept 18, 1949 : 295 .143 
Malaya,’ Sarawak, Brunei\ Former par value......... Dee 18, 1946 ; 441 7 
Fiji... Pound.... 1.110 00 Sept 18,1949  2.: 3.875 0 
Former par value Dec 18, 1946 f .640 20 
Gambia, Gold Coast, Nigeria 
Sierra Leone, Northern 
Rhodesia, Nyasaland, se 
Southern Rhodesia, Ba-} Pound.... 1.000 00 . Sept 18, 1949 ; 28 2.500 0 000 .357 143 
hamas, Bermuda, Cyprus, | Former par value........ Dec 18, 1946 ; 34 684 86 000 -248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


Hong Kong ... 16.000 0 Sept 18, 1949 155 517 200.000 .900 5.714 29 
Former par value Dec 18, 1946 .223 834 138.958 25.187 .970 22 


Kenya, Tanganyika, Uganda, ) E. African : 
Zanzibar, Aden, British - Shilling... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 .142 86 
Somaliland Former par value........ Dec 18, 1946 .179 067 173.697 20.150 .962 78 


. Rupee.... 13.333 3 Sept 18, 1949 -186 621 166.667 21.000 .761 90 
Former par value........ Dec 18, 1946 .268 601 115.798 80.225 308 52 


1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 


tuate s0 Former par value........ Dec 18,1946 2.859 36 10.877 8 821.756 .810 794 


tember 
00 U.S. *In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, 
‘pplies to ne transactions. No new par value has been proposed. * .710 878 per Netherlands guilder prior to September 20, 1949. ‘2.80 per pound 
sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ’ Singapore and Federation of Malaya. 
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INTERNATIONAL FINANCIAL STATISTICS 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S, 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. ‘Total quotas approximate 8.7 billion 
U.S. dollars. 

Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member's position at 
the time of the drawing. These arrangements are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called ‘‘gold tranche’’, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 

The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. In other words, a mem- 


ber may not ordinarily purchase if the transaction would 
cause the Fund’s net receipts of that member's currency ty 
be greater than 25 per cent of its quota during any 12-month 
period nor greater in total than 100 per cent of its quota plus 
the equivalent of the gold it subscribed to the Fund. 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur. 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 


A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund _ holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 


A charge of !4 of 1 per cent per annum is made for standby 
arrangements and the following charges are made for trans- 
actions: a service charge of !4 of 1 per cent for the purchase 
of a currency from the Fund with the buying member’ 
currency; and a charge payable on the Fund’s holdings of a 
currency that exceed 100 per cent of the member’s quota. 
The rate of charge rises in two dimensions: the larger the 
member's drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. 
Effective December 1, 1951, a new schedule of charges was 
established. Compared to former charges, those now 1! 
effect are lower on transactions outstanding for very short 
periods and higher on transactions outstanding for longer 
periods. Charges are normally paid in gold, but when 4 
member's reserves are below half its quota charges are paid 
partly in the member’s currency. 

The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member county. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cul 
rency, as used in this note, includes both balances with 
depositories and these securities. 


el nesimninetinmineninimimiienneiieeeemnmeineenieeeeiinemmnnienne mRNA: 
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Australia... 
Austria ! 
Belgium 
Bolivia ! 
Brazil. 





























Colombia 
Costa Rica 













Ecuador... . 
Egypt 

Ef Salvador 
Ethiopia 







Finland 
France 





Greece ! 










Honduras 









Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 







Panama 
iraguay 
eru ; 

Philippines 


Sweden 









Syria 
T lailand | 
Turkey 








Tuguay ! 
Venezuela 
ugoslavia 








Total 
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Guatemala... . 


Luxembourg 


Members’ 


Member 


. Colones 


. Korunas 


Dominiean Republic. . 


Monetary Fund 


Member's 
Currency 


Pounds 


Schillings 


Francs 
Bolivianos 
Cruzeiros 


Dollars 
Rupees 
Pesos 
Yuan 


Pesos 
Pesos 


Kroner 


Pesos 
Sucres 
Pounds 


. Colones 


Germany, Fed. Rep. of! 


E. Dollars 


Markkas 
Frances 

D. Marks 
Drachmas 


. Quetzales 


Lempiras 
Krénur 
Rupees 
Rials 


. Dinars 


. Lire 


Yen 
Dinars 
Pounds 


. Franes 


Pesos 


- Guilders 


Cérdobas 
Kroner 


_ Ru pees 


. Balboas 


. Guaranfes 
. Soles 


. Pesos 


Union of South Africa 
United Kingdom 


United States 


Kronor 
Pounds 
Baht 
Liras 
Pounds 


. Pounds 
. Dollars 


Pesos 
Bolivares 


. Dinars 


yet due. 
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Quotas and Fund Holdings of Member Currencies 


Paid in 

Quota Gold ? 
(Millicns (Millions 
uf U. S. of U.S. 
dollars) dollars) 

200 8.40 

60 _— 

226 66.25 

10 2.30 

160 37.60 


8,736. 


ano 
co 


Paid in Member 


5 .63 


22. 


5 1,586.94 


Subscription 


Currency 


‘Millicns (Fer cent of (Millions 
member's 
quota) 


of U.S. 
dollars) 


191.60 
168. 
112. 


225. 
14.25 
4l. 


$7. 
4.63 
37. 
122. 
52.06 
3.76 
3.75 
60. 
1.87 
6.94 
37.24 
416. 


ce 
~ 
o 


te 

aor os 
toe - 
aw 


4.23 
9.52 
67. 
206.2 
1.60 
87. 
96.5 


9 £0 
«#.Ve 


21. 
11.2 
83. 
6.33 
32. 
75. 
1,063.73 


2,062.50 


11.25 
52.10 


25 
00 


5,795.88 






‘These members have not completed their subscription payments. 
‘Wg payment of its currency subscription. 


96 


76 


Net Fund 
Purchases 
mo | Or Tae < —) 


(As of January 31, 1953) 


Fund Operations 


in Member Currencies 


of U.S. 
dollars) 


50. 


48. 


[3211 


00 


01 


| 


88 
3.10 


-00 


- 42 


10. 
Ol 
265. 


-750. 


9. 


91 


00 


96 
85 


00 


.83* 


The other members’ gold and currency subscriptions are not yet due. 
‘ Represents net Fund purchases of gold. 


“sional determination and is subject to adjustment. 


nn 





3 Provisional. 


Other Net 
Receipts or 
Expendi- 
tures( —) 
(Millions 
of U.S. 
dollars) 


rm ! 
aoc 
oc 


24.05 


-06 


-21.50 


(Millions 
of U.S. 
dollars) 


241.57 
74 
-00 


168 
150 





224.99 
14.25 
41.038 


.60 
-26 
61.16 


5,682.47 





Member 
Currencies 





(Per cent of 
member's 
quota) 


121 


76 
100 


| 
Stoo Sten | 


InNwo- 


i" 


iv 


96 





IMF 


Fund Holdings of 








(Millions 
of member's 
currency) 








$7. 
6,438. 
499. 


$s. 
56. 
16. 
4. 
1h. 


10,059.92 
189 ,391.14° 


12 
2,249. 
1,128. 


475. 


583 
966 

Fa 
267. 
319. 


20. 


84 
.06 


-94 








49 
-84 
-43 


-18 


-76 


~ 


«ff 


.20 


60 


.86 


-38 


91 


.23 
-26 


50 
83 
26 
37 
99 


281.24? 


22. 
387. 


12. 
118. 
26. 
475 
1,287. 


37. 
18,349. 
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50 
98 


95 


29 
78 


85 


60 


67 
13 





Bolivia paid its gold subscription on September 2, 1952, and the Fund is await- 
Burma, Germany, Japan, Jordan, and Thailand have paid their gold subscription; their currency subscrip- 
2 Gold payment of Syria is in accordance with a pro- 





























IMF INTERNATIONAL FINANCIAL STATISTICS International Mon 





Exchange Transactions 





Member’s Currency Sold to or Repurchased from (—) the Fund Member's Net Fund 
- —_—— - - — Currency Purchases 
Foreign Currency ' Total Net Sales Sold (—) of 
Purchased or Sold 1953 Total Repur- or Repur- by Fund Member's 
Member by Members 19472 1948 1949 1950 1951 1952 Jan Sales chases chases (—) to Others Currency 





(Amounts Expressed in Millions of U. S. Dollars) 














































Australia..........U. S. dollars 20.0 30.0 50.0 | 50.0 ales 50.0 NE 
Belgium...........U.S. dollars i308 ‘22:0 -.9 —20.7 33.0 21.6 11.4 —11.4 0 Service | 
: =m on £ 1 37.5 
Brazil ; U. S. dollars 37.5 } 65.5 18 os 87.5 97.5 0 to 
Pounds sterling 28.0 : = | 
Chile U. S. dollars 8.8 8.4 -8.7 -18 68 8.9 -.1 -.! 1%6 to 
Costa Rica _.U.S. dollars -: — 9 —8 1.3 2.2 —.9 —.9 » to ! 
Czechoslovakia. U. S. dollars 6.0 6.0 6.0 6.0 216 to 
Denmark..... U. S. dollars 3.4 6.8 10.2 10.2 10.2 8 to} 
Egypt ..U.S. dollars 3.0 —8.5 3.0 8.5 —5.5 —5.5 " 3 
Ethiopia. . .U. S. dollars 3 3 —.3 —.3 .6 6 0 0 414 to 
Finland U. S. dollars 4.5 2.0 6.5 6.5 6.5 ; 
France U. S. dollars 125.0 125.0 125.0 125.0 OLD 
India U. S. dollars 68.3 31.7 ei 100.0 100.0 100.0 ; 
Iran ..U.S. dollars 6.6 2.2 8.8 8.8 8.8 amen 
Lebanon. ..U. S. dollars —.9 9 —.9 -.9 0 to 
Mexico U. S. dollars 22.5 ; —22.5 22.5 28.5 0 0 19 to 
Netherlands. . U. S. dollars 46.0 16.5 -27.3 ae 
Pounds sterling 6.0 75.3 27.8 48.0 48.0 172 to 
Belgian Francs 6.8 f 2 to 
Nicaragua..... U. S. dollars 5 —.5 5 5 0 0 "3 = 
Norway......... U. S. dollars 5.0 —9.6 14 
Belgian Francs 4.6 9.6 9.6 0 0 ; { 
Paraguay..... .U.S. dollars i 2 9 9 415 to 
Peru .U. S. dollars oe —3.1 a oi —3.1 —$.1 5 to 
Sweden ....U.S. dollars ' —8.0 ; 8.0 —8.0 Seige —8.0 6 to 
NT is cs ses ws .U. S. dollars - Nori —.4 4 —.4 —.4 7 to 
£ 8 to 
Turkey... .U. S. dollars 5.0 76 15.0 5.0 10.0 10.0 9 to 
U. of S. Africa U. S. dollars 10.0 — —10.0 ag 10.0 10.0 0 ae 0 
United Kingdom. ..U. S. dollars 240.0 60.0 300.0 300.0 —34.0 266.0 
United States bits Ne —659.0 —659.0 
Yugoslavia... .U. S. dollars 9.0 SD 685 9.0 9.0 
Total Member Purchases 34. 
Total Member Repurchases 2.3 30.8 46.7 113.0 x 194.6 
Net Member Purchases 467.7 208.1 99.2 —30.8 —12.1 -—27.9 2 704.4 —704.4 0 _ 
Gold (at 
Balances 
Member 
Securi 
Currene: 
Standby Arrangements Total C 
\ 
(Amounts Expressed in Millions of U. S. Dollars) “ember 
Other A 
. ; _ Amounts Outstanding as of: TO 
Amount June 30 Sept 30 Dec 31 Jan 31 Expiration Date 
Member Date of Agreement Agreed Drawings 1952 1952 1952 1953 of Agreement Capital: 
Ro os vc skin bets June 19, 1952 50.0 - 50.0 50.0 50.0 50.0 June 19, 1953 
DRE Sc a tf Senha December 5, 1952 5.0 2.0 - — 5.0 3.0 June 5, 1953 
ale in ohh came kee hie ae ecku 50.0 50.0 55.0 53.0 
eserve 
TO 


iain aac tale anata tae etait einneemnln 





1 Repurchases in gold are reported as repurchases in U. S. dollars. ? Exchange transactions of the Fund began March 1, 1947. 
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Charges on Use of Fund Resources 
(Per Cent per Annum) 































































































Fund 
Chases Charges for Each Period of Continuous Use on Fund Hold- Effective Interest Rates' for Use of Fund Resources on Fund 
. ings of a Memer’s Currency That Exceeds Its Quota by: Holdings of a Member’ s Currency That Exceed Its Quota by: 
mDer’s — — - — 
rency 0/25 25 /50 50, 15 75/100 0 25 25 /50 50/75 75 /100 
al per cent per < cent per cent per cent per cent per cent per cent per cent 
).0 NEW SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
0 Service Charge One-half of One Per Cent 
5 0to 14 year 0.0 1.0 1.5 2.0 V6 year 1.00 2.00 2.50 3.00 
™ lgto 1 year 1.0 1.5 2.0 2.5 1 year 1.00 1.75 2.25 2.75 
i to 114 years 1.5 2.0 2.5 3.0 1% years Fe 1.83 2.33 2.83 
od 11yto 2 years 2.0 2.5 3.0 3.5* 2 years 1.38 2.00 2.50 3.00* 
9 2 to 214 years 2.5 3.0 3.5°* 4.0 2% years 1.60 2.20 3.10" 3.20 
0 21gto 3 years 3.0 8.5°* 4.0 4.5t 3 years 1.83 2.42* 2.92 3.42t 
).2 3 to 314 years 3.5°* 4.0 4.5f 5.0f 3% years 2.00" 2.64 3.14t 3.64f 
5 314 to 4 years 4.0 4.5f 5.0f 4 years.... 2.31 2.88t 3.38t 
: 4 to 414 years 4.5f 5.0t 41% years.... 2.56t 3.11f 
0 Bayto 5 years... 5.0t 5 years... 2.804 
0 
i OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
8 Service Charge Three-fourths of One Per Cent 
9 0to % year . 25? 1.0 1.5 2.0 V6 year 1.75 2.50 3.00 3.50 
0 14to 1 year 0.5 1.0 1.5 2.0 1 year 1.12 1.75 2.25 2.75 
Ito 1% years.... 1.0 1.5 2.0 2.5 11% years 1.08 1.67 2.17 2.67 
0 llgto 2 years 1.0 1.5 2.0 2.5 2 years 1.06 1.62 2.12 2.62 
2 to 21% years 1.5 2.0 2.5 3.0 21% years 1.15 1.70 2.20 2.70 
0 2'9to 3 years 1.5 2.0 2.5 3.0 3 years 1 2a 1.75 2.25 2.75 
3to 31% years 2.0 2.5 3.0 3.5 3% years 1.32 1.86 2.36 2.86 
0 sto 4 years 2.0 2.5 3.0 3.5 4 years 1.41 1.94 2.44 2.94 
9 naan years 2.5 3.0 3.5 4.0 414 years 1.53 2.06 2.56 3.06 
; 4!oto 3d years 2.5 3.0 3.5 4.0* 5 years 1.62 2.15 2.65 3.15* 
1 dto 6 years 3.0 3.5 4.0* 4.5 6 years 1.85 2.38 2.87* 3.38 
0 6 to 7 years 3.5 4.0* 4.5 5.0 7 years 2.09 2.61* 3.11 3.61 
4 7to 8 years 4.0* 4.5 5.0 8 years.. 2.33* 2.84 3.34 
8to 9 years.... 4.5 5.0 9 years.... 2.57 3.08 
0 9to 10 years.... 5.0 10 years.... 2.81 
0 
0 
0 
0 
Balance Sheet 
(In Millions of U. S. Dollars on the Basis of Established Parities) 
May 31 May 31 Apr 30 Apr 30 Apr 30 Apr 30 
0 1947 1948 1949 1950 1951 1952 1953 
Gold (at 85 U. S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.5 1,495.0 ,531.6 1,691.9 
Balances with Depositories..............+-. 812.8 940.0 1,147.3 745.7 714.7 803.4 765.8 
Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,872.2 4,602.1 4,379.4 4,803.0 4,914.1 4,939.8 4,916.7 
Currency Adjustments Receivable.......... — = a 16.3 — — — 
Tg oe waa aialigeh 6,185.0 6,442.1 5,526.7 5,565.0° 5,628.8 5,743.2 5,682.5 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 892.8 906.5 870.8 1,353.7 
MN x ssa coord pe Base Chicas at on 3 6 st 1.0 = 
Pe II oie iwee bea san nase 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,146.6 8,729.0 
le 
Capital: Members’ Authorized Subscriptions 7,721.65 7,976.0 8,034.0 7,921.6 8,086.5 8,153.5 8,786.5 
3 Less Excess of Expenditures Over 
; Income from Inception to Date... 4.4 2 2.2 3.8 5.7 Ta 7.8 
ee re 7,720.1 7,975.8 8,031.8 7 @1.7 8,030.8 8,146.3 8,728.7 









Neserves and Liabilities.................... | 2 3 a a a 3 













TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,146.6 8,729.0 





eT 


* Point at which consultation between Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. 'In- 
uding service charge. * No charge for first three months; 0.5 per cent thereafter. 3 Including adjustment payments receivable on account of currency devaluations. Page 7 
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INTERNATIONAL FINANCIAL STATISTICS 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


International Bank for Recon 





Dec 31 
1949 





Dec 31 
1950 


Dec 31 


June 30 Dee 3} 
1951 


1948 1952 1952 





Capital Stock: 


2° of subscription of members; in gold or U.S. Dollars 


18°; of subscription of all members: 
In United States dollars, U. S. subscription......... 
In the respective currencies of other members 


Total capital stock paid in 


Payment deferred on 2°; subscriptions Sc ate at 
Subject to call only to meet obligations of the Bank (80° 3) 


Total subscribed capital stock 


Available for Lending: 


From payments on subscription 
From operations (approximate) se 
From net proceeds of sale of bonds—excluding premium 
From sale of loans and principal repayments 


Gross total available funds 
Loans Disbursed 
Excess of available funds over loan disbursements 


Each member of the Bank has subscribed to its capital stock in an 

amount determined prior to membership. In general, the amounts of 

the subscriptions are based on the relative economic resources of the re- 

spective countries. Generally, the amount of each country’s subscrip- 

ae to the capital stock approximates the amount of its quota in the 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 54 of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank's lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank's accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank's 
opinion, cannot be justified on economic grounds are excluded. In 
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159.6 161.8 162.1 162.5 165.2 165.5 177.2 
571.5 571.5 571.5 571.5 571.5 571.5 571.5 
909.0 929.0 931.2 929.4 947.4 950.1 = 1,055.1 
1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,687.1 1,803.8 
4.9 4.9 4.9 4.3 3.6 3.6 3.5 
6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 6,762.8 7,229.2 
8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 8,453.5 9,036.5 
731.1 745.3 745.0 751.7 776.6 828.9 846.0 
— 8.1 20.8 35.0 51.3 59.0 66.4 

— 254.0 254.0 260.6 436.2 499.9 567.5 

8.1 28.0 20.7 31.8 63.2 76.5 

731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,451.0 1,556.4 
300.2 499.1 567.0 641.9 770.8 876.5 996.5 
430.9 516.4 480.8 435.1 025.1 574.5 559.9 


Note on the Accounts and Transactions of 


SSS 

























IBRD 





making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank's loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank's loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank's operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent pe 
annum on loans made by the Bank out of borrowed funds (as well as 02 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by It, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose at 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrowe? 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 
undisbursed portions of loans. 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through January 31, 1953 









































; Repayments Bor- 
Disbursed to Bank rowers’ 
1953 Und ——— 
ndis- 1947 tions 
2 Country ' Principal? 1947 1948 1949 1950 1951 1952 Jan Total bursed 1952 1953 Sold 
moe I Australia............... 150.0 36.9 43.2 4.0 84.1 65.9 
Belgium cleienvac 7.4 4.7 7 25.6 38.4 47.6 16.0 
‘ Brazil Spats 142.5 25.0 21.8 28.7 20.4 .o 96.2 46.3 - 3.4 
TUITE, osvewcesseouens 17.3 4.0 1.9 1.6 5.1 3  §©12.9 4.4 6 1.5 
eT IER S625 0515<5 ware 5% 55.0 4.8 5.6 12.3 .o 23.2 31.8 .o a.) 
971.5 penmark.............. 40.0 1.3 31.5 te 40.0 
1,055.1 fy) Salvador............ 12.5 . 3.4 4.2 is eA 4.4 
, a. Mm Ethiopia ieee are e 8.55 2.0 2.6 oe 4.8 3.7 
1,803.80 Finland................ 88.1 2 6.2 4.2 7.1 1.4 19.1 19.0 2.1 1.6 
5 France eae usa 250.0 227.0 23.0 250.0 6.8 
7,299'9 fy iceland athens 4.3 7 1.7 .3 2.7 1.6 
ee India a ... 109.8 14.7 20.1 10.2 5.7 50.7 59.1 4.7 7.9 
, » 2 . « 5 ° 
9,006.5 aly So ae oe et 
Luxembourg 11.8 4.9 4.4 2.5 11.8 2 Pt 
Mexico ; 80.3 6.9 10.0 13.8 7,3 Dol 48.9 31.4 1.3 
846.0 HM Netherlands ; 221.9 67.0 140.0 eee 17 5.6 & 28.2 4.7 23.4 
66.4 Nicaragua ; 5.3 1 Sa% 2.9 2.4 
567.5 Pakistan : 30.4 §.7 5.7 24.7 3 
76.5 Paraguay We 5.0 5.0 - 
Peru 3.8 <v 5 1.2 2.6 
1,556.4 Thailand 25.4 3.7 9.0 8 13.5 11.9 a 
996.5 Turkey ; 50.6 e 3.7 4 4.8 45.8 
- Union of South Africa 50.0 10.8 22.0 2.5 35.3 14.7 
559.9 HF Un. Kingdom (S. Rhodesia) 28.0 6.5 a 6.6 21.4 
Uruguay 33.0 4.0 3.4 7.4 25.6 
Yugoslavia , 30.7 2:7 aI. ‘2 15.6 15.1 Sut 
Total 1,513.0 300.2 198.9 67.9 74.9 128.9 225.7 15.3 1,011.8 501.2 10.8 66.3 
Details by Country for Loans Agreed Since September 30, 1951* 
1 to the y " 
ich are Date of Agreement Date of Agreement 
e Bank — 
h it, it Country Principal 1951 1952 1953 Maturities Rate Country Principal 1951 1952. 1953 Maturities Rate 
ling tom - — ee 3 = oni amr 
s Australia....... 50.0 July 1957-1972 43%; Netherlands ; 7.0 Mar 1954-1958 4% 
Brazil isaee  Jeeee June 1957-1977 434 Nicaragua .6 Oct 1954-1962 4% 
‘change 12.5 June 1955-1967 4% Pakistan 27.2 Mar 1954-1967 4% 
oo ~ pKa 1.3 Oct 1955-1961 43% , “3 9 lune 1954-1959 41% 
Se ee a ei «6423 Paraguay. 5.0 Dee 1954-1960 43% 
' Yn, png us os oe “4 Peru 2.5 Jan 1954-1967 414 
ermine Finland ore rae 20.0 Apr 1955-1970 43; 1.3 July = = uz 
QF . esa 43 a uly 1954-1959 4% 
10 legal 3.5 Nov 1955-1970 4% Turkey oF O J ' 1957-1977 434 
nember Iceland 1.0 Nov 1956-1973 4'5 Se - - SOS um ane 4 
nations 9 Aug 1954-1969 43, Un. Kingdom : ; . 
at any @ India 31.5 Dec ‘ 1959-1967 43; (S. Rhodesia) 28.0 Feb 1956 1977 4% 
capital, lead 19.5 Jan‘ 1956-1977 4% Yugoslavia...... 28.0 Oct 1955-1976 4!4 
BR sO gets gs 10.0 Oct 1956-1976 4'% — 
Mexico...... . oe Jan 1955-1977 4), Total....... 360.3 





1e esti- 


ximate 
: that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments 

——— —— and Sales of 
ve, the 1953 Repay- Borrowers’ Repayable 
— Currency 1947 1948 1949 1950 1951 1952 Jan Total able Obligations Jan 31, 1953 
of not Belgian franes a 19.7 1.6 L.% 2.4 2.8 2 28.7 3.5 5 3.0 
nt per Canadian dollars 2.0 8 5.1 12.2 15.0 13.1 a 48.4 30.9 4.3 26.6 
| as on Danish kroner vn - 3 6 8 “a ia 
harged French franes........ oa — a 8 7.4 5 8.8 8.0 8.0 
by it, Deutsche marks ~~ . - 2.8 4 3.2 
made Italian lire ‘ a 2.0 3 2.4 1.5 1.5 
3 com- Netherlands guilders 5 5 2 12 ae “a 
ticles, Norwegian kroner 2 aa aa 1 
ose fH Swedish kronor Ss 6 1.7 8 5 3.8 3 3 
terest H Swiss franes 7.9 A 2.3 2.3 4.3 1 17.1 15.2 5.8 9.4 
rrowet # South African pounds 6 6 6 6 
yable. # Pounds sterling 1.9 1.1 12.2 29.3 2.2 46.7 7.6 7.6 
1 the nited States dollars 297.9 170.7 58.2 56.9 94.2 161.3 10.7 849.9 943.2 66.5 876.7 
er Total 300.2 198.9 67.9 74.9 128.9 225.7 15.3 1,011.8 1,011.8 77.1 934.7 








_ 


' Loans are made directly to member governments and (or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
Member, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,543.8 million. * For details of indi- Pa e 9 
vidual loans made prior to September 30, 1951, see International Financial Statistics, October 1951. ‘ As of January 31, 1953, these loans still required action by ge « 
the borrower and, or member government before becoming effective. § Including a $1.5 million loan still requiring action by the borrower before becoming effective. 















International Bank 


Members, Governors, Executive Directors, and Officers 
(As of February 16, 1953) 


MEMBERS AND GOVERNORS 


Governor Alternate Member Governor Alternate 








Member 














SS 

































Australia Sir Percy Spender Roland Wilson India Sir Chintaman D., Sir Benegal Rama Ray 
Austria Reinhard Kamitz Wilhelm Teufenstein Deshmukh 
Belgium Albert-Edouard Janssen Maurice Frere Iran Mohammad Nassiri Abbas-Gholi Neysari 
Bolivia Augusto Cuadros Vacant Iraq Ibrahim Shabandar Saleh Haidar 
Sanchez Italy Donato Menichella Giorgio Cigliana-Piazzg 
Brazil Horacio Lafer Octavio Paranagua Japan Tadaharu Mukai Hisato Ichimada 
Burma U Tin U San Lin Jordan Yusuf Haikal Omar Dajany 
Canada D. C. Abbott John Deutsch Lebanon Joseph Oughourlian Raja Himadeh 
Ceylon J. R. Jayewardene Sir Claude Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Vacant Mexico Antonio Carrillo Flores Jose Hernandez Delgado 
China Chia Kan Yen Peh-Yuan Hsu Netherlands J. A. van de Kieft A. M. de Jong 
Colombia Emilio Toro Ignacio Copete-Lizarralde Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Mohammad Ali Amjad Ali 
Czechoslovakia Rudolf Houdek Antonin Braidl Panama Roberto M. Heurtematte Julio E. Heurtematte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Hermogenes Gonzalez 
Dominican Manuel Ramon Ruiz Maya 
Republic Tejada Pedro Pablo Cabral B. Peru Fernando Berckemeyer Carlos Gibson 
Ecuador Luis Ernesto Borja Ramon de Yeaza Philippines Miguel Cuaderno, Sr. Emilio Abello 
Egypt Mohamed Amin Fikry A. Nazmy Abdel Hamid Sweden N. G. Lange K. A. Lundgren 
El Salvador Catalino Herrera Luis Escalante-Arce Syria Husni A. Sawwaf Rafik Asha 
Ethiopia Jack Bennett Ato Menassie Lemma Thailand Serm Vinicchayakul Kajit Kasemsri 
Finland Artturi Lehtinen Ralf Torngren Turkey Mehmet Izmen Munir Mostar 
France Felix Gaillard Pierre Mendes-France Union of 
Germany, Fed. South Africa N. C. Havenga M. H. de Kock 
Republic of | Ludwig Erhard Fritz Schaeffer United Kingdom Richard Austen Butler Sir Leslie Rowan 
Greece George Mavros Gregorios Zarifopoulos United States John W. Snyder David K. E. Bruce 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Vacant Vacant 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezne Venezuela Manuel Reyna Carlos M. Lollet C. 
Iceland Jon Arnason Thor Thors Yugoslavia Vido Krunic Janvid Flere 















EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes of 




















Andrew N. Overby United States John S. Hooker United States United States 








Sir Edmund Hall-Patch United Kingdom Allan Christelow United Kingdom United Kingdom 

Yueh-Lien Chang China Vacant China China 

Roger Hoppenot France Vacant France France 

B. K. Nehru India B. R. Shenoy India India 

Luis Machado Cuba Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 






Rica, Dominican Republic, Guatemala, E] Salva- 
dor, Honduras, Nicaragua, Panama 



















Johannes Zahn Germany Nenad D. Popovic Yugoslavia Federal Republic of Germany, Yugoslavia ; 

Mohammad Shoaib Pakistan Ali Asghar Nasser Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- 
opia, Jordan 

Cabir Selek Turkey Felice Pick Italy Italy, Austria, Turkey, Greece 

Takeo Yumoto Japan Boonma Wongswan_ Thailand Japan, Burma, Ceylon, Thailand 

Erling Sveinbjornsson Denmark Reino Rossi Finland Sweden, Denmark, Norway, Finland, Iceland 

Alfonso Fernandez Chile Jorge del Canto Chile Brazil, Chile, Colombia, Philippines, Bolivia, Ec- 
uador, Paraguay 

L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Louis Rasminsky Canada G. Neil Perry Canada Canada 

D. Crena de Iongh Netherlands L. R. W. Soutendijk Netherlands Netherlands 


Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Luxembourg 








The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


















OFFICERS 

President Eugene R. Black Directors of Operations— 
Vice President Robert L. Garner Asia and Middle East Francois-Didier Gregh 
Assistant to President William A. B. Iliff Director of Technical Operations R. A. Wheeler 
Treasurer Henry W. Riley Director of Marketing George L. Martin 
Secretary M. M. Mendels Director, Economic Staff Leonard B. Rist 
General Counsel Davidson Sommers Director, Technical Assistance 
Director of Operations—Europe, and Liaison Staff Richard H. Demuth 

Africa, and Australasia A. S. G. Hoar Director of Administration William F. Howell 
Director of Operations—Western Hemisphere J. Burke Knapp Director of Public Relations Harold N. Graves, Jr. 
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Me 
(Dati 
Mone 
of A 
hia 
Austria 
Belgium I 
Denmark 
France 
Germany 
Greece 
Iceland 
Italy and 
Netherlan 
Norway 
Portugal 
Sweden 
Switzerlar 
Turkey 
United Ki 
Ireland 


Totals 


ASSETS 


Liquid re: 
a) An 
b) Go 
e) Do 
Gold rece 
Initial de 
Credits g 
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Special cr 





Ope! 
be summ 
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Agent (] 
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settled in 
represent 
nO speci! 
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anet def 
For the 
were allc 
settling 
tors wel 
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chronic ¢ 
0 cover 
equal ar 
ment, 
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EPU, F 
Ing surp 





' Doll 
PeSitions ¢ 
the cumul 
Slidation 
by $3.0 m 


__ 


. 
Novem| 


European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 


January 1953 July 1950 through January 1953 


“Initial Cumu- Credit Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “Existing Balance’ Resources” Surplus or from (—) Paid to (—) 
of Members) Quota’ or Deficit(—) Deficit (—) Resources” Used Used! Deficit (—) EPU EPU 


- 80.0 45.0 15.9 


sustria ;  — Pare —_— 
} : 5.8 —29.4 421.73 246. 
; —37.6 —34. 


Belgium Luxembourg " 738 1 
oe : 7 — 623. —312. 
ii. ‘ 


Denmark 39" 
398. 249. 


_ 
~ 
wo 


i i 
SN OORORD! ROSH 


LL 


174. 

—3.6 
—311. 

149. 


ow 


France _ 636. 7 
Germany 387. 
(reece . eee —_ 238 . 
Iceland 12. 
Italy and Trieste 67. 
Netherlands O75. 
Norway —83. 
Portugal 64. 
Sweden 


214. 
Switzerland ‘ 190. 
Turkey 


ves —208. 
United Kingdom and 
Ireland 


115 


109. 7: 
305. 1 


42.5 34. 


0 . — 
0 ‘ —l. 
0 ye 
0 


4 
30 
60 


—23. y —. 
23. 
83. 
70.: 

—104. 


— 636.3? —93.1 —150.0 —879.i —581.8 —297.6 


1,956.8 100 314.0 1,723.2 1,068.6 654.6 
—1,957.6 — 100 — 189.2 1,700.1 —981.9 718.3 


Balance Sheet 


(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


Dec Nov Dec 
ASSETS 1951 1952 LIABILITIES 1951 


i 2 
61.6 3 
—9.8 219. 13 


15. 5. 


4 
~ 190. 120. 
—1.9 25.0 50. —134. —30. 


Wr AIR OWSCIHOOAG! 


Totals 


sO OO IOUIIDHLCOwS 


Liquid resources by .. 216.8 348. Capital fund --. 271.6 

y ieneias oll ated by the U.S 111.9 128 Amounts allocated by the U vaseessssaeee., $50.0 

’ a ld in bs 8 . Per eprcyr es : 00.8 59 Minus excess of “initial credit balances’’ allotted 

)) Gold in bars... . esses 100.8 188.9 by the U. S. as grants over “initial debit bal- 

¢) Dollar balances ey See ar 4.6 66. ances”.......... maa a tena 78. 78. 
Gold receivable from Denmark , os 2% Credits received under quotas......... 617.: 
Initial debit balances (amounts outstanding) . 43. — Special credit from: . 
Credits granted under quotas 5 994.1 — Luxembourg. . EU e Rea iS _ 47.1 
loans to Norway and Turkey under initial credit _ . Portugal rena ae 7 
_ balances amounts utilized) ‘ 3d. 35.0 Special funded loan from Belgium /Luxembourg - 50. 
Special credit to Turkey 20.3 Miscellaneous......... aay tt ie a Bis 


1,060.3 1,399.7 1,060.3 1,399.7 











Operations under the EPU Agreement, effective on July 1, 1950, may have been assigned quotas. The following schedule, as revised on July 1, 
esummarized as follows: At the end of each accounting period (usually 1952, shows how the monthly accounting surpluses and deficits, falling 
me month) each member reports the bilateral end-of-month balances within the quota, are settled by gold and credit: 
fits monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net Monthly Accounting Surplus or Daficit Is Settled 
surplus or deficit for each member. These net deficits or surpluses are * a 7 
vttled in the following ways: (a) Through the use of ‘‘existing resources’’ Se eae ae 
fepresenting bilateral debts outstanding as of June 30, 1950, for which By Gold By Gold 
No specifie nee .“ has _ aenee bilaterally. Pcp When Cumulative By Credit Payments By Credit Payments 
fesources’’ may ordinarily be used by the holding country to settle Accounting Surplus to or from —to or from to or from —_to or from 
anet deficit. (b) Theses the use of “‘initial credit or debit balances.”’ or DeGel Equats: arial oe =o are 
or the first year of the EPU operations certain prospective debtors = Gn ger emt Ga ger ont 
were allotted “‘initial credit balances” with the EPU to facilitate the ee ee: = 
settling of their deficits. On the other hand, certain prospective cred- Second 20 per cent of quota. 70 
ors were allotted “‘initial debit positions” for which they received an Third 20 per cent of quota. . 60 
t\uivalent amount of conditional ECA aid. (c) Through the use of Wiiionden. 30 
special resources.’’ Beginning with the second year of operations certain * 
tironie debtors are allotted ‘“‘special resources’ by the U. S. Government A deficit in excess of the assigned quota shall be settled in gold unless 
‘0 cover deficits with the Union. As these ‘“‘special resources’’ are used, the OEEC decides otherwise. An obligation to pay gold by a member 
‘qual amounts in dollars are paid to the Union by the U. S. Govern- or by the Union may be discharged by payment in U. S. dollars. 
ment. (d) Through the use of credit and gold payments. The net The U. S. Government undertook the obligation of making avail- 
‘urplus or deficit, adjusted by the amounts of “existing resources,” able an amount of not less than 350 million dollars so that the Union 
initial balances” or ‘special resources’’ used (accounting surplus or might meet any excess in gold and dollar out-payments. 
teficit), is settled by gold payments and /or credit extended to or by the The EPU keeps its accounts and makes the calculations for its 

U. For the purpose of determining the maximum cumulative account- operations in terms of a unit of account equal to .88867 grams of fine 
Nf surplus or deficit that can be settled in this way the member countries gold, the equivalent of the U. S. dollar. 


For CumMULATIVE CrepIToRS For CUMULATIVB DesTors 


__.' Dollar payments to EPU from the U. S. Government. 2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly ,the cumulative 
Psitions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 3 As of July 1, 1952, 
* cumulative accounting position of Belgium was reduced by $322.9 million, $130.0 million of credit extended having been settled ($80.0 million in gold and $50.0 million through con- 
“ilidation), and $192.9 million of gold previously received having been permanently ceded to Belgium. 4 As of July 1, 1952, the cumulative accounting position of Portugal was reduced 
*y $3.0 million, $3.0 million of gold previously received having been permanently ceded to Portugal. 


nT 


\ * Quota is frozen when country is debtor. b The effective quota is $331 million when country is creditor. * Became member 
‘ovember 1950. Page 11 








Exchange Rates 








ARGENTINA (Peso) 


NR te eae Ns 
ND oe ce sepa ease 
Controlled Free............... 
a ce a ti 


AUSTRALIA (Pound)....... 


In U. S. dollars per pound... a 


AusTRIA (Schilling) 
i. 


BELGIUM (Franc) 


BoLivia (Boliviano) 
Nt iki 
With tax... 
Controlled Free 
With tax . 
Special 


BRAZIL (Cruzeiro) 
a in a 


CANADA (Dollar) 
CEYLON (Rupee). . 


CHILE (Peso) 
Government. 


og REED I rm reales 


ommercial....... 
Free—Banks......... 
Brokers. . 


CoLomBiA (Peso) 
Basic Official. . 


With tax........ 
Effective Coffee Rate 


January 


- F 
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cr 


‘ 





S 





' End of January. 


INTERNATIONAL FINANCIAL STATISTICS 


Par Value 


18.60 


31.00 


1.950 


Banks 











110. 
110. 
110. 
110. 
110. 









2 30.00 plus auction rate. 


Domestic Exchange 


Buying Selling 


Costa Rica (Col6n) 
saa ee eaters! Leh pe Ne . 6.616 6.60 5.67 
at iee eat oes 6.63 6.65 
PN aR cig delice Oye 1.000 1.000 1.009 


Controlled Free 
Cua (Peso). 


DENMARK (Krone) 


Eaypt (Pound) acts 
In U.S. dollars per pound 
Ei SALVADOR (Colén) 
ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc). . 


GERMANY, FED. REP. 
GREECE (Drachma) 
GUATEMALA (Quetzal) 
HAITI (Gourde) 
HONDURAS (Lempira) 
HONG Kong (Dollar).. 
eet cock ce State Se ee 6.045 
ICELAND (Kréna) 


Effective Special 
INDIA (Rupee) 
INDO-CHINA (Piastre) 
INDONESIA (Rupiah) 

eS ee eae 11.35 

hate aw esa os ‘ 11.53 11.695 


Non-basic Import, non-dollar......... 
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All Rates: Ag of 
(In Units of Nation 


Buying Selling 
Par Value Rate Rate 





—— 


1.020 


vteveveess, 6.907 6.895 6.929 
DOMINICAN REPUBLIC (Peso).............. 1.000 
EcuADOR (Sucre) 





ation sien mtn aR eNte ela 165.00 16.00 16.15 

Te cree ee 17.45! 
sats kale . 8482 -3472 3494 
raters sien wea 2.8716 2.8805 2.8619 


os... 2.484 «2.48 2.3 


eet be . 230.0 229.0 231.0 
ne AC a ees 350 
fie cae nat ie RO OES 409 
(Deutsche Mark)..... 4.195 4.205 
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said 
S 
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ani 


eee et 5.00 5.00 
2.00 2.00 2.02 
Seite aaa ee see a 5.714 5.694 5.776 


Laon ee aa awe eile 16.286 16.26 16.82 


18.30— 20.55 


yReuietwyepaeeewe , & h we @ | 21.15 \ 26.25 
haan aks e aled acorns s 4.762 4.718 4.750 
estore als avy ana Ras 20.59 


& 11.445 


15.26 

J 93°x9 
34.335 

f 15.51 


eneleae abv aus : Y or 





Fluctuating Rates: Daily 
(In Units of National 
Iran 


Certificate I Certificate II Italy 






- 624.9 
86.50 87.00 : 
86.50 87.00 
86.50 87.00 624.91 
86.25 87.00 624.91 
85.50 87.00 624.9 






5. 87. 

5. 87. 
85.00 85.75 624.91 
86.00 86.50 624.91 
85.50 86.00 624.93 
624.94 









84.00 85.00 624.91 
83.00 84.00 624.9. 
81.50 82.00 624.4 
ss 624.94 
: 624.92 
83.00 83.50 
: 85. 
84.00 85.00 624.91 
84.00 85.00 624.9 
83.25 83.50 624.93 
624.93 
at 624.93 
82.00 82.50 . 
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Rates for U.S. Dollars 
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Currency per U. S. Dollar) 


VOLUME VI, NUMBER 3, MARCH 1953 





Exchange Rates 








Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
TRAN (Rial) PERU (Sol) 
EEE caterincitnaihaly aia ame ete 82.25 32.00 32.50 RNIN 2 oon etat eee yew Sueded 15.80° 
» _ - 7, 
With certificates ees yay ete ee ee inte $82.00! ae ics de ater key aca TW) ae a tle 15.87 
)82.50! PUMAPPOE AINE oo. ovis csc ence ceeies 2.000 2.004 2.016 
ERMINE incisor because ies GixsdG 5 dia sees .3571 .3547 .3548 With tax - 2.358 
In U. S. dollars per dinar............. 2.800 2.8194 2.8181 P : overt ee , po 
= “as 3547 .3548 ORTUGAL (Escudo). ............-...+-- 28.60 28.95 
In U. S. dollars per pound............ 2.8194 2.8181 SPAIN (Peseta) - 
ray (Lira) : EL ecrsninncianucsaedaesna’ 21.909 ‘Sm 
— ep Piste AIR Asa ONO SW RAS AK COONS SI = oe aan 
EN rc a kL 625 STRAITS SETTLEMENT (Dollar)............ 3.061 3.034 
ele ta erase ter al oon es Soe 636 ee re ee 5.173 6.17 5.18 
JAPAN (Yen) Sate ties SaLsW cals NODE GLa malt area , 359.20 360.80 SWITZERLAND (Franc).................6-. 4.2825 
er (Pound). . 0.0.6... 66s. se eeees oa oe oe Synta (Pound)...............eccccceeees 2.191 2.19 2.21 
IVXEMBOURG (Franc).................... 60.00 50.01 50.21 Free... 2... eee eee e tence eens . 3.7175 | 
is cnc eginmaenaan dee 8.65 8.60 8.65 THAILAND (Baht)... 0.0... . 6... e eee e eee 12.45 = 12.65 
NETHERLANDS (Guilder).................. 8.800 3.800' 3.805! re eee ee eee eee 16.91' 17.08! 
NEW ZEALAND mess eee er ere .3553 = 3594 vo rs 2.800 2.800 2.825 
Me In U. - _ per pound............ 2.8145 2.7825 UNION OF SouTH AFRICA (Pound)......... .3571 = -.3541 «3563 
amen (Cérdoba) : 5.00 In U. S. dollars per pound............ 2.800 2.82375 2.80625 
RI chs Siig ev ay bo 50S A ew ie 5.00 17°00 7.05 UNITED KINGDOM (Pound)................ 3571 3547 =. 3548 
Effective Export..................... 6.60 a In U. S. dollars per pound............ 2.800 2.8194 2.8181 
Effective Import UruGuay (Peso) 
Semi-essentials.................. — 8.05 (ES SR eee ee 1.519 1.90 
Non-essentials................... — 10.05 Re eee eee eee 1.78 }2 45 
a xt iaicliai ss s-5 Sc tory aera Eat oases 7.30! 7.35! EE ec Ste core le lle aia e OO 2.35 a 
ge en re 7.14 7.185 7.160 Dee a cat god Bi acy daar a Wn Gaile 2.755! 2.778! 
PNM ANT AORN ois coco wis cose sevens ews 3.309 3.28 3.075 ia . 
MS oy virgen eeuennens 1.000 baa np ase 
PARAGUAY (Guaranf)..................... 6.00 arginal petroleum.................. : = 
Basic 15.00 15.00 SE III oss Ssidiciccc ccealooees 3.09 — 
ORY tae hal ain aie bac th ; . Controlled free RE iol aal ane ay, 3.35 8.32 3.35 
Imports: Essential... . . - 21.00 ‘ ‘ 
Semi-essential 30.00 na ene OSS cians = — 
Luxury oe NN ee nie oinisig-ke iain came , _— 
GOMUPOUEE BANE. 5% ki ok oad cecaseevena 54.00! 55.00! TUGOREAVEA (EMMOED 55 oon cece ceeiaccecs 300.00 





Du 





ring January 1953 


Currency per U. S. Dollar) 
Peru 

Lebanon Nicaragua Certificate Draft 
(Pound) (Cérdoba) (Sol) 

7.30 15.60 15.72 
3.5725 7.35 15.60 15.73 
3.5675 7.30 15.60 15.72 
3.5675 7.30 
3.57 7.30 15.60 15.73 
3.57 7.35 15.60 15.72 
8.575 7.30 15.60 15.72 
3.575 7.30 15.60 15.71 
3.5775 7.30 15.60 15.69 
3.58 7.30 15.60 15.69 
3.5825 7.30 15.60 15.69 
3.585 7.30 15.60 15.69 
3.585 7.30 15.60 15.69 
3.5825 7.30 15.60 15.70 
3.5825 7.30 15.66 15.69 
3.585 7.30 15.60 15.70 
3.5825 7.30 15.60 15.70 
3.585 7.30 1§.€2 15.71 
3.5825 7.30 15.64 15.73 
3.5825 7.30 15.65 15.72 
3.5825 7.35 15.65 15.74 
3.585 7.35 15.66 15.76 
3.585 7.35 15.69 15.77 
3.585 7.35 15.70 15.78 
3.585 7.40 15.69 15.79 
3.585 7.35 15.72 15.78 











Switzerland 
(Franc) 


. 28625 
. 28875 
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Syria 


(Pound) 


i. io ih i a. 


3 
3. 


3 
3 
3. 
3 
3 
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Thailand 
(Baht) 


16.7 
16. 


16. 
16. 
16. 
16. 
16. 
16. 


16. 
16. 
16. 
16. 
16. 
16. 


16. 
16.92 
16. 
16. 
16. 


Uruguay 
(Peso) 


to 


DO bo bo 


bobo be 


S M 
4 

5 
11 

12 
18 
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6 
7 
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HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL Banks, TREA’ 
(End of Period: Millions of U. S. Dollars) 
Gold Foreign § Exc 
es —__ 
June Sept Nov 
1937 1938 1948 ‘1949 1950 1951 1952 1952 1952 1937 1938 1948 1949 19 
World j T 25,427 25,977 34,271 34, 654. 35 ,038 35, 250 35,461 35,583 ‘ = 
International Sestinations : 4 14 1,472 1,519 1,661 1,710 41,907 2,050 2,067 err Tor cas sora re 
SE aia ly kama ano _ — 1,436 1,451 1,494 1,530 1,537 1,683 1,692 — — 6,412 6,574 5,5 
SR ae Ge Ck tse ois a _ —_ — — — — — —_ - — — 1,442 1,414 1,3 
ese ak me G | ‘ 14 86 68 167 115 154 183 191 ee ‘eae 71 100 1 
ee ! — — — — — 65 216 184 184 fe ; : 
United States and Panis 24,800 25,049 23,400 23,715 24,417 24,408 
Latin America. . See ws 715 756 1,487 1,652 1,866 1,951 1,812° 1,775° 
eevee OROR... 2. 5s... 4,633 3,411 2,187 1,885 3,506 2,827 2,119° 2,075: 
eee 7,105 7,018 4,325 4,549 4,605 5,047 §,206° 5,275° 
North America....... .... 12,994 14,806 24,842 25,101 23,607 23,922 24,487 24,480 os ' 
United States....... .. 12,790 14,592 24,399 24,563 22,820 22,873 23,533 23,525 23,504 emt aia err ais 
ee i 180 186 401 486 580 842 884 883 876 20 84 610 636 1,] 
Mexico....... ie 2 28 42 62 207 207 70 86 6 13 86 14 
Central America & Antilles , 13 16 340 352 330 391 392 353 9 12 76 90 
Cuba. 7 1 l 289 299 271 321 318 280 — 1 28 44 | 
Dominican Republic. . — -- 4 4 4 12 12 12 12 8 4 11 ll 
El Salvador. Sena 7 7 15 17 23 26 30 29 29 1 1 15 20 
Guatemala............ 5 7 27 27 27 27 27 27 27 8 8 16 1 
UR Naina als iste! Sg ia — 1 5 5 6 5 5 5 5 2 8 6 8 
South America............. 678 712 1,105 1,248 1,329 1,363 1,350° 1,350° 1,075° 140 63 1,333 1,162 
J 444 473” 143 216 216 268 268 268 268 95 18> 666 656° 
NII seb ire a ees 8 8 23 23 23 2 23» 2 igi 4 1 6 
etc kg ns 82 82 $17 317 317 317 317 317 317 18 26 440 402 
rt ok ig cman 80 80 43 40 40 45 42 42 7 14 12 8 
EOUDIIAR wn cnn encccce 16 24 61 52 74 48 bias ghee 6 4 82 65 
NS 0 te ini a 4 3 21 21 19 22 22 22 23 2 —_— 7 6 
err — — — — - ie — 6 8 
Ne ee ag ie oi ; 20 20 20 28 31 46 46 46 46 5 1 2 19 
SNS asap wis aa ore 7 73 164 178 236 221 211 211 205 —3 —5 17 88 
ree 54 54 323 373 373 373 373 373 6 9 63 2 
Europe ° Ps sa 10,759 9,468 5,148 5,126 6,656 6,230 5,675° 5,650 >, 750° 620° 525° 1,900° 2,175: 2. 
STERLING AREA 
United ae ak 4,141 2,877 1,605 1,350 2,9004 2,200' 1,685° 1,685 1,895° oer “one 404 402 
Iceland. . ake 1 1 1 1 1 l 1 1 l a -- 7 2 
SS RE eel ree —_ 10 17 17 17 18 18 18 18 57 49 192 182 
OTHER AREAS 
ee ree cans np 826 780 624 698 587 635 669 718 711 = 9 814 199 
(OS eee 64 53 32 32 82 31 31 31 31 16 23 62 65 
CN eis cciae bos a 26 26 6 6 12 26 26 26 26 46 48 69 73 
PR ir ee 2,749* 2,767° 648 623 523 547 573 573 573 86° 84° -- 171 
BERND atin Ce Og bei 24 27 6 6 4 4 9 10 10 ig te 
SRR dc in kcn's Misch ata es 210 193 112 256 256 333 346 346 346» 2 8 21 637 
Netherlands *.......... 933 998 167 195 811 316 344 326 394 6 6 166 191 
I se rs ssa in 74 84 53 61 50 50 50 50 50 48 44 66 85 
UE ce Ss 80 86 236 178 192 264 274 277 285 aie ars 
eink ba (dairies hi wae 718'° 625» 111 85 61 51 51 51 51 ei ees : ae jaus 
ED oo 244 321 81 70 90 152 213 202 185 259 191 84 65 
Switzerland............ 650 701 1,387 1,504 1,470 1,451 1,408 1,404 1,407 119 63 65 61 
ae Sage 29 29 162 154 150 151 150 146 143 20 5 80 49 
Africa, Asia & inate. va 654 686 1,014 1,008 1,155 1,319 1,291 1,300¢ 1,275° 950° 725° 7,050° 4,610° 5 
STERLING AREA 
ND i635 5 co ieme ae 5 6 88 88 88 112 112 ra 274 208 1,126 962 ] 
Re SS 274 274 256 247 247 247 247 247 247 316 211 8,099 1,735 1 
CG Aksu bask<e x -- — — -— — -—- —- — 4 8 
New Zealand.......... 23 23 23 27 29 32 33 33 33 69 18 177 105 
Pakistan"™.......... — -- 14 27 27 27 38 38 38 -- os 791 484 
Union of South Africa... 189 220 183 128 197 190 148 158 159 39 39 147 170 
OTHER AREAS 
RS ha ig Saabs eb:s 55 55 54 54 98 174 174 174 174 39 40 1,014 694 
RR on ac cin wine 80 80 177 178 208 279 280 281 255 Sis sera ease 23 
TE cctcneawena's 26 26 140 140 140 138 138 138 138 9 12 134 103 
Philippines............ 2 2 1 1 3 7 8 9 9 pace coe 399 229 
NN to Sn sls _- -— 78 118 118 113 113 113 113 48 49 134 97 
Other ¢ 275 300 300 325 350 400 
+ Estimated total excluding U.S.S.R., Eastern Europe, China, and some small holdings. vE 
* Costa Rica, Honduras, and Nicaragua. » Data as of some other date; see COUNTRY TABLES for details. © Excluding Austria and Germany. E 
Seem mmm ee eames sara sssrrersrssreercsrermecmmccmD = 
' Includes adjustment payments receivable on account of currency devaulations. ? Estimated gold holdings excluding allowance for dollar holdings of U. K. Wa 
P. 14 * Total gold and “‘net”’ foreign exchange. * Estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System. * Gold, U. S. and m 
age Canadian Dollars. * Excludes U.S. and Canadian Dollars, 






Exchange Holdings 


VOLUME VI, NUMBER 3, MARCH 1953 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


Exchange 


1951 


5,731 
1,473 
168 


175 


1,475 


1952 


Nov 
1952 


Sept 
1952 


June 


5,692 
1,530 
189 


5,740 
1 ,465 
174 


5,683 
1,563 
230 


2,950 


209 
108 
45 


1,459 
40 
93 


193 


207 
97 
40 


997 


oul 


229 
2,125 


1937 


37 
22 
5 
26 
72 
59 


11,379° 


503 
769 
49 


1,604 


279 
590 


92 
229 
94 
34 
48 
425 


(End of Period: Millions of U. S. Dollars) 


Total 


1938 1948 1949 


7,025 
1/414 
168 


6,848 
1,442 
107 


1,122 


126 


220 =61,011 
42 78 
26 416 442 

2 316 343 
a 15 15 
8 30 37 
9 44 34 
3 11 13 


779 2,439 2,344 
486° 809 724» 
5 29 25 
59 757 719 
44 55 48 
29 84 111 
4 28 26 

1% 3 6 3 

21 44 47 

67 241 216 

63 386 425 
9,993° 7,048° 7,301° 


2,009 
1 8 
59 209 


1,752 
3 
199 


782 938 897 
77 84 87 

75 76 79 
2,791° 548 700 


893 
386 
86 


633 
333 
118 


201 
1,003 
128 


"135 
1,564 
203 
5,618 


1,050 
1,983 
8 


“612165 
764 1,442 
34-192 


1,411 8,064 


214 
485 


1,214 
3,354 
— 4 
41 201 
— 805 
259 330 


131 
512 


298 


748 
201 
243 
230 
215 


775 


95 1,068 
37 ~—-278 
cee 400 

49-212 

375 925 


Sept Nov 


1950 1951 1952 1952 


7,261 
1'473 
283 


,o75 
,063 
421 


1,751 
290 
501 
388 

19 
41 
35 
18 


"29 
665 
57 

101 
87 

13 

52 
312 
374 
9, 406’ 


3,443 
4 
246 


749 
97 
85 

986 


875 
539 
107 


192 
1,530 
214 
6,410 


1,325 
2,000 
25 

167 
507 
476 


734 358 
356 395 
252 180 
285 238 
285 283 


1,200 2,525 2,525 


Reserves 


World + 
International Institutions 
IMF 


IBRD 
BIS 
EPU 


United States & Canada 
Latin America 

Sterling Area 

All Other 


North America 
United States 
Canada 
Mexico 


Central America & Antilles 
Cuba 
Dominican Republic 
El Salvador 
Guatemala 
Other * 


South America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Paraguay 
Peru 
Uruguay 
Venezuela 


© Europe 


STERLING AREA 
United Kingdom 
Iceland 
Ireland 


OTHER AREAS 
Belgium 
Denmark 
Finland 
France * 
Greece 
Italy 
Netherlands * 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 
Turkey 


Africa, Asia and Oceania 
STERLING AREA 
Australia 
India " 
Iraq 
New Zealand 
Pakistan 
Union of South Africa 
OTHER AREAS 
Egypt | 
Indonesia 
Iran 11, 12 
Philippines 
Thailand 


Other® 


* Estimated holdings of Austria, Ethiopia, Germany, Japan, Lebanon and the Tripartite Commission for the Restitution of Monetary Gold. 


* Estimated. 


a 


i. "Net 
August 1, 1936. 


foreign exchange holdings prior to 1948. 


* Central Bank holdings only. 
" Foreign exchange holdings include some long-term securities. 


* Includes holdings of the Stabilization Fund and the Caisse Centrale. 
'* Annual data refer to March of the following year. 









‘Trade INTERNATIONAL FINANCIAL STATISTICS World Trade: Value in 











Exports (f.o.b.) Imports (c.i.f.) 


Annual Rate Annual Rate 
July/ Oct / July/ Oa 
Sept Dec Sept Dec 
1938 1950 1951 1952 1952 1952 1938 1950 1951 1952 1952 1952 





































































World Trade '... ; . 21,027 56,375 76,510 68 ,359 23,709 59,007 81,358 ae 73 ,828 ie Middl 
United States and Canada 3,984 13,378 19,079 19,882 18,080 20,224 3,228 12,842 16,139 16,091 15,428 16,884 STE! 
Latin American Republics 1,641 6,528 7,795 6 ,852 1,535 5§,250 7,557 Betas 6,595 C 
Sterling Area Countries 5,638 14,765 18,946 15,368 7,729 15,467 22,765 wie 18,624 ae Ir 

North America 4,170 13,848 19,658 20,456 18,673 20,798 3,375 13,404 16,969 16,831 16,138 17,546 OTHEE 
United States ? ; 3,102 10,281 15,041 15,168 13,360 15,152 2,465 9,642 11,945 11,633 11,000 12,044 E 
Canada ?-3 882 / 9 ‘ - ms are 4600. wa ‘ , E 
i oetadliand 36( 3,097 4,038 4,714 4,720 5,072 31( 3,200 4,194 4,458 4,428 4,840 Ir 
Mexico 147 466 572 5674 585 566! 114 556 823 733° 704 655 Is 
Other Areas 3 4 7 7 8 8 2 6 7 7 6 7 L 

Central America and Antilles 1,994 1,973 2,473 ; 
STERLING COUNTRIES 0 

Jamaica ; 25 42 49 fee 2 63 87 Gee scr Seiad 
Trinidad and Tobago 32 104 125 129 36 99 125 whe 132 Far EB 
OTHER AREAS STE 
Costa Rica : 9 35 39 26 13 46 56 ee 714 B 
Cuba ? ; 143 657 786 683 119 556 691 cade a va ( 
Dominican Republic ? 15 87 108 114 100 99 13 47 56 63 60 63 I 
El Salvador....... 10 68 85 32° 9 50 64 ie eee I 
Guatemala . 18 68 76 52 21 71 ys 74 : 
Haiti Fe 7 39 51 30 85 38 44 48 : 
Honduras ? 11° 58 66 126 38 51 OT! 
Netherlands Antilles ? 187 550 703 253 706 924 " 
Nicaragua*.... 4 27 37 38 304 6 28 34 pei 46 45! I 
Panama ?. Seles 7 13 15 154 144 16 20 71 75 87 90 94 ] 
Other Areas oe 85 

South America. . 5,07: ,0: 5,298 bo I 
Argentina. . 408 1,100* 1,1904 6124 440 930 1,3604 oe 7564 | 
Bolivia em ae ; 34 94 151 1954 25 64 91 San 694 ame ( 
ROPE 6500.0 289 1,347 1,757 1,399 1,4364 295 1,098 2,011 sm 1,766 1,352! ; 
Chile Sega 131 282 371 420 5708 103 248 329 we 368 396: fF Ocea 
Colombia...... Pe , 81 396 460 461 482 506 89 364 416 402 400 407 7 
Ecuador ?...... cae ee Pa 9 66 57 834 12 48 64 sets 634 sae ' 
rermruay®.......... ; 7 33 ya 9 21 eats O1 
eee oy 68 190 250 58 175 262 tera cael 
Surinam RAR at site e 3 17 21 25 4 21 24 chant 30 sak Afric 
Uruguay : ; ee 62 254 236 247 62 200 309 ee 244 243° ST 
Venezuela ? pike a 181 1,248 1,455 ; 1,500 1,5064 107 601 719 ce 766 802' 

Other Areas oe en een 16 48 58 50 15 41 60 eee 50 ar 

Europe PREM R Yen cia ge ie 9,854 20,767 28,740 28,398 26,059 29,264 13,111 25,477 35,302 33,977 31,006 33,019 

STERLING COUNTRIES 
United Kingdom.... ; 2,746 6,334 7,580 7,542 6,777 7,372 4,600 7,397 10,954 9,779 8,844 8,902 
RE es ok . 13 31 45 39 44 53 11 38 57 56 48 62 
SNE Noe os Sees Ss ee 119 203 228 282 296 324 203 446 573 482 385 481 01 

OTHER AREAS 
Austria. . Nea 305 451 506 482 560 ee 431 657 654 585 554 
Belgium-Luxembourg 733 1 ,653 2,647 2,430 2,152 2,368 765 1,942 2,028 2,424 2,256 2, 036 
Denmark... . 334 665 839 849 848 886 354 853 1,013 962 880 987 
Finland.......... 180 392 866 717 754 703 182 388 676 792 711 678 
France... 881 3,079 4,161 3,891 3,440 4,046 1,324 3,066 4,523 4,423 3,745 3,966 
Germany, Federal Republic 1,976 3,463 3,996 4,006 4,347 bi 2,697 3,491 3,822 3,466 4,356 
Greece........ mini 90 91 100 120 58 177 131 422 435 346 323 335 
Italy ‘ 553 ,208 1,644 1,379 1 ,236 1,449 593 1,483 2,166 2,306 2,195 2,277 
Netherlands 594 1,414 1,978 2,131 2,056 2,090 803 2,063 2,567 2,254 2,084 2,207 
Norway.... 192 390 620 565 496 552 292 679 877 869 788 928 
Portugal......... 51 186 263 238 235 264 102 275 330 350 326 34 
BE Ob i xan canoes 389 462 304 392 384 , 528 vans 
NES ee : 464 1,103 ,779 1,562 1,362 1,617 525 1,182 Laas 1,730 1,622 1,672 
Switzerland.......... 302 903 1,081 1,100 1,062 1,269 366 1,048 1,365 1,205 1,128 1,180 : 
Water. ......... ree 115 263 314 363 255 473 119 313 398 556 610 588 as { 
Yugoslavia lakes dass 116 158 184 244 161 211 114 262 391 363 357 370 
Other Areas.... Sek 16 24 35 35 45 100 140 orate 125 “ 

Data relate to general trade so far as reported by individual countries. CountRY NOTES, converted into U. S. dollars with the factors listed 

Data refer to January-December years except for a few countries in in the table of conversion rates in Direction of International Trade, pub- 
1938, as noted. lished jointly by the Fund, the IBRD and the U. N. Totals include 


. . estimates for listed countries for which data are not available. 
Except where specifically footnoted, or adjusted to a January-Decem- 


ber year beginning 1950, data are identical to those given (in terms of ' Exclusive of China (Mainland), U.S.S.R., and non-reporting coun- 
national currency) on the COUNTRY PAGES and described in the tries of Eastern Europe. 
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Imports (c.i.f.) 


Annual Rate Annual Rate 








Exports (f.o.b.) 








July Oct / July Oct / 
Sept Dec Sept Dec 








1938 1950 1951 1952 1952 1952 1938 1950 1951 1952 1952 1952 
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Middle East..... Me ae 513. 2,457 2,906 3,201 2,184 2,622 2,651 
STERLING Cou NTRIES| 

a ee re a eae 12 31 46 51 58 53 11 38 54 57 48 62 

NE Sarg ws bd ao ee cats 68 126 167 277 46 105 143 er 177 was 








OTHER AREAS 















DR eiaivida kines ses 147 504. «583 488 3838 185 564 667 525 632s 
ee pies 238 47 38 bly 30 42 39 ae 
ee ee eae 146° 700 590 152 159 198 ‘797 262 248 164 165 151 
ae ee eee 28 37 47 25° 56 287 343 3884 
EIN via nds care ac 17 §24° 41 31 37 84° 136 ' 125 
ese aticle rk el oases , 195° 126 eo 148 : 90° 139 120 
Sudan, Anglo- Egyptian ; 29 95 184 177 32 77 120 179 





Other ‘Areas rr ; 58 800 1,075 1,800 226 610 730 885 
















Far East ; 2,973 6,739 9,659 6,898 2,629 6,198 9,806 9,077 
STERLING C OUNTRIES 
BUSS... 56.5.0 es 181° 158 207 193¢ 79° 111 137 2004 oy 
Ceylon ere 104 328 401 315 296 270 86 245 327 358 328 370 
Hong Kong : 185 657 780 507 544 570 188 666 856 661 650 699 
India a } 6215) 1,146 1,611 1,295 1,318 1,178 ( 575 i 150 1,815 1,666 1,394 1,132 
Pakistan i “") 4964 763 304 542! .° 3854 539 ne 572 433° 
Malaya and Singapore rit 327 =1,811 1,984 1,239 1,244 1,028 315 952 1,554 1,257 1,160 1,184 










OTHER AREAS 







Taiwan... or 11! 77 102 pares iat 11'° 120 145 

French Indo-China. coe 81 74 135 56 211 305 — 
Indonesia....... ine < 380 TT? 1,258 854 8584 255. 431 805 1,011 942+ 
Japan... Sere ; 767"! 820 1,355 1,272 1,156 1,204 759" 974 1,995 2,027 1,990 2,146 
Philippines *. . : 117 337 410 309 3234 153 384 539 ae 497 369° 
Thailand........ eee dein 89 2884 ee 57 209¢ ailed sates es aia 
tr ROGER. cass kandcosax 110 270 365 255 95 360 580 : 540 












NN i cabot. kita cin Wa Wis we a 812 2,274 2,848 : 2,005 833 2,188 3,169 2,218 
STERLING AREA 
oo 0e i aa wiidoe- dis 552° 1,674 2,039 1,691 1,340 2,273 571° 1,621 2,423 1,983 1,359 1,240 
ee ON 225 512 693 580 5654 225 456 596 754 ee 
I NE kok ic iccevnk ee 35 88 3 37 5 




























Africa hese ete nae e ga am 915 3,390 4,424 4,231 1,235 3,772 5,351 5,405 
STERLING COUNTRIES 
Union of South Africa?*.... 161 724 995 954 861 1,021 503 946 1,445 ,294 1,153 1,176 
NE gees dd Kaw » 52 176 232 123 50 107 177 181 F 
Kenya and Uganda". eres 48 135 209 209 46 133 212 221 war 
OS rere ere 70 253 365 280 374! 56 173 233 306 294! 
Rhodesia, Northern ?........ 50 140 188 244 2414 28 84 111 155 150¢ 
Rhodesia, Southern ?........ 30 117 128 210 150 51 185 269 310 2614 
TT ra 17 67 111 133 ee 17 67 78 12% er 
OTHER AREAS 

NER sinew /civieievd maid wxia tek 161 333 386 379 143 434 582 5624 
Angola AG anaes 15 75 111 98 10 58 76 1074 
Belgian Congo’. . nes 50 261 387 403 35 193 308 364¢ 
Canary TStWiAGS. 6.6... .054 146 125 1184 ; 134 137 127¢ 
French Cameroons 7 47 65 és 6 60 94 ’ wna 
French Equatorial Africa 7 43 65 D3 4 8 77 104 123¢ 
French Morocco Saas 43 189 249 229 227! 62 329 456 505 420' 
French West Africa......... 37 177 221 47 241 350 eas a4 
MIQUAGNSOEE. oo s css i 23 71 77 714 17 86 128 1394 
Mozambique. .. . eae, 8 37 44 514 21 58 71 844 
Tunisia BG Hecphe a acount a 39 114 101 84 45 147 170 ; 175 
BO nee he oe cates 80 285 365 me 80 260 350 sitesi fee 











* Adjustments to include freight and insurance on imports were made * Adjustments to include inland freight and insurance to frontier have 













a3 follows ‘in millions of U. S. dollars) : been made on exports as follows: Canada, 1938 (34 million dollars), 
5 ; oe = a 1950 (133 million), 1951 (168 million), 1952 (200 million); Union of 
Siti ae Cae) ae ae ie ee ee South Africa, 1938 (3 million dollars), 1950 (18 million), 1951 (24 mil- 
Canaan “460-275 )« 318338 Paraguay 1 ’ lion), 1952 (23 million). ¢ Partly estimated. ° Year ending Sep- 
Newfoundland i Venezuela 12 64 77 tember. ° Year ending June. 7 Year beginning June 21. * Year be- 
Cuba 13 4t _ Philippines. 200 410 SR ginning April. * April-December; January-March for Syria-Lebanon, 
aa" 7 3 5 ' oa Ss eo — = 17 million dollars for exports and 37 million dollars for imports, included 
Neth. Antilles 39 108 141 U.ofS. Africa 38 86 132 118 in area and world totals. ‘Exclusive of trade with Japan. '' Exclusive 
Nicaragua \ 3 1 Rhodesia, N. 2 9 12 of trade with Taiwan. ' Beginning 1949 exclusive of trade with other 
reneame . 7 2 aaEe | British East Africa. ' Beginning 1948 includes Ruanda-Urundi. 
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Money Supply vows: vi, suwees Money Supply in National Cur fren 
























































































Base: End of Decem §ber 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 195, fm Maret 
North America 
United States 10; 
‘anada........ 101 
ESOS 14 
Europe , 
United Kingdom.......... 32 32 35 43 52 60 69 78 85 96 97 99 100 102 103 9 
NN eS ile oe is iw oe ere 18 ' ee ee i ; 84 75 89 100 116 144 . 
Belgium a 28 26 28 85 47 64 8244 81 899 96 100 100 108 9 
NNN i Sac nog Gain 38 40 43 49 59 70 87 lili xX 128 123 112 105 100 100 102 9 
CS ee ia iets os 7 8 13 19 26 34 35 49 45 61 81 91 100 113 157 12 
ID og cide Sie bin hee 6 7 10 12 17 22 29 33 38 50 62 80 100 115 136 11 
Germany......... deck | ' auee 83 100 114 135 e 
NO nen S6 ndw de ais - 44 43 46 49 54 61 68 75 83 89 94 95 100 105 106 10 
Italy. Pe tank hf 2 2 = 3 4 6 12 22 29 44 65 88 100 111 128 10 
Netheriands. ............. 32 3 32 44 58 68 87 116 54 82 92 97 100 94 97 9 
Norway............. ; 20 21 22 37 52 67 81 93 89 85 95 98 100 99 112 . 
Portugal... ee eee 24 24 27 32 48 64 76 91 101 109 108 106 100 103 117 . 
ccc ivucvescenek ; 51 53s 2 ©6©666—(itist(ti«éiKCi(<té‘«éiSCiCdCidsd = 
Sweden : eee 33 37 44 45 51 61 69 76 82 88 92 97 100 106 127 : 
Switzerland............... 44 45 45 52 56 60 66 72 80 87 91 93 100. 104 106 
PR er NS edie 1. 
South America 
Areontina............ oe 13 13 14 X 13 17 20 24 30 37 48 55 7 100 123 153 yt 
RN eer ies sa ob by a 10 11 14 19 24 36 45 52 60 62 66 85 100 131 162 
Ne So eeu, kee a 18 22 21 22 28 33 48 65 74 77 85 X 86 100 18: ses I: 
asthe cs arene 12 13 15 19 23 28 36 41 48 61 73 84 100 117 154 T 
ee ee 14 16 16 17 19 25 34 44 52 64 70 82 100 105 123 é 
Ecuador eee Co ee 19 20 21 25 33 48 68 84 88 98 85 90 100 128 118 I. 
Se re : : 8 9 14 18 25 28 33 39 43 64 100 [oe uss 1 
Rocca rn is i 12 13 15 19 24 33 42 50 56 71 82 93 100 117 144 1 
RIE oe ak 26 26 27 29 33 35 48 66 73 82 84 94 100 122 121 1 
NS eee 17 19 20 22 22 28 35 39 50 65 71 90 100 103 107 
Central America and Antilles 
re 24 25 26 29 37 58 74 77 74 71 81 90 100 103 112 : 
eh ENN alls Sal iaitg sol svt 15 13 13 15 18 24 33 50 60 71 85 93 100 Xx 113 127 
Dominican Republic. . . ; 15 15 18 21 29 41 56 64 83 96 97 xX 80 100 108 138 
El Salvador ras ae 2¢ 22 a 21 27 39 58 66 78 78 82 85 100 123 139 \ 
ae 24 23 23 24 28 40 52 62 74 85 89 96 100 103 108 
ee eee i: 24 26 28 29 31 40 58 75 88 95 92 97 100 xX 94 114 1 
Nicaragua............ en 12 17 27 30 xX 23 38 57 71 72 64 a2 79 100 108 132 
Rest of Sterling Area 1 
Australia... ere wie 18 18 19 24 27 38 48 58 62 67 70 84 100 124 142 
Burma ee ; ; ; ; i cf 84 84 100 92 101 
Ceylon...... ee tee 20 25 33 40 X 66 68 95 112 103 87 94 XxX 100 140 155 
India”. . 22 20 23 23 30 48 69 83 95 99 99 xX 108 100 103 100 ; 
Iraq ee eee 14 13 16 18 36 61 106 124 122 119 107 104 xX 100 104 99 
New Zealand.... 22 23 27 32 36 47 56 61 70 78 $2 90 100 113 116 
Pakistan , ; : a ne be 97 100 106 139 
Union of South Africa...... 25 27 } f I 2 é é 114 
Other Countries 
Egypt ; crtaie & ss ae 18 25 33 46 61 82 103 97 xX 92 101 100 104 107 
Indonesia. .. ae , ie 70 86 100 133 159 
fereel..... ex 10 11 13 14 20 32 51 64 76 79 75 71 100 125 156 : 
Japan : ; ; 1 l 1 Z 2 3 4 5 12 22 46 87 100 120 155 | 
Philippines. de te ae ie 20 22 22 —— ; ‘ ane eee 93 98 117 100 117 108 
Thailand..... erates ie eciene 6 7 23 2 65 86 84 93 100 127 Lol 
y . . s they 
Note: As used in the computations on the country pages of Inter- the money supply can not be made to conform approximately to mere 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the privs 
indexes on this page, the term Money Supply refers to notes and banks can not be eliminated. In these cases the indication gvoss 18 can 
coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries 
business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been included where 
_ 


rea 


I See Country Notes for changes in the composition of the data. ; 
Page 18 “See Country Page. > Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan 
together. 


rency Expressed as Index Numbers marc 1953 Money Supply 


ber 1949=100 


ca 1951 —_ —s — 1952—_- ——_____________-__—__— 
March June Sept Apr May June July Aug’ Sept Oct Nov 


—_—_— — - - eee ee — 








North America 
114 5 United States 
116 Canada 
a Mexico 


Europe 
United Kingdom 
Austria 
Belgium 
Denmark 
Finland 
France 
Germany 
Ireland * 
Italy 
Netherlands 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 
Turkey 


South America 
“rgentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Paraguay 
Peru 
Uruguay 
Venezuela 

Central America and Antilles 
Costa Rica 
Cuba 
Dominican Republic 
El Salvador 
Guatemala 
Honduras 
Nicaragua 


tw 


oe > to 
oc morc & 


Rest of Sterling Area 
Australia 
Burma 
Ceylon 
India 
Iraq 
New Zealand 
Pakistan 
Union of South Africa 
Other Countries 
Egypt 
Indonesia 
Israel 
Japan 
Philippines 
Thailand 


ely to they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
ay the | ’'mally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
oss is Yate sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 
ntries ‘an be used by them as claims on the economy. It excludes, monetary system. 


where 





. 
Prices INTERNATIONAL FINANCIAL STATISTICS 


Price Indexes Fy 


eee ne: 


Export Prices 
1952 


Jan Apr/ July 
Mar June Sept Sept 1938 1939 1948 


North America 
Canada 5 } 7 3: ‘ : 43 46 102 
Mexico : : ee 00 
United States di 5 t ; 7 7 : 5 42 43 104 

Western Europe 
Austria 3! a2 : 157 _ an Se 
Belgium 3 3 36 : 31 ‘ 118 
France : g : 124 east 98 
Germany oe 
Greece 
Italy 
Netherlands 
Portugal 
Spain 
Switzerland 

"nweighted Average* 


on 


= 
ao 


Northern Europe 
Denmark 
Finland 
Norway 
Sweden 


ago, 
ms moms 


Unweighted Average* 


Sterling Area 

IN EUROPE 
Ireland 9 09 18 11$ 
United Kingdom }: 7 2i 2% 122 

OUTSIDE EUROPE 
Australia 3: ; 105 
Ceylon : 35 : : 101 
India 3: 27 2 ¢ 100 
Malaya 5 5 
New Zealand 
Un. of So. Africa 

Unweighted Average" 


Middle East and Africa 
Algeria 
Anglo-Egyp. Sudan 
Egypt 
French Morocco 
Lebanon 
Tunisia 
Turkey 
U'nweighted Average* 
Far East 
Japan 40 3: ‘ D re 
Philippines 35 3: 141 é 86 9: 57 . 130 
Unweighted Average* 42 4 f ose Jas 


Central and South America 
Brazil 18 3 7 2 125 
Chile 5 104 
Costa Rica 17 7 7 97 
Cuba ‘ j 5 aia ‘+ 
Dominican Repub. sate 
Ecuador 
El Salvador Pie Cera eae 
Guatemala 2% 3 7 che ec 111 
Venezuela 66 66 130 
Unweighted Average* 


World Average» 120 118 105 = 181 132 ee 51 49 122 


Data are national indexes converted to U. S. dollars at the average official and free rates for 1948 through August 1949. 


116 
89 


113 


104 


119 


120 


January/Jun 


99 
99 


104 
103 


104 


100 
107 
108 


103 


99 


104 


108 131 


Italy, average of 


selling rates of exchange. For multiple currency countries the rates official and free rates from 1948 to date. Lebanon, free rate from a 
used were: Austria, effective average rate. Costa Rica, controlled rate to date. Turkey, premium rate from 1940 through August 1946. 


without surcharge. France and countries of the Franc area, average of Venezuela, controlled rate. 


(eee aaa rca crecrrnrcsrremmcmmmcmmes 


* For method of calculation of world and area averages see August 1952 issue, page xxix. Western Europe average excludes Austris, 
Page 20 Germany, Portugal, and Spain. Available indexes of Sterling Area countries in the Far East (Ceylon, India, and Malaya) are 1! 
cluded in both the Sterling Area Outside Europe and Far East averages. Central and South American average excludes Venezuela 
All of these, however, are included in the world averages. Area averages assume missing indexes changed like known 


indexes. » United States weighted 6, United Kingdom 3, other countries 1. 
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124 19 
135 133 


149 
123] 
132] 
31] 


31 


2 12 
30129 
2 182 


8 131 


erage of 
ym 1948 
t 1946. 


—<————— 


Austria, 
) are in- 
nezuela. 

known 








1950=100 
Prices 


Apr/ July / 


June Sept 





— 





156 =.:151 
2s 60 id 
132 121 
131 119 
127 122 
3 135 
128 

122 118 
127 

128 120 
144 138 
133 127 
139 135 
136 130 
132 128 
137 131 
128 

144 144 
117 111 
128 124 
137 136 
131 

143 

126 

117 119 
119 122 
126 


122 117 
130 

175 176 
123 

103-102 
115 114 
129 127 


' 1937, 


Sept 





115 
“126 


147 
119 


_— 
— 0S 


116 





Oct Nov 
116 116 
124 124 


128 
128 


“126 





151 


114 


134 


124 


136 


‘116 


106 
113 


3 June. 


1938 1939 
51 52 
63 55 
51 50 


84 
40 
47 
89 
65 


35 


53 


#1940. 


50 
323 
53¢ 
49 


54 
28 
42 


62 


34 
53 





pressed in U.S. Dollars 





1948 


106 


“122 
139 
132 
139 
109 
101 


122 


56 
33 
108 


85 
110 

92 
123 


. 
96 
107 
97 
119 
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Wholesale Prices 
_ 


Jan / 
Aug 


109 
104 
101 


124 
140 


137 
137 
137 


128 
131 
126 
133 
131 
110 
126 


91 
119 


117 





1950 


107 
103 
104 


106 
119 
104 
102 
103 
104 
104 

99 


103 
106 


105 
(102 
104 


103 
103 


101 


108 
103 
104 


109 
106 
103 


“102 
104 
103 
102 
104 
104 


Indexes of export and import prices are generally unit values of trade. 
holesale prices of export or import goods in the domestic market are 
shown for the following countries: Australia (exports), Chile, Costa 
Rica, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, 
Tunisia, and Venezuela. 


Indexes of wholesale prices refer to all goods 


1951 


142 
144 
134 
124 
126 
119 


127 


of 


108 


115 
128 


134 
153 
133 
136 
139 


149 
113 
125 


132 
138 
106 


110 
109 
107 
118 
122 








Jan 
Mar 


— st 
moO ho 
~ 


143 


156 
99 
120 


142 
154 

98 
115 


110 
105 
107 
121 
126 


Apr/ July 
June 


126 128 
134 =132 
113.118 


160 157 
136 133 
140 140 
126 125 
125 121 
110 111 
124 121 
114 115 
g 111 
12 123 
131 127 
153 147 
139 144 
146 145 
142 141 
125 125 
131 130 
147 151 
96 99 
136 
127 129 
117 116 
123 
110 107 
131 138 
118 117 
125 128 
106 103 
119 


152 152 
99 99 
116 §=117 
143 = 150 
167 182 
97 92 
116 «117 
100 ~=100 
110 =: 108 
112 109 
122 125 
124 124 


[Oo 


— bt pt 
mW lo 
w 


TION Ww HOWN 


mohomhohmaw or 
i) 


— 
_ 
— - 


123 


126 
146 
146 
144 


140 


— 
fo bo 
oor 


149 
100 


136 
128 


152 
101 
125 


149 
186 


117 


106 
106 
108 


125 
124 


Sept Sept Oct 


m Cobo 
toto 


wromcrocety= 


mom bob wow Or 


127 
147 
146 
143 
141 


147 
100 


137 
128 


151 
104 


125 


149 
184 


105 
108 
106 


124 


146 


98 


138 


144 
114 
126 
106 








Prices 





North America 
Canada 
Mexico 
United States 





Western Europe 
Austria 
Belgium 
France 
Germany 
Greece 
Italy 
Netherlands 
Portugal 
Spain 
Switzerland 

Unweighted Average* 


Northern Europe 
Denmark 
Finland 
Norway 
Sweden 
Unweighted Average* 


Sterling Area 
IN EUROPE 


Ireland 
United Kingdom 


OUTSIDE EUROPE 
Australia 
Ceylon 
India 
Malaya 
New Zealand 
Union of So. Africa 
Unweighted Average* 


Middle East and Africa 
Algeria 
Anglo-Egyp. Sudan 
Egypt 
French Morocco 
Lebanon 
Tunisia 
Turkey 

Unweighted Average* 


Far East 
Japan 
Philippines 

Unweighted Average* 


Central and South America 


Brazil 

Chile 

Costa Rica 

Cuba 

Dominican Republic 
Ecuador 

El Salvador 
Guatemala 
Venezuela 


Unweighted Average* 
World Average” 





(including exports and imports) with the following exceptions: Home 





consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 
Turkey, and Union of South Africa. 
and Philippines. 


Home produced goods: Germany 


ee 
21950 =100. 
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Prices VOLUME VI, NUMBER 3 Prices of Major World Trade Com 












Exporting Per Cent 1949 











or of World 1952 1953 
Importing Exports Jan Jan Apr/ July / 
Commodity Countries or Jmports 1937 1938 1948 Aug 1950 1951 Mar June Sept Oct Nov Dec Jan 


FOODSTUFFS 
40.4 30.1 32.8 32.8 382.8 31.6 31.6 31.6 


27.8 28.7 21.9 24.4 33.4 88.4 33.4 33.4 33.4 88.4 44 
59.5 56.8 44.0 46.4 41.2 41.2 46.7 46.2 43.4 41.0 457 








. Denmark.. 2 
. United Kingdom 20.8 2 
. United States 26.4 2 






(100 pounds) 


onme 








— 


BANANAS. . . United States 


(100 pounds) i 





16.00 15.40 15.60 15.40 15.387 15.06 14.71 15.20 15.20 





BUTTER _.... 1. New Zealand 31 20.2 22.1 34.2 42.7 32.6 35.0 36.5 36.5 38.3 39.2 39.2 39.2 399 
(100 pounds) 2. Denmark. 27 23.2 23.6 57.7 57 .7 34.6 36.5 36.5 36.5 36.5 42.2 oP 4 42.2 
3. Australia. ; 21 21.6 22.8 39.0 43.1 33.7 35.0 36.3 36.3 39.0 39.0 39.0 39.0 
4. Netherlands. . 6 20.5 21.5 73.2 66.7 47.6 52.6 64.4 60.8 57.0 66.4 61.0 ‘ 
5. Canada 2 28.0 28.2 69.8 61.2 53.4 61.7 68.6 61.7 60.0 63.6 64.7 64.9 
a 1 33.8 27.9 63.9 74.6 72.9 q1.4 89.6 78.2 91.7 85.3 94.6 99.8 
7. Italy ee : 30.2 30.2 85.7 75.4 58.0 57.1 62.1 58.6 59.8 66.2 66.0 65.3 

8. United Kingdom 71 23.9 25.0 ae 23 .3 che 28.9 31.2 31.2 31.2 31.2 31.2 31.2 38.4 

9. United States : 33.2 ay. 75.2 60.6 61.7 69.3 78.7 69.1 72.2 71.0 69.2 67.1 66.9 








CACAO . Gold Coast ! 39/ 





. 2 ) 5 oO OF a) Ly 2 Or ‘ € ‘ fe nk ‘ ) or ‘ 
(100 pounds) 2. Nigeria ? a 16{ 10.24 0.2 35.96 24.62 30.18 35.40 30.90 34.03 36.03 31.84 25.44 31.89 
3. Brazil ; 12 3.41 23.79 10.35 22.25 26.09 29.33 28.38 
4. French Cameroons 8 
5. Dominican Rep. 4 5.83 3.06 29.97 17.97 26.58 30.44 80.15 $8.76 30.19 26.71 24.62 25.31 
ee uv 8.22 5.45 15.99 27.07 28.00 39.11 30.46 36.16 38.36 39.53 38.88 36.94 
7. Switzerland ; 2 9.40 6.11 41.52 26.06 34.17 38.19 40.86 42.32 37.47 33.83 30.38 35.05 
8. United Kingdom 19 5.11 34.24 34.24 24.96 35.69 39.42 39.66 34.70 32.96 29.88 32.59 30.94 
9. United States 43 8.40 5.30 39.78 20.76 32.05 35.60 35.77 38.10 35.58 34.00 31.75 30.75 31.74 












CocoNuT OIL 1. Ceylon ie 43 5.88 3.03 13.68 18.08 15.56 18.18 10.59 9.30 9.31 11.89 
(100 pounds) 2. Malaya.... 27 ; 24.24 19.00 15.94 19.23 12.91 10.74 10.09 12.59 13.29 
3. Philippines....... 24 5.93 2.95 22.22 14.61 15.18 15.87 10.4 9.00 9.22 11.80 14.74 
4. United Kingdom... $39 4.36 3.49 19.06 19.06 13.25 15.54 15.75 14.18 18.87 18.87 18.87 18.87 18.87 
5. United States 25 8.96 6.14 26.28 17.81 18.38 18.49 12.52 11.73 12.97 16.30 17.90 17.90 18.90 











COFFEE.......... 1. Brazil 55 ; 3. 5.¢ 48. 
(100 pounds) 2. Colombia - 8 9.11 8.34 28.80 29.40 48.14 
3. El Salvador 3 9.96 8.58 29.10 29.78 50.19 54.73 54.55 53.17 54.40 54.10 . 
4. Italy 2 51.95 51.52 68.87 68.59 93.26 98.10 97.86 98.34 98.34 97.98 98.34 
5. Switzerland 1 16.55 12.76 30.75 36.07 58.81 62.79 61.62 62.19 62.53 62.14 62.03 61.09 
6. United States 54 11.10 7.80 26.83 27.47 50.91 54.30 54.92 58.25 54.58 54.00 58.50 53.75 54.00 


















COPRA.. a 1. Philippines... 54 2.94 1.36 11.68 7.09 8.12 8.19 5.34 4.65 4.91 6.58 7.92 bs 
(100 pounds) 2. Indonesia 21 2.94 1.60 12.52 10.05 9.04 9.04 6.47 4.381 6.29 6.47 6.57 8.380 
3. Ceylon 5 1.82 10.00 10.81 9.938 12.74 7.90 6.70 6.78 8.37 aes ee 
4. Switzerland . §& §.66 5.38 12.35 12.67 12.34 13.22 8.96 8.73 9.19 11.75 11.12 13.02 “ 
5. United States... 36 3.70 1.95 18.99 8.76 10.09 10.388 7.32 6.54 6.67 9.00 9.75 10.62 11.30 
RICE eee eee 31 1.31 1.24 6.85 6.85 4.99 5.25 6.385 6.35 6.88 6.88 6.88 6.88 
(100 pounds) 2. Thailand........ 2 «61.47 «©6129 ~ = 6.51 ah oats seins, potas 
3. Lnited States — 3.60 3.30 11.92 8.88 8.60 9.80 10.33 10.50 10.50 10.50 10.62 10.75 10.7 
4. Egypt ae 9 Poe 8.67 ... 5.64 5.94 5.35 7.18 ; ik 
5. Indochina ; 5 1.37 7.26 7.29 4.72 5.10 6.15 7.386 9.08 9.23 ce Sass 
6. France. 1 56.41 4.54 17.33 17.14 12.96 14.00 15.94 15.94 15.94 15.94 15.47 15.47 
7. Italy ; 3.270 3.80 4848.26 7.68 6.58 6.72 6.88 7.54 8.04 7.28 7.26 17.26 
8. Switzerland........ 1 4.08 4.09 15.02 11.89 9.03 9.07 9.24 9.62 10.73 12.89 12.66 12.66 
SUGAR, Raw 1. Cuba 49 1.72 1.40 4.23 4.08 4.98 5.67 4.41 4.24 4.07 4.01 4.00 
(100 pounds) 2. British Colonies... . 9 eee ; 
3. Dominican Rep. 3 6«61.32 .97 56.00 4.00 4.34 ».62 








SUGAR, REFINED.. 1. Canada 5 5.00 4.86 7.89 7.89 7.92 9.37 67 8.89 8.73 8.47 8.37 8.17 
100 pounds) 2. France 1 4.85 5.43 7.50 11.28 10.26 10.20 84 11.84 11.84 11.84 11.84 11.19 
3. Italy ; 1 14.32 15.21 19.18 16.68 16.87 16.87 16.87 16.87 16.87 16.87 16.87 
4. Netherlands 1 10.54 10.14 8.88 11.11 7.46 0.28 55 9.55 9.55 9.55 9.55 9.55 
5. Switzerland : 2 3.98 3.78 10.34 9.36 9.75 11.05 9.60 9.31 9.12 8.77 8.67 8.62 oe 
6. United States... .. 86 4.74 4.49 7.61 7.78 7.86 8.20 02 8.49 8.62 8.62 8.62 8.48 8.48 









Tea 1. India l gg) 28.2% 24.5% 51.8 53.5 39.3 48.0 48.8 2.7 46.5 55.1 44.4 
1C0 pounds) 2. India : ) °) 25.03 24.1% 61.8 60.5 47.4 54.7 50.7 41.8 44.0 41.8 41.5 
3. Ceylon ; 36 29.8 26.5 58.6 64.8 53.6 52.5 45.9 40.6 46.0 49.8 ; 
4. United Kingdom 49 30.0 28.6 54.0 56.0 438.6 46.0 45.8 45.3 45.4 42.3 44.6 41.0 : 
5. United States...... 11 27.6 28.0 58.5 57.3 52.0 49.7 47.7 42.7 38.9 37.0 37.0 37.0 37.0 













Major world trade commodities are those that have constituted not less than 5 per cent of the exports of any country in any year 
Page 22 since 1937. Countries in bold face are those whose exports are important in world trade. Countries in italics are important Im: 
porters or consumers of the commodity. The percentages refer to the percentage of the country’s exports or imports to estimat 

world exports by volume in 1948, 


WHEAT 
(Bush 


COPPER 
(100 | 


LEAD 
(100. 
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SCRAP 
(Lon: 


SILVER 
(100 


STEEL 
(Lor 


TINPL 
(Ba 


TIN 
(101 


ZINC. 
(10 


modities Expressed in U.S. Dollars 


Commodity 


WHEAT 
(Bushel ) 


COPPER 


(100 pounds) s 


LEAD 


(100 pounds) 


Pig IRON. . 
(Long Tons) 


ScRAP IRON 
(Long tons) 


SILVER. 


(100 troy oz.) 


(Long tons) 


TINPLATE 
(Base box) 


TIN 


(100 pounds) | y 


ZINC. 


(100 pounds) 


LL 


' Including Togo. 
* December. 


* August. 


Per Cent 

of World 
Exports 

or Imports 1937 


Exporting 
or 


Importing 


Countries 1938 1948 


. United States . 


2. Canada(C ommercial) (54 


. Canada (Contract).. | 


Australia (Commer- 
cial)... 

Australia (Unit 
Value) 


. Italy 


. Netherlands 


i. 
2. 
3 
4 
5. 
nn 
2. 
3. 
4. 
5. 
6 
1 
2 
3 


a 


on — ow ro 


NPOMP wr WONMH Perr 


. United States 


. India..... 
. United Kingdom. - 
. United States...... 


; Belgium } 
. United States..... 
. United King. ; \D 


. France ; 


. Switzerland 


. Chile ‘ 
. Rhodesia (North). . 
. Belgian Congo 


Canada.. 


France 
Italy 


. Netherlands. 
. United Kingdom 


United States 


. Mexico. 


Australia 
Canada... 


France 


. Italy 


United Kingdom ¥ 


. United States... 


Belgium. 
France 


. Germany... sii 
. United Kingdom. . : 


United States 


. Belgium. 


France 

Germany 

Italy 

United Kingdom 


moo amanNmro 


ae 
Exp 


hn os 


\ 
(Exp. . 
\Dom.. 


. Germany ; ) Exp Pe 


1. United States 


to 


. Netherlands. . 


CNIAOT PWN SNA Pome 


. United Kingdom.. ; 


; eetenie.. 
. Belgium - 
. United Kingdom - 


. Canada. 
. France. . 


Italy 
U rnited States . 


Canada... 
Belgium 


Australia tae 
17.26 
19.08 
14.40 
14.20 


6.42 
7.66 
88 4.93 
6.90 
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Commodity 





BURLAP 
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(160 pounds) 
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(100 pounds) 
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Exporting Per Cent 

or of World 
Importing Exports 
Countries 





. India 


. United Kingdom 
. United States 


British East Africa.. 37 


. Philippines 19 
. Mexico 16 
. United Kingdom 20 
. United States 45 
. United States . 34 
Egypt (Ashmouni). / 17) 
. Egypt (Karnak) \ ( 
. Pakistan 8 
. Brazil 10 
. France 10 
Italy ee 8 
. Netherlands... 2 
. Switzerland 1 
United Kingdom... 18 
Italy ; 27 
United Kingdom 21 
. United States . 10 
. Netherlands 5 
. Switzerland ree 2 
. Pakistan 87 
. France 5 
. India ; L6 
. United Kingdom 7 
. United States 7 
Italy eee 29 
. United States . i 
. United Kingdom... 12 





SILK ; 
(Pound) 




















(100 pounds) 








COAL 
(Short ton) 
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(Barrel) 
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. Japan ; 74 
. Italy ee ak eee 20 
. Switzerland . 3 
. United Kingdom 10 
. United States... 38 


Australia Se 43 
Argentina Ee 17 
. New Zealand . 
. Union of S. Africa. . 9 
. Uruguay..... 6 
. Canada or 2 
Italy. . = 5 
. United States 31 


. Switzerland ees 
. United Kingdom 
. United States...... 





. United States cf 37 

. United States an 
Poland..... ace 

. Germany eee | 
United Kingdom 9 

. France (Domestic) \ 

. France (German) 15 

. France ( British). j 
Italy ay 6 

. United States . » 

. France 

. Italy ~ - 
United Kingdom... 11 
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.89 
.07 
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41 
21 


.20 
74 
.53 


.43 
3.49 
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34.9 38. 


16.40 22.00 29.90 21.93 
17.82 29.04 28.42 


.23 
3.99 19.60 19.27 22.30 17.2% 
13 


12.65 24.00 23.00 


>. 04 16.98 22.44 19.83 
28.15 28.39 26.57 31.90 26.17 


.8 32.2 36.2 41.6 40.8 
4 40.8 55.6 66.5 53.5 
19.8 66.4 682.9 91.9 92.6 
2' 39.9 40.7 65.7 55.4 
.6 33.0 41.0 58.6 50.4 
3.9 39.5 41.5 50.3 50.3 
2 36.5 40.2 45.6 
2 87.8 41.2 48.2 48.2 
.6 45.7 49.6 66.4 56.7 
.6 39.1 41.6 53.3 50.0 
6 68.1 68.5 90.8 81.1 
.6 73.4 76.0 99.8 87.0 
75.5 64.2 76.4 78.4 
66.5 64.8 68.3 83.5 75.7 
22.3 60.3 67.5 80.0 76.5 


293? 285 216 345 328 
289 370 289 454 492 
319 312 226 358 289 
350 359 286 440 388 
370 377 310 462 417 


.90 92.02 75.61 88.77 83.08 
20 75.80 75.30 78.00 78.00 
103.90 61.86 79.27 79.56 

ae ; 3.25 4.74 4.49 
3.28 4.61 4.42 5.34 4.83 
3.26 3.40 3.84 4.84 4.83 
4.18 3.98 5.46 4.23 

2.83 2.90 3.49 4.80 4.90 


53.1 67.3 106.2 134.6 


7 77.0 98.0 

44.5 59.2 69.7 111.1 
57.8 60.6 83.9 160.8 59.8 
38.8 40.8 57.2 91.7 54.6 
54.8 60.8 69.6 95.5 77.4 
53.8 55.4 74.6 108.8 66.8 
176 179 207 £4246 ~# 152 
165 166 196 238 #4143 
160 179 199 259 155 


OTHER 


.68 5.58 5.69 5.70 
387 = 88.11 8.76 9.35 
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07 14.37 10.12 11.17 12.90 
.87 12.82 9.78 11.67 13.71 
.385. 25.10 21.31 29.02 33.77 
20.74 27.62 23.78 31.56 36.43 
3.07 20.51 16.73 25.10 25.16 


3.36 2.77 2.98 3.35 3.36 


.68 5.54 4.38 5.48 5.72 
16 5.05 4.08 4.76 4.48 
6.32 5.98 4.90 5.70 4.79 


TEXTILES 
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Exporting Per Cent 1949 
or of World 1952 1953 
Importing Exports Jan Jan Apr July 


(Commodity Countries or Imports 1937 1938 1948 Aug 1950 1951 Mar June Sept Oct Nov Dec Jan 


OTHER MATERIALS (Continued) 


— 


. Neth. W. Indies.. 35 


GASOLINE . 
. United States . 22 3.66 2.71 4.41 4.79 


(Barrel ) 


~ 


42 5.42 4.62 4.62 


2 5.04 5.42 5.42 5.42 5.42 5 
3. Canada... 7 6.68 6.60 8.82 8.87 8.84 8.97 9.49 9.56 9.68 9.45 9.33 9.39 
4. France 1 14.96 12.05 17.72 24.19 19.72 23.30 24.95 25.10 25.10 25.10 24.70 24.70 
5. Italy 20.60 28.03 38.37 29.19 26.84 29.75 30.54 30.17 30.15 30.15 30.15 30.15 
6. Netherlands 1 11.63 11.24 14.38 14.34 12.75 14.54 14.73 14.81 14.85 14.85 14.85 14.85 
7. United Kingdom 95 12.97 12.83 12.95 12.82 12.52 15.48 17.86 19.54 19.61 19.61 19.50 19.50 19.50 
HIDES , . 1. Germany 16.03 42.77* 41.00 35.42 42.67 37.90 31.03 28.91 25.67 29.66 30.20 
(100 pounds) 2. United Kingdom 15.58 11.838 34.11 35.42 34.08 51.10 29.12 21.82 22.61 21.44 23.78 24.83 
3. United States. . 17.24 11.78 26.20 20.90 25.60 30.90 138.35 13.10 16.00 16.00 17.00 16.50 12.01 





LINSEED OIL . Argentina 







100 pounds) 2. Uruguay.......... 21 27.0 17.8 15.5 20.4 21 14.4 15.6 
3. Canada. ; =. 2.9 m2 me 228 BFS 2s BS «6S CUS! CUS CUS 
4. United States wm ws 9.0 29.6 26.6 18.4 20.8 
5. France : 12 6.0 5.4 one 49.2 34.6 30.1 34.9 34.9 31.2 29.4 
6. Netherlands ‘ 9 6.0 4.9 34.6 30.0 20.7 19.7 20.9 20.9 20.9 20.9 20.9 20.9 
7. United Kingdom... 36 6.9 8 26:8 239 6.6 21:2 282 22 22.9 B25 BS M.S OU 
NEWSPRINT... . . 1. Canada : ; 85 36.1 43.1 86.6 87.9 87.6 97.2 3168:2 366.3 231.7 119 1822 118 
(Short ton) 2. Sweden. Gen 5 $2.9 36.6 159.8 189.3 90.6 191.1 199.3 168.5 125.8 120.6 117.2 
| 3 34.6 39.5 160.8 135.5 88.3 191.9 280.3 177.7 180.0 114.2 114.3 110.3 
4. France ha ; §3 .7 51.8 103.0 126.0 96.5 173.3 201.1 188.1 184.6 184.6 184.6 184.6 
5. Italy sia we - 78.3 93.1 207.0 176.1 149.0 221.6 282.2 203.9 162.6 151.0 151.0 151.0 
6. Netherlands. isc 49.7 150.7 164.4 101.9 141.8 200.5 186.2 157.6 136.1 136.1 136.1 
7. United Kingdom 3 42.9 44.2 120.9 107.9 110.4 116.6 121.7 125.5 1387.8 135.0 186.1 133.7 ‘ 
8. United States...... 80 2.5 50.0 97.5 101.0 101.6 116.5 116.8 117.8 121.2 125.2 125.2 126.2 125.2 
NITRATE. 1. United Kingdom. . . S 84:4 8:9 $71.1 78.3 51.2 63.6 7.2 T4647 4@48 HS HS TS Tis 
(Short ton) 2. United States. 89 28.5 29.0 49.4 54.5 1.5 54.1 57.0 57.0 57.0 57.0 57.0 57.0 57.0 
RUBBER.. . 1s he IIS Sc ews ‘ 47 18.6 18.7 19.8 16.5 95.4 61.9 4:5 $31.2 27.1 24.4 27.6 
(100 pounds) 2. Indonesia......... 30 IT .2 33 20.0 16.8 or.t 55.5 36.4 26.1 24.0 23.7 25.6 
a ee 6 18.6 13.8 19.3 15.7 34.2 54.3 40.0 36.8 29.0 26.7 30.0 ; 
4. France , Party 7 18.5 14.3 18.3 2.0 40.2 58.1 43.3 34.3 29.6 28.1 32.1 33.2 
5. United Kingdom... 15 19.6 14.7 21.7 18.6 38.9 59.7 42.5 933.3 29.1 25.4 29.8 31.2 
6. U. S. (natural).... 51 19.4 14.6 21.9 17.8 41.3 60.9 51.0 43.4 29.8 27.0 29.0 30.0 29.5 
7. U.S. (synthetic)... - - —- 18.5 18.5 19.0 25.0 25.2 23.0 23.0 23.0 23.0 23.0 
TOBACCO........ . United States . 4 24.2 21.4 4.4 4d 4.3 52.6 51.4 51.6 51.2 50.7 48.7 0.6 
(100 pounds) i See 11 39.8 33.6 58.1 49.3 53.9 52.9 49.0 46.6 42.3 48.0 
3. Greece... Sxide xs 4 42.2 42.6 89.4 70.3 ; : 
WooppuLP....... 1. Sweden........... 36 58.4 59.6 187.9 164.4 118.0 287.3 284.4 248.1 175.9 151.8 153.3 146.9 
(Short ton) eo 34 53.0 59.1 133.0 : ’ 
3. Finland........... 18 51.2 56.6 187.6 159.6 106.8 268.6 324.8 251.2 190.8 140.5 162.8 139.1 
ie I. Se, aew ince wives 7 56.6 66.6 184.1 162.4 112.6 282.5 267.5 230.3 180.7 160.0 144.2 140.1 
i. MUNN is acdrerk scare 5 58.8 43.8 148.4 146.8 131.4 305.2 308.0 221.3 1538.7 137.0 137.0 137.0 
6. Netherlands. ae 3 ts ‘ 217.4 144.9 147.6 298.4 310.4 2388.7 159.2 150.4 150.4 148.0 
7. United States...... 42 62.9 57.4 181.6 124.2 119.7 140.0 140.0 140.0 140.0 140.0 140.0 140.0 140.0 








Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950 =100) 
1949 





1950 





1952 1953 
Jan/ July / : 
1937 1938 1947 1948 Aug Dec 1951 1952 May June July Aug Sept Oct Nov Dee Jan 



















VOYAGE CHARTERS 


Tramps 
Danish index...... ees 5S 142 119 192 164 168 158 139 132 130 124 127 129 
Norwegian index 213 174 168 127 236 150 167 145 119 112 116 121 121 119 
Swedish index. . 1874 1585 145° 116 191 161 155 147 139 134 140 142 145 158 , 
U. K. index..... 100 Te) dex 194 ‘ 127 235 149 150 134 122 107 118 127 134 134 130 

Tankers 
ea rr 201 208 102 188 281 212 170 185 146 146 150 141 147 141 
PMR ics Saae  <0c0s 227 235 115 206 312 244 187 182 162 171 175 175 167 163 

TIME CHARTERS 

Tramps 

Norwegian index Ee hea 228 215 191 136 327 179 193 166 147 105 102 108 107 94 


(Sse LLL LLL 


‘Average of 11 months. *? May/ December. ‘June through December. * December. > November. 6 May a 
September. Page 25 










































































Notes to Prices of Major World Trade Commodities 





FOODSTUFFS 


Bacon: (1) Unit value of exports through 1938; thereafter contract price with U.K. (2) 
Waterford through 1947, Wiltshire cut sides thereafter. (3) Slab smoked dry cure 
No. 1 brisket New York, Chicago, and San Francisco. For 1937 through 1938; stand- 
ard plan, Chicago. 


BANANAS: (1) Average retail price in New York. 


BuTTER: (1) 1937/38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.o.b. thereafter. (2) Export price to the United Kingdom through 1938, 
thereafter contract price with U. K., f.o.b. (3) 1937 /38, export price to United King- 
dom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (4) Unit value 
of exports. (6) Creamery prints, first grade, Montreal. (6) Paris. (7) Centrifugal, 
Milan. (8) Friesland fine to finest through 1948; thereafter all grades. (9) 92° 
creamery, Chicago. 


Cacao: (1, 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and Nigeria. 
(3) Bahia. (5) Unit value of exports. (6) Domestic market, exclusive of taxes. 
From French Equatorial Africa. (7) Medium quality. (8) In bond, ex store, Min- 
istry of Food controlled. Starting January 15, 1951, free market re-opened. Price 
thereafter is for good fermented, Gold Coast, London, Terminal market. (9) ACCKA 
type, f.o.b. New York. 


Coconut O1L: (1) Wharf delivery including duty and taxes. (2) Singapore. (3) Manila. 
(4) Crude, ex works, net naked. (5) Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of 3 dollars per 100 pounds. 


COFFEE: (1) Santos No. 4, in Santos. (2) 
Santos green, Rome; includes duty. 
No. 4, f.0.b. New York. 


Copra: (1) Manila. (2) Sundried f.o.b. Surabaya for 1937-1938. 
markets. Thereafter “Sundried A,"’ 95 per cent dry, Djakarta. 
price incl. duty and taxes. (5) C.i.f. Pacific Coast. 


Rice: (1) Rangoon through 1938; government export price, f.o.b. for white rice thereafter. 
(2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and gunnies. 
(3) Blue Rose, New Orleans. Head, extra fancy, miller to first distributor. 1937 
1938: Clean, medium to good. (4) Bleached. Unit value of exports. (5) White 
No. 1, Saigon. (6) Inclusive of taxes; ex warehouse. (7) Hulled, common, Milan. 


Sucar, Raw: (1) Raw, 96° centrifugal, Havana, official price, in warehouse. (3) Raw, 96°, 
{.a.s., Dominican ports. 1947-51 crops sold in bulk, contract price. 


SuGcar, REFINED: (1) Granulated, standard, Montreal. (2) White No. 3; official price. 
Paris. (3) Refined, Milan. (4) Kefined loaf sugar No. 1 including excise duty. (5) 
Crystalized. (6) Granulated, New York. Exclusive of excise tax. 


TEA: (1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (3) Colombo market price incl. duty and taxes. (4) 
Unit value of imports c.i.f. (5) Black, standard grade, from Ceylon and India. Ex 
warehouse, New York. For 1937 through 1938: Formosa, fine. 


WueEat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U.S. dollars equivalent per bushel of Cana- 
dian wheat No. 1, Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (1) No. 2, hard, winter. Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. 
dollars for U. S. wheat, No. 1, hard winter, f. 0. b. U.S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .55 and to about .68 U. S. dollars during 
the season 1949 /50 and 1950 /51 respectively and to about .70 U.S. dollars in January 
1952. (2) Manitoba, commercial exports. During 1949 /50 Canada exported about 
80 per cent of total exports under IWA, including shipments under Contract with 
United Kingdom. (3) Manitoba. Contract with United Kingdom, expired July 
1950. (4) Australian Wheat Board export price for exports in excess of IWA quota. 
Prior to August 1949 export price, f.o.r. or f.a.g. ports. (5) Unit value of all wheat 
exports including exports under IWA. Exports under IWA were 75 per cent and 
67 per cent during 1949 /50 and 1950 /51, respectively. During 1951 /52 and 1952 /53 
exports under IWA are nearly 100 per cent of total exports. (6) Milan. (7) Red 
and white. Controlled price. (8) Government selling price, including duty, c.i.f. mill. 


METALS 


Copper: (2) Unit value of exports. (3) Electrolytic, Belgian market. (4) Electrolytic, 
Montreal or Toronto. (5) Electrolytic, at port. (6) Wirebars, Milan. (7) Through 
1947 red copper in blocks; thereafter remelted copper. (8) Electrolytic. (9) Domestic 
electrolytic; Conn. Valley. 

Leap: (3) Carlots, delivered Montreal or Toronto. (4) C.i.f. at port. (5) Milan. (6) 
Soft foreign, duty paid. Price ex warehouse; prior to October 1952 delivered buyers’ 
premises (freight difference about $2.50 to $3.75 per 100 pounds). (7) Price of domestic 
pig lead, common grade, New York. 


Medellin excelso. (3) Washed, f.o.b. (4) 
(5) Santos green, superior quality. (6) Santos 


Average price of three 
(3) Colombo market 


Pic 1RON: (1) Foundry No. 3. F.o.b. blast furnace. (2) PL 3, f.o.b. foundry. Inclu- 
sive of taxes. (3) Foundry No. 3. North Rhine-Westphalia. Free car. Zone 1. 


Controlled price. (4) Foundry No. 3. d/d Middlesbrough. Official price. (5) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron: 
Scrap IRON: (1) Steel scrap heavy. At the furnace. (2) F. M. I. Inclusive of taxes. 
(3) Controlled price. (4) Milan. (5) Official price. Northeast coast f.o.b.; 1937 
1938: January. (6) Average of No. 1 heavy melting steel scrap, Pittsburgh basing 
point. 
SILVER: (1) 1.000 fine, Bombay. 
domestic, .999 fine, New York. 


STEEL: (1) Marchand bars. Free station. (2) Marchand bars. 
and squares. % to 3 inch. London. (4) 
Marchand bars. Basic price freight. 

TINPLATE: Hot dipped. Cokes 20 x 14. 

Tin: (1) Singapore, ex works. 


(2) .999 fine, London. (3) Other than newly mined 


F.o.b. mill. 
Marchand bars. 
Oberhausen. Controlled price. 

(1) Pittsburgh. (2) Export f.o.b. 

1947 through August 1949, U. K. Ministry of Supply pur- 
chase price. (2) Banka tin ingots. (4) 1937-1938 and beginning November 15, 1949 
standard tin, London. Otherwise refined tin for domestic consumption, London. 
(5) Ingots, Straits f.o.b., Hamilton and Toronto. (6) Straits, at port. (7) Ingots, 
Milan. (8) Through 1938 Straits; thereafter Grade A, New York. 


(3) Rounds 
Free station. (5) 


Towracco: 


Notes to Series on Pages 22-25. 


Zinc: (1) Electrolytic, Grade A. 


duty paid. 


TEXTILES 


Burwap: (1) 10% oz. 40 inch, Calcutta. 


Dundee. ( 


1949 marke 
adjusted to 


Manila aba 


taxes. 


28, 1951, t 


varied, in U. S. dollars, from $11.51 to $11.83. 
have been abolished. 








(5) Ingots, at 


port. (6) Sheets. (7) 


(8) Domestic, Prime Western, New York. 


3) 10 oz., 40 inch, New York. 


CORDAGE Finers: (1) Sisal, British East African No. 1. 


*t quotations c.i.f. London. 
c.i.f. London. 


ca, Davao I, fair c.i.f. New York. 


CoTTON: (1) Middling 15/16, average of 10 markets. 
quotations, good, spot market, Alexandria, exclusive of export and 

In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950 through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, t . 


hrough November 7, 1951, 2.96. 


(4) 289 F, Punjab. 


Including export duty. 


(2) Abaca, Manila. 
New York; thereafter grade A, f.o.b. New Orleans. 


Inclusive of duties. 


(3) Henequen. 


Prewar and startin 
1947 and 1948 Board of Trade Sales price 


Through 1938 {, 
(4) Manila abaca Davao, 12% 


G.O.B. foreign 


(2) 1044 oz. 40 {neh 


g January 


(2) and (3) Average of Weekly 


intermedia § 


11.83; fr 
From November 8, 1951 duties ay 


Beginning May 18, 1952 all duties 
(5) Type No. 5, Sao 


Paulo, exclusive of export and intermediate taxes which amounted to 2% per cent ad 


valorem in November 1950 and to 3 per cent starting January 1951. 
(7) Middling 15/16, Milan. 
American Middling. 


15/16. 


mill. 
32. 


JUTE: (1) Middle white, Narayanganji. 


age May /I 
cutta. Incl 
Mill first, c 


sive of duty 


age style. 


ending June. 


COTTON YARN: (1) American type, title 20, Milan. 
after, 36's ring beams. 


Jecember. (2) Raw, first. 
uding export duty. 
and f, Dundee, thereafter. 


. (5) Japanese silk in New York. 


Woo. (GREASY): (1) Average prices at auctions in Australia. 
season September- June. 


(6) Middling 


(8) Strict Middling, c.i.f. Rotterdam. (10) 


(2) Through 1947, 32's twist there. 
(3) Weaving, natural stock, 20 /2, on cones or tubes. F.0b 
For 1937 and 1938; Southern, 20 /1, cones, carded, white, for knitting. lo, 
(5) No. 20, Louis, first quality. 


(4) No. 


Inclusive of duties 1947 as of August: 1948 aver- 
Excise taxes included. 
(4) Daisee 2 3 c. and f. Dundee through June 195}, 
(5) Raw, native first, New York. 


RAYON YARN: Viscose, 150 denier, New York. 


(3) First Grade, Cal- 


SILK: (1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for exports, 


(2) Raw yellow, 13 /15 denier, export f.o.b. (3) Raw, 20/22 denier. (4) Japan, inclu- 


! Raw, double extra crack, 13 /15 denier, 
78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 87 per cent white (AA) 
f.o.b. warehouse. 


Annual data refer to sales 
(3) Average auction price for 46 /50’s, carding —good aver- 
Data for 1937 and 1938 are averages of all types of wool for the season 
(4) Weighted average prices of ali types auctioned in Union Harbours. 


Annual prices refer to sales season September-June and are weighted by monthly 


sales. 
or 1 
56's Boston. 


(5) Crossbred superfine Montevideo. 
4 blood, staple or 50's f.0.b. Ontario. 


WOOL (ScCOURED): (1) Medium Merino, for fine spinning. 
based on quotations from U. K. and Dominion sales. 


(6) Raw, eastern brigh 


(7) Domestic wool, Grosseto. 


London. 


70's, good top making, in bond, duty unpaid, Boston. 


f.o.b. (6) FE 


taxes. 


ship at Gulf 


exclusive of 


(1) Bituminous. 
cite nut. Free market. 


OTHER MATERIALS 


COAL: 


F.o.b. at mine. 
3ituminous. 


Genoa. 
. (2) Light; price at port. 


(3) Toronto. 
provincial tax. 


(7) No. 1 spirit. 


HipeEs: (1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. 
tine steer, London. 


(2) Bituminous. 
(5) Large steam and household coal, unit value of exports, 
Through 1948 mine-run industrial. 
run, Flenus, inclusive of taxes. 
(9) Mine-run industrial. 


(3) Milan. 


GASOLINE: (2) New York harbor, regular grade, 85 Octane R. 
clusive of fees and taxes. 


Beginn 


(7) and (8) Anthracite nut, imported. 


Milan. ( 


Thereafter Steer, heavy, native, over 53 pounds, Chicago. 


LINSEED OIL: (1) Argentine Trade Promotion Institute's fixed priz> 
than U. S. dollar currencies, f.o.b. Buenos Aires. 
Raw, 1 -2-drum lots, f.o.b. Montreal. 


F.o.b. exports. 


t, low, medium 
(8) Raw, 


(2) 64—70's, Dominion wools 
(3) Australian 64— 


(4) Anthra- 


ing 1950 mine- 
Inclusive of 


FUEL O1L: (1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.0.b. 
(4) Gas and diesel. 


F.o.b. refineries. Ex- 
Regular grade, tank-wagon price to dealers, 
(4) C.i.f. dealers’ tanks. (5) 


6) Ex tankcar. 


(2) Salted heavy Argen- 
(3) Chicago Steer, packers heavy native, for 1937 and 1938. 


fr payment in other 
(2) Inclujive of export duty. (3) 
(4) Raw (low) for caclots, f.0.b. New York for 


1937 and 1938; raw, drums, carlots, New York from 19147 through May 1952; tank 


ears, f.o.b. 


New York thereafter. (5) Plata 


Naked, ex works. 


NEWSPRINT: (1) 
tion, ex factory. (5) 


F.o.b. Canadian mill. 
Milan. 


(2) and (3) Export f.o.b. 
(7) Unit value of imports, c.if. from Canada. (8) 


crude, f.o.b. station. 


(4) Do 


standard rolls, contract price New York basis, freight allowed. 


NITRATE: (1) Chilean industrial, 99 per cent. 


warehouses. 


R.S.S. in bales, f.o.b. Singapore. 


Djakarta. 
Marseille. 
(7) Syntheti 


value of exp 


(1) Warehouse sales of leaf tobacco. 


(3) R.S. 
(5) R.S.S., 
ec, GR-S. 





London. (6) 


orts. 


, f.0.b. Colombo including duties. 
New York. 


Woopputp: (1) United Kingdom, unit value of imports, c.i.f. from Sweden. 


(6) Raw. (7) 


mestic produc- 


(2) Chilean nitrate, crude, f.0.b. cars, port 


RuBBER: (1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter No. | 
(2) R.S.S., from 1948 inclusive of export duty, f.0.b. 
(4) Smoked sheets standard, 
Plantation R.S.S. Number ! 


(2) Unit value of exports, f.0.b. (3) Unit 


(2) Bleached 


sulphite, dissolving; unit value of exports, less inland freight charges. (3) Uni 


Kingdom, unit value of exports, c.i.f. from Finland. 


of exports. 


bleached, c.i.f. Dutch port, exclusive of import duties. 


shipping poi 


(5) Bisulphite, bleached. Rouen. 


nts, varying freight allowances. 


C.if. port of arrival. 
(7) Soda, 


(4) Dry bleached. 


Unit value 
(6) Sulphite, 
bleached, {.0.b. 






WORLD 


Sterlin: 











Gold Production 


Mine Production in Millions of U. S. Dollars 
(at 35 U. S. Dollars per Ounce) 


B. f 

_ Annual Rate 

1952 
Jan/ July/ 
Zz. 40 inch 1937 1938 1940 i 1946 1947 1948 1949 1950 1951 June Sept 
January WoRLD TOTAL ! 1,118 1,264 1,247 736 «752 «4767 785% 817% 844 8273 
les p 
998 (0h Sterling Area 546.23 576.12 655.58 656.89 508.21 502.35 483.76 498.22 503.28 500.98 496. 
In Africa .00 486.91 515.01 563 573.41 470.77 460.99 433.16 450.29 455.32 453.69 447. rea 

at Union of South Africa........ 71 425.65 448.75 491.63 504.27 427.86 417.45 392.01 405.47 409 68 408.23 403. 408.: 
), through Gold Coast eae 57 23.62 27.38 31.02 31.11 18.87 20.5 19.53 23.53 23.69 24. 24.4: 23. 
rom May RE sick inna. avn Sirs Roh —— |OUaae ee a 2.5% .35 0: : .82 . 70 ‘ : i 
oon Southern Rhodesia.......... 28.15 28.52 27.85 28.96 27. .89 19.06 18.30 18.00 18.49 17.89 17. 17. 
Jo. 5, Sao RINE Cos 5 oc oa esa .64 2.86 ; 5. 4. 13 1.6 Se sae 3.3 a na 
T cent ad 
Middl In Oceania 3. 73.59 70. 82 35. 43.56 40. 41. 25 39. 

Australia , 55.72 it 2% - 28. 32.8: *. a. 
? Fiji. ; .23 ; 3.32 2. aa 92 3. 
% rt ee . at es . 0: 2. 3.0% 3.3 

(4) No, New Zealand ; .82 : 6. .49 ; oo 3.3 2 

ae ; .04 a ‘ ; - : 
948 aver. 
oe IntAsia 27 11. .90 
India ¢ 24 10. 89 


tankcar. 


or 


0 


exports, 
in, inelu- 80. 
5 denier, 
te (A8) Hi Latin America * 99. 61. 
ieee Mexico 28. 14.3 
—— Central America............... 10. 10. 
oe El Salvador al 1. 
monthly Honduras 3 i‘ i 
oe Nicaragua 1 5 Ts 7 8.: 
55. 66. 62 41. 36.8% 
c= 7.5 9 8 6. 5.7% 
10. 11 9 8. 6. 
18.% 22 22 15.é 13.3 
ay 4 3 a 3. 
Anthra- 9. 9 9 §.5 5. 
cae 3. 5 4 1.6 1.2 
jusive of 
Other Africa 24 29. 25 aT . 16. 
9, f.0.b, Belgian Congo* 16 19.i 19 1a a. 
French Africa® 7 8.5 4 3.3 2. 
s. Ex- 
dealers, 96 0. 21 
Rs 
6. 


ww 
noe 
uo 


iss NE oe occ sownewaier 


Saudi Arabia 
in other Taiwan 


— 
— 
— 


Europe 
France 
Sweden 


CONTINENTAL TOTALS 


Africa ‘ ; .06 592.86 599.: 489.09 472. 464. er ns 
North America ‘ 346.93 370. 387.57 384.7 144.31 225. .83 233.72 225.15 249.87 
Central America.............. 32 ‘ 6. 8. i 8.59 9.9% cue EE. past ches 
South America 51.$ 55. 61.92 66.05 62. 44.58 36. 82 34. 
3.6! 3. 77.08 73. 6 30.82 41. .25 39. 
5. , 118. 116. ‘ 13.58 5. ‘ 25. 49 Sh. 
$) Unit 2.8: 82 13.23 14. i 4.67 ; 5.91 6. 7.8 &. 
leached 
United _Note: World and Continental Totals include estimates for countries Union only. Pakistan production estimated as negligible. 
. + listed when no figures for those are given. Figures in italics represent * Including Newfoundland. ae : 
, To. preliminary estimates. In almost all cases Continental Totals include * Not including British Guiana which is included under the Sterling 


estimates for countries not listed. Area. om ; 
‘Estimated World Total excluding USSR, China, Bulgaria, Czecho- 7 Including British Guiana. 
Slovakia, Hungary, and Rumania. ® Including Ruanda Urundi. 
* Excluding North Korea. * Including Cameroon, Equatorial Africa, West Africa, Madagascar 
* Exports. and Morocco. 
‘Undivided India excluding Burma up to 1947; thereafter Indian 10 January—October. 
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60 


' Prior to 1950, 2'!, per cent bonds due July 15, 1957. 
call date. 


Borrower 


AUSTRALIA 


BELGIAN CONGO 


BELGIUM 


BRAZIL 


CANADA 


CHILE 


COLOMBIA 


CUBA 


CZECHOSLOVAKIA 


Market 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET 


Maturity 


Call Date 





New York 
New York 
New York 
Paris 
Amsterdam 
New York 
Paris 
New York 
Brussels 
New York 
New York 
London 
Zurich 
Toronto 
New York 
London 
Zurich 
London 
Zurich 
New York 
London 
New York 
New York 
London 
Zurich 
New York 
London * 
New York 
New York 


London 


907 
“= /0 


907 
“= /0 


Feb 1957 ! 


Feb 1962 


July 1972 


Mar 1976 


Oct 1981 

May 1975 
Oct 1971 

June 1971 
Aug 1963 
Feb 1962 

Feb 1962 
July 1974 
Nov 1970 
Nov 1970 
May 1985 
Oct 1979 7 


Oct 1957 ° 


None 


None 


45 days 


45 days 


June 1966 
Aug 1959 
45 days 

45 days 
July 1964 
Nov 1959 
May & Nov 
45 days 
Apr & Oct * 
Apr & Oct * 


Sept 1974 '° 30 days 


Dec 1993" June & Dec * 
Dec 1993 * June & Dec * 


Dec 1993 '* June & Dec * 


Oct 1970 
Oct 1972 
June 1977 


Oct 1960 *” 


Apr & Oct 


Apr & Oct ° 


June & Dec 


3 months 


Oct 1960 '* 3 months 


5 2 Yield to next 
* Yield to next call date is negative; therefore, there is shown 


the number of price points the holder of the bond would lose if the bond 
were called on the next call date. 
therefore, there is shown the number of price points, less accumulated 


‘Yield to next call date is negative; 


IN WHICH QUOTATIONS ARE SHOWN: NEW 


(End of 


YORK, 
Period 


Call 
Price 


1941 1942 


1943 





Price 

Yield %% 

Price 

Yield % 

Price 

Yield % 

Price 

Yield % 

Price 

Yield % 

Price 

Yield 

Price 

Yield % 

Price 

Yield 

Price 

Yield % 

Price 

Yield 

Price 

Yield 

Price 

Yield % 

Price 

Yield % 

Price 

Yield 

Price 

Yield % : 11.78 

Price : 89 

Yield % : 3.94 

Price - — — 

Yield % — 

Price 96 1 79 90 

Yield °% 4.26 j 5.49 4.69 

Price 9414 3934 39% 

Yield % $3.76 « ® 

Price 2234 18% 34% 

Yield % 20.05 23.11 13.42 

Price 42 64 74 

Yield % 16.15 8.06 6 

Price 100 984% 101 

Yield % $3.25 8.36 3.16? 

Price 165 13% 18% 18% 

Yield 2°, 3.64 11.78 8.37 9.08 

Price 18% 25 32 24 

Yield '2°% 3.78 6.24 5.25 5.96 

Price 15% 18144 22% 20% 

Yield °°, 3.90 8.82 6.85 8.38 

Price - 81% 38% 42 

Yield % — 10.82 9.10 8.52 

Price 27% 382% 44 444 
16 16 iT) 1 


4.47 
5814 
6.35 
50 
10.55 1 

171% 

I 6.66 
10414 
2.83? 


100 
993, 


100 
100 


103 


100 


100 


100 


100 


100 


16% 7% 34 
Yield %% 6 1 
Price 60 57 


100 9914 
4.54 


58% 
‘ 


5344 72% 
8.77 6.50 


11% 16 
6 . 


73% 
6.40 


34% 
‘ 


Yield 
Price 
Yield % 
Price 
Yield °; 


7.78 7.83 
10314 75 12% 
7.60 11.89 * 

105 49 55% 
7.68 19.71 17.81 


8.20 
101 


101 27% 48 


38.67 22.68 


8414 80 
11.40 12.87 


interest, that the holder of the bond would lose if the bond were called 
on the next call date. * Prior to 1947, 5 per cent bonds due September 
1, 1957. Interest payments suspended. 7 Prior to 1944, 6% per cent 
bonds due October 1, 1957. *Callable for sinking fund only. °* Prior 
to 1943, 5 per cent bonds due October 1, 1951. '* Prior to August 1949, 
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ernment Bonds 


VOLUME VI, NUMBER 3, MARCH 1953 


on GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 


Quotations) 


i944 1945 1946 1949 1950 1951 1952 


101 xX 99% 9814 97 
1.477% 2.10 2.35 2.75 
-- 96% 95 92 
— 2.40 2.55 3.00 
34% 102% 96% 9414 
> 2.85 $3.22 3.39 
— 105% 124% #8 118% 
144 20 ¢ 15%! 
105 103% 94% 
2%? %? 3.34 
-- 9614 9334 
- 3.21 3.39 
12244 118% 
183 ¢ 15‘ 
9634 9534 
3.42 3.49 
9734 
3.39 
9834 
3.46 
10014 
3.46 
9014 
4.26 
98 
3.61 3.73 
. ‘ r a 9914 
- - - - — 4.10 
10014 103 ©1034 X83 85 9054 87 8214 88 ,% 
$95 4.28% $.027%5.07 4.95 4.88 4.81 5.51 4.82 
100 «6100S s112's—s«d20Bes—i‘<iéiiC(<itiéiGSCD 8514 8414 
$$, 3.84 2.51% 83.14% 8.062 3.88 3.41 4.26 4.37 
- — — — — — 102 10214 
- -- — — — — 3.71% 3.62 
% 100% 104% 101 101% 99% 97 914% 88 
4.27, 4.01 24%* 2.98% 1.502 4.08 4.27 4.74 5.09 
4 = 82 91 85 764 90% 81 8414 8814 
5.85 4.48 $3.96 4.81 4.90 4.00 4.60 4.389 4.15 
i 61 54 47 46 5444 59% 64 5534 
6.75 6.15 6.95 7.98 8.20 6.99 6.56 6.08 7.08 
82% 87144 98% 99 100% 98% 100% 100% =~ 101 
5.85 4.86 $3.64 $8.61 $8.48 8.73 38.42 3.45 2.75? 
10644 1105 109144 103% 105 £102% 101% 95% 9554 
2.57? 2.072 2.09? 2.712 2.47% 2.63 2.69 3.04 3.08 
18% 2214, 22% 21% 28% 26% 35% 3934 37 
1.78 5.06 5.81 6.66 $.58% 7.48 7.07 6.29 6.76 
2% 25% 31 34 39 430% 47 45 35 
5.02 4.71 4.55 $8.08 2.64%6.78 5.46 5.56 7.41 
20% 22 174% 234% 28% 36% 433% 37 
5.55 5.89 7.98 4.43% 7.08 6.90 5.76 6.76 
59% 56 4514; 36 415% 463% 53% 523% 
6.83 6.72 8.42 10.52 9.45 8.75 7.74 8.06 
55144 «66 57% 51 4444 54% 52% 42146 
6.61 5.58 6.58 7.47 8.66 7.20 7.66 9.57 
112% 112 116 111% 111% 111% 110% #8 111% 
10% * 9%* 18%* 98 9%? 9% 7%? 9143 
% 99 £108 = 15 49% 52 4614 51% 27% 
* 9.26" 18.67% 20.10 26.92" 21.47% 27.15% '8 
88 100 x 101% 71% 


571% «58 51 57 57% 
11.27 8.50% 6.06 10.28 18.51 14.04 16.41 15.83 16.62 




















314 per cent bonds due January 15, 1961. " Prior to February 1949, 6 
per cent bonds due February 1, 1961. Interest increases on a graduated 
scale from 1% per cent in 1948 to 3 per cent in 1954. ' Current yield. 

Prior to 1949, 5 percent bonds due 1959. Interest increases on a 
graduated scale from 1% per cent in 1948 to 3 per cent in 1954. " Prior 





——1952———- 
Aug Sept Oct 


96% 96% 97 97 
2.75 2.75 2.75 2.75 
91% 91% 91% 91% 
3.00 $3.00 3.00 $3.00 
964% 95 95 95 
3.2, 3.35 $3.35 3.35 
11934 119% 116% 112% 113% 118% 
1744 165%* 18% 9% 1044 15\%' 
97 97% 96 96144 964% 94% 
$3.25 $8.17 $3.12 $.25 $3.23 3.23 3.34 
943%, 95144 94% 93% 9314 94144 93% 
$3.82 $3.29 3.32 3.42 $3.40 3.36 3.39 
119 118% 120% 115% 111% 114% 118% 
15% 93%* 15% 125% 83% 105%* 155 
97144 971% 973% 95 9414 961% 95% 
3.40 $3.40 $8.39 38.58 $3.56 3.46 3.49 
103% 10444 103% 99% 9714 9834 97% 
$.06 $3.01 8.06 3.26 3.40 $3.82 3.39 
995, 99% 99% 98 98 99 9834 
$.40 $3.88 $.48 $8.51 $3.51 3.44 3.46 
. - as _ 99 101 100% 
3.57 3.43 3.46 
874% 88% 90% 90% 9014 9114 9014 
4.50 4ibh 4.40 4.85 4.85 4.29 4.26 
98144 99 993%, 100% 991% 98 98 
3.66 $3.61 $3.53 $.47 3.58 3.72 3.73 
100% 100 991% 99 9915 100 99% 
3.97 4.00 4.10 4.18 4.06 4.00 4.10 
87 88 87% 883% 8754 8714 88% 
4.96 4.86 4.92 4.81 4.9, 4.95 4.82 
79 79 8444 84% 8414 8414 8414 
4.81 4.82 4.40 4.55 5.46 487 4.87 
104 103% 103% 104% 10314 102% 102% 
3.39? 3.39? $.39% 3.30% $3.48 3.55% 3.62? 
8544 85% 86 8514 86 8614 88 
5.30 5.8, 5.83 5.41 5.40 5.19 5.09 
8414 88 8814 87% 8834 8914 884 
4.bl 4.17 4.16 = 4.20 4.13 4.09 4.15 
583% 58% 59% 59% 5654 56 553% 
6.67 6.69 6.57 6.56 6.90 6.99 7.03 
100% 101% 101% 101 100 100 =» 101 
$.45 1.13? 2.18? 3.58 3.44 3.51 2.75? 
97% 97 9613 961% 95 9614 95% 
2.93 2.9, 2.94 2.94 3.07 2.939 3.03 
36% 36% 37% 35% 3344 34% 37 
6.83 6.78 6.64 7.09 7.46 7.19 6.76 
40 40 39 36% 33 3444 35 
6.45 6.28 6.48 6.97 7.97 7.47 7.4! 
39% 41 42% 31% 34% 37% 37 
6.39 6.10 5.92 6.60 Tuae 6.64 6.76 
51% «(5Sy— «= 535%%_Csi«éY 50144 52% «52% 
8.16 7.89 7.87 8.44 8.41 8.00 8.06 
45% 47% 47% 47% 45 4214 4214 
8.88 8.65 8.69 8.74 8.98 9.51 9.57 
112 112% 112 1% 11% #10 = 111% 
9% 3? 10%3 10% 10%) 10%5 7%} 9143 
52 51% 49% 48% 23 27 27% 
26.92 226.99 2 28.072 28.722 8 is is 
54 54 54144 541% 52144 524% 57% 
17.45 17.7% 17.82 18.14 18.00 18.88 16.62 


© Conz Mn se co WH | 


to August 1949, 6 per cent bonds due July 1962. Interest increases on a 
graduated scale from 14 per cent in 1948 to 3 per cent in 1954. '* Agri- 
cultural Mortgage Bank, guaranteed by national government. ‘In 
default. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 
Since that time current yields are based on 6 per cent regular interest 
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Borrower 


62 
63 
64 
65 
66 
67 
68 
69 
70 


71 
72 


73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 


89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 


103 
104 
105 
106 


107 
108 


109 
110 
111 
112 


113 
114 


and 8 per cent back interest. 


DENMARK 


Ecypt *° 


EL SALVADOR... 


FINLAND ”2. 


DEwKSCO........ 


Morocco **. .... 


NETHERLANDS . 


NORWAY 


PARAGUAY...... 


PERU 


PORTUGAL... 


SOUTH AFRICA... 


URuUGUAY....... 


due April 1, 1951. 


teed by national government. 
1957. 
ment. 


Market 
New York 
London 
Zurich 
Amsterdam 
Stockholm 
London 
New York 
London 
New York 
London 
New York 
London * 


New York 


London 


Zurich 


New York 
Zurich 
New York 
London 
Zurich 


Stockholm *° 


London 


.New York 


. London 


London 


Coupon 


° 


INTERNATIONAL FINANCIAL STATISTICS 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET 


Maturity 


Call Date 


NEW 
(End of 


IN WHICH QUOTATIONS ARE SHOWN: York, 


Period 


Call 
Price 


1941 1942 1943 





1407 


72 


/0 


344% 


3 


1407 


72 


4% 


/0 


34% 


Apr 1962 
Feb 1972 
Jan 1964 
Apr 1968 
June 1967 
Jan 1963 
Jan 1976 
Jan 1976 #! 
Sept 1961 
Nov 1963 
Jan 1977 
July 1977 * 
Jan 1968 * 
Jan 1963 27 
Dec 1978 
May 1957 
Apr 1962 
Apr 1965 


Aug 1963 
June 1971 


Apr 1966 
1970 
Jan 1997 * 

Jan 2002 


Apr 1967 


New York 334-44%°%*? May 1979 


London 


314% 


1® Trading suspended. 
2! Prior to 1946, 6 per cent bonds due 


Aug 1999 


Apr & Oct 
Feb & Aug * 
Jan & July 
Apr & Oct 
June 1957 
Any,time 
Jan & July 
Jan & July 
Mar & Sept 
Nov 1953 
30 days 

30 days 

Jan & July * 
Jan & July * 
3 months 
May & Nov 
Apr 1958 
Apr & Oct 
6 months 
June & Dec 
Apr & Oct 
6 months * 
Jan & July 


Jan & July * 


Apr 1965 


May & Nov ® 


Anytime 


1* Prior to October 1946, 8 per cent bonds 


20 City of Alexandria, guaran- 


2 Residential Mortgage Bank, guaranteed by national govern- 


23 Prior to 1947, 7 per cent bonds due December 1, 1951. 


For 


1947-1949 interest was paid at 1 per cent, for 1950-1951 at 2 per cent, 


and thereafter at 3 per cent. 
national government. 


28 Prior to 1947, 5 per cent bonds due 1959. 


*% Maremmana Railway, guaranteed by 


For 


September 1947-July 1950 interest was paid at 1 per cent, thereafter to 


July 1952 at 2 per cent, and thereafter at 3 per cent. 


26 Prior to 1946, 


Price 3 22 41 674 

Yield % 4. 23.46 12.78 7.90 

Price 2% Y% 35 49% 67 

Yield % 8. 11.48 8.20 6.08 

Price 39% «51 63% 

Yield % 10.70 6.89 

Price -- 10 

Yield % ‘ 

Price 

Yield % 

Price 

Yield ° 

Price 

Yield % 

Price 

Yield % 

Price 

Yield % 

Price 

Yield % 

Price 

Yield °% 

Price 

Yield % 

Price 

Yield % 

Price 

Yield % 

Price 

Yield % 

Price 

Yield % 

Price 

Yield °% 

Price 

Yield © $3.62? 

Price 92 

Yield °% $3.56 

Price - 

Yield % 

Price 

Yield © 
70 Price 
Yield % 
Price ll 
Yield °% ** 
Price 81% 6614 +60 73 
Yield % 3.84 4.78 4.34 
Price - - — o — 
Yield % — — — 
Price 50 39 471%, 40 52% 
Yield © 7.82 9.95 8.77 10.84 8.04 


Price 54% 44 49 49 69 
Yield % 6.61 8.15 7.33 7.35 5.24 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 


100 
100 


100 


101 


100 
100 


100 
100 


103% 
3.26? 


12% 1” 
las ‘ ‘ 


100 


100 814 74 
16 16 


100 


100 
67% 
6.46 
71% 
5.07 


100 


100 


4 per cent bonds due December 1, 1954. * Prior to 1946, 4 per cent 
bonds due January 1, 1945. *No quotation. ** Morocco Railways, 
guaranteed by French Government and Cherifien State. *° Mortgage 
Bank of the Kingdom of Norway, guaranteed by national government. 
| Prior to 1948, 6 per cent bonds due December 1, 1960. For 1949-1950 
interest was paid at 1!5 per cent, for 1951-1952 at 2 per cent, an 
thereafter at 3 per cent. *® Interest was paid at 334 per cent from No- 
vember 1, 1937 to November 1, 1939; at 4 per cent to November 1, 1943; 


thereafter at 4% per cent. 
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tag [OM 1845 19461947 1948 1949 195019511952 June July Aug Sept Oct Nov Dec Jan 
—— 93, 96 973% 90 6514 75% 71 773% 9134 8734 871, 90 921, 95 9334 913% 923, 61 
67% Og 5 4.85 475) 55k 9.12 7.58857 7.7 5.66 6.25 6.28 5.88 5.56 5.18 5.36 5.66 5.57 62 
7.90 Toi, 102 19144 10214 9314 83144 85% 8014 82 8114 8114 8014 8014 2 82 82 82 63 
67 1.05 $8.46? 8.507 3.41% 4.0, 4.88 4.70 5.20 5.11 5.18 5.16 5.12 5.15 5.0, 5.07 6.11 5.14 64 
6.08 Pru 85 91 8814 81 89 11% 8914 9234 8834 89 8934 93% 941, 9314 923% 94 65 
63% 9569 4.75 4.25 4.52 5.47 4.57 6.02 4.65 4.34 4.78 4.76 4.67 4.19 4.15 4.27 4.34 4.19 66 
aed : r 10314 103 101% 10314 993% 9314 97 93', 9514 95 95 941; 9514 97 98'5 67 
‘ . 2%? 25%? 14% 2% 4.05 4.57 4.27 4.58 4.40 4.45 4.45 4.50 4.43 4.27 4.13 68 
- 95 10014 93 98 961, .. 95% 94 9514 953% 9534 9614 9615 69 
= - —- — 4.40 8.972 4.61 4.18 4.33 roar 4.39 4.56 4-44 4.40 4.40 4.33 4.33 70 
101 102% 102% 98% 97% 96% 96! 9514 75 90 90 90 85 75 75 75 75 71 
we 4.08 $3.00? 8.00? 4.82 4.44 4.57 4.60 4.77 7.97 5.52 5.30 5.36 6.13 7.85 7.91 7.97 7.67 72 
_ 43% 56% 58144 63% 64 64 62% 62% 62% 62 63 6415 64 62 7 
— — 8.82 7.10 6.95 6.48 6.44 6.51 6.60 6.64 6.66 6.73 6.61 6.46 6.51 6.75 7 
ani, «| «49 OX 64 58 52 58 63 6714 67!5 6714 6614 66 6714 67'5 674% 67! 6715-75 
304 ‘ 16 X 5.64 6.34 7.18 6.48 5.99 5.59 5.66 5.61 5.60 5.69 5.57 5.59 5.64 5.66 5.53 7 
" 89% 76 55 5014 5644 70 7 77 72% 72% 178 7534 76!4 76!5 77 77 77 
09 ' = §,98 7.78 11.72 12.92 12.10 9.60 10.52 8.92 9.6, 9.6, 9.54 8.99 8.8, 9.02 8.92 8.92 78 
9-96 Nrors §10514 101% 92% 8014 87 9214 9314 921, 9214 9214 9214 9214 9215 92!5y G21, 9215 79 
57 8.07 4s 4.16% 5.80 7.25 6.52 5.92 5.87 6.06 6.03 6.09 6.14 6.21 6.27 5.99 6.06 6.12 80 
i ' D 0 6X 24 18144 40% 30 4214 4414 4444 45% 44% 42 41'; 433% 44% 4434 81 
' $ ‘ e X 4.16"? 5.41% 4.98"? 6.67" 4.71 8.49 8.35 8.25 8.43 8.88 8.98 8.56 8.49 8.45 82 
, Yo 55% 64 77 82144 152% 43% 47% 5215 47144 48% 48144 521% 52'5 52g Bly 51'5 83 
384 ‘ é ¢ ¢ ¢ 51.96" 4.71 * 4.80" 7.27 8.05 7.70 7.76 7.21 7.24 7.30 7.87 7.30 84 
. 1% 123% x2310% 6% 45% 514 7% 834 8% 834 854 854 ié 832 834 8% 8% 85 
1% ' 18 X7.75 11.98 18.24 16.62 11.90 10.33 10.59 10.58 10.78 10.82 10.60 10.63 10.74 10.59 10.72 86 
sa 1644 174% 19 17 1244 18% 23% 29 2715 28 28 28 28 2713 27! «27% 28 87 
6% 6 6 X 7.39 8.69 12.57 12.59 9.87 7.50 8.47 8.04 7.72 7.87 7.96 8.33 8.40 8.47 7.82 88 
33 13% «694% «§=6998'¢ «686% )— oo 71%—i«i200*s« 9634 101% 9914 10034 101 101'5 10234 101% 101% 1101's 89 
3% : §.85 5.45 5.94 7.84 2.95? 5.85 5.23 V3 5.08 1.95% .98 te 1'5 % 34 43 90 
-- 91 94% 953, 99 9314 100% 101 102 102% 102 101'¢ 100%, 100% 101% = 91 
7 _ 4.97 4.50 4.46 3.93 5.16 3.72 3.69° ws? 1%? %4) 3.217 3.66 3.72 3.44? 92 
_ - - — 94 97 10054 9914 100'4 102 101'5 102 100'; 10054 102 93 
2 — - — — 4.69 4.37 3.87? 4.06 3.95? 3.60 3.70? 3.59% 3.947 3.87? 3.57? 94 
9% 1051 104% 91% 86% 95% 96% 99'4 9934 99, 99% 100', 993% 9954 9954 99% 99% 95 
r $82 414% 8%? 5.01 5.52 4.67 4.68 4.32 4.28 4.88 4.845 1.25% 4.81 4.29 4.29 4.28 4.28 96 
- %' 94% 102 99144 95% 96% 108% 8714 88!y 88144 89144 88% 88% 88!, 88! 88!4 8815 97 
‘4 $.57 $3.52 1.50% 8.14 $3.51 $8.44 5% 4 4.54 4.53 4.47 4.89 4.86 4.40 4.45 4.49 4.58 4.57 98 
914 61 734% 84 75 6614 78 70% 803% 8734 8434 87 8634 86% 87 8834 8734 91 99 
04 5.9, 4.82 4.03 4.78 5.67 4.63 5.40 4.51 3.94 4.17 3.99 4.01 4.07 4.00 3.89 3.94 3.68 100 
’ 3 «= 95%H_—=«é«éiKSCi«OD 97 100 = 9514 9914 9814 98 97 97 9714 9734 98 9814 9814 101 
’ ; $ 3.99 3.83 3.99 3.75 4.15 3.80 3.92 3.94 4.04 4.04 3.99 3.97 3.94 3.92 3.90 102 
114 09 52% 55 56% 58% 2% 68% 6814 6714 6814 67% 66% 66% 65'5 65'9 6714 67's 103 
8S 6.22 6.64 6.82 6.16 5.92 5.42 4.71 4.78 4 .87 4.78 4.68 4.80 4.85 5.08 5.08 4.87 4.64 104 
19% 285, 183% 15% 215% 185% 26% 3914 3914 4144 40% 41 4034 40 4014 39% 40 105 
, ” a6 us X 6.50"? 8.05" 7.48" 5.10" 5.06" 4.82 '* 4.91 '* 4.88" 4.91" §.00% 4.97" 5.06" 7.91 106 
7% 93 98 95% 88 76 85 93 80 80 80 80 80 80 80 80 79 107 
o $40 $8.84 $8.18 8.2, $3.57 4.21 8$.78 3.35 4.01 4.00 $8.93 3.95 3.96 3.98 3.99 4.01 3.99 108 
| ~ . —_ _ — 97144 100% 92% 88 85 8614 88 87 88 88 88 88 109 
: - _ _ ~- $.76 $.52 4.24 4.7 5.02 4.89 4.277 4.7% 4.66 4.70 4.7 4.77 110 
14 1% 89 9514 83 7814 82 9314 935% 8415 94% 93% 94%, 89 87 85'g 8419 84159 111 
46 5.79 4.82 4.40 5.22 5.62 5.33 4.54 4.54 5.21 4.50 4.54 4.50 4.86 4.96 5.12 5.21 5.21 112 
% 1544 76 95144 8614 85144 75% 74% 60% 51 53% 56 54 55 55 53 51 52 118 
OF 4.80 4.77 3.72 4.16 4.22 4.84 4.92 6.09 7.21 6.88 6.62 6.78 6.70 6.74 6.91 7.21 Sean 114 
a For general comments on IBRD and Government Bonds quoted, and 1962, 101; 1966, 100'5; thereafter 100; also callable for sinking fund at 
; on price and yield computations, see page 202 of this issue. 100 as follows: on or within 90 days before October 15, 1957, $2,500,000 
lways, face amount of bonds, on or within 90 days before October 15 in each 
rtgage § Details on the IBRD series appearing for the first time in the December year thereafter to and including 1966, $2,000,000 per annuri, and on or 
ment. § 1952 issue follow: within 90 days before October 15 in each year thereafter to and including 
1950 1970, $2,500,000 per annum. 
t, and A -S. Dollar Bonds: 3!5°;—1971: Interest 3!4 per cent; dated October 
n No- § 1°, 1952; interest dates April and October 15; callable as a whole or in For details on all other series see page 202 and June 1951 issue of 





part on 45 days’ notice at any time to each October 15: 1957, 10119; International Financial Statistics. 
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Exchange Rates Aug 
SELLING RATES Pesos per U. S. Dollar: End of Year) 
1 Preferential - 8.73! 3.733.738 -8.73-3.738 8.78 J 3°, | 5.00? 5.00 5.00 5.00 
2 B.S tessa 3.20 3.64 4.23' 4.23 4.23 4.23 4.23 4.23 6.092 7.50 7.50 7.50 7.60 
3 Auction... eee ‘ , - @ 4.94 4.94 4.94 4.94 ae wah gt a om 
BUYING RATES 
4 Special... 1% as — — - — 5.005 7.202 
5 Preferential 3.98 3.98 3.98 3.98 14 br 0 7.50 7.50 9 7.50 
6 Basic........ 3.00 3.21 3.36 3.36 3.36 3.36 3.36 3.36 3.36 5.007 5.00 5.0 & 5.00 
7 CONTROLLED FREE RATE 3.41 4.38 4.40 4.23 4.07 4.10 4.02 4.81 9.02 14.03 14.37 13.95 Bf 14.18 
8 CuRB RATE (Notes) 4.80 9.25 15.80 19.50 27.60 23.29 28.70 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK 539 426 486 457 X 1,663 1 ,696 1,071 809 pat ee ial 5 
11 Gold... .. 444 473 416 1,197 1,072 322 143 216 216 268 288 
12 Foreign Exchange 95 13 41 xX 466 624 749 666 ache saath fae ete 
18 Do.iaR EXCHANGE IN U. S. BANKS 58 115 77 113 236 216 201 302 250 32 
14 Government and Banks bas ea ee eae 264 214 283 
15 Business and Individuals ; ay ee 37 36 38 
Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
20 Exports.... 2,311 1,400 1,573 1 ,428 2,498 3,973 5,505 5,542 3,719 5,427 6,711 332 
21 Imports, c.i f. 1,558 1,461 1 ,338 1,499 1,154 2 , 332 5,349 6,190 4,642 4,821 10,479 1,051 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 nls babe Gees wb 767 408 481 428 739 1,167 1,614 1,700 1,000 1,100 1,190 104 
23 ee ES eee 482 440 $26 820 295 588 1,345 1,485 1,040 930 1,360 12) 
VOLUME OF EXPORTS (1948 =100) 
24 SN cas ceva ea sen sce ® 181 90 221 169 110 65 104 100 85 128 114 94 
25 NE RG eee hsg shins Ghee ww 360 105 127 74 2% 90 93 100 43 31 se 1 
26 | SS eee 61 80 80 76 97 119 99 100 54 77 32 i 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS............... 1,666 1,806 1,619 1,440 X 6,689 6,807 8,686 2,795 2,639 8,847 2,992 3,54: 
DomEsTic LOANS & INVESTMENTS 
$1 Government.............. 558 695 560 692 950 1,311 1,301 1,786 1,770 2,028 2,077 2 03 
$2 CREDITS TO OTHER BANKS...... — — — 11 — 8,060 18,738 18,895 24,026 27,677 35,684 32,60 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Domestic LOANS & INVESTMENTS 3,234 3,217 3,294 13,616 6,188 8,440 13,957 20,058 24,157 27,996 33,797 31.30 
41 Government.... 307 263 336 X 471 2,465 2,958 3,248 3,445 3,784 4,058 4,269 4,24 
42 Official Entities............ lo 927 2.954 2.958 iF 386 409 1,461 4,294 7,858 10,194 10,619 11,092 10,74 
48 Business and Individuals....| “'*” y ’ 12,759 $3,814 4,022 6,414 8,754 10,179 18,318 18,436 16,31 
REMMI. Sioned iw ew ee oe 689 630 785 X 771 2,406 887 1,126 1,016 1,206 1,421 2,364 2.06 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY. . - 2,456 2,351 2,551 2,476 6,771 8,779 10,530 14,360 19,001 23,408 29,021 %§ 97 
51 ioe KS AG eh ats 1,049 1,038 1,063 1,072 2,581 98,626 4,719 6,686 8,939 11,847 15,371 13,06 
52 Deposit Money 1 ,407. 1,313 1,488 1,404 4,190 5,252 5,811 7,674 10,062 11,560 13,650 13,20 
Se Tee Deroeyres............... 2,231 2,e044 2,171 2,667 4,524 5,395 5,915 6,937 7,909 8,703 9,257 9 2: 
54 GOVERNMENT DEPOSITS......... 126 110 176 xXx 279 918 1,326 2,661 2,597 2,516. 2,695 3,650 4,0 
55 BANK CLEARINGS *............. 4,066 8,700 8,899 3,869 6,890 9,428 12,400 15,916 16,360 18,870 25,812 25,6: 
Money and Capital Market (Per Cent: Average of Months)” 
70 GOVERNMENT BOND YIELD...... 4.99 4.99 4.97 4.99 44.18 X 3.11° 3.20 3.26 3.26 3.26 3.26 9.3 
(Per Cent: Average of Months) 
71 TREASURY BILL RATE.......... 2.25 2.39 2.50 2.43 .64 1.08 1.42 1.48 1.50 1.53 1.50 
(1948 =100: Average of Months) ° 
72 SHARE PRICEs (General)......... a 147 15 17 39 55 83 100 88 73 71 56 ( 
Prices and Wages (1948 =100) 
ee doer or ftavene *.............. 49 49 50 51 66 78 88 100 131 165 225 2 
81 WAGES (Monthly Earnings)‘..... 31 sete 32 ne Sis 52 ; 100 136 165 209 9 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 56 oe 61 sx 77 86 98 100 97 100 103 ll 
AGRICULTURAL PRODUCTION 
91 |" age ae Ta Ne Le er ae 88 102 100 90 88 feat 
92 ee Lois has ig bt 108 198 68 156 75 108 125 100 99 111 39 
938 ST ERAGE ee eres 128 141 300 297 103 169 151 100 24 77 81 
94 et at Be ie 356 326 250 397 223 239 218 100 156 129 83 
95 a enn sine ta ai im 88 96 106 114 121 124 114 100 101 101 105 
96 EMPLOYMENT (Manufacturing)... 50 ee 55 Rath Soh 94 ate 100 99 97 98 
(Billions of Pesos) 
97 Gross NATIONAL PRODUCT...... 9.8 8.9 9.8 9.4 16.6 20.0 26.0 37.9 peta subst 73.0 
NATIONAL INCOME............. 6.8 7.4 12.8 16.4 20.9 25.8 














* Monthly totals and 12-month averages. > Monthly data prior to 1946 based on daily quotations. ¢ Beginning 1947. Dats 


'Be ' 
Page 32 from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 4 Buenos Aires. e 
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5.00 
7.60 


7.60 
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-1951— 1952 - — 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Pesos per U. S. Dollar: End of Month) 
5.00 5.00 6.00 5.00 56.00 5.00 5.00 5.00 5.00 5.00 6.00 65.00 5.00 5.00 5.00 
7.60 7.60 7.60 7.600 7.60 7.60 7.60 7.60 7.50 7.580 7.60 7.580 7.50 7.50 7.50 
7.60 7.50 7.60 7.60 7.60 7.60 7.680 7.50 7.50 7.60 7.50 7.60 7.50 7.50 7.50 
5.00 6.00 6.00 5.00 6.00 5.00 6.00 5.00 5.00 6.00 5.00 5.00 5.00 5.00 5.00 
14.35 14.35 14.37 14.41 14.01 14.01 14.01 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 
27.55 27.50 27.60 27.80 27.40 24.60 24.65 23.50 21.25 21.80 20.45 19.80 20.90 21.00 23.20 
(Millions of U. S. Dollars: End of Month) 
"273 «= «268 ~=—268 "268 «©6268 «S268 «=S 268 )=— 268 = 268 «S268 S268 = 268 )=S 268 S268 
300 277 250 226 «4213 «=«:189-Ss«dA‘T77”—é‘~z6S~SC*CdAT~—=sé«d'SK:=S“(<é‘éiaS:SSCO.S:C«d'SD—s«éd2GSSC*«dLKQD 
263 241 214 186 175 152 139 131 111 93 91 92 95 109 100 
36 36 36 40 38 38 39 37 36 38 37 37 37 37 38 
(Millions of Pesos) 
383 396 508 385 268 334 435 302 304 242 310 385 
1,172 1,127 1,001 1,055 916 972 820 757 642 722 581 595 
(Millions of U. S. Dollars) 
82 69 62 63 63 61 60 60 53 61 46 46 
134 129 112 97 96 96 86 89 67 63 63 63 
(1948 =100) 
> 46< > 10<——— —> 1l< - ae 
—> 25<—- ——> 32< eet eee earn gals ‘iit ante ica 
2 7 7 13 20 13 13 18 27 27 53 66 103 
(Millions of Pesos: End of Month) 
3,087 2,978 2,992 2,885 2,887 2,821 2,652 2,628 2,494 2,381 2,334 2,307 2,428 2,572 
2,052 2,058 2,077 2,067 2,006 2,108 2,114 2,118 2,112 2,124 2,126 2,192 2,125 2,125 
34,350 34,821 35,684 35,737 35,807 36,520 37,084 36,901 37,579 38,051 38,098 38,396 38,727 39,0 
(Millions of Pesos: End of Month) P 
32,427 32,824 33,797 33,964 34,326 34,723 a 
4,260 4,261 4,269 4,342 4,361 4,368 
10,924 10,829 11,092 11,116 11,178 11,314 
17,243 17,734 18,4386 18,507 s, 787 19,040 
2,244 2,580 2,364 2,986 2,895 2,941 
(Millions of Pesos: End of Month) 
26,983 27,405 29,021 28,650 28,707 28,825... 6 foe er oe ore 
13,279 13,441 15,371 14,291 14, "439 14,278 14 (252 14, 628 14, ,749 14, 905 vate 15,227 15,528 15,771 
13,704 13,964 13,650 14,359 14,268 14,547 goat ; slarece 
9,250 9,367 9,257 9,542 9,683 9,734 a Sachs ee 
3,913 4,067 3,650 3,829 3,977 4,030 ' u shes v 5 dors 
29 ,981 28,212 26,700 30,825 24,431 26, "989 28, 308 29, 386 25. 926 26,653 25,877 27,643 27,617 24,766 
(Per Cent: End of Month) 
$3.26 3.26 3.26 3.26 $3.26 93.27 98.27 93.26 3.24 93.24 $3.26 93.26 3.26 3.25 
wa Cent: Weighted Average of All Bills aan 
‘(1948 =100: Average of Daily PS wl 
71 72 71 68 68 64 63 59 57 50 51 50 46 49 51 
(1948 =100) 
251 252 274 285 287 295 314 319 325 312 311 313 
213 205 3838 213 200 206 22 269 ae apr ‘es 
(1948 =100) 
105 111 103 99 89 106 101 105 95 95 
"97 -97”—ié«“‘<«*x "97 “97 97 96 96 


Beginning September 22. 
® End of year. 


2 Beginning October 3. 


7 December 8 Christmas bonus. 


* Beginning August 29. 
* 1935/39. 


‘ Auction abolished August 28. 


* Beginning 
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Australia 


Exchange Rates 
1 SELLING RATB 


Gold and Foreign Assets 


10 GOVERNMENT AND BANKS..... 
11 Gold 


12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 DOLLAR EXCHANGE IN U. S. BANKS» 
15 Government and Banks..... 
16 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION. 
VALUE OF TRADE 


21 MNO n 0G 5 beck cw 8% 
22 Imports, f.o.b. 
VOLUME OF TRADE 
23 Exports (Current Weights). . 
24 Imports (Current Weights). . 
BALANCE OF PAYMENTS 
25a Goods: Credits... 
256 Debits, f.o.b. 
25c Nonmonetary Gold 
25d Services. . ; 
25e Private Donations & Capital. 
25f Special Official Financing 
26 Surplus or Deficit (—) 
27a COF: Long-term 
27b COF: Short-term 


Assets of The Commonwealth Bank 
$0 FOREIGN ASSETS.... : 
$1 Domestic LOANS & INVESTMENTS 
Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 SUAIIRIINIOT, « o<5.in <n cee en » 
42 Non-Government........... 
2 OE. 555. 


Currency and Deposits 
50 MONEY SUPPLY.... 
51 Currency...... 
52 Deposit Money 
53 Time DEposits 
§4 BANK DEBITs°*. 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
Net Borrowing 
Use of Cash Balances 
Monetary Operations 
66 AUSTRALIAN POUND DEBT 
67 FOREIGN CURRENCY DEBT 
Money and Capital Market 
70 LONG-TERM Gov't BonD YIELD 
71 SHORT-TERM GOV'T BoNnD YIELD 
SHARE PRICES 
Industrial 
Pastoral...... 


63 
64 
65 


72 
73 


Prices and Wages. 
WHOLESALE PRICES 


80 Home Consumed Goods ' 
81 Home Goods... rh 
82 Export Goods. . 

82a Wools... 

82b Wheat........ 

82c | ES ae ae 
8&3 Import-Type Goods...... 


UNIT VALUE OF TRADE 

Imports (1936/1937 Weights) 
Ce ee 
WaGEs (Hourly Rates, Men) 


* Prior to 1947 as of last Monday of year. 
1945 average of weekly data in last quarter. 
refer to September/June season. 
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94 
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57 
99 


842 
46 
296 


87 


185 
45 
140 


190 
—4.1 


65.4 
69.5 


Cm = Hw 


3.688 


251 


o> 


208 
37 


141.7 
127.4 


101 
101 


59 
63 
26 


9 


« 


19 
47 
50 


36 


69 
56 


1939 
(U.S. Dollars per Pound: End of Year) 
8.153 3.198' 3.198 98.198 93.200 8.206" 2.228 2.228 2.226% 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
209 319 596 759 603 1,214 1,140 1,520 1,219 
14 11 63 82 88 88 88 88 112 
176 292 543 677 614 1,126 962 1,237 904 
19 16 — — —_ _ 90 195 202 
il z @ 46 81 22 83 19 89 
a each 16 36 
(Millions of Pounds: Year Ending December $1) 
15.8 17.8 Wan 9.0 10.2 9.7 11.4 18.4 18.7 
(Millions of Pounds: Year Ending June $0) 
122.6 149.7 155.8 196.9 809.0 406.1 642.7 613.7 981.8 
113.8 131.9 213.6 177.7 208.4 3838.2 414.1 686.1 741.4 
(1948 =100: Year Ending June 80) 
108 113 87 97 107 100 114 112 104 
91 93 87 71 72 100 117 139 159 
(Millions of U. S. Dollars: Year Ending December 31) ° 
461 = 32 1,244 ,006 1,570 2,016 
—428 -673 —1,088 —1,342 —1,411 —2,106 
58 29 31 30 29 29 
—174 -208 —204 —264 —313 —434 
—23 144 284 494 392 253 
—_ —136 6 33 161 -7 
—106 —12 273 457 428 —249 
10 —42 —30 —143 —49 -11 
96 pa 54 —243 -—314 —379 260 
(Millions of Pounds: Last Wednesday of Year) * 
51 92 177 224 178 $51 458 654 522 
119 117 426 386 466 858 844 300 505 
(Millions of Pounds: Average of Weekly Data in December) 4 
864 398 470 466 504 599 698 830 954 
48 93 228 161 113 138 174 185 151 
816 804 242 805 891 461 624 645 802 
85 42 286 $16 315 868 422 569 590 
(Millions of Pounds: Approximately End of Year) 
203 248 648 703 737 879 1,052 1,303 1,492 
64 67 204 211 203 219 240 270 318 
149 181 443 492 534 660 812 1,034 1,174 
Sak = 223 206 198 210 216 248 239 
188 221 xX 450 637 750 889 1,085 1,213 1,762 
(Millions of Pounds: Year Ending June 30) 
—4.1 —28.9 —257.7 —149.3  -—38.2 —1.1 13.7 -—33.4 —43.5 
76.3 92.2 344.0 357.8 396.6 428.7 518.6 533.9 789.1 
80.4 121.1 601.7 507.1 434.8 429.8 504.9 567.3 832.6 
7.0 38.5 253.F 157.4 29.4 —8.1  -—19.7 28.6 39.3 
—3.7 -—10.8 — —11.6 §.2 4.6 9 = oa 
9 i2 : §.1 4.6 3.9 
218.5 257.1 1,552.2 1,728.6 1,755.4 1,740.1 1,732.2 1,749.4 1,770.7 
123.8 123.1 121.3 107.2 106.9 106.6 106.2 101.5 01.9 
(Per Cent: Average of Months) 
3.92 3.30 ZX 3.25 3.24 3.17 3.14 3.12 3.14 3.53 
3.84 3.14 % 2.47 1.90 2.12 2.26 2.00 1.95 2.01 
(1948 =100: Average of Months) 
60 59 69° 79 92 100 96 114 137 
72 68 81* 87 93 100 99 126 165 
(1948 =100) 
59 65 83 83 87 100 112 132 163 
63 67 78 79 84 100 116 138 176 
25 30 40 51 73 100 103 158 190 
26 ic 35 62 100 122 164 365 
14 22 38 57 8( 100 84 94 96 
48 50 68 74 82 100 115 124 129 
51 62 91 89 93 100 104 121 138 
37 45 71 76 90 100 103 119 146 
71 74 87 88 92 100 109 120 146 
59 60 74 75 83 100 109 121 149 


1940 ‘! 1945 1946 1947 1948 


> End of year and month. 


INTERNATIONAL FINANCIAL STatisnyg 


* Monthly totals and 12-month averages. 


1949 


1950 1951 


¢ Prior to 1949, fiscal years ending June 30. 


‘In Melbourne. « Annual d 


1952 


2.236 


668.2 
1,049.9 


92 
139 


Oe eee eee 


4 Prior to 
ata B Begi 
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1952 ee 1951 a Pe ” oe oe es ae —— 1952 —_—_—_—_—_—_—n—s__ SS 1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
ie (U. S. Dollars per Pound: End of Month) 
aoe »908 2.228 2.228 2.228 2.216 2.213 2.218 2.234 2.236 2.218 2.215 2.220 2.218 2.216 2.230 2.290 2.296 2.242 4 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1,727 1,591 1,413 1,310 1,219 1,066 990 942 883 839 811 790 — ‘ aie 10 
103 106 109 112 ~=«112 113 «1130 «1138s sad aad > abe bees 11 
1,421 1,283 1,102 996 904 751 675 685 673 661 659 642 ‘ sua gris ve 12 
202 202 202 202 202 202 202 143 96 63 39 Se skin as ac ore 18 
22 22 32 37 39 32 36 38 37 45 50 47 81 54 50 48 47 1h 
19 20 30 34 36 29 34 35 34 42 47 45 78 51 48 46 45 15 
8 3 3 2 2 3 3 3 3 3 3 3 3 3 2 2 3 16 
(Millions of Pounds) 
i i af 1.3 Lk 3.1 1.2 1.1 1. 1.2 1.3 1.4 1.1 i 2 1.6 1.3 20 
668.2 (Millions of Pounds) 
049.9 45.9 $89.1 57.0 67.4 49.7 64.6 56.6 66.6 59.0 51.8 68.0 57.5 41.8 50.3 85.1 86.7 81.9 67.0 #f 
' 80.2 94.9 111.1 97.7 68.3 114.3 106.0 85.5 81.6 75.4 54.9 49.9 39.6 42.4 44.8 37.0 38.5 44.9 #¢ 
(1948 =100: Year Ending June 30) 
2 74 90 115 86 114 105 132 115 96 104 76 93 152 155 23 
197 ——> 196<— ——--> 232<—— >» 164< ca ear wise ee ‘ 24 
.. £50 
.. 256 
. 2£5¢e 
. 25d 
25e 
25f 
iia 
.. 2% 
368 (Millions of Pounds: Last Wednesday of Month) 
429 779 736 676 570 522 456 411 386 356 334 315 296 316 315 325 343 368 398 30 
268 283 343 461 505 529 539 535 531 486 459 443 437 447 424 422 429 395 $1 
(Millions of Pounds: Average of Weekly Data in Month) 
884 900 911 930 954 964 1,000 1,047 1,058 1,050 1,056 1,038 988 991 1,017 1,035 1,046 40 
175 164 146 135 151 143 146 161 162 159 157 151 166 180 216 249 278 41 
709 736 764 796 802 821 855 885 895 891 899 887 322 810 801 786 768 42 
596 591 588 584 590 571 538 516 507 465 377 314 290 283 261 261 263 43 
(Millions of Pounds: Approximately End of Month) 
340 1,369 1,359 1,373 1,398 1,492 1,423 1,489 1,458 1,470 1,402 1,346 1,296 1,284 1,281 1,311 1,354 1,417 50 
281] 284 285 289 318 287 292 295 300 297 300 301 304 309 312 313 340 51 
1,088 1,075 1,088 1,109 1,174 1,186 1,148 1,163 1,170 1,105 1,046 995 979 972 1,000 1,041 1,077 52 
251 247 243 240 239 234 235 234 231 224 219 214 215 216 214 eee oreies 53 
1,808 1,517 2,105 1,689 1,795 1,877 1,659 1,603 2,006 1,613 1,599 1,921 1,357 1,413 1,872 1,607 2,164 54 
60 
61 
62 
; 63 
i 64 
Ks 65 
66 
(Per Cent: Last Wednesday of Month) 
82 93.838 3.80 3.76 3.75 3.82 3.88 3.3) 4.19 4.43 4.62 4.51 4.49 4.61 4.68 4.62 4.53 70 
2.03 2.04 2.01 2.02 1.99 2.04 2.08 2.00 2.07 2.18 2.21 2.40 2.58 2.94 3.05 B.15 63.23 71 
(1948 =100: Average of Daily Quotations) 
140 133 129 125 119 117 111 107 102 100 103 103 100 100 99 99 72 
153 142 145 136 127 124 116 112 105 106 103 109 110 108 106 103 103 73 
(1948 =100) 
173 171 169 170 173 171 178 180 182 186 188 192 191 189 185 184 aia 80 
191 187 183 183 187 184 193 196 199 204 207 213 213 209 203 202 207 81 
145 138 165 152 149 148 141 131 134 142 143 143 143 140 Oe naan . 
92 178 162 225 208 207 188 180 147 149 170 171 einen aa 183 203 See sacs . 82a 
139 100 98 92 92 92 92 92 92 92 92 92 92 92 92 92 92 92 . &2b 
134 134 134 134 134 134 134 134 134 134 134 144 144 144 144 144 144 . Be 
139 139 143 146 144 144 149 149 150 152 152 152 148 148 ae pet 83 
149 <—_—__ —- 150<—— —-—> 148<-—— -» 146 < err ive aw wie dan eae 84 
150<——- ——-» 158<——— —-+> 162<——- >171<——_-_- ——> 173<——_- _ ———>_ 173<-—_ 85 
tee Pee teas ena 161 aca Re 168 wien ae wea raat Ree peas Kata as 86 
—— (Continued on following pages) 
jr (0 a . $$$ $$ 


al dats B Beginning April 1. ? Beginning January 14. 


* Beginning September 30. ‘ Beginning September 19. 
vt 18 rates subject to minor daily fluctuations. 


* Exchange closed in December. 


* Effective Decem- 
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1937 1938 1939 «1940 Y 1945 1946 1947 1948 1949 1950 1951 1952 BANS 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION (1948 =100: Year Ending June 30) 





90 SS eee 93: ee hadi aa ae 85 101 100 107 103 Pei 
91 Ee ee or eee 99 95 109 111 91 95 94 100 112 114 116 Nes 
92 SN Se bec Ewa en's 98 81 110 43 75 61 115 100 114 97 85 an dil 
93 a bia pis pis sem be ; 101 106 102 100 104 85 94 100 105 lll 107 ee 
(1948=100: Year Ending December $1) 110 
94 EMPLOYMENT (Manufacturing)... 63 65 66 71 86 91 96 100 101 106 109 J 
(Per Cent of Union Membership) 6 
95 UNEMPLOYMENT (Industrial) 9.3 8.7 9.7 8.0 1.2? 1.4 Lae 9 2.0 .8 4 ns ‘ 
(Millions of Pounds: Year Ending June $0) 
96 NATIONAL INCOME : 739 819 1,213 1,254 1,824 1,710 1,898 2,242 93,052 
AUSTRALIA apetetonttre. °° °° 25° °°** y =" averages of‘weekly figures for the fourth quarter. Demand deposits “ 


of business, individuals, and foreigners with the Other Banks. Prior ee 

GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth to 1945 data are demand deposits of business, individuals, foreigners (in g 
Bank, and Other Banks. See note below ‘Assets of Other Banks.” and a small amount of Government deposits with the Other for f 
Foreign Investments: British Government securities held by the Banks. Time Deposits: Of business, individuals, and_foreigney 1952 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits with the Other Banks. Bank Debits: Debits to deposits of buff 4.4 
and short-term dollar obligations held for Australian account, as ness, individuals, and foreigners with the Other Banks. ’ 


: , and foreigners with I Prior to jishe 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 1945 bank clearings in six capital cities excluding transactions con. 


° ° : ° m 
by banks in the New York Federal Reserve District. nected with the issue and redemption of Treasury bills. do 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of had 
f.o.b.; annual import data for 1937 through 1947 are adjusted to the year indicated. Closed accounts of the Consolidated Reve. Gov't 
f.o.b. values at port of shipment. Distribution of Total Value of nue Fund and the Loan Fund. Cash receipts after deduction oes 
Trade by country and by commodity: of refunds; pay warrants which approximate actual cash pay- “Of 
Per C £ Total Exeert ew Cond af Cent Ganete ments. Revenue: Figure for 1949 includes 17 million pounds ] 
_ aieierainen ene ine ae aan ancien representing surplus balances of Trust Accounts. Net Bor 
; «shee oo ee al eg ; oe rowing: Total loans less flotation expenses, redemptions ef- ( 
United Kingdom. 50 39 33 31 United Kingdom 44 52 48 44 . 
United States 7 8 15 11 United States 15 10 R 10 fected by Loan Fund and transfers from Consolidated Revenue ] 
Japan -» 7 4 6 7 Indonesia 7 3 3 & Fund to National Debt Sinking Fund. Redemptions effected by ee’ 
Belgium-Luxemb’g. 6 4 5 4 Canada =. = National Debt Sinking Fund are not included. Decrease in 
France 5 7 9 9 Japan 5 1 2 4 : . : ° ° 
Italy 4 3 5 6 India 2 & 8 5 Cash: Excess receipts of previous years of the Consolidated 
New Zealand 4 3 2 6 Revenue Fund and Balances in the Loan Fund carried forward a 
india _a 3 6S plus temporary advances of the Loan Fund to the Consoli- oni 
1937.1950 1951 1952 1937 1950 1951 1952 dated Revenue Fund. Monetary Operations: Gains or losses and ¢ 
Wool 42 51 65 48 Mach. & Vehicles.. 22 32 27 25 from coinage and note issued. Debt: Data at end of fiscal 
Wheat i 13 10 . 8 Piece Goods ssi ee years. Excludes World War I debt of 79.7 million pounds Nat 
wat Flour 4 5 ther Textile Mfrs. ‘§ 7 7 7 at tae ‘ 
Dairy Products 7 7 $3 8 Petroleum & Prod. 8 9 9 7 sterling to the British Government. call; 
Meats 7 5 3 5 Paper : 2 es 
Mach. & Vehicles l 5 4 & 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 
Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from oat 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 Surp 
average yield of all bonds maturing in 10 years or more, or in 5 years Fare 
or less, respectively, weighted by amounts outstanding. Loans neo 


° . ‘ ne 
issued after January 1, 1940, are taxable at current rates less a2 Net 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments: Private 
Donations and Capital: Include net errors and omissions. COF: 
Short-term: Includes long-term marketable securities. For de- 





tailed Balance of Payments statement see July 1952 issue of 
International Financial Statistics. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


Assets or OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, byt excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 
Guinea were included. Domestic Loans and Investments: Govern- 
ment: Includes municipal securities and some foreign government 
securities from 1937 through 1944. Non-Government: Prior to 
1945 also includes “bills receivable and all other assets.”” Cash: 
Currency holdings and deposits (including ‘Special Account De- 
posits’’) with the Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 


shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August 
1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 
count rate on 3-month bills since August 1, 1952: 5.00 per cent. 
Previous changes in these rates have been as follows (in per cent): 


Treasury Bill Trading Banke’ 


Date Established Tap Rate Rates 
1936—January 1.......... 1.76 
1936—October 1.......... 5.75 
ee Oe eee 1.50 
1942—January 1.......... 6.625 
SEE Ra wcvascaeans 5.00 
1943—November 1........ 1.25 
1944—August 1........... 4.75 
1946—Marchl.... ...... 1.00 
1947—January 1.. eee 4.50 
. a aa ee .75 
1952—August 1 1.00 6.00 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wheat Agreement price 
and Australian Wheat Board price for quantity sold in excess 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Vane: 
Combination of unit value of Australian custom returns and — 
and United States export prices. Computed by the Commonwea 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but ° 
imported basic materials on ex-bond (or into factory) basis. 


[en eeneeerremereeeseetntteeeeeerreenereenntereeeemmeermmmmmmmennenenmemneemneetnemeenmeemieneirmerieneniaeaeetneaeeeeeeera acetate rncerrencssecsssscssmssmmmes Oe. 
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——-1951— — — —__-—-—_——______—— 1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 


(1948 =100) 


111 99 99 106 95 94 100 92 87 102 106 112 105 111 
(1948 =100: Year Ending June 30) 

110 110 110 110 109 108 108 107 106 105 104 103 102 101 

(Per Cent of Union Membership) 


—. sss ne of ee ren ‘3 4.0 


deposi RODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Cposist Salaried employees and workers, including forestry, fishing, and 


: _ Prior trapping. Production: In thousands of metric tons in 1948: Wool 
. Othe (in grease), 468; Wheat, 5,190; Meat, 962. National Income: Data 


relenen for fiscal years ending June 30 of year indicated. Figure for fiscal 

of busi 1952, 3,180. At factor cost, adjusted for international comparison 

Prior to by deducting net interest and dividends payable abroad from pub- 

nas enn lished figures. Gross National Expenditure: At market prices, 
7 domestically produced (in millions of Australian pounds): 


1948 1949 1950 1951 1952 
1e 30 of 


j Personal consumption ; ; 554 1,276 1,476 1,684 2,082 2.490 
Reve- Gov't current expenditure! 56 143 184 218 279 3R8 
duction Gross public dom. investment?. . 5 99 136 204 293 375 
sh pay- Gross — dom. investment . < 456 406 608 807 1,106 
Of which: 
pounds ‘ Building and construction. . . 111 135 165 216 2X4 
et Bor- Equipment . j 140 193 291 376 465 
on f Net change in inventories. . 205 78 152 215 357 
S él Gross domestic investment. . . 555 542 812 100 481 
tevenue Less: Depr. allowances . 2 95 113 163 209 189 
cted by _ Equale: Net dom. investment 460 429 649 891 +292 
ease in Net foreign investment?. .. .. 45 68 1 158 —518 
lidated ee 2,019 2,270 2,715 3,619 3,x41 
‘orward 


e Ji- ‘Including official gifts, net of reparations receipts. ? Excludes maintenance 
Jonsoli . maint 
| expenditure for public enterprises and expenditure for war and defense. * Net interest 
f ee and dividends payable abroad not deducted. 
sca 

ounds : ilies ie . 

P National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds) : 
nt Bond 
50 & 
d from 1939 1948 1949 195 1951 
infrom™ Wages, salaries, ete............ 444 902 1,056 1,194 1,494 
1941 Corporate income. . ees 4 191 215 267 400 

to Surplus of Gov't business... .. 32 22 12 7 6 

o years Farm income ‘ 44 359 337 472 779 

Loans Income of unincorporated busi- 

ee _hess, professions, etc... .. 8&3 175 210 240 315 
a ble Net rent and interest. . . 92 103 108 113 122 

axabie - - - - 
August 1,752 1,988 2,293 3,116 
ind dis- 


pr cent. 
cent): 


latives 
tations 


» Com- 
of total 
metric 
Wheat 
it price 
cess of 
Value: 
British 
nwealth 
quota- 
ntative 
but of 


RR RR RR ES a Me aN 
1936/39 2 Less than 12 months, 
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1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Aug 


Exchange Rates 
OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 
1 BOE 5 Gk sk yk s ee anne Wiehe 14.57* —— ae és 
2 nang kena is 5.36 6.41! ye oer woe. 10.14 10.14 10.14 <¢21.53* 21.498 : 21.42 Bi 91.49 
3 PPR. ockcconseesbasay™ 26.17* 26.13* 26.13 26.13 96.13 
4 CuRB RATE (Notes) 50.00 100.00 40.00 34.00 31.70 33.00 27.59 9 25 
FREE RATE, SCHILLING NOTES ABROAD  aehitioge or Mentoalont wi One U. S. Dollar at Oficial Cross Rates: End of Y ae Er 
5 Switzerland................ ae ..». 80.94 30.63 2.36 25.51 Hf 19.86 
Gold and Foreign Assets (Millions of U.S. thie End of Year) 
10 DoLLAR EXCHANGE IN U.S. BANKS .... od cae pee aaa .26 6.11 11.70 X 42 X 41.90 57.15 91.14 54.62 
11 Government and Banks.... ; ras ae has mre a ad feats ore 40.78 655.67 89.9) 52.88 
12 Business and Individuals... . Sens pee pier oe - ait wate atl 1.12 1.48 1.23 1.75 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Schillings) 
20 NN ao he kin ke babes 1,222 oie or anes ae 219 842 1,984 $8,229 6,611 9,635 10,803 779 
21 SRE ION Es 56 6 n's\0 oss sas » 1,456 ie ie ane os Syeee Bye 4, 839 6,366 9,208 14,027 13,959 1,127 
22 Trade Balance ees — 234 sie iess gies re .. —1,589 —2,469 —2,855 —3,137 —2,697 —4,392 —3,156 348 
23 Net SURPLUS WITH EPU AREA... Ferg Neste eer oe . —1,212 —1,799 —1,989 466 -117 
VOLUME OF TRADE (1948 = 100) 
24 Exports (1937 Weights)..... 185 Diched seine Te ets 54 100 124 187 204 183 
25 Imports (1937 Weights)..... 244 er ee sane oa 59 100 188 190 212 198 
BALANCE OF PAYMENTS (Millions of U8. Dollars) 
26a Goods: Credits oe Ses Pala Ped Sat 90.7 206.9 291.5 3381.9 453.8 
26b Debits, c. i. f. aes faa paves —312.0 —489.8 —603.7 —481.6 —655.0 
26c Services & Nonmonetary Gold i peathes Seek pace : 15.6 15.9 16.8 17.6 25.0 
26d Private Donations & Capital. oats wee ae ; 20.9 27.3 8.8 3.6 1.6 
26¢ Special Official Financing bé ieee ee ence - 2.0 —-.8 -2.3 -3.4 
26f Net Errors and Omissions ies ee Lis Fyne a —6.0 -—12.7 1.2 -—42.3 -—16.8 
27 Surplus or Deficit (—) ge oe seats ares — —181.9 —254.4 —286.2 —173.1 —194.8 
28a COF: Grants & Long-term. . han ae Sante bulaae 189.2 273.7 297.6 183.6 222.4 
28b COF: Short-term ine ee rer —-7.3 -19.3 -11.4 -10.5 -—27.6 
Assets of the National Bank (Billions of Schillings: End of Year) 
Domestic LoANS & INVESTMENTS 
30 Government. . .80 Sagem ows % re cae (A265 «69285 8697.80 8.39 9.14 10.02 9.54 9.98 
Assets of Other Banks (Billions of Schillings: End of Year) 
40 Domestic LOANS.... i mee Delve nents oe oie 1.87 2.15 4.21 6.84 10.48 14.86 13.85 
41 Official Entities............ ay" ee eae ea teke ee .20 .20 .32 47 .63 65 ; ee 
42 Agriculture....... eee er sites as Seen 4 6 sai 21 .18 .38 .64 .63 .76 
43 INDE ois ws ve u's v0 oak ee ‘aa Sein oat .34 .49 1.02 1.93 2.86 3.77 
Ls SI de kein Gia iis Koo ici a eae aa eae Ble 73 .89 1.84 2.94 5.33 8.53 
45 Ee ca cecua kere sso ee afd ia Feats .39 .38 .65 .96 1.12 1.16 
Currency and Deposits (Billions of Schillings: End of Year) 
50 MONEY SUPPLY..... etneek ewe 2.12 saat ae ae bees 9.91 8.86 10.53 11.83 13.75 17.08 15.68 
$1 NS Sa er ee .94 : a re ver 5.66 X 4.40 6.75 5.84 6.48 8.18 9.25 7.33 
52 Deposit Money . 1.18 <c saee seen vee Oe CP 48 6 UT lu 8.35 
53 BLOCKED MONEY: National Bank _ — _ — 3.55 4.02 3.377 43 1.19 1.88 1.51 1.77 2.14 
SE PENT SPETOBITD. .... 5 conc cre. ee bien er seat bates 3.36 .94 1.27 1.67 2.20 2.28 sare 2.41 
55 BANK DEBITS*........ : ee ks ee pe ee ports 8.03 10.62 13.65 19.51 21.32 19.87 
56 To Deposit Money... ere . oe char we fe nie ey 6.03 7.96 10.56 15.80 17.49 16.56 
57 To Government Deposits Fo net re Nes 2.00 2.66 3.09 3.71 3.84 8 3] 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (Industrial)....... meer 288 pain eae as 98° 173 100 85 72 87 113 82 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods) >. 31 31 30 31 32 — 91 100 128 170 228 242 
81 PON Coreen cues CSA Ku aw o's 33 32 Gis ar 5 ee aes 64 100 138 168 206 vee 29 
UNIT VALUE OF TRADE 
82 Exports (Current Weights). . 33 pata or oe are Seats 79 100 127 174 234 252 
&3 Imports (Current Weights). . 27 cers Te peta a naha a 91 100 109 169 241 251 
84 RETAIL PRICES °..... 6 31 30 Seis es ; ee 100° 123 140 179 , 192 
85 WAGEs (Hourly Earnings)>...... as, Bee cos bees er ale aca 100 122 138 180 198 
Production, Employment and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 108 dea er aan ae awe 64x 100 133 157 |; ee 182 
AGRICULTURAL PRODUCTION 
91 UR NS onc ponte ss se ws 135" fates ne a a 95 93 100 112 132 rer . po 
92 EMPLOYMENT (All Types)........ 73 oe aes face 100 100 100 102 106 
(Per Cent of Total Employment), 
93 UNEMPLOYMENT (All Types)..... ee a = aa > hor : 4.6 6.2 5.7 3.4 
‘(Billions sof Schillings) 
94 NATIONAL INCOME............. 7.0 es caw ghee i 18.2 22.5 29.2 37.1 50.2 


scans cI 


* Monthly totals and 12-month averages. >In Vienna. Based on schilling prices in 1937. { 'Beginn 
Page 38 ‘March17. *Beginning October 28. *Beginning November 25. ‘Discontinued October 4. 14.57 to March 4; 14.53 to October #8 ' July /T 
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1951 . 1952 se - ter ——- -)953 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Schillings per U. S. Dollar: End of Month) 
21.42 Ho 49 21.49 21.49 21.49 21.49 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 } 
26.13 %.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.18 26.13 26.13 26.13 26.138 26.13 3 
27.50 98.25 30.25 35.00 33.50 33.00 32.10 33.00 30.80 30.00 29.00 28.40 27.10 29.15 28.10 27.50 27.00 27.50 26.00 4 
ia (Schillings per Iquivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
20.51 99.86 31.34 35.23 33.10 32.36 33.12 31.93 30.90 29.84 29.07 28.53 27.84 28.12 28.17 27.92 26.61 25.51 26.65 5 


(Millions of U. S. Dollars: End of Month) 


91.14 544.62 57.45 61.07 62.87 57.15 56.91 55.40 53.97 54.88 53.12 49.55 51.94 60.68 74.34 77.67 84.87 91.14 . 
89.9] 52.88 55.93 59.42 60.88 55.67 535.53 54.05 52.24 53.76 51.96 48.71 50.43 59.27 73.14 76.34 83.60 89.91 . 2 
1,23 175 1.52 1.65 1.99 1.48 1.38 1.34 1.74 1 .i2 1.16 .83 1.51 1.41 1.20 1.33 . ae 1.23 . 
(Millions of —. 
0,803 BH 779 851 826 846 997 856 881 941 839 846 886 826 824 924 976 1,027 981 20 
3,959 1127 1,058 1,232 1,271 1,264 1,408 1,345 1,386 1,151 1,250 1,340 1,108 1,070 946 1,027 ‘884 1,047 21 
3,156 -348 —207 -406 -—425 -—267 — 552 ~ 464 —445 —312 ~ 404 —454 —282 —246 —22 -51 143 pat 22 
466 =117 —63 -118 —-—116 -9 —50 —22 —60 —5l1 —22 —odl 130 180 —6 63 212 141 —-9 23 
; (1948 =100) 
183 206 183 189 222 185 191 196 170 172 193 176 180 215 241 256 248 . 2 
198 195 234 220 244 241 217 237 210 237 244 200 222 195 193 185 217 . 86 
. 26a 
26b 
. 86e 
. 26d 
26e 
26f 
. 87 
. 28a 
(Billions of Schillings: End of Month) 
9.44 B 9.98 9.22 9.21 9.79 10.02 9.77 9.78 9.79 9.97 10.27 10.68 10.44 10.00 9.66 9.50 9.28 9.54 8.76 30 
(Billions of Schillings: End of Quarter) 
13.85 14.18 14.51 14.91 14.86 15.14 15.41 15.80 16.07 16.26 16.80 16.78 16.87 16.78 16.98 17.07 17.00 . £0 
boce. .62 istaes ee .65 ees es .67 Sree ines .68 Bari Ss dare .67 aes nes aun 41 
.76 asia a ew .76 pas card .78 ee ee .93 Soe sida 1.09 Sed ation ete 42 
3.83 aa 3.77 idea ee 3.96 pats ote 4.18 — 3.90 saath ‘eae ee apogee 
7.85 8.53 ana rer 9.26 ts jaa 9.81 ae 9.90 ans bat Meee ice ae 
1.42 1.16 acute eee 1.14 ae oat i - 1.22 ee wea ea eae ae 


(Billions of Schillings: End of Month) 


A 15.68 16.18 16.46 16.82 17.08 16.84 17.07 17.41 17.44 17.57 17.64 17.67 17.85 17.80 17.80 18.11 18.71 50 
9.25 7.33 7.40 7.47 8.01 8.18 8.12 8.88 8.38 8.45 8.50 8.65 8.72 8.85 8.649 8.75 8.86 9.25 51 
Ne 8.35 8.78 8.93 8.82 8.90 8.72 8.74 9.03 9.00 9.06 8.99 8.94 9.01 9.11 9.05 9.25 9.46 . &2 
1.77 2.14 1.56 1.38 1.69 1.51 LT 6 CURL COS COCR CUS CSS OC 1.90 1.89 1.80 1.84 1.77 1.69 58 
a 241 62.95 «62.31 2.98 2.28 2.46 2.62 2.79 2.86 2.91 2.96 3.06 3.13 3.22 $3.28 24-6 63. 54 
1.32 19.87 20.46 22.06 23.22 24.44 22.47 21.27 21.98 21.01 20.22 21.44 22.69 18.78 20.78 23.26 19.06 22.94 55 
- 16.56 15.73 18.53 19.82 19.51 18.88 17.73 17.29 17.61 16.62 16.77 19.33 15.24 16.44 20.06 15.54 18.31 56 
3.8 3.31 4.73 3.53 3.90 4.93 3.59 3.54 4.69 3.40 3.60 4.67 3.36 3.54 4.34 3.20 3.52 4.63 57 
(1948 =100: Mid-month Quotations) 
113 82 93 109 116 120 124 127 123 115 108 112 107 110 109 109 105 101 103 70 
(1948 = 100) 
242 242 242 245 258 257 254 254 256 260 259 254 25 252 251 243 242 . 80 
22 223 222 224 246 245 246 246 255 262 262 255 250 251 252 243 240 <se Je 
252 246 265 264 266 272 275 285 289 288 272 277 271 253 240 236 234 82 
251 230 235 253 248 253 263 256 257 242 259 254 240 238 244 245 246 . 8&3 
192 195 201 200 203 203 202 202 201 203 203 204 204 205 205 204 204 204 8% 
198 198 204 208 208 197 205 201 206 210 213 210 pesaa i saad a hens ae ae 
(1948 =100) 
182 187 197 198 162 178 182 180 187 185 178 177 174 192 ti peta ee ie ae 
ee shales sais re aaa ae paral a erty a ae ee b aes pais “are chars scsi haate ct - 
106 106 106 105 101 98 97 98 100 102 102 102 103 103 or ee cael 5 
(Per Cent of Total Employment) 
3.4 3.3 3.4 4.4 7.4 9.7 10.6 9.3 tn 6.1 5.8 5.7 5.6 §.7 6.2 SB <i oe 
94 


—— 

eee 
ber 4. ‘Beginning March 4. * September 30. 7 December 7; publication of data suspended until January 23, 1948. ® March. 

‘July/December. August. "1934/38. Page 39 








Belgium-Luxembour¢ 


(4937 


Exchange Rates 
OFFICIAL SELLING RATE 


la Belgium 
1b Luxembourg 
FREE RATES IN BELGIUM 
2a U. S. Dollar Notes 
2b French Franc Notes 
2c German Mark Notes 
2d Netherlands Guilder Notes 
2e Swiss Frane Notes 
2f Pound Sterling Notes 
“4 Gold: In Bars 
2 In Coins (Sovereigns) 


FREE RatEs, B. Fr. NOTES ABROAD 
8a France 
3b Netherlands 
3c Switzerland. 
Gold and Foreign Assets 


10 NATIONAL BANK OF BELGIUM 
11 NE ce rr alae Kw eo 
12 Foreign Exchange. ......... 


13 TREASURY: Belgium: Gold 
CR RNR sis ovina Sob» 
15 DOLLAR EXCHANGE IN U.S. BANKS" 


16 Belgium 

16a Government and Banks 
166 Business and Individuals 
17 Luxembourg 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 Exports 
21 ee 
22 Trade Balance 


23 NeET SURPLUS WITH EPU AREA 
VOLUME OF TRADE 


24 Exports (1951 Weights) 

25 Imports (1951 Weights) 
BALANCE OF PAYMENTS 

26a Goods: Credits 

26b Debits, f.o.b. 

26c Services & Nonmonetary Gold 

26d Private Donations & Capital 

26e Special Official Financing 

26f Net Errors and Omissions 

27 Surplus or Deficit (—).. 


28a COF: Grants & Long-term. . 
28b COF: Short-term.... 


29.48 
23.58 


759 
758 


68 


oO” 
= 


' wh 


Mmnor 


— oe 


130 
108 


1,004 


— 968 


63 
16° 


—32 
—128 
—102 


102 


Assets of the National Bank of Belgium 


$0 FOREIGN ASSETS .......... oe 
$1 Domestic Loans & INVESTMENTS 


$2 Government.... ee 
83 Non-Government........... 
Assets of Other Banks 

Belgium 
40 Domestic LOANS AND INVESTMENTS 
40a Government........... 
40b Others than Banks...... 
41 CASH 

Luxembourg 
42 Domestic LOANS AND INVESTMENTS 
42a Government 
42b Business and Individuals 
43 are 


cera EOD 


® Prior to 1948 as of December 25. 
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» End of month and year. 


(Francs per Equivalent of One U. S. Dollar at Official Cross Rate 
ee ae 48.38 653.75 650 


1940 1945 1946 1947 1948 , 1949 - 1950 


(Francs per U. S. Dollar: End of Year) 
43.96 43.96 43.96 50.06? 50.12 
s: End of Year) 
7 ; .60 .80 
17.2 28. 45.02 .24 
nhs eS 35.91 .69 
22 . 83 26. 45.22 .07 
1. 56. 50.10 2.03 
28.3 38. 41.42 .60 
73. 65.32 .10 
88. 95. 76.33 .73 
28. 46.23 .28 
25. 47.50 -4l 
pee ae se | Sy 50.00 .05 
(Millions of U.S. Dollars: End of Year) * 
876 894 897 749 
735 594 2 698 687 
140 800 814 199 162 
876 894 897 749 
183 147 134 140 
160 125 120 128 
73 
ig 55 
23 22 14 12 
(Billions of Fran 

29.6 1 74.1 80.0 2.6 
59.7 89.0 89.6 81.7 | 
—30.1 -—27.5 —-15.5 —1. 4.5 
eo 12.1 9.6 

(1948 =100) 
42 108 123 
87 110 98 112 

(Millions of U. S. Dollars) 
676 1,388 1,706 1,783 1,709 
,270 —1,817 —1,790 —1,655 —1,853 
1773 —63 —77 —113 
255° 302? —49 —34 
au -@ -% <-8 -6 
—35 —2 —4 
—-156 —-115 —105 —37 —301 
162 —35 49 —2 
—6 150 —12 303 
(Billions of Francs: End of Year) * 
88.4 89.2 41.1 40.7 37.6 
55.0 58.1 60.1 49.6 56.4 
61.9 54.2 44.3 45.3 44.7 
8.1 4.0 4.4 Bad 
(Billions of Francs: End of Year) 

56.8 57.5 55.0 57.2 oll 
89.0 86.6 83.6 34.2 34.9 
17.8 21.1 21.4 23.0 25.8 
3.4 3.7 3.7 3.0 2.9 
3.5 3. 4.8 5.3 5.8 
2.2 Li. es i 2.0 
1.4 2. 2.6 3.1 3.8 
3 .6 os 5 


m wow 


w owe 


INTERNATIONAL FINANCIAL STatigty 


1951 1952 


50.43 


51.00 
43.05 
45.57 
49.97 
50.99 
46.78 
56.65 
71.78 


43.48 
51.01 
50.95 
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VOLUME 





Aug 


50.37 


53.99 
49.00 
45.36 
49.97 
53.66 
46.96 
64.65 
81.03 


30.22 
49.35 
33.77 


935 
608 
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to fluctuations within limits of 49.50 and 50.50. 
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Feb Mar 


1952 


Apr May June 


July 


(Frances per U. S. Dollar: End of Month) 
50.50 50.50 50.50 50.50 50.50 50.46 


valent of One 
54.95 55.05 
39.72 43.39 
46.62 47.46 
50.06 50.06 
55.00 55.01 
45.71 46.60 


64.10 63.10 
80.28 79.37 


41.66 44.02 
50.00 49.67 
55.11 54.95 


(Millions of U.S. 


1,094 1,140 
610 624 
484 517 


1,094 1,140 


137 = -:132 
70 69 
66 63 


-27 48.60 48.28 48. 
-O1 51.01 50.67 50. 
.30 54.14 53.44 53. 
Dollars: Last Thursday of Month) 
1,154 1,160 1,172 1,119 
638 650 669 
517 510 502 


134 155 137 
69 90 76 
65 65 61 


(Billions of Francs) 


11.3 11.8 
11.0 10.5 

3 1.3 
2.4 2.3 
143 145 
127 118 


10.2 10.7 9.6 
10.4 9.9 8.9 
2 8 Pe 
8 9 Pe | 
(1948 =100) 


134 142 130 
116 113 101 


U.S. Dollar at Official Cross Rates: 

53.70 53.90 53.55 53.2 
-19 48.47 48.12 46. 
-72 49.14 49.14 50. 
-26 50.16 50.16 50. 
3.75 53.92 53.63 53.: 
.21 49.99 49.28 49. 
.54 60.65 59.77 60. 
.30 76.48 74.96 78.% 


735 


384 


1,154 1,160 1,172 1,119 


144 
81 
63 


ww 
wr or 


> 


134 
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(Billions of Francs: Last Thursday of Month) 


54.7 57.0 
52.5 49.8 
44.5 44.0 
8.1 5.8 


40. 
29. 
3. 


Ne wON 


te 
wo 
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57.7 58.0 58.6 
54.0 51.6 51.7 
46.2 45.5 46.2 
7.8 6.1 5.5 


ancs: End of Month) 


es Ce Tht 


6 40.0 40.6 
-6 30.0 30.4 
2 2.3 2.3 
8.3 
1.8 
6.4 
4 


(Continued on following pages) 
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50.38 50.31 
End of Month) 
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Thereafter subject 
3 In 1937, 1946 and 1947, private donations are included in Line 26c. 
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2a 
2b 
2c 
2d 
2e 
2f 
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15 
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16a 


16b 
17 
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.. 26d 
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. 26f 


27 


.. 28a 
. 28b 
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40 


41 
42 
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? From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. p 41 
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Currency and Deposits 


MoneEY SupPPLy: Belgium & Luxb’g 
Belgium: Money Supply 
Currency * 
Deposit Money 
National Bank 
Other Banks 
Postal Check System 
Luxembourg: Deposit Money" 
BLOCKED MONEY 
Belgium ‘ 
Luxembourg 
TIME DEPOSITS 
Belgium: Other Banks 
Luxembourg 
BANK CLEARINGS: Brussels‘! 


Money and Capital Market: Belgium 


GOVERNMENT BOND YIELD. . 
CALL MONEY RATE 
SHARE PRICES 
Industrial...... 
Metals..... 
wextsies.......... 


Prices and Wages 


Belgium 
WHOLESALE PRICcEs (All goods.) 
UNIT VALUE OF TRADE 
Exports (1951 Weights) 
Steel 
Pig Iron 
Zine 
Imports (1951 Weights) 
RETAIL PRICES 
WaGEs (Hourly Earnings) 
Luxembourg 
RETAIL PRICES 


Production, Employment, and Income 


Belgium 
AGRICULTURAL PRODUCTION ‘ 


INDUSTRIAL PRODUCTION 
AGEFI Index 
Louvain Index 


EMPLOYMENT (Manufacturing) 
UNEMPLOYMENT (All Types) 


NATIONAL INCOME 

Luxembourg 

INDUSTRIAL PRODUCTION 
Steel 

EMPLOYMENT (Industrial) 


NATIONAL INCOME 


Belgium-Luxembouré¢ 


1937 


3.95 


108° 
102 

13.8 

65.3 
100 


102 
99 


1938 


te 
— “10H te 


— 
OS ip 
_ 
Cem 


82 
18.4 
65.2 


69 
100 


1939 


44.0 
29.6 
16.0 


87 


97 


* Including currency circulating in Luxembourg. 


4 Monthly totals and 12-month averages. * FAO index. 


1940 ‘' 1945 


54.8 
36.9 
20.1 
1.4 
14.8 
3.8 


4.81! 
1.27! 
69 


56! 
40! 


34 


30 
29° 


91° 


INTERNATIONAL FINANCIAL STATiSticg 


1946 1947 1948 1949 
(Billions of Francs: Approximately End of Year) 
141.4 145.9 153.6 159.7 
125.6 138.1 142.3 150.1 155.9 
76.9 77.8 X 83.8 88.5 91.0 
50.9 63.6 ZX 58.5 61.6 64.9 
3.4 4.9% 1.8 om 1.5 
34.7 43.8 X 39.0 40.7 43.1 
12.8 ld.3 X 17.8 18.7 20.2 
3.3 3.6 3.8 
12.6 9.2 oe. 
78.1 12.0 8.8 ee 
6 4 ‘2 - 
4.5 5.8 7.0 8.9 
1.9 es 3.3 4.0 5.3 
oo 2.8 3.0 3.6 
35.0 57.5 88.5 110.8 111.1 
(Per Cent: Average of Months) 
4.01! 4.18 4.45 4.75 4.60 
.62 .68 1.08 1.25 1.23 
(1948 =100: Average of Months) 
1802 175 118 100 103 
134? 143 104 100 99 
179° 180 127 100 94 
(1948 =100) 
85" 91 100 95 
aheteae coe x 2S 100 100 
96° 93 96 100 92 
70 68 90 100 91 
69° 69 86 100 110 
a a 100 95 
83° 87 100 97 
x 85’ 91 100 105 
72 90 94 100 106 
(1948 =100) 
90 91 100 124 
ae 77 90 100 99 
34 78 x 93 100 100 
sae 100 95 
(Per Cent of Insured Workers) 
9.3 3.6 3.5 6.4 a1.7 
(Billions of Francs) 
190.6 214.6 243.9 249.1 
55 75 100 96 
53 70 100 93 
86'" 90 100 107 
(Billions of Francs) 
3.51 6.84 8.00 9.00 8.80 


» Gross. 


Includes Luxembourg. 
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10.9 
265.0 
101 


100 
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» Beginning October 1951, last Thursday of month. 
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ee, 


seins 1951— me $$ —_———-— 1952 —_—___-—____________________ 1953 


1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Nov Dec Jan 


(Billions of Francs: End of Month) 
Ae ks: wien Seen 
169.1 169.0 170.3 170. 
99.0 100.0 100.5 100. 
70. 69.0 69. 70. 


166.9 ; its ne 
162.6 168. 

0 99. 
69. 


173. 171. 
101. 


72 .% 


170. 
101. 
69 .: 


—" 
a: 
or: 


co 
a 
oo 
@ oo 


51. 


20. 


48.4 
20. 


49.1 49. 
19.5 20. 


1 
0 
1 
49.7 
19.9 
5.3 
9 
9 
5 
0 
5 


49. 
20. 


~ 
~] 
wan wwe: 


Doe woo: 


Crm ON OO: 


5 
8 
7 
1 
0 


— 
oa 


=a a 
© a 
Inn awe 


woo Aon 


eats skal 5 
3. e.k 68 
Ey: Beek 3s 
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ou & ©00 
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mem Dm wo mang 
oo: 
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~yQ: 
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| 


5.7 6.0 6. 6.0 5.6 5. 
154.0 147.6 155.4 156.7 153.7 153.6 152.3 
(Per Cent: Average of Daily Quotations) 

4.59 4.58 4.55 4.54 4.52 4.51 4.51 
1.36 1.6 1.26 12.26 2.26 1.26 1.2% 
(1948 =100: First of Following Month Quotations) 
155 144 140 136 132 134 140 141 
131 122 119 116 115 116 121 125 
107 99 89 85 83 83 89 86 


10. eas 
5 6.5 


— ROTC 
wrwrdte 

to 00 ~3 
~ none 


oe 
or 


_— > 
nD 
ao 


(1948 =100) 
123 ‘ 116 114 ‘ 112 


X 126 126 125 119 
131 152 146 136 
140 148 168 =i. anna 
238 189 185 187 

X 121 121 118 115 
108 106 105 105 


120 é 120 120 é 121 
(1948 =100) 


127 120 113 108 116 107 114 110 

119 121 117 116 116 115 115 114 113 

—> 98<—— ——  99<———_—- _ ———_> 98 <——_ 
(Per Cent of Insured Workers) 

9.4 10.2 138.3 14.5 14.7 12.5 12.1 Eue 23k 


(1948 =100) 
116 117 122 119 122 116 120 111 
121 122 130 130 127 118 121 114 
112 110 108 108 109 115 116 


' Less than 12 months. 2 Exchanges closed August 31, 1944 to June 4, 1945. 3 November /December. 
‘May December includes Luxembourg. 5 October /December. 6 March. 7September and December. * 1934/38. 
January /April. 10 July /December. 








Bolivia 





Exchange Rates 


SELLING RATE 
Basic... 


1 ee area cee 
2 0 eer 
$ Controlled Free............ 
4 With Tax ee 
5 Special... . 

BuYING RATES 

asic. be 

7 Controlled Free 
8 Special... .. 


Gold and Foreign Assets 
10 CENTRAL BANK. . 


11 ee ere we ee 
12 Foreign Exchange Bs ; 
12a U. S. Dollars an 
12b Pounds Sterling....... { 
12c Other. re 
18 OTHER BANKS. 

14 Gold : 

15 Foreign Exchange 

16 TOTAL 

17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports 


21 Imports, f.o.b. 
VOLUME OF EXPORTS 

22 Rs ROR eer ea eater sae oi 

23 cae iat alata 

24 Dc SWE Ca Sau hw bees 
BALANCE OF PAYMENTS 

25a Goods: Credits. . 

256 Debits, f. 0. b. 

25c Services & Nonmonetary Gold 

25d Private Donations & Capital. 

25e Special Official Financing. .. 

25f Net Errors and Omissions 

26 Surplus or Deficit (—) 

27a COF: Grants & Long-term 

27b COF: Short-term 


Assets of the Central Bank 

80 ToTAL ASSETS 

31 FOREIGN ASSETS 

DomeEsTIC LOANS & INVESTMENTS 
Government.... 
Official Entities ; 
Business and Individuals 

86 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 FOREIGN ASSETS ' 

41 DomEsTIc LOANS & INVESTMENTS 
Government. . 

Official Entities 

Business and Individuals 

45 CasH. 


Currency ai eiiceiin 


50 MONEY SUPPLY 

51 Currency 

52 Deposit Money * 

53 Business & Individuals 
54 Official Entities........ 


55 Time Deposits: Other Banks.... 
56 Gov't. Deposits: Other Banks... 
BANK DEBITs » 


57 Business and Individuals. . 
58 EE ee 
Prices 

80 UNIT VALUE OF Exports: Tin... 
81 Silver.. 
82 Lead... 
83 Cost oF LIVING (La Paz)°*..... 


sata icteric messes desea sucanecaesmnaenanmmaaa asa 


1937 


20.20 


cm wo 
Nrwlwoo oro 


~ 


582 
148 
428 
406 


19 


* Mainly with Other Banks. 
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Ll a ) 
oe 


938 


30.44 


0.14 


mm CO 
et | 


inom & 


tr 


132 
32 


452 
284 
168 
168 


118 


32 
53 
18 


19 


1939 


36.: 
40. 
50.25 


35. 


m DOcoeN 


or 
© 


38.9 


73 
55 


22 
196 
34 
“162 
34 


584 
364 
220 


220 


194 


38 
55 
18 


27 


Pt pa pe be 


1940 ‘! 1945 


INTERNATIONAL FINANCIAL STATIstig 


1946 1947 1948 


1949 


(Bolivianos per U. S. Dollar: End of Year) 


‘ oat ai ae se Aeesee 
39.90 42.42 42.42 42.42 )43. 422 
. - $90.00 
60.50 64.00 60.00 66.25 191; ee 
54.00 — 56.057 56.05 
39.50 42.00 42.00 42.00 42.00 
60.50 64.00 60.00 66.25 89.00 
54.00 55.507 55.50 
(Millions of U. S. Dollars: End of Year) 

9.8 35.4 X 30.0 26.8 28.9 

a 2a 7 21.9 22.6 oF .8 

6.4 13.7 8.1 ‘.2 6.2 
198.3 3.8} 7 88 

4.5 5.4 4.8 ea 3.8 

2.0 3.3 X 6.1 5.9 4.7 

ee Bs : Li | Re 
i & 4.6 4.8 3.5 

11.8 38.7 X 36.0 32.7 33.6 
Bis x 348 14.0 17.8 aa 
(Millions of U. S. Dollars) 
50.9 80.3 73.6 81.4 112.8 
20.9 40.4 51.4 59.6 68.7 
(1948 =100) 

102 114 101 89 100 
74 89 81 82 100 
46 37 33 44 100 

(Millions of U. S. Dollars) 

: . took 100.3 
—62.5 —72.2 
—21.9 -—35.9 
—8.1 2.0 
9.0 ES 
3.2 6.0 
—8.1 1.1 

5.0 - 

x 3.1 —1.1 
(Millions of Bolivianos: End of Year) 

964 2,685 32,001 2,246 2,640 

294 7 489 x 1,259 | dea 1,223 

652 1,107 I 700 1,086 1,406 

477 559 540 826 1 ,045 
119 170 154 254 355 
56 378 6 6 

15 Zz 34 -- = 
(Millions of Bolivianos: End of Year) 
58 138 X 256 249 196 

190 536 X 1,347 1 ,352 1 ,937 

11 10 351 282 482 
118 132 211 

179 526 878 937 1 ,244 

70 185 X 465 323 404 
(Millions of Bolivianos: End of Year) 

772 2,443 2,539 2,688 3,475 

470 1,520 1,588 Laer 2,068 

301 922 950 960 1 ,407 

301 726 718 699 1,086 
- 197 232 261 321 

7 61 51 62 92 
205 385 514 352 505 
1,381 1,618 
709 916 
(Prices in U. S. Dollars: 1948 =100) 
44 66 64 76 100 
51 69 98 97 100 
29 33 33 79 100 


(Prices in Bolivianos: December 1948 =100) 
32 71 82 95 100 


>’ Monthly totals and 12-month averages. 


42. 
43 
115 
116 


Nw or 
| Grooce 


_AOaHA Re 


4,083 
2,399 
1,684 
1,310 
374 
98 
451 
2,015 
1,024 


99 
96 
82 


110 


42 
42 
-00 
-00 


05 
2.00 
.00 


55.50 


¢ Annual data refer to December. 


1950 1951 1952 
60.60' 60.60 60.60 
62.60° 63.60 63.60 

101.00° 101.00 101.00 
103.00° 104.00* 104.09 
4 te ae 130.00 
190.00 190.00 

60.00 60.00 60.00 
100.00* 100.00 100.00 

—* 130.00 130.00 

28.8 31.6 
22.8 22.8 

6.0 8.8 

2.7 5.0 

a 3 
3.3 3.5 
6.9 8.3 
1.2 1.2 
5.7 7.2 

35.7 40.0 
20.4 27.8 

8.2 17.0 
12.8 10.9 
94.0 150.9 
55.8 78.9 

84 106 
87 94 

122 119 

717.1 124.8 
-%.6 —.3 
—22.7 —26.9 

Qh «as 

1.3 5.9 

9.5 -8.9 

3.6 12.0 

ae 
-7.9 —12.0 
4,698 5,772 
1,897 2,261 
2,764 3,173 
1,795 2,204 

963 964 

6 6 

640 785 
2,787 3,474 

648 854 

240 297 
1,899 2,323 

414 1,006 
5,358 6,633 
3,267 3,866 
2,092 2,766 
1,685 2,041 

"407 726 

118 223 

496 1,007 
2,616 
1,192 

94 131 

99 122 

75 98 
149 189 
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— ro 
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or 
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\TISTIcy 


——; 
ide os -1951 ————— 1952 -____________________________ - 1953 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 





(Bolivianos per U. S. Dollar: End of Month) 
60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 
63 .60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 
01.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 
04.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 


30.00 ee bad slats .... 180.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 
90.00 - eas .... 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 
60.00 60.00 60.00 60.00 60.00 ; 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 
00.00 100.00 100.00 100.00 100.00 : 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 


a Soxu ekee. xn 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 


(Millions of U. S. Dollars: End of Month) 
33.4 34. 36. 
22. fn 
Eawa 14. 

8. 10. 


2 
8. 
1 
1 7 
9 45 
6 24. 
2 10. 12. 
me TS 31. i. 

(Millions of U. S. Dollars) 


10.9 13.4 11.9 11.6 ‘ 10.0 15.4 10.3 11.2 11.4 
——$_——— > 42.2 <—$$—_—____ , 7.4 9.0 9.5 10.5 6.6 
(1948 =100) 
17 69 107 97 75 47 118 78 96 99 
17 82 123 77 163 are eee Raa ae <sa vane 
100 119 114 126 194 


33. 
22. 
10. 


$2. 

22 

10. 
3 


— DO 
tb 
oo 


eR IO mR DO 
PF OONr REED 


7 
8 
8 
ok 
1 
7 
2 
2 


43. 
21 


me 2 PID ORE WOH 
S 


oor CO RKO Cr 
WII HDA>rrecn owncocrec 
hd OH HNO OHRAWO-~I 
CHRONO OHA ot 
AWS an WMS WNHoOhmor 
eS 5 
SONAN SO QeH Ow Oh 
COBDS NHwNS UIWOWDAaD 
COM EX SOM Crore cr oom 
— 
o 
~~ 
UNAS SNS OHONDWS 
asm & biome abba’ 


—e PS CO 
ero 


10.9 


"(Millions - edie End of Month) 


5,604 5,789 4 968 6,134 
2,281 2,334 2,409 2,544 
3,141 3,266 3,355 3,375 
2,203 2,333 2,433 2,433 
932 928 917 937 

5 5 5 5 


(Millions of Bolivianos: End of Month) 
778 796 854 810 
3,732 3,804 3,659 3,687 
765 696 689 688 
452 471 476 471 
2,515 2,686 2,494 2,527 


928 1,074 1,107 1,179 


(Millions of Bolivianos: End of Month) 


6,814 7,054 6,871 7,127 
3,851 3,987 3,994 4, 204 
2) 964 3,066 2,877 2,922 
2,233 2,226 2,049 2,117 
730 840 828 805 
236 250 256 258 
875 876 1,018 1,008 


(Prices in U. S. Dollars: 1948 =100) 
‘105 = 106 aie ae ee 
(Prices in Bolivianos: December 1948 =100) 
178 183 189 197 198 200 203 205 207 207 213 219 226 


a T 


aeinning April 8. 2 Beginning April 19. 3 Beginning November 14. From April 8 to November 14: 61.60. ‘ Beginning 
wi * Beginning March. ¢ Beginning November 14... From March to November 14: 102.00. 7 Beginning October 20. Page 45 
aati in Marc 































Brazil INTERNATIONAL FINANCIAL STAtistig 



























VOLU! 
—_— 
1937 1938 1939 1940! 1945 1946 1947 1948 1949 1950 1951 195. MA 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) 
1 Official... cae a — - - F y J18.72 18.72 18.72 18.72 18.79 8. 
: Reabbaa ss sts reneneaes } —— ee oe be oe ee ee 
3 Free. EEE ce ee ee ee 17.61 17.70 19.88 19.77 19.50 18.72 
4 Le CO ee 18.14 18.23 20.87 20.76 20.48 —! a poe a 
5 DME: 4. -ssecasa0sys _— — 20.70? 20.70 20.00 --! Fi _ = 
6 SN socks sesh ss _ _ 21.74% 21.74 21.00 —! 
7 CuRB RATE (Notes) 20.15 20.85 21.00 23.25 26.55 30.75 32.00 30.00 36.50 28.! 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Bank or BRAGH,.............. 50 59 67 57 666 750 775 767 719 665 514 5 
11 SN ee ets as lag eta 32 2 40 61 354 $54 354 SLT 317 317 317 317 3 
12 Foreign Exchange.......... 18 2 27 6 $12 396 420 440 402 348 197 9 
18 OTHER Banks: Foreign Exchange 6 3 4 6 42 40 41 27 32 63 a 
1 SR nei ee 64 62 71 62 708 790 816 784 761 728 as e 
15 DOLLAR EXCHANGE IN U. S. BANKS 36 36 195 174 106 124 193 226 100 1 
16 Government and Banks. . : ; a 186 60 1 
17 Business and Individuals. . . 1ex; 40 40 
Trade and the Balance of Payments 
VALUE OF TRADD (Billions of Cruzeiros) 
20 Exports... re 5.09 5.10 6.62 4.96 12.20 18.23 21.18 21.70 20.16 24.91 32.51 a. 
21 SNES OSS. oo. swe ees : 6.31 5.20 4.99 4.96 8.75 18.03 22.79 20.98 20.65 20.31 37.20 3. 
VOLUME OF TRADE (1948 =100) 
22 Exports (1935, 39 Weights) 80 98 103 80 76 100 92 100 90 77 81 
23 Coffee 69 98 94 69 81 89 85 100 111 85 94 
24 Cotton 91 103 125 87 64 136 110 100 53 50 55 1 
25 Imports (1935/39 Weights) 70 62 64 57 57 69 108 100 97 116 167 m 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits 1,157 1,183 1,100 1,859 1,770 
26b Debits, f. 0. b. —1,044 —904 —947 —934 —1,702 
26c Services & Nonmonetary Gold — 266 —324 — 267 —303 —441 
26d Private Donations & Capital 26 70 25 13 —14 
26¢ Special Official Financing —3 —68 2 — 68 12 
26f Net Errors and Omissions —33 39 82 —15 64 
27 Surplus or Deficit (—) —163 —4 5 52 —311 
28a COF: Grants & Long-term —29 —56 —18 —3 —33 
28b COF: Short-term 192 60 13 —49 344 
Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
80 FOREIGN ASSETS 84 1.04 1.21 1.04 13.04 14.63 15.08 14.64 13.85 12.84 10.05 11 
81 Domestic LoANs & INVESTMENTS 2.35 3.92 4.60 5.63 17.06 14.26 13.80 15.15 19.63 24.48 32.36 26 
$2 Government .76 1.97 1.95 1.30 6.68 3.76 2.54 2.25 4.10 5.61 1.76 2 
83 Official Entities 81 .87 .83 .97 1.43 1.48 1.65 1.68 2.01 3.15 4.99 4 
34 Business and Individuals .78 1.09 1.82 3.36 8.95 9.03 9.62 11.22 13.61 15.72 25.60 20 
35 Of which: Commerce... bhi ae ‘ pesos 5.95 7.18 8.06 15.53 10 
36 Industry ; cuits ets ini ‘ pone 1.26 1.64 1.86 3.27 2 
37 Agriculture ac aw 5a - : 3.44 4.15 4.99 5.90 § 
88 CREDITS TO OTHER BANKS .20 a7 .16 14 .28 .40 1.01 1.72 1.89 2.94 2.78 2 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS.... .09 .06 .08 .09 .80 .75 oe = .49 .69 1.17 
41 Domestic LOANS & INVESTMENTS tenet Te ee can i ecg 29.16 35.64 47.02 
42 Government........ naa ica i re ee pares ee .65 .95 1.03 
43 Official Entities 1.42 1.42 1.74 
44 Business and Individuals 5.98 5.94 7.10 8.71 26.78 30.88 32.01 X 27.10 33.28 44.26 
45 Of which: Commerce... x sig pacer pagent ae abe fe erg 12.37 15.17 20.46 
46 Industry . SE eed 1 a nee ad Sh ice 8.71 10.47 13.39 
47 Agriculture cae sec aoe te ae ee A ut ve 2.78 8.44 4.81 
48 CASH Perro mae’ ' Sia 1.46 1.69 1.85 2.06 5.83 6.82 6.69 X 7.22 8.28 10.64 
Currency and Deposits (Billions of Cruzeiros: End of Year) 
50 MONEY SUPPLY.. Ss ie 9.59 11.32 11.09 11.386 38.69 40.27 44.41 X¥ 44.46 62.01 70.61 sos 
51 Currency.... eee 3.61 8.72 4.02 O27 Wes 27.32 27.48 18:31 19.98 25.79 28.18 2’ 
52 Deposit Money renee 5.98 7.69 7.08 7.09 24.01 22.95 26.98 X 26.15 32.02 44.82 AG 
58 Bank of Brazil....... “pe Sieg Uae ; igs ae 6.30 7.49 8.22 10.16 
54 Other Banks......... ene ee ae : ; ee 19.85 24.83 36.61 looms 
55 TIME DEPOSITS. . eee 1.91 2.22 3.55 4.25 14.64 15.28 14.383 ¥ 18.58 15.89 17.84 
56 GOVERNMENT DEPOSITS......... .29 .96 .88 .38 3.16 6.88 6.28 X 3.42 1.7 .39 patios 
57 BANK CLEARINGS*........ Sele. 2.56 2.76 2.86 2.96 10.82 18.82 15.86 17.01 18.70 26.71 36.96 3 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... é 5.43 5.54 6.37 7.17 7.06 6.86 7.08 
(OD — 
* Monthly totals and 12-month averages. ‘yg 
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1951 - 1952 - -1953 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 





Aug 














(Cruzeiros per U.S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.7: 
19.66 19.66 19.66 19.66 19.66 20.22 20.22 20.22 20.22 20.22 20.22 20.23 






 ) 






18.72 
20.22 2 


“ 


18.72 18.72 18.72 18.72 18.72 
22 20.22 20.22 20.22 20.22 


~ 









32.50 34.00 34.00 34.25 33.30 33.50 












(Millions of U. S. Dollars: End of Month) 
585 583 560 559 514 505 521 516 496 503 477 488 496 507 506 eee ine 
317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 jane an 
204 199 179 186 160 171 mate whee 


























CEO eseres Ae: ie. co) Ce oe oe. eae 1h 

118 100 99 90 81 93 88 89 72 78 73 15 

109 99 17 58 58 50 44 55 52 54 36 41 35 16 
41 42 41 40 37 3: 37 









(Billions of Cruzeiros) 







2.93 2.82 2.93 2.99 2.73 2.56 2.38 2.52 1.76 1.80 1.87 1.76 2.26 2.45 21 2.22 20 

3.27 3.47 3.72 3.06 4.25 3.80 3.89 3.93 3.39 3.23 4.20 3.07 2.69 2.41 2.25 1.92 21 
(1948 =100) 

90 88 89 87 82 Sn ween bes een ae oe Nl i eat Ce el le 

97 106 121 1138 °#«115 104 96 103 64 66 75 74 101 ~~ 112 99 DN: a tio ae 

107 56 39 22 10 17 10 9 5 22 28 15 ~ 5 > cus soy ae 






(Billions of Cruzeiros: End of Month) 





11.36 11.33 10.89 10.88 10.04 9.89 10.19 10.09 9.72 9.84 9.36 9.56 9.72 9.98 9.91 10.00. .... eee, ae 
26.48 27.62 29.34 30.32 32.36 33.66 32.97 33.02 33.60 35.62 38.50 38.45 39.38 39.63 40.67 42.61 Rae -.» OF 
2.00 1.69 1.88 1.78 1.76 aoe 3.08 3:35 1.9) 2.06 O.75 2.50 2.0 1.8 4.90 F.- 205. saiae! Ca 
4.36 4.54 4.69 4.84 4.99 §.16 5.15 6.26 4.69 4.71 56.84 5.87 $8.06 5.56 G.14 6.7. .... vce ae 
20.12 21.39 22.77 23.70 25.60 25.76 26.29 26.62 27.00 27.94 29.16 29.98 31.11 32.12 32.74 33.92. .... caoe “on 
10.80 12.04 13.41 14.29 15.53 15.43 15.62 15.58 15.59 15.77 16.24 17.06 18.21 19.33 20.06 20.53 35 
2.68 2.76 2.89 2.97 $3.27 3.33 3.44 3.58 3.75 3.94 4.34 4.48 4.61 4.64 4.36 4.42 36 
5.76 5.71 5.60 5.57 5.90 6.08 6.27 6.53 6.92 7.29 7.66 7.53 17.36 7.22 7.48 7.69 $7 
2.43 2.49 2.50 2.63 2.78 2.98 2.95 2.97 3.03 3.15 3.48 4.01 3.99 4.06 4.09 3.96 38 









(Billions of Cruzeiros: End of Month) 









27.64 28.28 28.44 28.54 29.13 28.48 28.42 27.99 27.82 28.54 28.58 29.18 30.29 30.71 30.91 .... 1... 1... 61 


9.94 10.16 10.57 11.13 11.32 11.26 11.47 12.02 








39.71 37.14 41.46 39.28 41.92 41.39 38.25 40.61 36.60 40.40 37.68 41.86 40.17 42.50 42.90 wana’ sites aceon) ae 
(Per Cent: Average of Daily Quotations) 
726 706 666 €26 1.044- 720 TQ TH 7.26 6. ics keke Ve 






6.81 





(Continued on following pages) 








rT 
‘Tar discontinued in July. * Rate established in April. * Discontinued February 28. 
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VoLUM! 
—_— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Aug 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods) *. 29 27 27 29 60 71 86 100 110 127 154 149 
81 Export Goods: Coffee....... 25 22 22 21 63 7 101 100 122 203 213 2193 
82 Cotton...... 29 26 28 26 47 73 85 100 106 134 192 151 
UNIT VALUE OF TRADE 
83 Exports (1935/39 Weights). . 31 25 26 27 56 75 97 100 103 150 184 17$ 
84 Exports (Current Weights)... 30 25 26 28 58 75 98 100 106 159 189 18§ 
85 Imports (1935/39 Weights). . 30 29 28 34 54 68 87 100 85 68 87 92 
86 Imports (Current Weights) . . 38 38 36 44 65 73 93 100 93 80 100 ; 
87 Cost oF LIVING (Sao Paulo).... 22 23 xX 24 26 62 71 92 100 98 104 113 115 
88 WaAaGEs (Monthly Earnings)"..... ee ea ex eee 84 92 100 114 124 132 
Production (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 50 50 56 60 81 90 90 100 103 109 121 142 
91 AGRICULTURAL PRODUCTION..... 86 90 87 85 90 98 97 100 105 115 118 
92 fe SS eee 92! ii Se ges os 97 95 100 101 102 
98 EMPLOYMENT (Manufacturing). e panied aa oe ee ee cae Sr 100 102 98 
Burma 
1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 Aus 
Exchange Rates (Kyats per U. S. Dollar: End of Year) 
S Seaeee RAVES. ............... 2.659 2.888 3.322? 3.322 3.322 3.320% 3.3184 3.318 4.7755 4.775 4.802¢ 4.77 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 MONETARY AUTHORITIES........ ad Sane cies eee SsSeci bared ub 107.4 106.0 116.9 157.2 164. 
11 GOVERNMENT............... a fore pies er Pane oe we 2 Bee 6.0 4.3 i we | 2 
12 OTHER BANKS - ow ; ore _ ' 14.4 8.9 8.7 6.9 8. 
13 TOTAL ’ se ‘etait cay at fy 127.8 119.2 127.5 166.8 175. 
14 Of which: Sterling ie daleaea ets pki hes ani ee - a» «DLS «CTS OO OC 162. 
15 SR eo Mate — — hie outs sates 8.3 6.9 5.3 12.4 is. 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kyats: Year Ending September 30) ° 
20 Exports...... eet tna 519.4 496.6 561.5 564.6 .... X 66.97 478.6 757.3 7383.3 660.7 980.8 81. 
21 SOONER, GC. Eidass........... COBO BI6:8 278.7 B21.3 .... X¥ 193.9" 472.6 583.6 373.3 432.3 681.2 68. 
VOLUME OF EXPORTS (1948 =100: Year ie” ‘ware $1) 
22 RE eerie ie 162 164 252 230 34 100 97 97 106 > 1 
Assets of the Union Bank (Millions of nan “a of Year) 
$0 FOREIGN ASSETS!.............. ~- -= —- -- — — $357.6 504.6 556.3 748.5 783 
DoMEsTIC LOANS AND INVESTMENTS 
$1 Government....°>.......... ~ ~- _- -- -- = 26.0 27.5 27.3 27.0 27 
Assets of Other Banks Millions of Kyats: End of Year) 
40 FOREIGN ASSETS eas ore cae pips ee 47.9 42.3 41.4 32.9 40 
41 Domestic LOANS AND INV ESTMENTS papas Sete ye rae a be: 81.1 77.6 156.6 191.2 180 
42 Government ’ a Fat mo Bas ee 8.5 19.4 26.8 31.4 39 
43 Business and Individuals ° as 43.5 46.5 37.1 16.6 45.5 72.6 58.2 129.8 159.8 141 
of which advances for: 
Lh Food & Raw Materials Pee an eae es er Fea is 2.98 2.8 14.8 22.4 
45 SNE gos nc www nae Peas ee ae ee fates ae A skera 6.2® 21.2 24.4 26.5 
46 Commerce........... eis Bevis Pi hed ving s oe rae pos 13.58 16.9 32.6 36.4 
47 Importers. ..... ae ass ae peter eg phate 20.58 6.1 26.1 30.1 
BEANO a iw'ss Ses ‘ 8.2 i? 23.5 cone 35. 1 96.5 74.7 100.4 55.4 48.3 57 
Currency and iscsi (Millions of Kyats: End of Year) 
50 MONEY SUPPLY................ Png ees att ear ae 502.0 504.7 600.7 552.3 607.4 657 
61 Currency....... eee ee here se oo - Biv .... 824.9 $335.38 403.2 358.4 397.5 421 
52 Deposit Money. . are 63.1 73.9 84.6 se 165.4 aan 169.4 197.5 193.9 209.9 236 
53 Union Bank raat - — — — — — — 5.3 WS .6 1.8 ] 
54 Other Banks* spre 63.1 73.9 84.6 ae >. 165.4 177.1 164.1 196.3 193.3 208.1 23: 
55 TIME Deposits: Other Banks°® .. ee 45.1 38.8 39.0 ik 23.4 25.1 27.3 31.6 38.5 45.6 4 
56 Gov't Deposits: Union Bank... Kone ae aioe ae outs baa Seite 3.3 1.5 62.9 88.6 l¢ 
57 DEPOSITS OF STATE Boarps: U.B. a Siete ‘iss ae be Meee 29.5 93.2 200.5 327.6 41; 
58 BANK CLEARINGS!............. Be tenets aie eae ee: aks ror 148.8 128.3 138.3 151.0 14! 
58a Business and Individuals... . ye cae area: es ee aera oe ae 106.1 100.2 112.4 127.7 2 
58b Govermmoent............... ees er ee ‘eal ar ee ion 42.7 28.1 25.9 23.3 2i 
Prices (1948 =100) 
80 Export Goons: Rice........... 15 16 oe ne ane peat 87 100 100 105 112 
81 Cost oF LIVING (Rangoon)...... 28 27 27 30 a | oe 108 100 135 114 112 
Production and National Income (1948 =100) 
90 RICE PRODUCTION.............. 125 148 128 140 51 73 103 100 98 98 107 
een of ane Year Ending September 30) 
91 NATIONAL INCOME.............. ~~. £50 .... 2,584 3,067 2,857 2,608 3,166 
rrr aaa CIID —— 
* Mainly Porto Alegre and Sao Paulo. > Rio de Janeiro. © Data for 1937-1940 refer to year beginning April 1. 4 Union 
Page 48 Bank and Currency Board. ¢ Last Friday of year or month. ‘ Monthly totals and 12-month averages. ‘Eff 
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a= . 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(1948 =100) 
149 151 153 156 156 165 169 169 165 167 168 174 178 174 175 178 180 wee ae 
213 214 214 212 212 218 218 218 215 215 214 218 216 217 215 214 213 vo 
166 173 200 187 187 158 150 142 148 156 154 159 160 157 ae? awa aw a 
188 184 192 191 191 ere wae wales PE ee oars Pane ee atta awa eae Cam . & 
2 93 91 2 94 eae eins ieee eater asa — sides a ai eras Rah ‘eae aed 85 
115 115 115 116 115 122 122 125 130 132 134 136 136 138 137 139 143 a 
ie : ees cities 136 Poni panes See «sacs ent eS nae cia mites aS eed . 88 
(1948 =100) 
142 130 127 137 133 95 109 104 124 112 125 145 146 151 139 ee ett > ae 
92 
93 
—— . — — - 1962 -—$ $$$ 
952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Kyats per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.802 4.808 4.808 4.765 4.770 4.805 4.810 4.800 4.812 4.807 4.782 4.780 ..... oe 
(Millions of U. S. Dollars: End of Month) 

164.6 163.1 154.6 152.4 157.2 158.1 151.3 162.4 163.9 167.1 167.9 169.3 173.1 182.8 176.8 179.5 10 
a 2.5 2.6 2.5 Suk o.% 2.1 1 2.6 2.6 2.9 2.3 ea 1.6 1.4 1.2 11 
8.4 8.9 9.0 9.4 6.9 7.0 7.3 7.4 70 WT 1s 61 16.7 14.6 25.0 12 

175.38 174.5 166.3 164.3 166.3 167.4 160.8 171.7 173.5 180.4 181.7 186.7 201.1 192.8 205.8 13 

162.2 160.7 152.1 150.0 153.9 154.8 148.2 158.8 156.0 162.7 163.9 166.1 179.7 170.9 174.1 1h 
13.2 13.8 14.1 14.3 12.4 12.6 12.6 12.9 17.5 East 17.8 20.7 21.5 21.8 $1.7 15 

(Millions of Kyats) 
81.8 65.0 61.4 53.5 68.3 58.7 92.5 139.4 23.1" 75.9" 36.4" 100.1" 53.0" .... er rile. wo 20 
68.5 53.7 657.9 66.0 44.3 57.3 65.3 54.8 68.0" 96.0" 70.9" 90.8" 67.7" .... aus or — 21 
(1948 =100) 
> 109<———-  ————_» 67<+ ——_- — ——-> 105 « -—— ———» 106 <—_— eee ee ibis eget meee .. 88 
(Millions of Kyats: End of Month) 
6 .6 720.4 772.9 780.4 795.4 799.0 806.0 ‘ 70. 5 
0 27.0 26.8 26.8 26.38 26.33168.9 
(Millions of Kyats: End of Month) 

40.0 42.5 42.9 44.9 32.9 $3.5 $4.8 35.4 38.2 60.8 68.8 71.7 .... 9.5 60.5 119.2 40 

180.8 175.1 182.4 186.3 191.2 218.8 227.5 211.2 196.5 193.6 182.9 195.9 175.8 168.6 162.6 179.9 41 
wc wee 27.2 -St.k. Bisa 26.6 24.2 23.9 24.3 24.9 26.6 27.4 29.5 933.7 92.5 9%.5 42 

141.6 185.9 145.2 149.2 159.8 192.3 203.3 187.3 172.2 168.7 156.4 168.5 146.3 134.9 130.1 147.4 43 

17.2 22.4 27.6 19.1 10.2 b4 

+ ae | 26.5 37.6 25.3 18.2 45 

34.0 36.4 36.2 39.6 37.5 46 

35.2 am 30.1 oe ia5 SP tees er ess ome: eee water eden a 

7.3 57.5 60.1 46.4 48.3 a0 Ce 1S «Ol UTE USS CUTTS CUTE UK COB CUGOC a algal 
(Millions of Kyats: End of Month) 

657.3 645.9 614.8 596.4 607.4 663.4 746.8 755.0 744.7 788.6 .... as Pe La oe ‘egies eae or 

421.2 415.5 388.9 377.8 397.5 461.0 514.2 523.7 512.7 491.7 Tae ee ag ee pai ee ae 

236.1 2380.4 225.9 218.6 209.9 202.4 282.6 231.3 2382.0 241.9 252.9 264.4 252.0 223.2 255.0 261.4 52 
1.0 at 32 a 1.8 1.8 1.2 5.0 3.8 3.7 5.0 hut 3.8 6.4 3 5.7 53 

235.1 228.3 224.7 217.9 208.1 200.6 281.4 226.3 228.2 238.2 247.9 262.7 248.2 216.8 246.7 255.7 54 
43.0 42.5 42.2 43.8 45.6 45.7 42.9 46.8 45.2 44.7 46.6 47.2 61.0 53.6 48.1 47.8 55 
16.9 131.7 74.5 68.4 88.6 80.2 57.1 64.9 47.7 28.6 118.1 81.1 48.3 99.3 41.2 114.8 56 

413.1 317.38 340.5 351.4 327.6 276.4 204.3 240.8 271.1 325.1 272.9 340.1 401.8 428.0 456.9 407.7 57 

149.6 142.1 138.8 137.1 149.8 164.5 167.6 182.0 159.6 198.2 201.0 213.6 183.2 198.6 173.4 144.1 58 
27.0 120.2 115.38 120.5 126.0 140.3 137.9 153.0 182.8 166.6 177.7 184.1 157.9 164.6 142.2 125.4 58a 
2.6 21.9 23.6 16.6 23.8 24.2 2.7 23.0 26.8 21.6 BS WG 26.38 204.0 B22 18.7 58b 

(1948 =100) 
8 118 118 118 118 133 133 133 133 133 133 14 145 145 145 145 atid vaca’ 
121 112 107 107 106 103 106 101 104 107 12 119 118 are wees ake 
nion 11935 /39. 2 Beginning September. * Beginning April. ‘ Beginning January 14. * Beginning September 22. 
‘Effective December 17 rates subject to minor daily fluctuations. 7 February /September. * October. *Less than 12 Page 49 


months, ‘© Year beginning April 1. 1 Trade through Rangoon only. 












Canada 





Exchange Rates 


1 OFFICIAL SELLING RATE 
2 FREE RATE IN NEW YORK 


Gold and Foreign Assets 
10 GOVERNMENT & BANK OF CANADA 


11 RN a a ee icia 
12 fore EPORED se neevsewn os 
13 cs es peek ee sees 
14 DoLLaR EXCHANGE IN U. S. BANKS 
15 Government and Banks..... 
16 Business and Individuals. . . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADB 


21 Exports 

22 TER, BADDs 6s ose a asdicn 
VOLUME OF TRADE 

23 Exports (Current W ne 

23a Wheat as 

23b Newsprint. . 

23¢ Woodpulp.... 

25 Imports (Current W eights) . . 
BALANCE OF PAYMENTS 

25a Goods Credits 

25b Debits, f. o. b. 

25c¢ Nonmonetary Gold 

25d Services 

25e Private Donations &C apital . 

25 f Special Official Financing 

259 Net Errors and Omissions 

26 Surplus or Deficit ( —) 

27a COF: Grants & Long-term. 

27b COF: Short-term 


Assets of the Bank of Canada 
380 TOTAL ASSETS 
$1 FOREIGN ASSETS. . 
DomEsTIC LOANS & INVESTMENTS 


$2 Government 

Assets of Other Banks 

40 TOTAL ASSETS. . 

41 Domestic LoANs & INVESTMENTS 
42 SERINE oc kw can wes 
43 Official Entities a 
44 Business and Individuals. . 

OE oo’ rr 


Currency and Deposits 
50 MONEY SUPPLY. 


51 Currency 

52 Deposit Money. ; 
53 Bank of Canada 
54 Other Banks 


55 TimME Deposits: Other Banks 
56 GOVERNMENT DEPOSITS 


57 Bank of Canada 
58 Other Banks 
59 Bank DEBITS* 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 


FINANCING OF DEFICIT 


63 Net Borrowing: Can. Dollars 
64 Foreign Currency 
65 Use of Cash Balances....... 


66 CANADIAN DOLLAR DEBT 
67 FOREIGN CURRENCY DEBT 






* Monthly totals and 12-month averages. 
' Beginning September. 





1937 1938 1939 1940 ‘ 1945 


(Canadian Dollars per U.S. Dollar: 


724 641 204 





2 Beginning October 16. 





3 Beginning July 6. 


1946 “1947 


166 210 








INTERNATIONAL FINANCIAL STATistigy 


1948 


308 





1949 


End of Year) 


1.001 1.010 1.110' 1.110 1.105? 1.005% 1.005 1.005 1.105¢ 
seas aie 1.163 1.103 1.054 1.120 1.084 1.130 
(Millions of U. S. Dollars: End of Year) 
200 220 $21 422 1,541 1,261 519 1,011 1,122 
180 186 218 136 354 536 287 401 486 
16 2 88 194 1,154 709 216 596 631 
5 5 16 92 33 16 17 13 5 
176 202 276 434 1,622 932 410 776 869 
(Millions of Canadian Dollars) 
144 167 185 205 104 105 108 124 149 
1,012 849 936 1,198 8,267 2,839 2,812 98,110 98,0227 
809 677 761 1,082 1,686 1,927 2,674 2,687 2.7617 
(1948 =100) 
61 58 67 77 133 94 98 100 94 
60 69 98 89 205 118 126 100 133 
80 55 62 76 70 90 98 100 110 
48 31 39 59 80 79 94 100 86 
61 55 61 75 84 92 111 100 102 
(Millions of U. S. Dollars) 
880 2,432 > 861 3,201 3,068 
— 692 —1,884 —2,729 —2,791 —2,802 
161 92 99 119 135 
— 234 —189 —128 —63 —222 
—104 130 —227 —4 28 
—12 —31 —2 46 22 
6 4 7 4 —6 
5 554 —119 512 223 
— — 808 —603 —15 —121 
—5 254 722 —497 -—102 
(Millions of Canadian Dollars: End of Year) 
390 405 527 627 1,875 1,948 1,923 2,058 2,046 
207 214 290 38 4 — _ — — 
174 186 232 576 $1,856 1,921 1,906 2,038 2,034 
(Millions of Canadian Dollars: End of Year) 
3,076 3,253 3,623 3,484 6,930 7,255 7,409 7,972 8,218 
2,332 2,434 2,753 2,662 5,344 6,620 5,729 6,298 6,632 
1.842 773 953 912 $8,274 8,819 2,649 2,960 3,112 
ee 630 632 582 453 485 679 686 704 
990 1,032 1,168 1,168 1,617 1,816 2,401 2,652 2,716 
266 263 292 $23 694 763 781 749 765 
(Millions of Canadian Dollars: End of Year) 
1,044 1,131 1,870 1,562 $3,514 93,995 93,943 4,334 4,422 
238 238 281 879 1,055 1,096 1,112 1,184 1,184 
807 893 1,089 1,183 2,459 2,900 2,831 $3,150 $3,238 
4 3 18 10 30 94 67 81 127 
803 890 1,071 1,173 2,429 2,806 2,764 3,069 3,111 
1,404 1,472 1,544 1 ,438 2,391 2,856 3,143 3,408 3,751 
25 79 145 32 1,002 366 272 320 181 
11 17 46 11 153 60 69 98 31 
13 2 99 22 849 306 204 222 150 
2,931 2,577 2,635 2,870 5,699 6,771 6,208 6,724 7,130 
(Millions of Canadian Dollars: Year Beginning April 1) 
13 —42 -161 —482 -1,703 —466 311 651 155 
546 532 550 912 3,081 2,919 2,935 2,900 2,710 
533 57% 710 1,394 4,784 3,385 2,624 2,250 2,555 
—24 54 389 800 3,160 —357 —1,022 —247 —137 
-9 12 — 82 —83 —148 —38 44 99 184 
20 —2 —146 —235 -1,308 861 666 —503 —203 
2,512 2,901 3,702 16,475 16,354 15,848 15,101 15,026 


491 


‘ Beginning Serember 20. 


1950 


1951 


{1.0608 1.017 


1,751 
580 
1,162 
9 


899 
781 
118 


169 


3,214 
3,174 


94 
109 
115 
103 
109 


3,083 
—3,047 
150 
—410 


888° 
—73 


591 
—5l 
— 540 


2,217 
226 


1,967 


8,787 


7,018 
3,079 
734 
3,205 
824 


4,851 
1,214 
3,637 
207 
an 
3,861 
280 


a 
de 


2% 
8,38 


& oor 


596 
3,465 
2,869 


—98 
—77 
—421 
14,928 
416 


1,795 
842 
937 

16 


1,307 
1,113 
194 


xX —470 
7268 
—181 


228 
~9 
—219 


2,288 
49 


2,216 


8,757 
6,830 


1952 


.971 


1 , 862 


4,431 


bo 
bo 
or 
tr 


10 ,433 
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——_ 1951—_——_- 1952 —- -1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug D Jan 


(Canadian Dollars per U. S. Dollar: End of Month) 
1.055 1.048 1.036 1.017 1.003 1.000 .987 .980 .983 .974 .964 .961 


(Millions of U. S. Dollars: End of Month) 

1,624 1,683 1,755 1,795 1,794 1,792 1,792 1,807 1,811 1,830 1,846 1,849 
683 724 792 842 847 856 866 870 876 884 878 874 
928 954 957 937 936 931 921 933 931 943 967 974 

13 5 6 16 10 5 5 5 4 2 1 1 
1,023* 1,258 1,250 1,307 1,316 1,836 1,340 1,398 1,496 1,503 1,540 1,528 
857 1,120 1,108 1,113 1,125 1,102 1,147 1,196 1,172 1,204 1,248 1,246 
138 142 194 192 184 192 201 324 299 297 283 
(Millions of Canadian Dollars) 
14 14 14 12 12 13 12 13 12 “13 





359 351 385 388 re 
327 324 386 324 ‘ cane 
(1948 =100) 

112 111 123 121 2% é Sack. ae 
131 191 239 256 2% ‘ cea iarnig, a 
118 123 129 127 2 é «are case San 
128 115 109 97 ‘ arte io he 
128 130 158 134 wane (cas 


.. 25a 
.. 256 
.. 86e 

. 25d 


.. 85¢e 
-. a 
. 259 
. 26 
.. 87a 
(Millions of Canadian Dollars: End of Month) 

2,254 2,2 ‘ 2,160 2,160 2,145 2,098 2,141 2,188 ¢ 2,3 2.238 2,3 2,231 30 
11 10 — 13 3 3 — ‘ 2 é 2 $1 


2,206 2,111 2,087 2,091 2,053 2,094 2,149 2 ‘ 2,197 2,252 2,179 $8 
(Millions of Canadian Dollars: End of Month) 
8,675 8,760 58 8,662 8,836 8,917 8,901 9,000 9,060 9,209 
6,812 6,917 ‘ 6,803 6,877 6,898 6,998 7,017 7,105 7,264 
2,726 2,744 2,884 2,939 2,917 2,968 2,953 3,029 y é 2,839 
656 676 é By 626 641 635 646 631 601 ‘ 663 
3,430 3,496 4: 8,292 3,297 3,345 3,384 3,433 3,474 oli 3,763 
835 843 808 880 897 785 813 847 ‘ é 828 


(Millions of Canadian Dollars: End of Month) 
4,795 4,883 4,730 4,801 4,849 4,812 4,870 ,015 5,143 5,129 
1,256 1,296 235 1,282 1,270 1,260 1,312 1,307 1, 35: ,323 1,379 1,383 
3,539 3,587 2 3,448 3,531 3,589 3,500 3,563 565 3,5: : 2 3,764 3,746 
83 93 6 5: 52 66 42 45 49 : 56 65 
3,456 3,494 3,396 3,465 3,547 3,455 3,514 3,52: ; 3 3,708 3,681 
3,862 3,904 3,926 3,978 3,989 3,999 4,019 4,113 »125 
261 130 160 ‘ 166 111 65 129 125 2 ‘ y 138 92 
210 66 95 ‘ 88 15 14 22 27 ‘ 2 ‘ 19 15 
51 64 66 78 96 50 107 98 119 Se casa 
8,775 10,619 10,737 10,134 ‘ 8,789 9,429 10,487 10,137 10,525 9,565 10,065 11,279 11,308 12,386 


(Continued on following pages) 
ieeesecancictemeencmenceeerenitamersa neem inate ain meneame cata maaancamnaesaaemammaamarenemaieaaieeinmmmmmmimemaniames 


‘Beginning October 2 official rate subject to daily fluctuations. 6 When U. S. Government securities with an original maturity of 
up to 20 months are included the data become: December 1950, 1398; 1951: March 1328, June 1330, September 1243. ? Beginning Page 51 
April 1949 includes trade of Newfoundland. 8 Including net errors and omissions. 








1946 1947 1950 1951 1952 
Money and Capital Market (Per Cent: Average of Months) 
70 Lonc-TERM Gov't. BOND YIELD. 3.17 3.09 3.16 3.28 2.93 2.61 2.57 2.94 2.83 2.78 3.24 3.59 
71 SHORT-TERM Gov't. BOND YIELD a 1.13 1.54 1.48 1.39 1.39 1.43 1.44 1.66 1.81 2.37 2.68 
72 TREASURY BILL RATE 72 59 san .70 .36 .38 41 41 .48 65 80 1.07 
SHARE PRICES (1948 =100: Average of Months) 
73 Manufacturing. 106 88 85 69 87 101 93 100 96 119 160 165 
74 Pulp and Paper. . 64 35 31 34 63 97 98 100 92 137 213 195 
75 Base Metal Mining 93 93 105 83 87 100 92 100 102 116 144 148 
76 Gold Mining... 153 155 147 113 140 135 117 100 110 104 107 114 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods) 56 53 51 56 68 72 84 100 103 109 124 
UNIT VALUE OF TRADE 
81 Exports (1935 39 Weights)... 53 47 45 50 79 80 92 100 103 108 122 
82 Imports (1935, 39 Weights). . 50 46 46 52 7 76 88 100 103 110 126 
PRICES OF EXPORT GOODS 
&3 MIPS GRO Ci ds «in ta. 72 44 37 48 81 89 92 100 116 112 104 
84 Newsprint. . 42 50 51 55 68 79 92 100 104 110 118 a 
85 Cost OF LIVING 65 66 65 68 77 80 88 100 104 XxX 107 118 122 
86 WacGEs (Weekly Earnings) 80 78 89 100 108 114 127 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ dd 2 60 72 97 88 97 100 102 108 115 
91 Pulp and Paper 68 49 55 68 72 86 95 100 97 104 114 
92 AGRICULTURAL PRODUCTION' 67 85 103 103 88 100 93 100 98 112 126 
98 FAO Index. aa 78! past renee saith 95 90 100 95 106 ee 
94 Wheat = 7 93 135 140 82 107 88 100 96 120 146 
95 EMPLOYMENT (Manufacturing) 57 er Se eh 97 100 100 101 108 
(Per Cent of Total Labor Force) 
96 UNEMPLOYMENT (All Types) D1 11.4 11.4 9.2 1.6 3.0 2.0 2.1 2.7 8.8 2.1 
(Billions of Canadian Dollars) 
NATIONAL INCOME 4.06 4.37 5.26 9.84 9.82 10.99 12.56 2% 13.19 14.56 17.23 





CANADA 


Canada 


1937 1938 





Population ee 11.3 million 


14.0 million 


IXXCHANGE RATEs: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar /foreign currency official fixed or 
market rate of exchange. 

From September 1939 to September 30, 1950, Canadian residents 
were required to conduct all exchange transactions at official fixed 
rates of exchange. Throughout this period, however, there had 
existed an unofficial free market for Canadian dollars in New York 
for non-resident uses. Canadian dollars for this market were sup- 
plied mainly by capital withdrawals by non-residents and Canadian 
dollars acquired in this market were permitted to be used by non- 
residents for similar capital transactions (purchase of Canadian 
securities and real estate, direct investments in Canadian business, 
etc.) and for tourist expenditures. 

In December 1951 all exchange controls were abolished. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


ee al 
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Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 1952 
United Kingdom 40 15 16 17 
United States 37 65 £59 54 


Per Cent of Total Imports 


1937 1949 1950 1951 


United States 61 71 67 69 
United Kingdom i8 il is 10 


1937 1949 1950 1951 1937 1949 1950 1951 


Wheat 2 4 8 41 Machinery & Ve- 
Other Grains & Far- hicles 14 23 28 22 
inaceous Prod 6 6 6 7 Iron, Steel & Mfrs. 12 9 8 11 
Newsprint 12 14 15 14 Petroleum & Prod. 7 10 10 9 
Woodpulp 4 6 7 9 Coal, Coke & Prod. 5 6 6 4 
Wood & Mfrs 8 8 13 12 Cotton & Mfrs 5 6 6 4 
Copper & Mfrs 6 3 3 2 Wool & Mfrs . 4 3 4 

Nickel 6 3 8 3 Other Textiles & 
Mfrs . 6 8 8 8 


* Unit value of exports. 


» Farm production index. 


1939 1940 1945 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April |. 


INTERNATIONAL FINANCIAL STATisticy 


1948 





1949 






















































































































Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 
3,890; Woodpulp, 1,630. Balance of Payments: X Canadian 
inland freight is excluded from exports and U. S. inland freight is 
excluded from imports. Both items are included in line 25d. For 
detailed Balance of Payments statement see August, 1952 issue of 
International Financial Statistics. 




















liabilities payable in pounds sterling, U. S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 







Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 








foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks. 














Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to Internationa! 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 196 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 include 
additional demand notes payable to the Fund amounting to 
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po hime —1951- “ - —— 7 ——e alae -1952 m. 
Sept Oct Mar Apr May June July 


(Per Cent: Mid-month Quotations) 
3.24 2 “ 3. .5E 8.57 3.55 93.47 3.55 93.62 
S.3¢ 62. 3. 2 2.3: 2. 2.29 2.34 2.37 2.58 2.79 
.88 a 92 , ‘ , .94 .98 1.02 1.08 Seas 
(1948 =100: Average of Thursday Quotations) 
173 7 173 170 168 161 163 167 
231 22 ‘ 2: 214 207 193 185 192 196 
150 a 151 146 140 140 140 153 
113 ‘ 110 118 116 116 118 
(1948 =100) 
120 117 116 


2 2 122121 
1 5 113 il 


107 

116 116 

121 120 

141 141 
(1948 =100) 

117 120 

113 111 


107 107 108 
(Per Cent of Total Labor Force) 
4.1 wate 2.0 a ou 


million Canadian dollars and a decrease of 4 million in notes payable PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
to the Bank. Foreign Currency Debt: After deduction of Govern- Farm: Index of net production valued at 1935/39 prices. Wheat 
ment-held bonds. Production: 10,515 thousand metric tons in 1948. Crop years end- 
ing July 31 of yearindicated. Pulp and Paper Production: Weighted 
a ae E a by net values in 1935/39. National Income: At factor cost. 
Ownership Distribution of Government Debt (in millions of Cana- X Beginning 1949 Newfoundland included. Gross National Ex- 
dian dollars.) : penditure: At market prices (in billions of Canadian dollars) : 
Dec Dec Dec Dec Dec Dec Mar 
1938 1947 1948 1949 1950 1951 1952 1938 1947 1948 1949 1950 


Bank of Canada 182 1,881 2,013 2,009 942 2,191 ,062 Personal consumption 8.81 9.17 * 11 j 11.86 
Other Banks 167 2.648 2,959 3.112 3,079 2.754 2,939 Government expenditure .72 1.67 1.80 13 .32 
Other Financial Firras 548 2,395 2,178 2,037 876 1 ,719) Gross private domestic investment ! 60 3.07 3.29 ‘ -22 
Local Governments 119 454 465 494 508 500 > 8,094 Of which: 

Business & Individuals 1,150 6,861 6,448 6,131 6,316 6,001) Residential building? 16 51 64 af 80 
Foreigners and Others 1,411 1,053 1,158 1,240 366 1,168 1,126 Other construction of .60 82 


7 a7 15 © 15 x o 4+: 7 aac , Equipment 8 02 -83 
Total 4,177 15.292 15,221 15,023 15,087 14,333 14,221 Net change in inrentories 60 


Intragovernmental Accounts 159 1,415 1,257 796 847 1,009 1,005 Less: Depreciation allowances 58 12 .28 
Equals: Net private dom. investment ‘ ‘ 01 

Data agree with the sum of the Canadian dollar and foreign Net foreign investment , 03 41 
currency debt figures on lines 66 and 67 excepting for the differences Residual error of estimate ae ae 
in time references (March or December) for some years), for the Ee Ace ee 4 5 15.61 16 
inclusion of debt guarantees in the ownership data, and the holdings ; / / ; 
of the Security Investment Account which are included in Intra- ' Includes investments of public enterprises. * Excludes government housing 

: : A : “ expenditures. 

governmental Accounts, but not included in lines 66 and 67. ° 


National Income by Industrial Origin: At factor cost (in billions of 
Money AND CAPITAL MARKET: Government Bond Yield, Long and Short- Canadian dollars) : 
Term: Theoretical yield based on selected bonds maturing in 15 1938 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new Agriculture, forestry, and fishing : 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent Menulacturing, mining, construction 1. 
since October 17, 1950. Previous changes (in per cent): Tae 
Government 
Date Established Rate Date Established Rate Others... 
Net income from abroad. 
1935—Mar 11 2.6 1950—Oct 17 2.0 
1944—Feb 8 ae Total... 


| | romromonns & 


~ 
- 


. ° ° ° 08 ! Unrevised figures. 
Share Prices: Weighted aggregative index with original base 1935 / 


39=100. Based on quotations in Montreal and Toronto. National Income by Distributive Shares: At factor cost (in bil- 


lions of Canadian dollars): 
PRICES AND WAGES: Wholesale Prices: The weight of imports = 

exports in 1926 was 25 and 50 per cent, respectively, of the tota 
weight. Prices of Export Goods: In Canadian dollars per metric ton Income of unincorporated enterprines: a Sas ae Ta Oe ee 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. Agriculture... . 36 1.33 1.63 3.80 1.66 
Cost of Living: Based on a family budget as of the year ending Other beeen eee ees . 
August 1948; X prior to 1950 on a family budget as of the year Investment income...........+.+., et Se oe 8S 
ending September 1938. .02 10.98 12.66 18.19 14.56 


1938 1947 1948 1949 1950 1951 





nnn 


1193539. 












Ceylon 


Exchange Rates 
1 SELLING RATE... 


Gold and Foreign Assets 


1D SEAL, POAMIK.............5.... 
11 Foreign Exchange 
2 Foreign Investments........ 


8 GOVERNMENT 


; 

~ 

5 OTHER BANKS 
16 TOTAL 


GOVERNMENT AGENCIES & INST. 


16a Of which: Sterling — 
16b Indian Rupees 
16c Other. 


17 DOLLAR EXCHANGE IN 


VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f 

VOLUME OF TRADE 
22 Exports. . 
22a Tea 
22b Rubber 
22¢ Copra and C oconut Oil. 
23 Imports 

BALANCE OF PAYMENTS 
24a Goods: Credits 
24b Debits, c.i.f. 
24¢ Services & Nonmonetary Gold 
24d Private Donations & Capital 
2he Special Official Financing 
24f Net Errors and Omissions 
25 Surplus or Deficit 
26 COF: Short-term 


U.S. BANKS 
Trade and the Balance of ameiaie 


Assets of the Central Bank 


30 ToTAL ASSETS 

31 FOREIGN ASSETS 
Assets of Other Banks 
40 ToTaAL ASSETS 

41 FOREIGN ASSETS 


i? 

43 Government 

44 

45 CASH 

Currency and Deposits 
50 MONEY SUPPLY 

51 Currency 
52 Deposit Money 


Domestic LOANS & INVESTMENTS 


Business and Individuals.... 


53 Time Deposits: Other Banks 
54 GOVERNMENT DEPOSITS 


55 Central Bank 
56 Other Banks 
57 BANK CLEARINGS * 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 


71 TREASURY BILL RATE 


SHARE PRICES OF COMPANIES 
With Rupee Capitalization 


7 Tea Plantations cae 
7 Rubber Plantations.... . 
z Mixed Plantations...... 


With ee Capitalization 
75 Tea Plantations........ 
76 Rubber Plantations..... 
77 


LL TT, 


Page 54 


Mixed Plantations...... 





1937 


2.659 


1938 1939 1940 ‘! 1945 


2.888 


128 
34 
94 


40 


91 


* Monthly totals and 12-month averages. 


3.322! 


18 


61 


84 


165 


124 
42 


99 


3.322 


24 


20 
45 
98 


49 
43 


387 
283 


88 
96 


~ 
(2 


94 


80 


148 


65 
104 
71 


47 


1946 1947 
(Rupees per U. S. Dollar: End of Year) 
3.322 3.315 3.316 383.816 4.775* 
(Millions of U. S. Dollars: End of Year) 

139 125 133 189 108 
127 119 54 48 18 

43 56 63 67 50 

xX 74 67 39 52 28 
X 384 367 289 306 203 
320 295 203 213 146 
60 68 738 84 46 
l 3 5 2 4 
1 X 3 

(Millions of Rupees) 
666 765 889 1,011 1 ,063 

592 602 963 994 1,029 

(1948 =100) 

86 98 91 100 99 

77 98 97 100 101 
104 110 90 100 99 
100 61 55 100 93 

71 79 98 100 108 

(Millions of U.S. Dollars) 

221.2 258.1 304.1 282.8 

—206.7 —293.8 —290.8 —287.2 

23.3 -9.6 12.4 12.2 

9.1 5.7 -19.9 —22.3 

13.6 —7.9 3.3 —5.3 

—42.3 -26.9 7.8 —1.1 

27.2 —85.8 16.9 20.9 

gia 85.8 —16.9 20.9 
(Millions of Rupees: End of Year) 

460 415 440 460 616 
(Millions of Rupees: End of Year) 

542 575 580 638 xX 679 

X 246 220 129 174 131 

174 225 266 266 305 
153 177 176 184 204 

21 49 90 82 102 
114 113 170 181 228 

(Millions of Rupees: End of Year) 

X 729 667 562 607 xX 649 
330 275 238 241 244 

X 399 392 324 866 XxX 406 

64 61 64 68 Xx 52 

62 88 144 163 X 168 

62 88 144 163 168 
331 305 349 391 418 
(Per Cent: Average of Months) 

, cake 2.93 2.94 8.01 
(Per G wn: Ww eighted Average of All Bills Issued) 
.39 .18 .18 28 .24 
(1948 =100: Average of Quarters) 

97 103 118 100 98 
229 200 162 100 86 
119 119 129 100 95 

(1948 =100: Average of Quarters) 
101 103 108 100 82 
149 138 151 100 53 
117 117 120 100 71 


73 
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1948 





1949 


“1950 


4.775 


119 
59 
60 
16 
56 
49 

240 

194 
29 


911 
82 

585 
73 
1: ol 


139 
549 


BT 


129 
171 
147 


102 
97 


1951 


4.785* 


868 
209 
420 
235 
185 
226 
1,006 
377 
629 
87 
124 


93 
691 


48 


137 
276 
180 


115 
156 
126 


1952 


4 


—" 





. 762 


84 
18 
67 
14 
65 
24 
187 


, 002 
, 703 


566 
401 
114 
480 
302 
178 
155 


893 


688 
2.93 


81 









VOLUME 


121 


' Begii 
Decen 









52 Aug Sept Oct 
762 4.775 4.775 4.77 
8 141 148 144 
8 2 92 88 
67 59 56 56 
14 16 15 16 
65 60 60 60 
24 46 39 41 
87 263 263 261 
204 213 214 
02 136 142 157 
03 156 119 143 
105 103 113 
80 72 88 
65 136 161 
121 101 123 

















66 679 709 690 
1 674 704 684 
es 835 865 833 
14 220 186 196 
30 418 426 418 
)2 256 248 233 
1 162 178 185 
5 183 236 206 
3 998 1,000 1,001 
7 361 378 372 
6 637 522 629 
)3 80 80 81 
3 163 168 145 
6 91 dl 66 
7 72 117 78 
8 721 704 756 
3 2.74 2.74 3.00 
l 

-> 137 <— — jinn 

—> 278 <— 

-> 179 <——-  —— 

—~> 119 <— — — 

—> 156 <—_— _ 

—+ 123 <——_—_- —— 





‘Beginning September. 
ecember. 


—1951— 
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Nov 


4.775 4.785% 


143 140 
73 72 
70 69 
15 16 
60 61 
41 44 

260 262 


216 


149 139 
107 131 
124 109 

99 95 
101 138 
115 123 


687 676 
682 668 
837 868 
196 209 
420 420 
233 235 
187 185 
204 22 
1,008 1,006 
372 os 
636 629 
82 87 
141 124 
66 31 
75 93 
684 648 
2.80 2.80 


—» 133 <———_ 


— ——_>- 289 <—_—_ 


> 181 <—— 


> 107 <__—_ 


--> 156 <-———_ 
—>111<——— 





Jan 


Feb 


(Rupees per U 
4.800 4.758 
134 126 
66 58 
68 68 
16 15 
62 63 
47 44 
259 248 


140 
151 


116 


106 
143 


643 
637 


861 
224 
424 
237 
187 
200 


1,002 
370 
632 

83 
108 
32 
76 
651 


619 600 

601 566 
(Millions of Rupees: 

835 832 

210 201 

418 427 

240 253 

180 174 

193 190 
(Millions of Rupees: 

985 978 

366 364 

619 613 

87 86 

82 80 

6 6 

76 74 

687 661 


2.91 


Mar 


119 
ol 
68 
15 
66 
42 

243 


Apr 


June 


120 110 
52 41 
638 69 
15 15 
67 67 
30 32 
232 223 


(Millions of Rupees) 


116 
150 


100 
76 
96 

104 


152 





133 


(Millions of Rupees: 


End of Month) 


136 136 127 
141 129 170 
(1948 =100) 
132 130 128 
117 121 130 
48 108 74 
184 150 92 


131 


626 
o71 


End of Month) 


601 


99 


522 


809 793 
144 151 
433 443 
258 270 
175 173 
215 186 
End of Month) 
946 923 
366 363 
580 560 
88 86 
71 73 
5 6 
65 67 
730 650 


(Per — End ~ a 


2.94 


2.96 


2.96 2.95 


—_———1952- 
May 


', S. Dollar: End of Month) 
4.760 4.792 
(Millions of U. S. Dollars: 


July 


4.800 4.800 
End of Month) 


111 
41 
70 
15 
66 
25 

217 


119 
106 

81 
131 


owe 
~] 0 Uae 
SOreprpr c© KPIS 


a> 
SS «) 


2.96 


(Per ( ‘eats Ww eighted eae of All Bills anil 


40 





40 





44 


-66 82 





(1948 =100: Average of Daily Quotations) 


.89 


97 
29 
68 
15 
65 
o”7 


al 


203 


118 


ise 


599 
464 


803 
129 
465 
294 
171 
189 


910 
361 
5438 
90 
110 
6 
104 
724 


2.96 


> 124< ———-> 112 <——_ -—> 112 < 

~2e———_- > 225 <— —> 209 <- 

> 166< ——-> 134 <— > 126 < 
(1948 =100: Average of End * Month Quotations) 

—-> 95<— ——> 81<—— ——> 73< 

> 131< —— eon > 84< 

> 9<— ——-» 719<——_ —» 69< 





* Beginning September 22. 


* August /December. 


(Continued on following pages) 


93 
66 
15 
65 
30 
203 


* Effective December 17 subject to minor daily fluctuations. 


561 
424 


131 
480 
307 
172 
142 


907 
361 
546 
93 
73 


68 
630 


2.96 


187 


‘July/ 







10 
11 
12 


13 
14 
15 
16 


. 16a 


72 
73 
v4 


75 
76 
77 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Prices and Wages 










WHOLESALE PRICES (1948 =100) 
80 MS ee heer cask kee 6 4 41 38 41 43 64 69 103 100 119 132 129 lll 
81 st elite atatabs 78 59 73 89 156 152 102 100 91 268 405 252 
82 es 30 18 22 22 56 69 97 100 128 164 191 7 
83 CE ite hee an kee se ioe 15 19 18 44 54 94 100 106 143 184 

UNIT VALUE OF TRADE 
84 PPR iG cccvmsiwuseeee’s she 32 37 39 7 74 98 100 106 X 144 X 175 
85 ee rer or 23 23 27 77 81 93 100 95 xX 98 xX 116 
86 Cost oF LiviING (Colombo)..... Pha ee i 41! 43 xX 85 88 97 100 99 105 109 sae 
UR osc Cad bed ie gx vei ciew peed 32 32 78 89 94 100 102 x 119 145 146 
Production and National Income 

AGRICULTURAL PRODUCTION (1948 =100) 
90 NO OS 83? eee er eae Parte es 97 100 98 110 

(Millions of Rupees) 

91 GROSS NATIONAL PRODUCT...... ee 595 ee a Bares Wom 2,288 2,627 2,873 3,840 4,507 







CEYLON aguante *+°++-=>+*** 5.7 million Distribution of Total Value of Trade by country and by commodity; 


-bsbseeeb an’ 7.7 million 








Per Cent of Domestic Exports Per Cent of Total Imports 
FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 1937 1949 1950 1951: 1937 1949 1950 1951 
through July 1950 and of the Central Bank thereafter. Beginning United Kingdom... 43 32 24 382 United Kingdom.. 22 18 20 22 
August, 1950 foreign exchange of the Central Bank includes balances | ene States 4 1106220 6k India............ 22 15 16 12 
abroad in the amount shown on the books of the Central Bank and aoatatie Be ee seer encase 7 ne & 
ces : : “eres Te RS sg 
foreign investments at cost. Prior to August 1950 balances abroad United States..... 83 7 8 5 











are included in the amounts shown on the books of the Central 


; oe 1937 1949 1950 1951 
Bank’s bankers overseas, and foreign investments at face value. 


. ° . Tea.. en aan 6S 48 42 
The currency classification of the total is net rather than gross and Rubber.. "93 12 26 = 8B1 
reflects the latter valuation throughout, for both of which reasons Coconuts, Copra, 
it does not add. Other Banks: X Prior to 1943 net foreign assets. and’ Coconut Oil. 12 16 16 «(17 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar * Exclusive of reexports. 


obligations held for Ceylon account, as reported by U. S. banks in . . eo : ” 

the New York Federal Reserve District. I Deposits only in 1948, Volume of Trade: Valued at 1948 prices. X Prior to 1950 exports 
Prior to 1948 data included in India valued at 1934/38 prices, and imports computed with moving cross 

F weights. Principal exports in thousand metric tons in 1948: Tea, 

TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments: COF: 134; Rubber, 93; Copra and Coconut Oil (in terms of Copra), 177. 


Short-term: Includes long-term marketable security holdings. For ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
detailed Balance of Payments statement see October 1952 issue of August 1950. Total Assets: Balance sheet total. From August 


International Financial Statistics. 1950 through April 1952 loan to Government covering IBRD 
subscriptions is deducted. Foreign Assets: Prior to August 1950 
holdings of the Currency Board. 












Chile 








1937 1938 1939 1940 = 1946 1947 1948 1949 1950 += -1951 1952 
Exchange Rates 


















Basic OFFICIAL RATES (Pesos per _ e oom End of Year) 
1 Government............... 19.87 19.87 19.87 19.87 19.37 87 19.87 19.87 19.87 19.87 19.37 
2 NNN ak ca sisg is wk ao 6 24.97 24.98 24.97 25.00 25.00 : = : 00 25.00 25.00 — ~~ — 
3 a as 25.10 31.47 81.00 34.10 81.00 81.00 $1.00 81.00 31.00 31.00 31.00 31.00 
4 RN ite eGo _ —_ _ _ _ _— _ 43.00 43.00 43.00 43.00 43.00 
5 Ne _— = _ _ _ _ _ _ _— 60.005 650.00 50.00 
6 SIN oe ck cue awees _ _ a —_ _ —_ _ —_ — 60.00° 60.00 60.00 
FREE RATES . (Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: End of Year) 
T anks . ee ‘ lod 9c c € £ a —& FE « £ 90.00 seer 
7 U.S. Dollar }Banks. * i: 24.97 31.47 31.00 33.90 32.10 39.50 50.93 65.55 99.08 72.50 92.60 128.50 
8 Pound Sterling. 24.97 31.27 30.25 29.40 ‘_— — — 53.60 86.19 68.10 seas 1ee.08 
9 Gold: In Coins (100 Pesos) .. ; 24.02 28.88 31.43 32.65 37.86 42.72 61.41 120.39 159.22 140.78 157.77 184.95 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Central BANK................ 81.7 83.1 83.8 83.2 110.0 69.1 55.8 63.1 42.9 64.9 56.2 
11 SUE n Ke cewsnesececcevccoes 29.8 80.1 80.5 80.5 82.8 64.7 45.2 43.4 89.9 40.38 45.2 
12 Foreign Exchange.......... 1.9 8.0 2.8 Ze asd 4.4 10.7 9.8 8.0 14.6 11.1 oe 
1$ AMORTIZATION FUND............ 5.8 11.0 10.8 7.6 5.4 - 6.6 4.6 6.0 4.5 2.8 ee 3.5 
Ee SORE TOMER... . wo ve cwiccaee 5.8 4.9 6.9 tok 15.5 15.3 9.7 20.6 Zi. 23.6 19.4 — 
SN EE ec cca cenieeies 43.3 48.9 50.5 47.9 130.8 90.9 70.2 70.7 74.6 81.3 78.3 
16 DOLLAR EXCHANGE IN U. S. BANKS 26.8 28.6 66.8 60.7 46.8 55.6 60.9 79.6 54.0 
17 Government and Banks..... hos oe ea oa she des yeaa 45.9 25.7 
18 Business and Individuals... . 83.6 28.3 
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19.37 


31.00 
43.00 
50.00 
60.00 


90.00 
93.75 
83.93 
152.91 
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—-1951 






















































52 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 

1 (1948 =100) 

9 125 114 113 113 109 111 117 110 93 99 102 109 112 118 122 122 111 ved 

r 350 370 372 342 330 333 294 266 oe 264 233 252 205 191 193 223 230 i ae 

‘ 171 171 176 165 159 122 119 94 387 109 105 98 95 101 125 138 eee . 82 
16) 152 133 92 99 93 21 1: 

136 133 eae piss 
130 133 130 130 136 140 135 136 140 134 137 142 140 129 126 128 131 in a 
; 107 107 108 109 111 112 110 108 108 106 107 107 106 107 108 110 110 109 86 
' 150 148 
91 
¥' Bi accers of OTHER BANKS: The Other Banks are the commercial banks MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
including branches of foreign banks. Total Assets: Combined eall of the 3 per cent National Development Loan of 1965/70. 

51 balance sheet total less balances due from domestic banks and cash Treasury Bills: Weighted average tender rates on new bills issued 

2 items in process of collection. X Prior to 1949 total of principal assets within the period. Share Prices: Unweighted geometric averages 

2 less balances due from other banks in Ceylon. Cash: Currency of price relatives with original base January/June 1939 =100. 

; holdings and deposits with the Central Bank. & Prior to August Based on quotations in Colombo. 

5 1950, currency holdings only. Prior to the establishment of the , ¢ s ; ae ; ; 7 
Central Bank the commercial banks held their reserves largely in PRICES AND WaGes: Wholesale Prices: Market prices inclusive of 
the form of deposits with the Imperial Bank of India (a domestic export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
branch included in the Other Banks data), and balances with banks 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: W eighted 
abroad. by 1948 weights. X Annual data beginning 1951 weighted by 

current weights. X Prior to 1950 exports weighted by 1934/38 
CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- quantities and imports with moving weights. Wages: Minimum 
viduals and foreigners. Deposit Money: Demand deposits of busi- wage rate; tea and rubber estate labor. 

ts ness, individuals, foreigners, and certain government agencies with p — ; on a 

8 the Other Banks and of government agencies with the Central a ean a S ieten | Expendit a oe ri _ (in mill 

. , . a0 ’)S . > as ‘ g Ss oe 

P Bank. X From December 1942 to September 1949 deposits of gov- eee = GUORE! EXPCRGErt RAIN Pere 

. ernment agencies are not included. X Prior to 1942 deposits of the lons of rupees): a : ‘. 

be entire Government are included. Time Deposits: Time and savings . : — — _— — F one — 

t deposits of business, individuals, and foreigners with the Other eect 7S ‘ma “a a oe eee 

D Banks. Government Deposits: Demand and time deposits of the Gross public dom. investment 5 32 70 123 213 224 

0 Government with the Other Banks and beginning August 1950, rk hig ee noe a 34 oan ‘ss an oa can 
with the Central Bank. X Prior to September 1949 includes deposits & 22 2 ; 
of government agencies also. Total 717 2,562 2,903 3,142 4,159 4,782 














1951 1952 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 





Aug 









(Pesos per U. S. Dollar: End of Month) 














19.37 19.37 19.87 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 1 
_ ane a sia ——s a ‘ 7 ae ‘: s a . " im, a 2 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 $8 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 4 
00.00 50.00 50.00 50.09 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 5 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
(Pesos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
90.00 90.00 90.00 90.00 90.00 90.00 90.00 90.00 104.507115.447 124.477 124.487126.20' . 110.00 | 5 
93.75 94.75 93.00 92.60 92.60 94.00 103.00 104.00 115.50 127.00 121.90 128.50 136.00 144.20 131.67 133.08 128.50 130.00 \ 
83.93 83.33 83.25 79.64 ao 78.93 81.43 82.86 ... 113.57 114.25 121.18°126.90 136.79 127.38 127.50 123.04 123.04 8 
152.91 152.91 152.91 157.77 157.77 155.34 -oc. 162.62 ... 185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 186.89 9 





(Millions of U. S. Dollars: End of Month) 





59.4 62.3 58.1 652.7 56.2 65.3 63.4 62.3 60. 51.1 53.3 52.1 59.4 51.1 56.9 68.5 67.0 70.4 10 
45.2 45.1 45.1 45.4 45.2 45.1 45.0 45.1 45.2 41.5 41.5 41.4 41.4 41.7 41.6 41.6 41.6 41.7 I! 
14.2 17.2 12.9 w.@ 438.4 20.2 18.4 17.3 15.7 9.6 11.8 10.6 17.9 9.5 15.3 26.9 25.4 28.7 18 
3.0 3.0 3.9 4.2 2.7 2.0 2.7 2.4 2.4 2.1 2.8 2.5 2.8 3.7 5.3 4.4 3.5 13 
18.8 14.9 17.2 14.5 19.4 3.5 2S 174 6.7 4.9 WF 14:5 16.1 16.0 16.7 15.9 25.6 14 
81.2 80.2 79.1 71.4 78.3 85.7 86.9 82.1 82.0 68.1 72.3 69.1 78.3 70.8 78.9 88.8 96.1 16 
56.2 55.5 52.6 47.6 54.0 56.5 59.6 57.3 58.6 52.0 54.3 58.4 61.2 58.1 62.4 71.2 79.3 16 
28.3 28.3 23.5 18.8 25.7 26.8 29.7 27.4 28.1 19.3 22.8 24.6 28.6 26.8 30.8 39.9 50.1 17 
27.9 27.2 29.0 28.8 28.3 29.6 29.8 29.9 30.5 32.7 31.6 33.8 32.6 31.3 31.6 31.3 29.1 18 





(Continued on next page) 
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‘August /December. 2 1934/38. 3 Discontinued January 9. ‘ Beginning February. 5 Beginning August. 6 Beginning 
January 10. 7 Averages. Page 57 












Chile 





Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 NE ers ois ws sep te 
22 Imports, c.i.f. 
VOLUME OF TRADE 
23 Exports (1937 Weights)..... 
24 Imports (1937 Weights)..... 
BALANCE OF PAYMENTS 
25a Goods: Credits 
25b Debits, c.i.f. 
25c Nonmonetary Gold 
25d Services 
25e Private Donations & Capital. 
25f Special Official Financing 
259 Net Errors and Omissions 
26 Surplus or Deficit (—) 
27a COF: Grants & Long-term 


27b COF: Short-term 

Assets of the Central Bank 

80 ToTAL ASSETS 

$1 FOREIGN ASSETS 

82 Domestic LOANS & INVESTMENTS 


83 Government : 
84 Official Entities . 
85 Business and Individuals 


86 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic LoANs & INVESTMENTS 


42 Government 

43 Official Entities 

Lh Business and Individuals 
45 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


61 Currency 

52 Deposit Money 
53 Central Bank 
54 Other Banks 


55 Time Deposits: Other Banks 


56 GOVERNMENT DEPOSITS 
57 Central Bank 
58 Other Banks 


59 BANK DEBITS* 


Money and Capital a 
70 GOVERNMENT BOND YIELD 


71 COMMERCIAL BANK RATE 


72 SHARE PRICEs (Nitrates)... . 


Prices and Wages 

80 WHOLESALE PRICEs (Santiago) >. . 
81 NS See 
82 Import Goods. . Raa e 
83 Cost OF LIVING ( (Santiago) res 

WAGES (Daily Earnings) 

8&4 Manufacturing 
85 Copper Mining 


Production, Employment, and iain 
90 MANUFACTURING PRODUCTION... . 
91 MINING PRODUCTION..... 


92 SROOOE TOME. oc wen eo cces 
93 RSE ics wcou acre a's 
94 AGRICULTURAL PRODUCTION..... 
95 FAO Index 


96 EMPLOYMENT ( (Manufacturing) .. 
97 UNEMPLOYMENT (All Types) ¢ 


98 NATIONAL INCOME.......... 


* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL STATIsticg 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 


th 
or 
So 


30 


31 
22 


13 
23 


65 
93 


17 
92 
885 
75 
2.32 


to 
mn 
on 


28 


30 
23 


15 
26 
67 
81 


16 
93 
19 
3.48 


11.6 


128 
85 


88 
73 


28 


31 
24 


18 
28 


66 
80 


78 
98 
81 

8.30 


11.7 


132 
105 


94 
82 


_ 
bm 9 Qe pes On 
nm on Ror or & 


to 


—e DO 
So 
20° 


_ 
co 
© 


9.28 
8.37 
9.1 


30 
29 
34 


27 


21 
30 


74 
87 
82 
81 
93 
87 
7.34 


1949 
(Millions of U. S. Dollars) 

6.8 8.1 6.9 6.7 6.8 
202 213 276 328 295 
156 197 266 269 305 

(1948 =100) 

105 103 98 100 93 
73 89 97 100 136 
(Millions of U. S. Dollars) 

eee 223.6 287.1 —342.1 265.2 

—226.7 —283.3 —276.5 —305.9 
4.6 3.2 —1.3 6.5 
—30.6 -—54.8 -—71.6 —50.8 
—12.1 1.4 8.2 51.3 
—10.6 —6.3 4.8 20.2 
6.6 —2.7 —.1 13.5 
—45.2 —55.4 5.6 — 
— 17.2 4.8 1.5 

am 45.2 38.2 —10.4 —1.5 
(Billions of Pesos: End of Year) 

3.78 4.53 5.34 6.81 7.98 
1.47 1.13 1.21 1.65 1.33 
1.84 2.35 2.86 3.38 3.98 
1.24 1.58 1.55 1.50 1.40 

.41 .56 .97 1.20 1.48 
.20 “Zl .34 .68 1.10 
.45 1.02 1.25 1.76 2.64 

(Billions of Pesos: End of Year) 
.48 .47 .30 .64 .84 
8.52 10.80 12.89 15.98 19.51 
1.14 1.46 1.65 1.41 1.30 
.07 .08 a2 a7 .64 
7.32 9.26 11.12 14.40 17.8 
.70 .94 1.12 1.56 2.01 
(Billions of Pesos: End of Year) 
7.58 9.61 11.64 18.28 15.86 
2.68 3.17 3.68 4.32 §.21 
4.90 6.44 7.96 8.96 10.65 
18 a7 aT .20 23 
4.77 6.27 7.70 8.76 10.42 
2.99 3.20 4.15 3.46 4.63 
.47 .83 1.07 2.76 3.62 
.06 .03 .08 .02 .07 
.41 .30 .99 2.74 8.55 
10.82 13.838 17.69 22.18 29.15 
(Per Cent: Average of Months) 
8.81 8.20 8.33 8.33 .33 
(Per Cent: Average of Semi-annual Data) 

9.21 9.22 9.40 10.00 10.20 
(1948 =100: we 7 Months) 

25 45 100 95 

(1948 =100) 

58 68 xX 87 100 114 

54 63 xX 85 100 114 

68 78 xX 93 100 115 

65 63 85 100 119 

52 60 81 100 118 
66 76 90 100 123 

(1948 =100) 

87 93 96 100 104 
94 83 94 100 87 

109 84 96 100 82 
75 106 93 100 96 
94 94 90 100 100 

ee sri aphe 95 100 104 

95 98 106 100 103 

3.51 8.43 3.70 3.20 8.44 
(Billions of Pesos) 
42.5 49.1 62.6 76.6 93.8 

















> Home-consumed goods; prior to 1947: all goods. 





1950 


6.5 


282 
248 


oom 
co CO 


297. 
—255. 


| 
o> 
AN © OWAS ONO 


np eeKeK ok © 
‘ 00 
co 


i) 

a O 
eat 
wo 


8.33 
10.68 
115 


134 
130 
143 


137 


138? 
153 


100 


85 
81 
88 


95 
101 


100 
2.94 


110.8 


1951 


~~ 


bo 


rh 


175 


200 
167 


152 


° Thousands. 


1952 


8.33 
12.14 


El 














YoLUME V 


—_—_ 


Aug 


31 
31 


81 
124 


310 


180 
167 
210 


175 





2.42 
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Chile 


-1953 
Jan 
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———1951— : —— 


’ -1952 . ——— 
Aug Sept Oct Jan 


. Mar June July Aug Dec 
(Millions of U. S. Dollars) 


Feb Apr May 


~ 


-owoe fr 


bo 


www wo fo 


ct 


te 


9 
57.3 


8.33 


5 
34 
31 


75 
111 


4 


37 


25 


5 


46 
27 


(1948 =100) 


92 
386 


103 
93 


4 


24 
34 
64 
113 


(Billions of Pesos: End of Month) 


14.33 
1.93 


9.69 
3.64 
3.40 
2.64 
2.61 


14.47 
1.89 
19 
3.57 
47 
74 
2.66 


14.77 
1.58 
10.36 
4.06 
3.50 
2.80 
2.68 


15.58 
1.65 
11.79 
5.49 
3.60 
.70 
2.09 


(Billions of Pesos: End of Month) 


9 
“ 


6. 
bs 
ie 
3. 


€ 


3. 


(Billions of Pesos: 


26.19 
7.92 
18.27 
.23 
18.04 
5.84 
2.31 
.08 
2.23 


55.31 


.58 
26.35 
1.21 
1.07 
24.07 


3.51 


26.95 
8.12 
18.82 
20 
18.60 
5.86 
2.31 
-04 
2.26 


55.54 


.46 
27.00 
1.19 
1.14 
24.68 
3.59 


50 
7.40 
1.18 
1.33 
4.89 
3.55 


2 


End of Month) 


27.40 


29.39 
9.29 
20.09 
.26 
19.83 
04 
2.75 
20 
2.55 


10 


1 . 


29. 
9. 
20.5 

20. 
6. 
1.7: 


‘3 
67.76 


(Per Cent: Average of Daily Quotations) 


8.33 


8.33 


8.33 


8.33 


8.33 


8.33 


8.33 


(Per Cent: Weighted Average Rate on All Loans Made) 


Including direct investment capital movements. 


574 


195 
178 
234 
185 


>1 


600 


198 
184 
232 
189 


182 
135 


75 
87 


9 1 


a. 


6 <— 


(1948 =100: Average of 
8 


vo 


(1948 =100) 


204 
192 
233 
193 


211 
202 
235 


204 


(1948 =100) 


130 
71 
81 
34 


126 
80 
73 


91 


2 Average of 10 months. 


218 
209 
237 
205 


3 1935/39. 


Daily Quotations) 


~ 


— 
eSOnrmwwur —& Dm 
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— 
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_ 
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Colombia 





Exchange Rates 

SELLING RATES 
Official Without Tax........ 
Official With Tax 


be 


Class II Imports....... 
Class III Imports....... 
Class IV Imports....... 
Certificate.... 


BuYING RATES 
7 Basic Official 
8 Effective Coffee Rate 


Gold and Foreign Assets 

10 BANK OF THE REPUBLIC......... 
11 Gold = 
12 Foreign Exchange.......... 
18 OTHER BANKS: ee Exchange 
14 TOTAL. 


DOLLAR EXCHANGE IN U. 
Government and Banks. . 
Business and Individuals... . 


Ars we 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 
VALUE OF TRADE (In Pesos) 

21 NEN ne Siew ia cic wid one is 
22 SRRNUML ALBEE occ ne okt 540s 
VALUE OF TRADE (In Dollars) 

23 Exports 
24 Imports, ec. i. f. 
VOLUME OF EXPORTS 
25 Re iiss gic 5 kis hb is 
BALANCE OF PAYMENTS 
26a Goods: Credits. . 
26b Debits, c. i. f. 
26c Nonmonetary Gold 
26d Services. 
26e Private Donations & C apital 
26f Special Official Financing 
269 Net Errors and Omissions 
27 Surplus or Deficit (—) 
28 COF: Short-term 


Assets of the Bank of the Republic 
80 FOREIGN ASSETS...... 


$1 Domestic LoANs & INVESTMENTS 
$2 Government Pee Aa 
$3 Official Entities............ 
$4 Business and Individuals .... 


85 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS........... 

41 Domestic Loans & INVESTMENTS 
a en ie aa 

Currency and Deposits 
50 MONEY SUPPLY.... 


§1 1 SEA 
52 Deposit Money. tenis 
53 Bank of the Republic. . 

54 Other Banks 


55  TiME Deposits: Other Banks... 
56 Gov’T Deposits: Bank of the Rep. 
57 BanK DBEBITS*................ 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (General) 


Prices and Wages 

80 WHOLESALE PRICEs: Coffee 
81 Cost oF LIVING (Bogot4) 
Production and National Income 
90 CRUDE PETROLEUM 
91 


AGRICULTURAL PRODUCTION (FAO) 





1 Beginning Decem 


were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. 





Class I Imports........ ; 


S. BANKS 


1937 1938 1939 1940 ‘! 1945 


128 
64 


53. 
16. 


8. 


ber 17. 


Owe oe A 


=) 


Nwr1w SSS 


73 
75 


32 
35 


85 
68'° 


1.755 


1.768 


1.745 


29 
24 


29 
10 


144 
169 


_ 
to 
woworcd tv 


100 
23. 


one 


141. 
60. 
60. 
13. 


OW AOD 


8.92 
76 


30 
40 


91 


* Monthly totals and 12-month averages. 
From June 9 through December 16 a premium buying rate o 


1.755 


136 
183 


a 


101 


67 


eo 
~ 
Bm eDod S 


o 
w 
thor CO 


rr 
a 
ovwunNn~ 


94 


32 
41 


101 


1.755 


1.823 
1.864 
1.942 
2.025 


1.745 


(Millions of U. 


26 
17 
7 


9 


26 
16 


_ 
aw 
om ac 


_ 
_ 
an 
ow 


ro 
HH OO AMA 


25 
40 


108 


INTERNATIONAL FINANCIAL STATisticg 


1946 1948 


1947 

(Pesos per U. S. Dollar: End of Year) 
1.7655 1.7655 1.755 1.960! 

’ | 2.155! 
, 9 2.272! 
> el -1.817 — 2545! 

a — 
— - — 2.6785 

1.745 1.745 1.745 1.950! 


S. Dollars: End of Year) 


177 176 111 84 
127 145 83 61 
50 $1 28 $2 
3 4 3 4 
180 180 114 88 
zk 7 68 46 64 
(Millions of U. S. Dollars) 
7.7 15.3 13.4 12.7 
(Millions of Pesos) 
246 852 446 505 
281 403 639 589 
(Millions of U.S. Dollars) 
141 201 255 289 
160 230 363 337 
(1948 =100) 
93 101 96 100 
(Millions of U. S. Dollars) 
.. 200.9 254.4 286.3 
—235.9 —364.0 —345.8 — 
15.3 13.4 tS 
—28.2 -25.1 —15.3 
51.2 41.4 18.5 
7 -4.0 —.6 
—12.0 26.1 15.3 
—3.0 -—67.8 —28.7 
cat 3.0 67.8 28.7 
(Millions of Pesos: End of Year) 
309.4 308.6 194.5 163.1 
74.6 96.4 140.9 193.3 
65.5 85.7 103.3 131.9 
8.8 10.8 87.5 42.0 
Zz 3 ol 19.3 
25.56 $4.1 108.8 145.2 
(Millions of Pesos: End of Year) 
5.2 6.5 5.3 8.0 
286.3 394.3 440.3 495.7 
85.3 80.5 89.0 94.8 
(Millions of Pesos: End of Year) 
472.6 583.4 640.6 749.1 
218.6 270.0 306.1 367.7 
254.0 313.4 334.6 $81.3 
1.0 1.0 1.5 1.5 
253.0 312.4 333.0 379°8 
24.7 40.5 35.3 31.2 
76.2 63.7 37.3 25.3 
434.1 537.4 682.3 779.0 
(Per Cent: Average of Months) 
X 6.62 6.64 7.12 7.13 
(1948 =100: Average < oe" 
140 148 
aie 
54 69 89 100 
67 73 86 100 
(1948 =100) 
96 94 105 100 
89 98 100 


1 


9 
9 


tr 


2 
2 
1 


1 


| 
oe 
OO DRI DRO 


216. 


1949 


. 960 


-155 
.272 


2.545 


861 


111 
52° 
55° 

3 

114 

86 


626 
516 


11. 
39 


21. 
73. 


OrwHo So 


129 
107 


125 
112 


1950 1951 
1.960 2.5109 
2.038 2.585* 
3.082 —s 

1.950 
1.950 | i. 
—" 2.186 
101 123 
74 48 
27 75 
5 3 
106-126 
53 s«106 
34 84 
20 23 
13.3 15.1 
171 «990 
711 «994 
396 460 
364 416 
78 86 
395.6 459.8 
~362.6 —417.5 
12.3 14.2 
—64.4 —101.0 
5.6 32.4 
3 8.4 
0.7 25.6 
25.3 21.9 
25.3 —21.9 
196.1 238.7 
195.0 223.0 
131.9 151!3 
20.3 17.3 
42.8 54.4 
25.6 211.3 
9.1 8.6 
22.0 836.7 
92.4 126.9 
962.4 1,119.4 
457.6 511.6 
504.8 607.8 
6.2 1.1 
498.6 606.8 
37.5 50.6 
33.3 91.4 
"5 1,211.0 
6.49 6.58 
101 97 
186... 
129 i40 
144-162 
109 





1952 


2.510 


2.585 


950 


500 
. 286 


nNwe 


o 


Co Rmorcow cr 


co bo 
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“row 


ne 










VOLUME 
———— 





Aug 
2,510 


2.585 


1.950 
2.500 
2.0383 


87 


— fD 





‘Begi 


f 1.845 existed. The 3 classes of tax rates  Octok 
* Beginning March 20. 
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— 
—_ § —_—_—_———1951___ —__-- 1952 —_______ —_ 1953 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Pesos per U. S. Dollar: End of Month) 
510 9510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 1 
585 2685 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.685 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 
950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 ? 
500 9500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 (7 
286 9.088 2.083 2.1707 2.178 2.186 2.195® 2.203* 2.211° 2.220% 2.228* 2.236 2.244 2.252 2.261° 2.269 2.277* 2.2868 2.294" 8 
(Millions of U. S. Dollars: End of Month) 
152 87 86 92 105 123 133 131 126 123 118 112 119 121 125 117 135 152 154 10 
ae pheatG Praha —e 48 aut er eae a eee akan roa Sees ee Bente naa a Dae 
ni Sorat oe ee 75 eee ne eed ues ae omen oe ere haere eae anit wate a 
4 3 3 4 3 4 4 3 3 3 4 4 4 4 3 4 4 Sea ae 
ae 91 89 95 109 126 137 135 129 126 121 116 123 125 129 120 139 156 cg ee 
118 52 46 61 80 106 98 96 95 91 81 74 78 85 88 88 96 118 «alee Oc 
83 30 26 41 59 84 76 74 72 66 56 47 49 55 58 57 60 83 wae we 
35 22 20 20 21 23 22 22 23 25 25 26 28 30 30 31 37 35 a. 
(Millions of U.S. Dollars) 
1.5 1.3 L,2 1.2 2 1.6 1.4 1.2 1.6 1.5 x 1.3 1.1 1.0 3 3 1.8 1.4 20 
(Millions of Pesos) 
67 88 99 2 123 100 90 73 84 73 76 90 er ates ; eae (deo 
96 104 92 85 68 111 1? 74 70 90 80 88 78 84 93 78 oe 
(Millions of U. S. Dollars) 
31 40 45 41 55 45 40 32 37 32 33 39 38 43 37 37 52 « 
39 41 37 34 27 44 31 30 28 36 32 35 31 33 37 31 33 5 caletel* Se 
(1948 =100) 
90 64 89 97 91 133 102 95 68 83 67 76 96 90 100 84 100 122 ha, ae 


(Millions of Pesos: End of Month) 


95.9 254 244 240 229 218 2 
29.5 245 231 238 220 22% 232 238 256 268 294 325 346 352 343 342 338 330 343 $1 
70.1 142 141 151 151 151 149 148 155 156 157 162 162 161 162 170 168 170 175 $2 
35.3 14 16 22 21 17 17 16 18 14 14 27 32 33 41 38 40 35 34 33 
24.1 90 74 65 48 54 64 74 82 98 123 137 152 159 140 134 129 124 134 34 
78.5 172 199 218 204 211 153 165 179 190 199 197 171 177 209 222 235 278 211 365 

(Millions of Pesos: End of Month) 
9 8 9 10 9 9 10 9 8 8 11 10 11 10 8 9 9 . 40 
763 791 810 825 837 835 846 852 857 855 847 879 901 931 949 947 965 oe 
149 138 144 156 127 172 158 182 179 176 142 204 202 211 203 212 176 ce 
(Millions of Pesos: End of Month) 

08.7 998 1,002 1,017 1,06 1,119 1,142 1,141 1,146 1,148 1,168 1,176 1,248 1,272 1,265 1,285 1,31 1,309 1,359 650 
99.6 396 406 404 423 512 442 443 446 442 464 489 480 492 490 502 515 600 526 61 
09.1 602 596 613 646 608 700 698 700 706 703 6386 769 780 776 783 795 709 832 652 
1.4 5 4 4 1 1 3 3 4 3 2 4 1 2 1 1 2 1 2 53 
07.7 597 592 610 644 607 697 695 696 703 701 683 767 778 774 781 793 708 830 54 
83.5 49 53 48 49 51 59 58 70 67 67 72 73 76 75 78 79 84 aay 
11.2 87 92 131 121 91 108 133 124 141 137 117 107 109 123 127 132 111 114 56 
iis 1,257 1,156 1,274 1,352 1,344 1,484 1,326 1,372 1,362 1,488 1,343 1,695 1,427 1,396 1,513 1,474 dace ca 

(Per Cent: Average of Daily Quotations) 
6.34 6.66 6.66 6.66 6.50 6.29 6.39 6.45 6.26 6.45 6.32 6.27 6.82 6.32 6.32 6.32 6.30 6.32 6.32 70 

(1948 =100: Average of Daily Quotations) 
101 96 99 99 100 00 101 100 96 96 98 98 100 102 103 104 107 107 108 71 

(1948 =100) 
22 223 cine oats Pee ee oe woes anes dca ee re or asad Pas aca sae eceaee 
138 138 137 137 136 134 133 136 138 143 141 138 135 134 135 137 137 138 81 
(1948 =100) 

152 163 163 169 161 170 171 159 157 157 1669 i255 








‘Beginning February. ‘Single tax rate beginning July 10. * December average. * Discontinued March 20. ’ Beginning 
he October 29, * Beginning middle of month. * Last weekly statement of month or year. 10 1935/39. Page 61 
‘ch ZV. 








Costa Rica 





Exchange Rates 
SELLING RATES 
PN noc sees 
With Surcharge........ , 
Controlled Free 
With Import Surcharge 
First Category..... 
Second Category... 
Third Category.... 
Fourth Category... 


NA ae teem 


Gold and Foreign Assets 


10 CENTRAL BANK....... 
11 Gold 


12 Foreign Exchange.......... 
18 OTHER Banks: Foreign Exchange 
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INTERNATIONAL FINANCIAL STatisnig 





1940 '! 1945 1946 1947 1948 1949 1950 1951 1952 


(Colones per U. S. Dollar: End of Year) 


: 8 " 46.67 5.67 
5.62 5.62 5.67! 5.67 16.80? 6.8) 
5.70 5.71 6.01 6.89 6.95 8.90 

— — —_ _— 8.08" 10.03 
(Millions of U. S. Dollars: End of Year) 
.99 7.66 2.67 4.46 5.16 we 
81 6.03 2.02 2.04 2.06 2.06 
.18 1.63 .66 2.42 3.10 2.66 
.97 1.79 2.83 3.28 3.43 3.14 
1.96 9.44 5.51 7.68 8.58 7.84 
6.89 7.74 7.30 8.91 8.32 
(Millions of Colones) 
89.4 64.7 80.8 128.9 178.6 76.6 
94.6 161.38 185.6 270.0 287.8 243.4 
(Millions of U.S. Dollars) 
7.01 11.53 14.30 22.96 931.81 31.43 
16.84 26.95 33.04 48.08 42.34 43.35 
(1948 =100) 
71 100 66 86 100 71 
34 29 59 75 100 Sicieas 
114 30 92 126 100 128 
(Millions of Colones: End of Year) 
5.6 43.0 15.0 25.0 29.0 26.5 
25.5 24.5 25.4 26.0 52.0 41.6 
10.6 9.2 11.8 12.8 38.9 28.6 
14.9 15.3 13.4 13.2 13.1 12.9 
6.1 26.4 42.0 49.5 65.2 83.2 
(Millions of Colones: End of Year) 
5.5 10.0 15.9 18.2 19.3 17.7 
59.3 126.2 157.0 174.3 173.9 236.1 
4.9 2.6 15.1 19.8 19.1 47.1 
5.9 16.6 16.0 12.6 9.0 17.5 
48.4 107.0 125.8 141.9 145.8 171.6 
8.6 21.2 14.8 18.0 16.1 14.4 
(Millions of Colones: End of Year) 
57.5 147.1 141.7 160.2 178.3 198.9 
25.9 70.5 67.2 82.3 109.8 105.4 
31.6 76.7 74.6 77. 68.5 93.4 

2 4 4 3 * 5 
31.4 76.3 74.2 77.5 67.6 92.9 
12.3 19.5 22.4 87.7X 18.4 22.3 

.3 

12.3 19.5 22.4 37.7 18.1 22.3 
4.0 4.1 3.2 3.5 7.4 5.2 
1.4 - — 

4.0 oa 3.2 3.5 7.4 5.2 
— ~- -- 2 18.8 47.0 
48.1 126.3 182.7 169.4 164.38 182.1 

(1948 =100) 

42 84 85 98 100 99 

44 94 91 101 100 102 

20 52 67 92 100 107 

39 65 72 93 100 93 

46 82 85 97 100 108 


* Monthly totals and 12-month averages (10 months average for 1948). 
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. 1951 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Colones per U. S. Dollar: End of Month) 
5.67 6.67 5.67 6&.67 6.67 5.67 5.67 5.67 §&.67 5.67 5.67 5.67 
1.52 7.52 7.52 7.42 17.00 7.00 7.00 6.90 6.73 6.75 6.75 6.65 
10.64 10.64 a _ = oe a = i ai a 
ay) (Shae ita 
13.19 13.19 
(Millions of U. S. Dollars: End of Month) 
696 6.21 5.16 5.71 £8.21 12.75 15.12 17.01 18.16 18.26 19.46, 18.57 
906 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 
4.90 4.16 3.10 3.66 6.16 10.70 13.07 14.96 16.11 16.20 17.40 16. 52 
247 2.58 2.90 3.14 $3.02 $.54 3.53 3.45 98.22 3.05 2.75 2.13 
9.43 8.80 8.06 8.85 11.23 16.29 18.65 20.46 21.38 21.31 22.21 20.70 
8.71 
(Millions of Colones) 
0 11.8 9.9 13.2 25.9 33.5 32.4 31.9 26.9 24.1 15.9 13.1 
i ae 7 ae ae ae 9.0 2.1 2.7 W322 B22 2.4 2.8 
(Millions of U. S. Dollars) 
1.42 2.10 1.77 2.35 4.62 5.96 5.77 5.68 4.80 4.29 2.83 2.33 
4.87 6.01 4.97 5.52 5.35 5.19 5.29 5.39 6.09 4.87 5.31 
(Millions of Colones: End of Month) 
399.2 33.9 28.4 31.6 49.3 75.7 87.7 97.7 104.0 103.3 103.9 103.6 
8.5 28.5 28.2 28.5 28.3 9:3 2.7 ST Be 2S USS OUST 
15.8 15.8 15.56 15.8 15.6 15.4 15.1 15.0 15.0 15.0 14.7 14.6 
By tF 2.7 2.7 «4%. 3.6 22:6 126 846 BSE HS LS 
6.6 69.9 76.9 80.4 76.6 53.0 47.8 41.9 37.8 37.1 40.8 42.3 
(Millions of Colones: End of Month) 
13.9 14.6 16.4 17.7 17.0 20.0 19:9 10.4 18.1 127.2 6.5 13.0 
31.0 283.7 237.3 240.8 240.6 233.2 228.7 224.6 228.1 237.2 242.8 245.9 
18 BF Be ST «6ST 27.6 26.8 27.38 25.6 31.6 34.4 28.6 
199.1 204.0 208.4 212.1 213.9 205.7 201.8 197.4 202.5 205.5 208.5 217.3 
30.2 28.9 29.8 30.4 33.7 $3.5 85.2 36.7 38.0 38.0 39.7 40.3 
(Millions of Colones: End of Month) 
06.7 204.9 204.3 208.6 221.8 238.9 243.9 247.0 256.9 262.3 260.2 259.9 
%.3 97.5 97.5 99.4 108.3 106.5 109.0 109.2 109.1 111.6 110.1 108.9 
110.4 107.4 106.9 109.2 113.6 132.4 134.9 137.8 147.8 150.7 150.1 151.0 
2 <A = —_ a eS a 3 2 ol 3 
110.2 107.3 106.6 108.9 113.3 132.3 134.4 137.5 147.5 150.5 150.0 150.6 
BS 31.0 3.9 21.7 2.2 30.8 30.6 32.0 32.1 36.5 35.9 36.8 
4 2.6 3.6 2.5 2.3 3.1 2.0 1.8 1.8 2.4 2.4 2.3 
28.1 28.4 29.3 29.2 28.0 28.7 28.6 30.2 30.4 34.1 933.5 34.5 
sa 6 6836 0628S CUTS OMT $6.1 988.1 41.6 41.0 985.8 46.7 42.1 
24.0 21.0 20.9 25.9 28.9 33.9 36.0 939.5 40.1 935.1 45.7 41.3 
2.4 2.5 2.0 2.0 1.9 2.2 2.0 2. i 9 a 1.0 8 
| .6 .5 eS 3 4 6 4 4 — — —_— 
219.4 221.6 224.4 212.8 250.6 271.9 261.8 278.8 278.5 271.7 232.5 253.8 
(1948 =100) 
110 108 108 107 108 109 106 107 107 107 105 102 
119 118 119 124 121 122 118 118 119 119 117 114 
142 147 147 143 135 134 132 135 131 138 141 141 
91 88 85 81 82 83 84 85 84 82 80 78 
127 127 127 126 126 126 Z 122 121 122 122 123 123 
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Cu ba INTERNATIONAL FINANCIAL STATisnqgV0LUM! 








1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 Aug 


Exchange Rates 





SELLING RATES (Pesos per U.S. Dollar: End of Year) * 
1 Official . Le ee, ee re 1.008 1.020 1.135 1.095 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.009 § 1.000 
2 i gn 1.028 1.040 1.158 1.117 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.02) § 1.020 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK................ 1 2 1 1 232 266 346 316 343 X 418 495 oes 556 
11 EL Kekches oxKheees 1 1 i 1 191 226 279 289 299 xX 271 311... 291 
12 Foreign Exchange.......... -- 1 = — 41 40 67 28 44x 117 155 oe 235 
13 Foreign Investments..... = a — = = — — —rX 30 30 ed 30 
OTHER FOREIGN EXCHANGE 
1h Banks... 35 26 16 22 194 211 279 266 186 114 77 a 72 
15 Business and Individuals. 40 12 10 9 145 161 213 296 384 479 569 Fs ag 533 
Se Es Cas os dv saa dies ise 76 39 27 32 671 638 838 879 913 1,011 1,141 sey, Wn 1,100 
17 DOLLAR EXCHANGE IN U.S. BANKs ... lees 37 48 128 163 236 219 164 259 264 ae 337 
18 Government and Banks..... it ra Paso yeah ree Ps sree pede aa 207 207 Bae 27 
19 Business and Individuals... . jase bint wes Pkt ee bi on sine sil ee 62 57 dain 58 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pesos) 
20 Exports. .. Sik sek 128 146 159 143 410 684 773 24 693 657 786 ae 75 
21 Imports, f.0. b............. 131 108 114 117 238 300 520 527 451 516 640 ad 59 
VOLUME OF EXPORTS (1948 =100) 
22 RR ey er 48 43 46 35 62 63 94 100 83 89 92 Scia 104 
23 Tobacco (1935/39 Weights). . 85 85 89 76 153 157 94 100 82 81 aa nea ae 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
24a Goods: Credits Pee eee 143.0 eas poke es 534.6 772.7 724.1 593.2 667.4 800.1 
246 Debits, f. o. b. .... —106.0 Peuns ee .... —299.8 —519.7 —527.4 —451.0 —514.9 —640.1 
24c Services & Nonmonetary Gold are a ane ee - —80.3 —125.5 —103.3 -—59.1 -90.7 —95.6 
24d Private Donations & Capital. Powis nif ey Wie: tiwe! ee 16.4 -—18.5 —-22.6 —-—12.7 —2.9 
2he Special Official Financing... . 1s —2.0 Ae ae See —5.8 -—19.9 —7.0 —3.2 —13.5 — .6 
24f Net Errors and Omissions. . . .... 628.0 Faas Ace —41.1 -40.3 -94.6 -—58.8 -—34.8 -—26.8 
25 Surplus or Deficit (—).. os =i Sas pees See 68.9 83.7 —26.7 —1.5 8 34.1 
26 COF: Short-term ne pikes 16.0 sistas —68.9  —83.7 26.7 1.5 —.8  -—34.1 
Assets of the National Bank (Millions of Pesos: End of Year) 
SD Tora; Baers... .............. — — — on — — — — 527 586 we 637 
31 FOREIGN ASSETS............... — — _ — _— — — _ — 418 495 sees 556 
Domestic LOANS & INVESTMENTS 
$2 Government...... AES CaS -- _ -- _ —_ — — — _ 29 29 ‘ies 29 
83 CREDITS TO OTHER BANKS....... — _ _ _— — — _— — —_ 3 9 ee “ae 
Assets of Other Banks (Millions of Pesos: End of Year) 
TT an eae 151 151 150 142 461 522 665 626 611 686 747 ae 759 
41 FOREIGN ASSETS............... 35 25 17 22 202 224 280 266 186 114 77 ae 72 
42 Domestic LOANS & INVESTMENTS 82 81 82 80 125 177 192 210 210 330 429 ae 407 
43 Government............... bis Gane gieca ake ne uke ase he ae 38 46 side 50 
Lh Business and Individuals... . Jane ates tate eh Aer ere ne Saye bate 291 383 pate 356 
45 Of which: Domestic Loans 69 67 69 67 111 162 174 195 192 277 355 siete 327 
I Sh A i chil os ig the 34 48 50 41 229 224 269 218 229 238 234 ae 27 
47 De, Ne a ie ate hw 21 33 38 30 134 123 177 132 158 167 195 Tae 234 
48 LS 13 15 13 1] 96 102 92 87 70 71 39 a 45 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SupPLyY (Pesos& U.S. Dollars 165 142 147 163 672 799 957 1,041 1,123 31,273 1,431 were a! 
51 MONEY SUPPLY (Pesos)...... 79 90 108 119 331 424 514 548 593 X 648 778 sai 732 
52 wy BS ioe tek A ie lave at 78 64 61 72 312 376 467 586 671 782 918 ee 868 
52a Retr ee 39 42 61 63 167 214 254 289 287 303 350 ots 336 
52b U. Ss. Dollars........... 40 12 10 9 145 161 213 296 384 479 569 nated 533 
53 Deposit Money............ 87 88 87 91 359 424 490 456 453 x 491 512 epee 515 
53a PR ec a bnid'y 40 48 67 56 164 210 260 259 306 X 345 428 ‘foes 426 
53b O05 eS MING. occas sess 47 40 30 35 195 214 230 196 146 X 146 84 avian 90 
64 Toss Deromms................ 51 61 41 37 74 79 96 103 103 x 54 82 (aes 78 
55 GOVERNMENT DEPOSITS......... ae wy asa a ets pine Dae n shane! rata rset 136 156 nee 182 
BANK DEBITS»” 
56 To —— OS ee 144 163 166 179 398 631 693 745 650 Xx 731 839 Saas 824 
56a DNS ce ee a 96 104 109 123 172 264 370 456 490 x 598 738 00d 770 
56b U. S. Dollars........... 48 59 57 56 22 267 323 289 160 xX 133 101 sated 53 
57 To Government Deposits... . ee ao amity iat ae a 4 peNge ae a 21 aes 95 
Prices (1948 —-* 
80 WHOLESALE PRICEs: Sugar...... 41 34 35 32 68 83 112 100 98 118 134 saat 133 
UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights). . 53 50 49 49 101 107 113 100 111 115 cna Sede ae 
82 Retail Prices (Food)*......... 37! 37 35 34 71 78 92 100 86 84 94 ane 96 
Production and National Income (1948 =100) 
90 PRODUCTION: Sugar. ae a ets 64 56 53 57 59 67 97 100 86 92 95 
91 Oe, eee 98 98 80 100 115 150 138 100 95 166 141 
(Millions of Pesos) 
92 NATIONAL INCOME............. Salen Ne Gel 488 rote % 1 ,072 1,255 1,672 1,702 1,578 1,683 1,860 
* 1937-1941 December averages. > Monthly totals and 12-months averages (6-months average for 1937 and 11-months July / 
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ac 1951 - — - 1952- -1953 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan 





(Pesos per U. S. Dollar: End of Month) 


1.0008 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
1.0208 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 ¢g 
(Millions of U. S. Dollars: End of Month) 
556 538 523 501 495 485 497 531 548 564 560 547 558 . ae ate ews a 
291 311 311 311 311 311 311 321 321 321 318 304 294 re aus aed ere. 
235 198 182 160 155 144 156 180 197 213 211 213 234 Sexes cede ata ene Se 
30 30 30 30 30 30 30 30 30 30 30 30 30 ae mia sasnia cine ae 
72 78 79 85 771 70 69 68 62 61 60 60 ee ass eee ata ane ace) ae 
533 520 548 558 569 578 587 592 601 609 ee oaks oe wana aaa ues ae 

1,160 1,186 1,150 1,143 1,141 L,tee 1,166 1,308 13,233 2,206. 1,00 «.... wash tacerd sae re tire sade 
337 312 305 285 264 253 265 288 307 318 317 321 341 321 286 284 301 vena ae 
27 254 244 Set 207 196 210 232 250 261 259 265 283 262 226 225 241 ee 

58 58 61 58 57 57 56 56 58 58 57 56 59 59 60 59 > case 
(Millions of Pesos) 
75 61 60 48 42 48 50 78 87 84 56 56 63 Se kw ene ow i Se 
59 45 56 47 49 50 55 57 54 53 54 oe bein ee ee ava pean epee 
(1948 =100) 
104 78 82 65 69 53 63 138 130 123 101 71 88 84 57 22 
.. &ha 
. 246 
. Lhe 
.. 24d 
. Lhe 
24f 
25 
(Millions of Pesos: End of Month) 
637 620 608 588 586 579 592 627 644 661 678 656 eke ek ees lead aes a 
556 538 523 601 495 485 497 631 548 564 560 547 558 525 dates ae 
29 29 2 29 29 31 29 $1 31 32 41 31 41 bik re eKits er ace ae 
a | 1 5 7 9 12 16 16 15 16 17 21 | ae Be ere dts ig eee 
(Millions of Pesos: End of Month) 
759 755 759 753 747 740 736 760 759 774 774 777 811 ee aaa er sige sik teon 
72 78 7 85 77 70 69 68 62 61 60 60 53 aes si sad aman ee ica Se 
407 405 409 416 429 435 438 453 462 465 447 446 eee aia er or cea ee 
50 48 47 47 46 43 42 41 41 40 27 26 — ee onze iia Sine, 
356 357 362 369 383 393 395 412 421 426 420 420 ee asian’ aba wand oe 
327 321 334 341 355 364 366 384 394 397 391 389 387 ahaa a abso sce nates ia Se 
27 265 264 244 234 230 224 231 228 239 259 264 272 caress aie aiiden aera case ae 
234 226 222 205 195 192 188 197 194 205 227 231 242 ia ‘ithatd ate ee ee 
45 39 42 39 39 37 36 34 34 34 31 33 30 hints sided weed we eavae Sa 
(Millions of Pesos: End of Month) 

1,384 1,428 1,386 1,399 1,431 1,414 1,454 1,480 1,500 1,527 1,54 .... alert or at aks cea cowg a 
732 821 749 751 778 857 790 813 827 847 858 841 874 — + ; ar icon Se 
868 912 872 884 918 916 944 961 979 998 1,001 aces ead rr aa re ae ae 
336 392 324 326 350 338 357 369 378 389 382 378 377 ee ree yacars aaa ones 
533 520 548 558 569 578 587 592 601 609 619 ee ee wi bd anes oe Sate a 
515 517 514 515 512 498 510 519 521 529 543 527 555 ee oe er er oe 
426 429 425 425 428 419 433 444 449 458 476 463 ee eae ean call att ... 58a 

90 88 88 90 84 7 17 75 72 72 67 64 ee nied ena ake .... 58b 
78 77 7 80 82 85 88 90 92 94 96 98 Me? eee alice sith iat er 
182 17 174 177 156 163 149 159 165 159 139 128 138 ewe pinks al eante a 
824 714 780 742 809 857 854 982 983 921 872 886 851 ita te aide enw sda ian) 
770 659 729 700 753 802 804 27 923 867 822 842 804 Casal — ee wei i<s, e 
53 55 51 42 56 55 50 55 60 54 51 44 ee witas paca nae ‘way san 
25 18 18 16 20 21 33 23 27 22 23 24 ee a aaie eas Sania cece cae 

(1948 =100) 
133 131 125 114 114 107 104 102 102 100 99 98 96 95 95 95 eeen ae 
96 96 97 95 93 94 95 96 93 96 96 96 95 95 mee” wees ee exch ee 
Bee” aces ‘ene aeee _— auied eigeae aaa 
92 

3 July /December. 1 Production in 1951/52. 
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Denmark INTERNATIONAL FINANCIAL STatisniq(V0LUME \ 











1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Aug 


Exchange Rates (Kroner per U. S. Dollar: End of Year) 
Ses RATS. . . . ...-- 55.5255 6.92 6.92 
; eee nese { 4.49 4.83 6.18 6.18 4.81" 4.81 4.81 4.81 6.92" } 9°35, 6.92 6.92 B 9°39 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 69.6 76.7 64.6 68.7 83.8 86.8 76.1 83.9 86.6 97.2 118.2 142.) § 9.1 
11 cca ckekenkuseee wees 63.6 63.4 63.2 62.0 37.6 37.6 82.0 $2.0 $1.5 31.5 31.4 31.3 31.4 
12 Foreign Exchange. ......... 16.1 28.8 1.4 6.7 46.2 49.8 44.1 62.0 65.1 65.7 86.8 110.7 @ 62.6 
1$ OrneR Banks: Foreign Exchange 19.8 25.8 23.8 10.3 32.3 37.2 25.2 27.0 18.0 21.0 17.9 18.2 17.0 
EEOC Osha COEEL Sas sace sau 88.9 102.5 78.4 69.0 116.1 124.0 101.4 110.9 104.6 118.2 186.1 160.9 @il.0 1 
16 DoLiLaR EXCHANGE IN U. S. BANKS ake 28.1 17.8 25.9 66.5 62.8 44.7 38.0 45.5 45.3 et 39.9 
16 Government and Banks..... Tain. eee ae a ye ss Reick a ee 35.4 37.6 Fe 30.8 
17 Business and Individuals... . ae ae a ee A ek See aie ao ae 10.0 7.8 a 9.1 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kroner) 
20 CED aon Ga ayia aw Sok 1,569 1,686 1,678 1,617 904 1,618 2,318 2,731 3,560 4,592 5,793 5,864 438 
21 A NS a wos en's 0 85-00 1,674 1,626 1,740 1,877 696 2,848 93,090 93,424 4, "212 5,890 6,993 6.645 589 
22 Trade Balance......... —105 —90 -—162 140 208 —1,230 -—777 -—693 —652 —1 ,298 —1,200 —781 -151 
23 NET SURPLUS WITH EPU AREA... oes Pete Son be Bee pee one rer 227 —530 47 43 -1 
VOLUME OF TRADE (1948 =100) 
24 Exports (1949 Weights)..... 140 139 139 108 39 az 2 100 x 130 173 195 wee > 183<- 
25 Imports (1949 Weights)..... 114 118 126 70 26 105 xX 96 100 xX 128 163 153 wwe ee 
BALANCE OF PAYMENTS conn of U. = oe 
26a eS eee a» 28 345.1 -5 579.8 675.4 687.1 866.3 
26b Debits, f. o. b.. coos Bead — 548.3 ea: 649. 2 —727.3 —788.3 —934.6 
26c Services & Nonmonetary Gold eee 13.2 42.9 37.6 9.4 —8.7 —18.8 26.9 
26d Private Donations & Capital. .... 11.3 61.7 51.1 20.6 —16.9 15.9 B42 
26e Special Official Financing... . eee —9.8 —47.1 -37.5 -18.3 -4.6 -6.8 -21.0 
26f Net Errors & Omissions..... ert 2.4 —19.7 8.0 6.0 -—6.3 2.5 10.5 
27 Surplus or Deficit (—). pxetes 7.6 —165.4 -—41.5 -51.7 —88.4 —108.4 —-—42.8 
28a COF: Grants & Long-term. ak 14.4 18.3 -—13.5 83.6 117.9 63.1 60.8 
28b COF: Short term..... ss See wae ays 147.1 55.0 -—31.9 —29.5 45.3 -—18.0 
Assets of the National Bank (Millions of Kroner: End of Year) 
re 694 749 887 1,274 8,125 7,130 6,084 5,612 5,478 5,031 5,423 5,034 5,185 
$1 FOREIGN ASSETS .............. 190 230 124 149 305 $19 283 $20 450 523 669 834 502 
$2 Domestic LOANS & INVESTMENTS 449 467 712 1,075 7,774 6,765 6,755 6,245 4,980 4,473 4,723 4,175 94,647 | 
$3 SUING ia wince oivn eve 195 119 148 804 7,611 6,627 6,609 6,092 4,836 4,282 4,476 oe aoe 
34 Non-Government........... 264 848 564 271 162 138 146 164 144 191 246 eae 250 
Assets of Other Banks (Millions of Kroner: End of Year) 
BD Toral Agere. ...............- 5,440 5,623 5,700 5,841 10,661 10,942 10,980 10,968 11,295 11,757 12,105 12,669 911,898 1 
41 FOREIGN ASSETS ............... 87 125 123 64 166 179 121 130 124 145 124 126 117 
42 Domestic LoaANs & INVESTMENTS 4,870 4,984 5,094 65,011 ¥ 6,996 7,595 8,710 9,387 9,674 10,359 10,572 11,018 910,653 1 
De re ee ee bork huirk ie 217 236 203 498 13,177 2,822 1,709 1,084 1,118 831 953 1,025 806 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY................ 2,453 2,546 2,761 3,136 X 8,236 7,922 7,188 6,739 6,445 6,452 6,558 6,980 6,212 
§1 0 See ee 402 425 582 703 1,491 1,557 1,562 1,646 1,549 1,631 1,741 1,890 § 1,487 
52 Deposit Money............ 2,050 2,121 2,179 2,432 ¥ 6,745 6,365 56,627 6,193 4,896 4,821 4,817 5,090 @ 4,725 
53 ther Danks........... 1,979 2,062 2,132 2,308 36,277 6,013 6,255 4,830 4,625 4,434 4,421 4,646 @ 4,362 
54 Postal Checking System. 71 59 46 124 468 352 371 363 371 387 396 444 363 
55 Time DEposiTS................ 2,421 2,601 2,481 2,475 % 3,151 3,568 4,184 4,666 6,203 65,619 5,713 5,978 @ 5,827 
56 GOVERNMENT DEPOSITS......... — — —_— — 2,737 2,653 1,741 1,858 1,853 1,285 1,853 1,497 § 1,812 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.48 4.27 4.66 4.99 8.76 8.66 8.65 4.07 4.44 4.53 5.14 5.29 5.22 
SHARE PRICES (1948 =100: Average of Months) 2 
71 EE rere 76 74 75 725 98 99 100 100 92 109 102 95 98 
72 Ne ici ac eis Dee ws oe 86 68 68 725 96 102 107 100 87 102 107 110 104 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES* 47 44 46 68 84 83 91 100 102 115 147 —— 151 
81 Home-Type Goods......... 50 49 50 70 86 87 93 100 106 116 140 sued 145 
82 Export Goods.............. 86 86 37 47 67 64 81 100 99 95 105 ore 102 
83 Import-Type Goods........ 43 38 42 68 81 78 89 100 99 114 156 ait 160 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 40 40 4l 51 83 80 xX 92 100 x 100 97 109 woe BD 108 < 
85a ee otk sees ai 85 86 37 46 73 67 81 100 98 87 90 cies 88 
85b eee 47 48 49 51 67 63 77 100 100 97 106 er 103 
86 Imports (Current Weights). . 42 40 40 57 79 79 x 93 100 x 95 105 133 ee ose 
87 FREIGHT RATES ».............. ee as ae simian Saas oe Keke s Seti 100 112 196 am 194 
88 CosT oF LIVING............... 59 60 61 74 95 95 97 100 101 107 119 er sad 
89 WacEs (Hourly Earnings)....... 48 50 52 57 79 88 93 100 105 110 121 .oos E> 122< 


Senne eee eat 


* Home-consumed goods. > 1949 = 100. 
Page 66 
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— 
__—_——_—_——-1951 ~-—-- —— —_ 1952 ~ —~--__ — 1953 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Kroner per U.S. Dollar: End of Month) 
. 6.92 6.92 ¢ € © ‘ ‘ ‘ ‘ € « ‘ < . < » 1 
$99 3.30 $304 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 \% 
(Millions of U. S. Dollars: End of Month) 
2.1 94.1 97.2 97.9 116.9 118.2 111.0 106.7 91.1 90.5 94.9 96.3 110.0 105.1 118.7 113.4 122.5 142.1 144.2 10 
1.3 91.4 31.4 31.4 931.4 31.4 —.6 22.4 86 3246 BA 84 S24 2S HS 8S 2S HS 6S PS 
0.7 62.6 65.8 66.4 85.4 86.8 ee 6.8 @T Bt GS CS FT.7 2.8 SS Bl 6:8 116.7 112.9 i 
8.2 7.0 124.6 17.6 %.7T 17.9 me We WS WSO HA HO WH 1S MST CUNT CUMS OS 13 
0.3 Bul.0 111.8 115.5 133.6 136.1 129.8 124.0 108.3 107.5 112.1 113.3 127.0 120.1 134.4 131.1 140.3 160.3 1h 
99.9 44.6 47.2 46.7 45.3 44.0 38.7 38.9 37.6 37.0 34.2 37.5 43.8 51.0 59.6 69.9 70.4 15 
30.8 34.7 37.4 38.1 37.6 35.6 29.3 28.6 28.2 28.1 23.3 26.6 32.4 38.5 48.1 59.1 61.3 16 
9.1 9.8 9.8 8.6 7.8 8.4 9.4 10.3 9.4 5@ US 149 nA 125 HS 168 9.1 17 
(Millions of Kroner) 
864 438 451 566 552 542 484 510 542 419 457 443 479 456 528 465 475 589 20 
645 589 530 634 547 529 641 541 650 572 506 515 519 457 541 554 562 588 . a 
781 -151 —79 —68 5 13 —157 —31 -108 —-—153 —49 —72 —40 —1 —13 —89 —87 1 . 
43 -1 33 43 141 64 96 100 —3 —-35 -38 -—55 64 —21 56 —50 —52 —21 —37 23 
(1948 =100) 
> 183<———-  ——> 200<——_ ——> 188<——-._ ———_» 171<-——- ——> 190<——_ 24 
>141<——_ _ ——-> 146<——_ ——> 153<—— —->» 137<——_- —> 138<——_ 25 
.. 26a 
. 26b 
26c 
. 26d 
. 26e 
26f 
ae 
.. 28a 
(Millions of Kroner: End of Month) 
034 5,185 5,177 5,212 5,346 5,423 5,268 5,143 4,964 5,034 5,036 5,074 4,820 4,822 4,906 4,851 4,927 5,034 4,862 30 
834 502 524 528 659 669 619 589 482 478 508 518 619 579 672 636 699 834 849 $1 
175 94,647 4,617 4,650 4,653 4,723 4,615 4,520 4,454 4,529 4,501 4,528 4,174 4,216 4,206 4,189 4,202 4,175 3,985 $8 
... 94,897 4,350 4,374 4,424 4,476 4,374 4,284. .... see coats Sees a aa eens ones aa sacad aasees ee 
250 268 276 229 246 242 Paes ars ee a 34 
(Millions of Kroner: End of Month) 
669 $11,898 11,844 11,914 12,066 12,105 11,849 11,985 12,031 12,119 12,148 12,270 12,207 12,275 12,401 12,428 12,620 12,669 40 
126 117 100 122 116 124 130 119 119 118 119 117 117 103 108 122 123 126 41 
018 810,653 10,650 10,679 10,649 10,572 10,629 10,707 10,693 10,785 10,794 10,900 10,870 10,893 10,942 11,088 11,122 11,018 42 
025 806 774 785 940 953 806 861 917 924 894 860 874 912 1,003 857 891 1,025 43 
(Millions of Kroner: End of Month) 
80 86,212 6,187 6,344 6,479 6,558 6,347 6,453 6,558 6,625 6,656 6,619 6,525 6,602 6,686 6,762 6,939 6,980 .... 50 
390 8 1487 1,506 1,592 1,640 1,741 1,652 1,680 1,614 1,624 1,631 1,600 1,601 1,577 1,611 1,722 1,742 1,890 .... 6! 
90 84,725 4,681 4,752 4,839 4,817 4,695 4,823 4,945 5,001 5,025 5,019 4,925 5,025 5,074 5,040 5,197 5,090 .... 52% 
46 84362 4,335 4,384 4,471 4,421 4,336 4,449 4,540 4,584 4,629 4,589 4,542 4,624 4,668 4,644 4,776 4,646 53 
144 363 346 368 368 396 359 4374 405 417 396 430 383 401 406 396 421 444 rn. | 
78 «5,827 5,808 5,790 5,768 5,713 5,783 5,796 5,819 5,847 5,896 5,909 5,946 5,976 6,005 6,030 6,056 5,978 .... 655 
197 91,812 1,797 1,806 1,850 1,853 1,877 1,883 1,821 1,840 1,791 1,870 1,505 1,500 1,497 1,493 1,528 1,497 1,522 66 
(Per Cent: End of Month) 
29 5.22 5.45 6.84 5.26 65.26 5.82 5.28 6.26 6.24 5.28 5.82 5.82 5.82 5.32 5.36 5.28. 5.22 5.20 70 
. (1948 =100: Average of High and Low During Month) 
95 98 99 97 97 97 97 97 94 94 94 94 94 94 94 94 94 95 97 71 
110 104 106 108 108 110 114 115 113 108 108 108 108 109 110 110 108 106 110 72 
(1948 = 100) 
151 148 148 149 151 151 150 148 146 143 142 141 141 139 140 139 139 138 80 
145 140 141 141 142 142 140 139 137 137 139 138 138 137 137 137 137 136 81 
102 107 112 114 114 113 112 109 108 108 108 109 109 109 109 110 109 107 8&2 
160 159 159 160 164 164 163 161 158 152 146 145 143 140 141 140 140 138 83 
> 108 <—_——_ > 121<———— —> 118<——_- _ ——-> 113<——_- ——> 112<_.. satis Seas 84 
88 92 99 106 94 96 96 102 101 90 91 91 91 90 99 102 115 85a 
103 113 119 116 119 116 122 116 116 118 119 127 122 125 112 113 112 856 
> 141<———- _ ———__»> 186 < ——> 139<— ——--»> 135<-——— ——> 127<—__..... aa aeeass 86 
194 200 215 242 243 236 228 220 195 171 162 142 135 133 126 129 im 6 «... & 
hia wate 121 ace ae enn Bee kaa ae 124 124 124 88 
> 122 <-——— —-+ 127<—— —> 126<——— ——> 130<——_ 89 
(Continued on following pages) 
‘Beginning August 21. * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. 


Exchange closed April 9-June 5. Page 67 
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OLUME 
ye — 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 "i “< 
u 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 77 77 83 67 57 78 90 100 106 119 120 
91a Producers’ Goods........... 77 77 84 63 54 73 89 100 108 120 128 118 
91b Consumers’ Goods.......... 79 79 84 71 61 83 90 100 107 119 116 ae 
92 AGRICULTURAL PRODUCTION (FAO) 103! Sak sien 100 93 100 122 130 Ps ” 
93 ANIMAL FOODSTUFFS............ 104 109 104 100 107 109 86 100 115 113 112 
94 ANIMALS AND PRODUCTS........ 155 148 152 147 111 112 111 100 130 155 161 146 
95 FISHERIES PRODUCTION......... 39 47 45 51 65 89 94 100 113 111 : 
(Per Cent of Union Membership) 
96 EMPLOYMENT (Manufacturing). 77 77 per ; el a 100 105 114 116 111 
97 UNEMPLOYMENT (ALL TYPES)... . 21.7 21.3 18.4 23.9 : 8.9 8.7 9.6 8.7 9.7 
(Billions of Kroner) 5.9 
98 Gross NATIONAL PRODUCT...... 6.9 72 7.9 8.5 14.0 15.5 17.0 18.4 19.5 22.1 24.2 25.0 
99 NATIONAL INCOME...... 6.1 6.4 6.9 7.4 12.0 13.3 14.6 15.8 16.7 19.0 20.7 
y FOOST . wc cnccccced te moO to an annual t f 630 milli k ; J 
DENMARK Population | 1951777222222! 4.30 million ao 0 million kroner. Data cover overseas ta. «soy 
EXCHANGE Rates: Official buying and selling rates are 6.895 and 6.920 Volume of Trade: Total special trade. X Indexes for 1947 and 1943 
kroner per U. S. dollar. Since August 6, 1952, however, exporters at 1947 prices. X Prior to 1947 at 1935 prices, 60 DE 
of most commodities whose foreign exchange proceeds are U. S. or a 7 = 
Canadian dollars receive, when the currency has been surrendered Balance of Payments: For detailed statement see December 1952 
at the official rate, a right to import otherwise restricted goods from issue of International Financial Statistics. 7” 
the EPU currency area in amounts equivalent to 10 per cent of the Fan 
export proceeds surrendered. These rights are transferable, but ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total les . 
dealings are rather irregular and no official quotation exists. It is IMF, IBRD, and contra accounts. Domestic Loans and Invest. 66 Kt 
reported that the import rights after some initial trading at a pre- ments: Government: Data include the “Government Regulating 67 Fo 
mium of 130 per cent or more of the value of the imports they made Account”; prior to 1945 includes the “Danish-German Clearing 0 
possible brought by late November 1952 a premium of about 100 Accounts” and “Occupation Accounts” through which Danish ; 
per cent and by mid-December 1952 a premium of about 80 per cent. trade with Germany and German occupation costs in Denmark are 1 
; were financed. In 1945 liability for these accounts was assumed clude 
From November 19, 1950, to October 17, 1951, all sales of foreign by the Danish Government and they were transferred to the “‘Gov- Inclu 
exchange for travel purposes were subject to a tax of 20 per cent. ernment Regulation Account.’’ Non-Government: Includes some tions 
5 y Government bonds. 50 m 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Danish account, as re- ASSETS OF OTHER BANKS: The Other Banks are all private banks andj MONEY A 
ported by all U. S. banks. eo eee X oar to 1945 all private banks and all savings irred 
ss eo . anks. e data for all savings banks for the years 1937-1942 are the ¢ 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of as of March 31 of the following year. In 1948 comparable figura} and _ 
home-produced goods and imports for home use. Distribution of f S aelens d all : i foll : ‘Ili t 1936 
Total Value of Trade by country and by commodity: ee ee ee ee ee ee oe (in milsons ¢ 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
Per Cent of Total Exports Per Cent of Total Imports 5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
1937 1949 1950 1951 1937 1949 1950 1951 less contra and similar accounts. Domestic Loans and Investments: Date 
United Kingdom... 63 43 42 38 United Kingdom.. 38 32 32 26 Of which private bank credits to the Government (in millions of 1936- 
Germany -.. 19 10 19 15 Germany. 24 #6 Il 14 kroner) : 1939- 
oo wo & SF F | O..... a a a 1937... 115-1941 big A TN is es casne 
Belgium-Luxemb’g. 2 6 1 1  Belgium-Luxemb’g 3 5 2 6 on — oe Sa ee tt eesseeeets . 1940- 
ae SF FF ee a a S 1940. | 2421947... — 1946- 
1937 1949 1950 1951 1937 1949 1950 1951 : . : 
; Savings banks data on Credits to the Government are not avail- 
aoe ee FF ot hee. lw able. Cash: Currency holdings and deposits with the National§ he 
Vehiclesincl.Ships. 6 3 3 65. Textiles .12 14 #16 = 15 Bank, including balances of the savings banks with the Postal at 3. 
Machinery ‘ s : é nies and . . ' A Checking Office. — 
is ne 2 > ce 3 Vehicl 1: 28 oak : — ges 
Iron & Steel’ Mill CURRENCY AND Deposits: Currency: In the hands of business, indi- quot 
a * 7 8 6 7 viduals, foreigners, and the Government. Deposit Money: De- 
a 8 8 9 mand and passbook deposits of business, individuals, and foreigners pions 4 
s with the Other Banks and total demand deposits with the Postal ote 
Net Surplus with EPU Area: Net sum of bilateral surpluses and Checking System. Time Deposits: Of business, individuals, and = 
deficits as reported under the European Payments Union (EPU) foreigners with the Other Banks. Government Deposits: Ordinary 1986 
and the Intra-European Payments Schemes of 1948 and 1949 and special accounts of the Ministry of Finance with the National ens 
Figures include capital transactions as provided in the agreements. Bank. Special accounts include ECA “counterpart” and other only 





Deficit for last quarter of 1948 was 158 million kroner, equivalent 





funds set up under foreign aid programs. 
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- ———— 1952 -—__—___—_ — - - - 
Apr May June 


(1948 =100) 





-1953 
July Aug Jan 


aS ter- 
d 1948 


r 1952 


-al less 
nvest: 
lation 
learing 
Janish 
nmark 
sumed 
Gov- 

some 


‘$s and 
AVings 
42 are 
figures 
ons of 
posits, 
totals 
nents: 
ons of 


. 648 
. 563 
539 


avail- 
tional 
Postal 


indi- 
: De- 
igners 
Postal 
, and 
linary 
tional 
other 


119 
126 
116 


145 149 151 154 

- (Per Cent of Union Membershi p) 

118 120 111 106 109 111 109 
16.3 9.3 


6.8 11.5 21.0 20.2 16.0 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 


1940 1941 1945 1946 1947 1948 

60 Dericit (—) OR SURPLUS. —877 —716 — 326 21 1,135 —29 
Revenue. 1,100 1,127 1,762 3,011 3,303 3,136 
Expenditure 994 1,097 2,161 2,990 2,168 3,164 
Occupation Exp. (—). — 983 — 746 74 _ — — 


FINANCING OF DEFICIT 
Net Borrowing 960 1,008 353 —1,049 
Use of Cash Balances — 83 — 167 —78 1,028 
66 KRONER DEBT ie ak 1,865 2,917 11,256 9,989 
67 FOREIGN CURRENCY DEBT 634 590 740 960 


— 889 — 430 
— 246 257 
9,056 8,306 
1,004 1,324 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of 
50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows (in per cent): 


Discount RATES 


Date Established National Bank Commercial Banks 
1986—Nov 19.......... 
rr 
Sarre 
Se Mncdée dae 


1940—May 22... 


a ivan Kawa e coked One ORs 
oe, RR eT Tore re 
Be Messe cect 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


Afr ore neo 
Oreoreareaer 
SCAnoaanne 
AAAAAAAIAAH 
ogaogmtonon 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 


158 172 


120 119 84 § ‘ ae Se 
129 129 90 é ‘ é 2% eer 
115 114 81 1 1 
92 
165 ay i ‘ iene aie nay 
95 
113 111 78 ‘ 3 oe eae «ae 


8.9 7.8 7.4 9. 5 9.2 ‘ 24. ae ae 


98 
99 


Index covers freight rates for coal, iron ore, phosphates, and pyrites 
petroleum, fruits, timber, grains, and feeds, weighted by the average 
gross freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 
clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


Gross National Expenditure: At market prices (in billions of Danish 
kroner): 


1947 1948 1949 1950 1951 
Private consumption 12. 13. 14.16 16. 17.23 
Gov't current expenditure... . 2. 2. 2.23 2. .78 
Gross public dom. investment ; J .82 4 -96 
Gross private dom. investment 3. 3. 3.85 5. -23 
Total gross domestic investment 3. 4. 4.67 8. 19 
Of which: 

Building and construction .67 J 2.08 2. -97 
Equipment . e 2.20 2. .93 

Net change in commod- 
ity inventories ‘ . -20 ‘ -45 
Net change in live stock : . -19 Q — .16 
Less: Depreciation allowances i ‘ 2.80 9. 3.50 
Equals: Net domestic investment : 45 .87 2. 2.69 


Net foreign investment .27 -. —.29 


Total 8. 19.5 19 23.67 25.91 





Gross National Product by Industrial Origin: 
billions of Danish kroner): 


At factor cost (in 


1947 1948 1949 1950 1951 1952 


Agriculture 2.75 3.07 3.56 4.23 4.50 .09 
Fisheries, forestry, and horti- 

culture .67 .78 .63 ; .55 
Manufacturing .99 56 .80 . -63! 
Construction .87 .95 .05 ‘ .50 
Trade, banking, insurance, etc. .90 .05 27 ; 37 
Transport, communications and 

public utilities 1.56 .62 an ‘ .04 
Government 1.42 .50 .55 ‘ .86 
Dwellings .80 .83 .87 ; .00 
Other services 1.10 12 ll ‘ -82 
Net income from abroad — .08 07 .08 .07 





Total 16.98 18.41 19.48 22. -20 


' Including public utilities. 2 Including hotels, theaters, etc. 


nn 


1934/38. 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 1.00 
SRN is ip: isso sds nto w hs ow - — — - — _ 1.00' 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 27.6 
ONES eee _ _- _— a a 2.0 13.6 14.8 16.1 19.4 29.7 32.3 +H 
11 Se es — — _ _ — 20 20 4.0 4.0 4.0 12:1 2) § 1% 
12 Foreign Exchange.......... — — _ _ — — 11.6 10.8 11.0 15.8 17.7 29.9 18.5 
18 OTHER Banks: Foreign Exchange 3.3 4.1 2:9 6.7 $3.2 $2.6 16.5 10.5 6.9 11.7 14.7 11.1 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange.......... 2.6 1.8 2.0 2.2 1.7 14.6 8.9X 4.6 sa 
ee ie tire ste clcla ‘ew hie 8 5.8 5.9 4.9 8.0 44.9 49.2 39.0 X 29.9 sigs 53.0 
16 DoLLAR EXCHANGE IN U.S. BANKS .... aking etnies ag 16.0 20.2 38.3? 35.7 35.1 XZ 42.7 45.8 oi 
17 Government and Banks. . al Cou ies ee pa ny i a-dhe weet er 25.8 30.2 16. 
18 Business and Individuals 5 ie te ny sae ie Ke ae ahs 16.8 15.6 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) s 
20 Exports....... eas 17.9 14.7 18.4 18.0 43.6 66.7 83.2 82.8 73.7 86.8 108.4 114.4 7 
21 ee 13.7 11.3 11.6 10.6 18.1 27.7 63.4 66.3 46.0 43.0 55.6 57.6 - 
VOLUME OF EXPORTS (1948 =100) > ae 
22 Mn cch ag kaa oss sp oe 112 106 107 109 86 108 122 100 115 111 124 139 #7” ») 
23 ND eee Wile uid bnew 76 110 109 89 73 98 117 100 78 100 89 87 # 129 « 
24 I Lose hn oie cin 6k 95 73 122 74 153 90 79 100 125 111 123 sat * 
25 ae sie is boas dem 23 54 63 17 67 ie lgice 108 100 151 104 116 110 
BALANCE OF PAYMENTS , (Millions of U.S. Dollars) 
26a Goods: Credits.... Pong patos hans 19.0 ator Se 67.4 83.2 82.3 73.7 86.9 118.5 
26b Debits, f.o.b.. 6.6% ‘one, “ST Santé .... —27.7 -—53.5 -65.3 -46.0 -—438.0 —66.5 
26c Services & Nonmonetary Gold i, cee —7.9 ana .... —20.1 -25.8 -23.9 -21.0 -—23.7 -—32.9 
26d Private Donations & Capital. — .6 —14.1 2.5 — -6.3 -14.8 -T7.0 
26e Special Official Financing ee ies —.2 jaa dion —1.2 .2 —1.8 —.3 —.9 —.l 
27 Surplus or Deficit (—).. oe nas —1.4 en eund 4.3 1.6 -—8.7 aan 4.5 12.0 
28 COF: Short-term. . Snr Palachs rat 1.4 vee —4.3 —1.6 8.7 -.1 —4.5 -—12.0 
Assets of the Central Bank (Millions of Pesos: End of Year) 27.99 
$0 FOREIGN ASSETS ............... _ — - _ _ — 18.67 14.84 16.06 19.87 29.74 32.28 i 
Domestic Loans & INVESTMENTS _— 
$1 Government............... ~ — - — _ a — 6.61 6.76 7.06 7.58 9.53 21 
$2 CREDITS TO OTHER BANKS...... — — _ — — — — .07 -70 .53 .33 .87 
Assets of Other Banks (Millions of Pesos: End of Year) 18.49 
40 FOREIGN ASSETS............... 8.27 4.14 2.88 6.74 83.18 32.65 16.46 10.49 6.95 11.70 14.66 11.11 37.87 
41 Domestic LoANsS & INVESTMENTS 3.74 3.62 4.43 3.85 6.78 10.22 23.54 30.26 29.67 383.46 41.13 46.28 1.09 
42 ae _ _ _— _ 8.19 4.11 14.78 14.94 14.08 14.42 14.61 18.46 93. 68 
43 Official Entities............ _ —_ _ —_— .42 .68 a1 .16 67 .72 1.72 a... 
4h Business and Individuals... . 8.74 8.62 4.43 8.85 8.17 5.42 8.04 14.55 14.93 18.33 24.80 25.56 14.83 
45 CASH eles .08 16 25 .19 28 22 X 6.31 9.61 9.26 9.79 14.55 15.29 
Currency and Deposits (Millions of Pesos: End of Year) oo 
50 MONEY SUPPLY............ 6.13 6.14 7.34 8.49 34.02 39.45 39.76 X 32.54 40.93 44.39 56.54 65.25 29 78 
51 SM or ge 2.69 2.24 2.46 2.738 12.838 15.71 17.75 X 13.90 16.10 19.44 24.67 29.64 ae : 
52 Deposit Money*........... 8.44 3.89 4.87 5.76 21.18 23.74 22.00 18.64 24.83 24.95 31.87 35.62 12.43 
53 Time Deposits: Other Banks. 3.65 4.02 2.67 3.17 11.15 8.95 14.28 14.81 10.37 10.52 11.47 18.81 22.63 
54 Gov't. Deposits: Other Banks saad eas iis 73 $3.83 6.61 7.10X% 8.56 8.26 13.85 21.86 18.02 oo 
55 BANK DEBITs ” ane Sekt eh 25.77 36.65 52.24 54.92 49.55 57.81 70.89 93.67 16.34 
56 To Deposit Money ms fie .... 19.88 28.27 37.87 38.90 34.16 41.17 51.31 71.46 _ 
57 To Government Deposits... . a ee en 5.89 8.37 14.37 16.01 15.40 16.64 19.59 22.21 
Prices and Wages (1948 = 100) 96 
80 WHOLESALE PRIceEs (Ciudad Trujillo) °... . ‘oe ee ae 71 84 100 100 86 83 93 
81 Export Prices: Sugar......... 26 19 29 29 62 84 99 100 80 87 114 
Unit VALUE OF Exports 101 
82 ROOD, «5. ccncace cose. 19 10 11 11 25 27 65 100 59 89 102 207 
83 Coffee. Psy ee 33 26 25 19 55 71 91 100 114 194 216 109 
84 Cost or Livinc (Ciudad Trujillo) re aes oe Sia 79 88 99 100 96 96 105 116 
85 WacGEs (Daily Rates)........... eis 49 53 94 100 101 106 114 











* Mainly with Other Banks. > Monthly totals and 12-month averages. ¢ Home-consumed goods. 
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= ———1951——____—_-. —_______—_- ———_—______—__———— 1952 — -— - — 1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov D Jan 


(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 é ; ; : 7 1.00 


(Millions of U. S. Dollars: End of Month) 
29. ‘ 3.1 @s Bi Be Bs @. 3. 33. 31. 32. 31.0 
i. , 12.1 12.1 12.1 12.1 12.1 12. 2. 2. Ss 2. 2. | 
aa ‘ 19.0 20.2 20.6 20.9 19.8 20. ‘ ‘ : : 18.9 
14. ‘ 17.4 19.0 19.1 18.2 18.8 18. 


53. 51.5 50° 
39. 37.3 36. 
14.% 14.2 14. 


(Millions of Pesos) 
a 11.5 10.4 10.6 11.4 10. 
si 5.6 4.3 §.7 4.3 4. 
(1948 =100) 
> 150<—— — > 203<——— 
> s89<- = > 102<-- 
> 333<— > lll< 
> 29<—— ——-»> 35<- 


(Millions of Pesos: End of Month) 
.05 32.31 32.69 32.94 31.91 32. 


46 7.39 7.31 7.31 8.81 8. 
.33 eae .39 54 .49 
(Millions of Pesos: End of Month) 
.38 19.02 19.08 18.19 18.80 18.5% 
44 40.54 40.58 40.36 41.04 42.: 
3.83 13.20 13.21 12.38 12.93 15.5 
.85 1.90 1.89 1.99 1.98 1.9 
76 26.45 25.48 25.99 26.13 24. 
5.95 17.04 17.58 16.92 17.20 18. 
(Millions of Pesos: End of Month) 
.53 58.90 57.78 59.06 60.18 64. 
.60 24.59 24.53 25.54 26.11 25. 
.93 34.32 33.26 33.52 34.07 38. 
12.66 12.73 13.05 13.22 13.5% 
44 23.38 25.26 22.58 23.72 22.1: 
.63 92.13 81.92 90.92 79.61 86. 
.26 65.42 59.84 65.54 58.29 61.: 
.37 26.71 22.08 25.38 21.33 24. 
(1948 =100) 
93 93 93 94 95 


Nmrew Ow orwor 
S2s2R 


we a> 
—-a>a- 


111 
214 


106 
107 


a 


——B' Beginning October. | * September 30. * November. 
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sia \ spas chanesieemntanseansitga | 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 





























Aug 
Exchange Rates 
SELLING RATES (Sucres per U. S. Dollar: End of Year) 
1 Eek cn a cw oe Re f 13.50 13.50 13.50 138.50 13.50 
2 MON oc Sy bs pee ee 13.79 14.40 15.00 15.00 13.90 16.37* 16.37 15.17 15.17 15.16' 15.16 15.15 15.15 
s With hn Surcharge eat ee — 20.17 20.17 20.17 i. 
4 eg oe ) aa _ = oe 25' 18.01 18.42 sed 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
SO CCTM AE TAME. . i265... .0.005- 5.3 3.8 4.0 6.5 33.1 36.5 26.6 27.8 26.5 37 30.8 43.5 33.9 
11 Eo bee eke Kien akeds 3.8 3.4 3.6 4.2 21.4 20.2 20.4 20.6 20.6 18.8 22.4 22.6 4 
12 Foreign Exchange.......... 1.6 4 4 2.3 11.7 16.3 6.2 7.3 6.9 18.6 8.5 20.9 8 11.6 
18 DOLLAR EXCHANGE IN U.S. BANKs ... oe pines 2.7 13.3 be 9.4¢ 10.0 Xx 9.3 19.3 11.4 
Trade and the Balance of Payments (Millions of U.S. Dollars) 
20 GOLD PRODUCTION.............. 2.47 2.47 3.10 4.01 2.43 2.68 2.03 a.v7 3.46 8.87 .44 07 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 
21 PME eg OSE ca ste aa 146 194 126 128 362 574 595 625 439 878 852 98 
22 Imports, f. o. rE tt Se 182 148 148 174 $24 414 604 671 623 564 831 66 
VALUE OF TRADE (In ane (Millions of U. S. Dollars) 
23 Exports ane ye 12.5 9.5 8.5 8.0 26.8 42.5 44.0 46.3 32.5 65.5 56.8 6.5 
24 Imports, f.o.b. oa 11.3 10.5 10.0 10.8 24.0 30.7 44.8 49.7 46.1 41.6 55.4 4.4 
VOLUME OF EXPORTS (1948 =100) 
25a RNa ihc aus sine +e enna 131 115 91 67 101 99 119 100 115 161 145 93] 
25b SID osc win an eee 72 70 66 75 55 39 53 100 53 104 83 900 
25c TE et td Guth hla ai eee 2 32 15 29 46 106 98 100 49 102 8 16 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits bat ae ae hy 38.1 42.2 48. 35.8 73.7 67.0 
26b Debits, f. 0. b. Lak aoe ae —30.7 —47.9 -—44.0 -—45.0 -—42.0 -—54.3 
26c Nonmonetary Gold 5 Sat oe eG ares - 2.1 Zee 3.4 3.7 3.6 4 
26d Services - Sg - ee - —11.4 -13.2 -15.0 -—14.1 -16.4 -—20.7 
26e Private Donations & Capital. be is Pe at Sarat foo 7.9 5.8 6.7 5.4 1.4 5 
26f Special Official Financing ores ee Penne 3 —.4 ee. 3.4 2.6 i 
269 Net Errors and Omissions. . . hes at ie Seas ears —1.6 om —1.4 -1.2 —2.3 -3.0 
27 Surplus or Deficit (—).. er Sig ee pitas let 4.7 —-11.1 1.0 —12.0 20.6 —8.4 
28 COF: Short-term........... ee ee var eee 7 —4.7 443 —1.0 12.0 -—20.6 8.4 
Assets of the Central Bank (Millions of Sucres: End of Year) 
SO Fonmen Ageere ............... 60 2 46 96 445 491 368 876 357 560 463 652 
$1 Domestic Loans & INVESTMENTS. 57 52 52 47 180 235 227 179 197 195 283 276 
$2 Government............... 26 30 29 26 108 155 107 52 51 55 52 63 
83 Official Entities ce 7 —_ 1 1 32 57 50 41 42 46 68 51 
$4 Business and Individuals... . 24 22 22 20 40 23 69 86 103 95 164 161 
85 Crepit TO OTHER BANKS........ 4 11 12 13 33 30 12 63 216 102 86 94 
Assets of Other Banks 
Domestic LOANS & INVESTMENTS (Millions of Sucres: End of Year) 
40 Business and Individuals... . 129 144 159 183 494 536 565 694 747 842 871 rer 
SRE hoon pes oy eae sik owe 27 26 26 41 219 257 185 190 173 241 206 289 
Currency and Deposits (Millions of Sucres: End of Year) 
50 MONEY SUPPLY................ 140 144 161 183 634 704 613 653 721 923 852 =: 1,048 
§1 II os ics ks cc eines 74 73 78 80 321 350 829 $45 357 459 441 514 
52 Deposit Money............ 66 71 73 103 312 354 284 808 364 464 411 534 
53 Central Bank... ahs 7 3 3 7 12 10 15 11 46 28 28 45 
54 Other Banks. . ashe 59 68 69 96 301 344 269 297 319 436 383 489 
55 Time Deposits: Other Banks ee 20 2 30 32 98 99 86 90 92 126 119 apa 
56 GOVERNMENT Deposits His 12 7 8 6 63 59 66 63 55 17 88 123 
57 Central Bank... eee 11 6 7 5 33 29 34 35 33 48 52 84 
58 ee Sees 1 — 1 1 30 30 32 29 23 29 36 39 
59 BANK DEBITS* 885 1,173 1,340 1,392 1,428 1,563 













Prices 










WHOLESALE PRICES ( caapart ony” (1948 =100) 
80 1939 Weights ts er 29 33 36 60 96 100 77 129 146 
81 Current Weights........... Bus ee 27 33 44 75 100 100 83 156 178 
82 Cacao...... Vac eeses © saab ee 26 27 2 47 93 100 59 100 103 
83 Coffee..... ete ats Reis vais re 32 30 77 121 111 100 192 337 398 
84 SS eee Behe ee 26 30 75 105 115 100 90 93 126 
85 Foop PRICES (Quito)........... oe ee 26 26 68 78 89 100 98 97 111 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 2 90 92 





sciatica ccna CCE 


* Monthly totals and 12-month averages. >’ Guayaquil. 
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—§ tg sy _ —_____—_____—_19§3— —— —- -1953 


1952 "Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Sucres per U. S. Dollar: End of Month) 
at 1 
15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 {: 
3 


17.45 17.80 18.10 17.60 17.40 17.35 17.35 17.40 17.35 17.37 17.35 17.85 17.55 17.50 17.45 17.50 17.50 17.45 17.45 \ 
(Millions of U. S. Dollars: End of Month) 


43.5 BH 33.9 32.9 32.3 32.0 30.8 31.0 30.7 31.6 32.6 34.3 33.8 34.1 36.3 39.4 43.1 43.6 43.5 44.2 10 
22.6 B94 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.5 22.5 22.5 22.6 22.6 22.6 22.6 11 
20.9 1.6 10.5 10.0 9.6 8.5 8.6 8.3 9.2 10.2 11.9 21.8 121.6 18.8 16.8 2.6 21.1 2.9 2.6 19 
11.4 aie als orang ras 13 
(Millions of U. S. Dollars) 
07 04 .05 .05 .05 .05 .06 .06 .06 .06 .06 .07 ~a8 .03 a. ere aeks xe, Soe 
(Millions of Sucres) 
98 65 71 68 49 48 64 83 82 75 73 134 yiaetd sae weed aga ae 
66 73 76 38 94 53 62 66 69 65 82 61 Me aia Paes abies ina —— 
(Millions of U. S. Dollars) 
6.5 4.3 4.7 4.5 3.3 3.2 4.3 5.5 5.5 5.4 5.0 4.9 | —— wees ee er ine oe 
4.4 4.8 5.0 2.5 6.2 3.5 4.1 4.4 4.6 4.3 5.5 4.1 Oe kas aa en ar ae 
(1948 =100) 

231 87 62 64 50 74 109 273 130 245 82 137 171 101 88 121 214 chase 
200 119 122 97 61 76 80 26 20 2 14 68 196 256 216 170 me xs. SSS 
16 18 ¥ — 5 2 4 2 187 13 129 49 196 153 255 3 — re 
.. 86a 
.. 266 
. 26¢ 
.. 26d 
. 26e 
— . 
. 269 
27 

" (Millions of Sucres: End of Month) 
652 509 493 485 480 463 465 461 474 489 515 507 511 545 591 647 654 652 657 30 
276 265 269 296 280 283 299 326 324 308 306 325 350 371 324 302 282 276 273 31 
63 07 #6 73 60 ~~ 82 6. 7 9 99% 938. 89 9 £93 50 59 «4246 ~»& 63 see) 8 
a 46 47 65 68 68 68 65 67 66 58 52 51 52 52 50 49 51 “| 33 
148 158 158 151 164 170 182 166 147 155 184 207 226 222 193 168 161 140 34 
34 100 94 86 86 86 2 92 94 95 98 97 98 97 96 90 91 94 105 35 

(Millions of Sucres: End of Month) . 

sees 907 921 875 871 871 869 880 900 915 934 946 952 961 957 981 ee ethie. + 
289 221 211 212 204 206 217 231 215 219 232 240 240 242 264 274 256 289 Te | 

(Millions of Sucres: End of Month) 

1, 048 906 893 871 850 852 839 871 870 886 925 952 967 1,011 1,030 1,044 1,035 1,047 .... 650 
ol 459 453 439 434 441 4145 418 425 425 456 468 481 515 513 522 518 513° .... 51 
534 448 440 432 416 4l1l 424 454 445 461 469 484 486 495 517 522 517 534 ees 
= 34 28 Ze 28 28 35 47 45 43 48 43 44 46 49 46 49 45 52 58 

413 412 405 388 383 389 406 400 418 421 442 442 449 463 476 468 489 a 
— 122 125 124 121 119 122 122 119 121 124 127 130 131 134 139 141 aes Liza “ae 
7: 100 96 105 102 88 97 114 115 110 111 103 111 121 113 123 123 Ze ce & 
57 58 62 61 52 57 69 72 71 71 67 73 86 73 78 81 84 95 57 
3 43 39 43 41 36 39 45 43 39 40 36 38 35 39 45 42 435 .... 68 
cae 1,695 1,727 1,702 1,679 1,618 1,803 1,520 1,726 1,670 1,772 1,749 1,953 1,951 sit er Zo5k rr caw 
(1948 =100) 
139 140 136 128 133 teata Sti tal a Soa paaen ies sates shat sits nae been che panied ela 
169 173 168 162 165 mah das ee big sae Sabla pial celal eae eens ams aaa 2 Siete 
97 95 92 84 91 102 105 BOR a 'w ax sy eee dobie sini ah a ee bc ecg 
384 406 395 392 388 403 437 443.—(i... Sie Caves ra a ares ae pi qranke pede SU 
114 118 113 128 125 123 123 mee” asx —_ Satis Banas vik ee — apis acid vik Oe 
114 113 111 110 106 105 108 110 114 118 118 123 122 118 109 106 || ewe 
, (1948 =100) 
109 107 119 107 113 112 107 110 107 110 107 se ie on Catia oe owt ore a 


EE 


‘Beginning December 1. 2 Beginning May 5. 3 Established in June. ‘September 30. 5 Revised 
’ en Page 73 
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1937 1938 1939 1940 Y 1945 1946 1947 1948 1949 1950 1951 1952 







Exchange Rates (U. S. Dollars per Pound: End of Year) : 
1 SELLING RATB................. 5.127 4.762 4.128 4.128 | 4.128 4.128 4.1279 4.127 2.862% 2.862 2.862 2,99) 2:96 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
or 
10 Naveoat BAMK............... 218 174 162 290 1,460 1,428 1,410 1,408 984 979 957 ae 1,029 
11 ce... 55 55 55 53 53 54 54 54 54 98 174 j7 174 
12 Foreign Exchange.......... 89 40 42 161 1,116 1,060 1,022 1,014 694 636 356 mi 606 
18 Foreign Investments........ 124 80 65 86 292 $14 834 339 236 0-245 oe 4a. ase 
14 OTHER BaANKs: Foreign Exchange. airs ae orete been teas eae 84 55 32 24 20 Age 23 
eg rea aie as pene ee a ai tan fo .... 1,494 1,463 1,016 1,002 977 || & 1,04 
16 DOLLAR EXCHANGE IN U.SSBANKS .... nee fit 4X 19 21 26 28 62 76 110 ne 9 
17 Government and Banks..... as ek Bien sak aes aa eee pais 72 107 sag 
18 Business and Individuals. .. . Seine Seas ara ee aa ae eee ae ee 4 4 we 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) | 
20 Exports. . 39.5 29.4 34.2 28.3 45.2 ; 89.5 143.1 187.9 175.4 203.1 A 
21 Imports, c. i. f. 38.0 36.8 34.0 31.3 59.0 80.0 99.6 160.3 166.5 196.5 232.1 el. 
VOLUME OF TRADE (1948 =100) 
22 SE eee : 91 107 66 52 77 94 100 108 107 79 a 
23 Cotton: Total inn 116 103 119 68 54 74 97 100 104 112 74 ; 
24 Ashmouni : 5 168 144 164 83 55 91 97 100 137 100 70 
25 Karnak. neg es aie ps Eh 60 72 121 100 86 131 86 l 
26 Imports*..... ; ; ten 65 55 53 34 55 62 100 104 122 122 
BALANCE OF PAYMENTS (Millions A U.S. Dollars) 
27a Goods: Credits.......... fe cae pales Sais sifa's 5 22 294 554 541 546 587 
27b Debits, c.i.f. ee aoe sah whe Se oe Pk le _ 354 —415 — 622 —518 —599 —671 
27c Nonmonetary Gold......... oe Ae aye ee or —12 —24 —52 —42 —40 —28 
27d Services : Pairs sis ee pastels er 69 62 63 40 63 65 
27e Private Donations & Capital. ry oe peas oe i —3 —43 —12 —25 —9 —T7 
27f Special Official Financing... . pesca seer or Sante ah —6 4 —2 2 — 3 
279 Net Errors and Omissions. . . ips aris sae eee : 32 —7 16 2 5 ‘alte 
28 Surplus or Deficit (—).. eae near ee speek oe —48 —129 —55 — —34 —5l1 
29 COF: Short-term........... rr ee oats oe ate 48 129 55 -— 34 51 
Assets of the National Bank (Millions of Pounds: End of Year) 356 
60 Fonmscn Anpgers............... 38.3 31.5 $2.8 63.5 346.7 338.8 $34. 4 333.9 330.3 328.5 333.3 eee 99. 
$1 Domestic LOANS & INVESTMENTS. 16.4 17.8 21.8 15.3 11.8 19.7 22.8 20.4 27.3 37.2 40.4 — °) 
32 Government iii as ia ie 7.4 Ton 8.5 6.3 5.9 15.4 15.4 12.3 16.5 17.5 26.1 ie - 
83 Business and Individuals... . } 7.4 8.1 10.8 19.7 14.3 19.5 
$4 CREDITS TO OTHER BANKS.......{ 9.0 10.7 13.3 9.0 5.9 4.3 a 1.4 6.8 13.0 16.7 3.9 
Assets of Other Banks (Millions of Pounds: End of Year) 8 
40 FOREIGN ASSETS (Net).......... aia beak rie ake Soa pest 20.3 13.4 i2.i 8.4 6.9 7 
41 Domestic LOANS & INVESTMENTS. oak 28.3 23.8 26.3 68.8 64.0 X 77.0 88.8 111.5 118.6 123.3 6 
42 Ee awe sk Ska ahisee ee ie bast ine : bie a 61.3 75.1 97.6 109.1 112.4 13 
43 RNS oe oo ee Ll ahs a ore pad g sees ee 15.7 13.7 13.9 9.5 10.9 79 
SN Ee facie chin om Skin Sie ste oes shies 8.7 4.9 7.4 37.4 41.1 xX 44.0 48.4 28.1 36.2 49.7 
Currency and Deposits (Millions of Pounds: End of Year) 349 
50 MONEY SUPPLY................ cess ~~ 62.5 86.8 9355.9 334.6 X 317.0 348.3 345.9 359.0 370.1... 16: 
51 er rer ee 25.4 24.8 30.9 43.4 149.8 146.3 X 141.1 154.7 170.4 188.6 204.0 205.4 18( 
52 Deposit Money............ ae jae 31.6 43.4 206.1 188.3 X 175.9 193.6 175.5 170.4 166.1 sae 6: 
52a National Bank......... os i, Ne iets ee ecu 66.1 78.5 66.8 64.1 53.9 117 
52b Other Banks........... roe ance Fn ae seca oon 109.8 115.1 108.7 106.3 112.2 9% 
53 Time DEposiTS................ iia wes 5.6 5.3 12.5 11.9 X 19.1 23.5 25.0 28.7 35.0 ‘ 
53a National Bank... .. s ox ‘che bans ee ae 3.4 5.8 4.5 2.4 8.3 2 
53b Other Banks............... partes path ee Pai edt pans 15.7 17.7 20.5 26.3 26.7 9: 
54 GOVERNMENT DEPOSITS......... crt ee 3.4 6.0 62.0 80.5 94.1 52.2 76.7 62.6 39.7 2, 
54a National Bank............. Gin’ sehen ea ctes Senis 87.6 44.1 70.0 55.8 30.6 ; 
546 eS OS ae eee — ree pak or pcan eee 56 6.5 8.1 6.7 6.8 9.1 93) 
55 Bank Desits®................. er aitas a Shes baile foot dans ..0. 2893.0 218.2 261.1 “4 
56 BANK CLEARINGS”.............. ras 10.7 9.9 9.3 29.4 32.1 32.2 39.0 39.5 50.3 59.3 
Money and Capital Market (Per Cent: Average of Months) 3 
70 GOVERNMENT BOND YIELD...... 8.71 8.89 6.68 5.48 X 2.765 2.74 2.72 2.80 3.09 8.10 3.50 
71 TREASURY BILL RATE*......... ~- — _ _ . 50° .40 .40 .60 .48 .49 -58 
(1948 =100: Average @: Months) 4 
72 SHARE PRICEs (Industrial)....... pote ma 50 50 119 100 100 89 84 89 
seen ama SD — 
' Be 


* Moving cross weights. >’ Monthly totals and 12-month averages. ¢ Beginning July 1951 average of all bills issued. 
Page 74 4 End of year through 1946. 
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7: 1951 — 1952 
Sept Oct Nov Jan Feb Mar Apr May June July 


(U. S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 
1,012 1,005 981 938 925 891 868 850 852 837 
174 174 174 174 174 174 174 174 174 
593 586 381 3 324 290 268 249 251 238 
245 245 426 427 427 427 427 427 426 
12 4 13 2 23 26 36 39 25 20 
1,024 1,009 994 Fs 948 917 905 889 878 857 
105 102 101 126 127 123 118 118 117 
101 98 123 124 119 114 113 112 
4 4 4 5 5 


(Millions of Pounds) 

8.4 7.6 8.9 4.9 

16.2 16.8 23.0 14.0 
(1948 =100) 

“34 ««288siKAti«é‘ 

28 40 138 30 

38 24 16 34 


(Millions of Pounds: End of Month) 
$22.1 3.0.3 302.5 296.0 296.8 291.6 
39.3 40.38 40.35 40.2 41.7 48.: 
21.4 236.8 Zé 2.8 F.@ Sik. 
11.9 14.0 12.7 12.4 14.1 16. 
16.6 13.4 13.6 14.9 8.2 Ba 

(Millions of Pounds: End of Month) 
8.0 9:0 2.6 13.6 8.8 6. 
8 
6 
2 
5 


—-OownD & 
my orbs 


114.1 112.4 105.4 99.2 96. 


102.5 101.4 94.3 87.8 80.: 
Hn. LS 69 CUA ONG 


42.8 35.2 39.7 47.6 51. 
(Millions of Pounds: End of Month) 
348.3 348.4 342. 343. 348. 
196.1 195.6 188.3 185. 192. 
152.2 152.8 153. 157. 156 

51.4 54.3 56 56. 52 

98.5 96. 101. 104. 

32. 31 31. 
4 4 

26 27 
16. 
8. 

8. 


216.8 197. 
58.9 46.% 
(Per Cent: End of Month) 

4.02 4.12 4.16 4.21 
.85 . 84 48 .85 
(1948 =100: End of Month) 

82 77 76 74 
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‘Beginning September. 7? Beginning July 14.  * Beginning September 19. ‘Average of July/December. * End of December. 
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Aug 
Prices (1948 = 100) 
80 WHOLESALE PRICES*............ $2 81 32 39 101 97 92 100 94 104 116 116 
Export Goods 
81 Cotton: Ashmouni..... 22 16 16 24 . - . ” * 145 "* - 
82 Kernak....... -- — —- _ 5 1 113 196 217 
UNIT VALUE OF TRADE 
83 Exports®....... be 23 23 30 57 58 65 100 89 115 182 
84 Be Ecos wee IE Mesa fet pies re ee oo ae 80 100 91 95 100 85 
85 Imports”..... 33 36 54 102 87 96 100 100 101 115 
86 Cost oF LIVING (Cairo) t" 35 36 36! 40 104 102 99 100 99 104 114 114 
Production (1948 =100) 
DO MIRUEMN 2s isan kan cows sess 124 93 98 103 58 68 72 100 98 96 aii 
Si cca a ge a we bie © 28 56 69 51 66 72 98 100 89 95 47 
92 AGRICULTURAL PRODUCTION (FAO) 88 - 87 89 100 105 104 
EGYPT Population |/33/ coreccoweee eg — Distribution of Total Value of Trade by country and by commodity; _— 
RM ves ce wane 4 
EXCHANGE RaTEs: Most transactions are effected at the official buying Por Cont of Total Experts Per Cent of Total Imports Iss 
and selling rates of 2.8805 and 2.8619 U. S. dollars per pound with 1937 1949 1950 1951 1937 1949 1950 1951 I AgsETS 
all exchange proceeds and exchange requirements being sold to and United Kingdom... 31 17 22 19 United Kingdom.. 22 23 21 2 I] 
bought from the exchange authorities. France ieee ease 11 8 8 10 Germany eens a — $$ 4 th 
Since May 10, 1951, however, certain exporters may use a portion iat "tf & © 10 ae eta $ 3 2 : th 
of their dollar earnings for importation of a specified group of goods arses ness sess : ; ; : on States..... 6 9 6 16 CURRE 
originating from the American monetary area. This privilege applies ao 2 oe et et eo Ss 5 : 5 , 1 
to cotton exporters to the United States in respect of their dollar U.S.S.R —- so 6 1&4 = N. 
earnings resulting from exports in excess of the target quota of Egypt- ; 
ian cotton exports to the United States, and to exporters to the 1937 1949 1950 1951 1937 1949 1950 1951 B: 
United States of goods not normally sold for dollars. Cotton, Raw...... 74 77 85 81 Cotton and Woolen he 
Pistia. -£ 2 -& S Fabric.......,. 5 4 4 0 
GOLD AND FOREIGN ASSETS: National Bank holdings include gold and a se eS ee) 2 A 
foreign assets of the Issue and Banking Departments from February Products....... i ae a 
1950 to date and prior to 1940; from 1940 through January 1950, Machinery and Ve- ‘ 7 [_GOvER 
gold refers to Issue Department only. Dollar Exchange in U. S. ewe i @ Ue pe 
Banks: Deposits and short-term dollar obligations held for Egyp- Fertilizers. ..... ae 7 .- ¥ 
tian account, as reported by all U. S. banks. X Prior to 1942 WG Soh use ysis —- 9 7 bb 
deposits only as reported by banks in the New York Federal Re- - 
serve District. oe of Paper oy . In thousands of metric tons in 1948: 6! 
otal, 344; Ashmouni, 103; Karnak, 132. 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 6: 
clude re-exports cleared previously as imports. Imports for home Balance of Payments: COF: Short-term: Includes long-term a 
use. Data do not include trade with Anglo-Egyptian Sudan. marketable security holdings. For detailed Balance of Payments o 
Latest months unadjusted to exclude gold. statement see October 1952 issue of International Financial Statistics. 6 
El Salvador 
1937 1938 1939 1940 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates (Colones Per U. S. Dollar: End of Year) 
1 COMMERCIAL BANK SELLING RATE 2.5100 2.5019 2.5096 2.5100 2.5075 2.5025 2.5013 2.5025 2.50388 2.5025 2.5075 2.5025 9! 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK........ 7.94 7.91 7.85 7.27 28.16 28.56 29.26 29.71 37.07 40.93 42.56 43.54 5 
11 TTT ee oS aula gine 6.61 6.63 6.63 6.64 13.20 12.46 14.73 14.61 17.28 23.03 25.71 29.39 9! 
12 Foreign Exchange.......... 1.33 1.28 1,22 -62 14.95 16.10 14.62 16.20 19.79 17.90 16.85 14.15 9 
Te GR BR i cnc cic ee scan cse .82 1.15 1.55 1.89 3.16 3.20 2.10 1.40 8.65 2.04 1.84 2.61 | 
14 Foreign Exchange.......... .28 .63 .92 1.27 3.16 2.39 1.29 1.40 3.65 2.04 1.84 2.61 | 
15 Foreign Investments........ 54 52 .63 -62 — .80 .80 .01 _ — — 
I ee og eg se hans 8.76 9.06 9.40 9.16 31.32 31.76 31.86 31.12 40.72 42.97 44.40 
17 DOLLAR EXCHANGE IN U.S. BANKS ...... et ses 2.54 9.32 6.95 7.985 7.56 X 27.84 2% 16.15 27.79 
18 Government and Banks..... oe et ews iat ce sai 8.69 18.49 
19 Business and Individuals... . 


7.46 9.30 
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es 
—__ 3 —_____1951__ ~ — — —_ 1952— nent : 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan 
. (1948 =100) 
115 113 117 119 116 113 113 112 112 
135 104 108 110 
150 135 135 137 
108 78 80 = 68 
115 115 113 
imodity; JP AssETS OF THE NATIONAL BANK: Domestic Loans and Investments: For data for fiscal 1938 through 1940 see March 1952 issue of 
Government: Holdings of Egyptian Government securities by the International Financial Statistics. Data refer to transactions on 
rts Issue and Banking Departments. the —_——- of the en Budget only. The General Budget 
’ ises t aj k of tr s. 
0 mH users oF Orsten Batts: The Other Banks are the Clearing Banks. __—_*fomprions the maior bulk of central government accounts. | Data 
21 8 I Prior to 1947 the principal commercial banks in Egypt, a I since fiscal 1940, the gross receipts and payments of State Rail- 
8 1 the National Bank. Cash: Currency holdings and balances wit ways, Telegraphs, and Telephones. The data for fiscal 1937 through 
2 F the National Bank. fiscal 1939 are not strictly comparable, therefore, with those of the 
9 9 MCURRENCY AND Deposits: Currency: Includes Government holdings. following years. Pound Debt: Certain short-term loans are not 
7 8 I Prior to 1947 total circulation less Treasury currency held by the included, such as Treasury bills and cotton loans. 
National Bank. Government Deposits: Demand a - = 
1950 1951 posits of the Government and Official Entities with the Nationa MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
Bank and the Other Banks. Bank Debits: Debits to — - turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
. s business, individuals, foreigners, and the Government with the 1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
7 Other Banks. Bank Clearings: Total clearings at the Cairo and Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
8 Alexandria clearing houses. Unweighted geometric averages of price relatives, original base 
17 17 GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the December 1946 = 100. 
: 7 period indicated (in millions of pounds) 
1 s 1937 1941 1945 1946 1947 1948 PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
60 Dericit (—) or SuRPLUS 1.41 10.9 8.2 13.3 7.0 12.8 294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
1 1948: 61 Revenue . $7.1 2 66.3 103.6 112.8 101.5 170.6 orts; thereafter Alexandria spot market price. Rice: 46.62 
‘ 62 Expenditure 35.7 x 45.4 95.3 99.5 94.56 157.7 Sgyptian pounds per metric ton in 1948. 
FINANCING OF DEFICIT 
6S Net ee ae ; : = —_— =-§.@ ans 
g-*erm 6% cana = << oo, _@< 03 -69 PRODUCTION AND NATIONAL INCOME: Production: In thousand metric 
yments > Masry sg a _ ; - pe a 83.0 83.0 tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. 
alistics, 67 FOREIGN CURRENCY Dest. 92.6 ¥ 90.4 - - — — National Income: At factor cost. In 1950, 860 million pounds. 
El Salvador 
— 1951 — _ ~ 1952 . — 1953 
952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
3 (Colones per U. S. Dollar: End of Month) 
25 2.5075 2.5075 2.5075 2.5075 2.5075 2.5015 2.4988 2.4988 2.5025 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5025 er 1 
7 (Millions of U. S. Dollars: End of Month) 
54 55.13 50.87 47.48 43.19 42.56 49.94 53.40 54.70 55.02 53.41 52.25 49.24 46.96 43.02 39.99 37.92 43.54 54.15 10 
39 25.82 25.79 25.76 25.74 25.71 25.68 25.66 25.63 25.61 29.58 29.55 29.53 29.50 29.47 29.44 29.42 29.39 29.36 11 
15 29.31 25.07 21.72 17.45 16.85 24.26 27.74 29.07 29.41 23.83 22.69 19.71 17.46 13.55 10.54 8.50 14.15 24.79 12 
61 2.45 2.10 1.40 1.18 1.84 2.92 1.46 2.60 1.79 1.79 2.50 1.48 1.57 1.46 1.05 1.80 2.61 93.99 18 
61 2.45 2.10 1.40 1.18 1.84 2.92 1.46 2.60 1.79 1.79 2.50 1.48 1.57 1.46 1.05 1.80 2.61 3.99 1 
15 57.58 52.95 48.88 44.36 44.40 52.86 54.86 57.30 56.81 55.20 54.75 50.67 48.53 44.48 41.04 39.72 46.15 58.14 16 
41.66 37.70 32.18 28.54 27.79 36.52 38.97 43.72 42.47 37.16 36.78 32.61 30.51 25.43 21.60 19.89 25.56 17 
$2.11 27.36 23.24 19.47 18.49 24.68 28.37 31.98 31.30 26.40 25.42 21.62 19.35 15.19 11.43 9.99 14.99 18 
: 10.60 11.73 11.17 10.77 11.36 10.99 11.16 10.24 10.16 9.91 10.57 19 
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1937 1938 


Trade and the Balance of Payments 
SS Sleim PRODUCTION... .......<cc- -76 .89 
VALUE OF TRADE 


21 RS eros hiss sobs 87.1 25.9 
22 SRI BEE sss 65s wwe ws 26.0 22.9 
VOLUME OF TRADE ; 
23 Exports (1935/39 Weights). . 95 77 
24 cS 113 88 
25 Imports (1935/39 Weights)... 45 40 
BALANCE OF PAYMENTS 

26a Goods: Credits eke Seti 10.4 
26b Debits, c.i.f.... Sa eek —9.1 
26¢ Services & Nonmonetary Gold peels — .6 
26d Private Donations & Capital. ees — 
26e Special Official Financing... . ea, 2 
26f Net Errors and Omissions... . pres —.2 
27 Surplus or Deficit (—).. oe .6 
28 COF: Short-term.......... oe ke —.6 
Assets of the Central Reserve Bank 

30 FOREIGN ASSETS ............... 19.86 19.78 
$1 Domestic LOANS & INVESTMENTS. 6.58 6.32 
$2 Government.......... < 6.92 6.47 
$3 Business and Individuals... . .66 .85 
$4 Crepits TO OTHER BANKS...... 1.36 .44 
Assets of Other Banks 

40 FOREIGN ASSETS ........... 2.06 2.88 
41 Domestic LOANS & INVESTMENTS. 24.14 22.1} 
42 Government 1.43 1.20 
43 Business and Individuals. 22.71 20.90 
A Se aN SR eats ate wb ke eS 1.30 2.02 


Currency and Deposits 


50 MONEY SUPPLY....... Sis aati ta 
51 Currency (Net)... ; 
C. R. B. Notes( Gross). . 
Treasury Coin (Gress) . 


52 Deposit Money 


5la 
51b 


— he DD 


— PB Me POH Norm c 
S 
Y 


or 
a 
— ee PS 
or DS me “IND 
oe) 
~~ 


52a Central Reserve Bank... 22 86 
52b Official Entities 14 04 
52c Business & Indiv... . 08 .82 
52d Other Banks: Bus. & Ind. 11 4.11 
53 Time Deposits: Other Banks.... 25 1.53 
54 Gov't Deposits: Central Res. Bk. 2.58 2 17 
55 FOREIGN CURRENCY DEPOSITS 2.96 2.26 
55a Central Reserve Bank .69 .13 
55b Other Banks eae 2.13 
56 BANK DEBITS*............. ee 16.47 16.48 
56a To Deposit Money 10.10 8.7 
56b Official Entities .43 .43 
56c¢ Business and Individuals 9.67 8.33 
56d To Government Deposits 6.38 7.72 
Prices 

80 WHOLESALE PRICEs (All Goods). . 41 36 
81 Export Goods: Coffee....... 34 2 

UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights). . 35 30 
8&3 Exports (Current Weights). . 37 32 
84 Imports (1935/39 Weights). . 51 49 
85 Imports (Current Weights) . . 58 56 
86 Consumer Goods....... 59 57 
87 Raw Materials......... 56 52 
88 RETAIL PRICES (Food)”........ 47 42 


National Income 


90 GrRosS NATIONAL PRODUCT..... 


OOOO Os uuuwrFjaKeK— ee 
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* Monthly totals and 12-month averages. 


We == 
1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
(Millions of Colones) 


.74 .82 1.00 1.91 -94 1.82 
30.4 26.1 62.6 63.5 99.2 112.4 
a a | 20.3 33.8 62.2 91.9 103.7 

(1948 =100) 

81 82 81 71 94 100 

°97 7 102 79 115 100 

42 36 44 64 94 100 

(Millions of U. S. Dollars) 
25.4 39.6 44.9 
*—20.8 -36.8 —41.4 
—1.4 —-.3 -—2.1 
—1.4 —3.1 — 
—2.0 —.8 6 
- —.8 4 
—.2 -—2.2 4 
aes 2 Sum —.4 
(Millions of Colones: End of Year) 
19.62 18.16 70.39 71.89 78.14 74.28 
6.44 7.16 4.50 2.76 3.47 2.16 
5.01 5.71 2.99 2.16 4 | 1.95 
1.42 1.45 1.60 .61 1.26 oak 
1.26 2.39 3.95 7.49 9.85 8.76 
(Millions of Colones: End of Year) 
3.88 4.92 7.89 7.99 5.26 3.61 
23.83 24.38 38.01 46.63 56.98 54.75 
.05 1.30 . 56 81 1.14 82 
<2.78 23.08 37.45 45.82 55.85 53.94 
2.03 2.66 20.12 11.04 9.98 9.77 
(Millions of Colones: End of Year) 
23.19 21.39 81.71 81.02 85.38 88.61 
17.28 15.84 47.99 51.75 55.44 59.62 
15.32 14.04 46.02 49.53 53.86 57.00 
2.61 2.40 4.06 4.13 4.18 4.68 
5.91 5.55 33.73 29.27 29.94 28.99 
1.70 1.70 4.82 4.96 5.69 5.46 

.91 .94 2.06 2.90 3.58 3.52 

.99 .76 2.75 2.06 oad 1.95 
4.21 3.85 28.91 24.31 24.26 23.53 
1.36 1.25 .82 1.00 1.97 .87 
2.85 ae 4.92 8.54 10.09 6.68 
2.80 6.47 13.06 18.07 17.18 16.39 

.20 3.64 .78 4.17 6.86 5.09 
2.60 2.83 2.28 13.90 10.32 11.30 

16.74 17.07 33.05 43.33 54.33 65.05 
9.08 8.83 21.24 27.91 36.12 41.87 

44 .43 85 ey 1.56 1.84 
8.64 8.40 20.39 26.79 34.56 40.03 
7.65 8.24 11.81 15.43 18.21 23.18 

(1948 =100) 

30 26 62 73 89 100 

2 23 54 71 92 100 

32 28 55 74 91 100 

34 30 59 77 96 100 

46 47 75 82 94 100 

51 52 77 85 98 100 

53 53 91 91 107 100 

45 50 73 73 95 100 

34 36 81 67 75 100 

(Millions of Colones) 

244 229 435! 
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—— ee | 1952——_______________YY——__ - 1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Millions of Colones) 
24 ll -ll .20 .13 .16 oon shi .30 one ae .18 .24 .14 25 17 .12 20 
2.3 2.5 2.9 14 12.4 46.0 25.2 32.5 16.2 16.0 18.3 5.5 8.1 eae aries uses — naa 
15.4 16.0 15.7 14.0 12.7 2.6 MA 16:2 HGS NS MS 1G wight Oa Seeds hla ndings idea ae 
(1948 =100) 
—+ 16< — > 56<—— —_——-> 207 <———- ———->118<———-  ——-> 16<-—— 4 oncihd eae ease 
ee ea ek Sevres. Wit We amee tend gine ‘egun  uees 25 
26a 
266 
26¢ 
26d 
26¢ 
26f 
27 
28 


(Millions of Colones: End of Month) 


137.82 127.17 118.71 107.97 106.39 124.86 133.50 136.74 137.55 133.52 130.62 123.11 117.41 107.56 99.92 94.80 108.84 135.38 30 
3.14 93.16 $8.18 93.19 $.20 2.98 2.98 3.63 4.33 4.80 4.74 5.55 5.94 6.50 7.25 7.51 9.76 .... $f 
3.02 3.02 3.02 3.03 3.03 2.94 2.90 3.60 3.60 3.60 3.61 4.10 93.65 3.62 3.86 3.86 4.16 .... 9 

12 14 .16 .16 ot .04 .08 .05 0 1.26 1.18 1.45 2.29 2.89 3.99 3.6 6.0 .... & 

7.18 10.98 16.56 19.09 19.83 20.53 18.91 12.94 12.53 10.82 12.50 15.79 19.05 25.22 29.42 33.16 30.75 .... 9 
(Millions of Colones: End of Month) 

6.14 5.25 3.50 2.94 4.60 7.30 3.64 6.50 4.48 4.48 6.25 3.56 3.91 3.65 2.63 4.50 6.53 9.98 40 

78.08 81.58 84.83 89.61 96.82 94.93 99.44 93.63 92.75 90.69 86.75 91.38 91.71 95.34 99.66 106.78 104.95 .... 4A! 
3.02 3.02 2.62 2.62 2.62 2.62 2.66 2.0 2.62 2.62 2.68 2.68 2.42 2.42 2.66 2.86 2.56 nea tae 

75.06 78.56 82.21 86.99 94.20 92.31 96.82 91.01 90.13 88.07 84.13 88.76 89.09 92.72 97.10 104.22 102.39 .... 48 

20.73 20.03 20.67 16.30 13.32 15.76 18.49 17.87 19.82 18.97 19.69 18.51 19.38 20.59 20.76 15.97 19.30 17.86 44% 

(Millions of Colones: End of Month) 

146.78 141.82 136.13 137.25 145.14 159.80 167.40 165.25 163.22 160.40 157.95 154.14 154.21 148.12 147.78 155.13 168.09 .... 60 

75.60 74.80 73.49 76.57 83.98 90.22 91.44 88.64 85.85 83.73 84.45 82.97 82.87 80.26 80.49 87.08 96.18 .... 651 
74.04 73.00 72.65 75.08 81.77 88.69 90.46 88.38 84.89 82.15 82.28 81.65 81.02 78.85 78.51 85.22 94.19 96.99 51a 
5.39 5.42 5.48 5.58 5.78 5.838 5.86 5.90 5.92 5.92 5.98 6.14 6.14 6.20 6.33 6.56 6.73 .... &1b 


71.17 67.02 62.64 60.68 61.16 69.58 75.96 76.60 77.37 76.67 73.51 71.16 71.34 67.86 67.29 68.05 71.90 82. 
19.41 15.68 14.87 14.54 15.48 15.87 16.45 17.01 17.86 16.88 17.36 16.49 17.55 15.84 15.38 16.38 15.96 17.54 52a 
14.60 12.15 11.69 10.85 12.36 12.08 12.05 12.54 18.22 12.36 12.95 12.18 13.13 11.63 11.09 11.93 11.60 12 

5 


4.81 3.54 3.18 3.69 3.12 3.79 4.40 4.47 4.64 4.52 4.42 4.32 4.42 4.21 4.30 4.46 4.36 .00 52e 

51.76 51.384 47.77 46.14 45.68 53.72 59.51 59.59 59.51 59.79 56.14 54.67 53.78 52.03 51.90 51.66 55.94 64.64 52d 

1.90 1.85 1.86 1.90 1.88 13 1.91 1.98 1.96 1.70 1.78 1.71 1020 1.0646 1.04 41.020 164 1.4 & 

28.10 22.49 19.87 14.40 11.19 15.62 19.32 21.47 22.34 21.88 18.43 19.24 16.47 17.57 15.96 12.97 14.68 23.68 54 

16.57 19.47 19.98 18.48 20.48 21.22 19.51 18.38 17.67 16.20 17.29 15.36 14.38 13.10 12.07 12.50 13.97 15.50 55 

5.95 10.21 11.25 10.68 12.35 12.60 11.51 10.01 10.45 9.50 9.78 8.73 7.92 6.87 6.04 5.37 5.22 5.39 55a 

0.62 9.27 3.738 @.79 8.16 8.62 8.00 8.38 7.23 6.70 7.52 6.63 6.46 6.23 6.03 7.13 8.74 10.10 556 

107.13 120.85 119.55 125.91 149.94 168.69 165.33 150.28 120.81 142.20 126.94 135.23 109.54 120.37 118.08 133.28 178.25 56 

68.11 74.20 77.59 76.62 100.91 130.99 109.48 100.88 77.65 91.87 74.35 85.03 66.87 75.07 73.55 87.59 125.32 56a 

8.17 14.22 8.92 7.54 10.36 12.06 10.87 9.31 6.82 9.76 8.84 10.85 6.82 9.18 8.06 7.76 12.11 cine 

59.94 59.98 68.67 69.08 90.55 118.93 98.61 91.57 70.83 82.11 65.51 74.18 60.05 65.89 65.49 79.83 113.21 .... 56¢ 

39.02 46.65 41.96 49.29 49.03 37.69 55.85 49.40 43.46 50.32 52.59 50.20 42.67 45.30 44.54 45.68 52.93 .... 56d 
(1948 =100) 

135 142 142 150 147 Me | ives 140 132 130 131 130 130 139 Mee” wea aed cons “On 

184 187 188 185 187 189 187 187 179 185 184 189 188 ROS ass aval fated a 

82 

83 

84 

85 

86 

87 

88 

90 
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Finland 





Exchange Rates 

EE ES ere 
2 En a wien bie sw we 
Foreign Assets and Liabilities 

10 BANK OF FINLAND ASSETS....... 
11 rt se a clb rd 


12 Foreign Exchange.......... 
OTHER BANKS ASSETS 

13 Foreign Exchange.......... 

14 DOLLAR EXCHANGE IN U.S. BANKS 

14a Government and Banks..... 

146 Business and Individuals... . 

15 BANK OF FINLAND LIABILITIES... 

16 Foreign Exchange.......... 

17 Foreign Investment......... 
OTHER BANKS LIABILITIES 

18 Foreign Exchange.......... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 DLS Loos 5 ch is eeewe 

21 Of which: Reparations. . 

22 Sb are 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

24 Imports (Current Weights). . 
BALANCE OF PAYMENTS 

25a Goods: Credits 

25b Debits, c.i.f.... 

25c Services & Nonmonetary Gold 

25d Private Donations & Capital. 

25e Special Official Financing... . 

25f Net Errors and Omissions. . . 

26 Surplus or Deficit (—). 


27a COF: Grants & Long-term. . 
27b COF: Short-term 
Assets of the Bank of Finland 

SO Pomme AgueTs ...........5... 


$1 Domestic LOANS & INVESTMENTS. 
$2 ee 
83 Business and Individuals... . 


$4 Crepits TO OTHER BANKS....... 
Assets of Other Banks 

40 ForeIGN ASSETS ............... 
41 Domestic LOANS & INVESTMENTS. 


42 ES 
43 Business and Individuals. .. . 
DE Se Ne ks cal ss pale ais 


Currency and Deposits 
50 Money Supply (Net). 


51 Currency (Gross). . 

52 Deposit Money (Gross) . 

53 Bank of Finland. . : 
54 Other Banks........... 


55 TIME Deposits: Other Banks... . 
56 Gov't Deposits: BK. oF FINLAND 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 NR eax ices ios a bees 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Markka..... 

64 Foreign Currency..... 

65 Use of Cash Balances....... 


De EA COT. os x vs osc coca ee 
67 FOREIGN CURRENCY DEBT aoe aS 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 
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* Prior to 1948 averages of daily quotations. 


1939 
(Markkaa per U.S. Dollar: End of Year) 
49.35' 49.35 136.07 136.0 136.0 136.0 231.08 
(Millions of U. S. Dollars: End of Year) 
62.7 38.2 13.3 15.6 7.2 74.6 76.9 
33.6 14.2 3.2 - < 6.0 6.0 
29.2 24.0 10.1 16.5 7.1 X 68.6 70.9 
6.4 4.1 2.8 18.1 $0.0 X 17.7 14.0 
(Millions of U. S. Dollars: End of Year) 
21.4 16.5 5.5 22.2 30.5 10.1 25.1 
48.8 63.6 
29.4 47.7 
19.4 15.9 
4.0 4.0 
(Billions of Markkaa) 
7.71 2.87 13.40 31.83 655.63 68.05 17.73 
— — 8.17 8.78 10.40 11.66 12.23 
7.66 9.16 6.79 24.27 46.97 66.37 66.26 
(1948 =100) 
146 44 27 70 96 100 119 
102 86 15 42 77 100 93 
(Millions of U. S. Dollars) 
ate 234.4 408.2 499.6 456 
—199.4 —353.0 —495.9 -—411 
7.0 12.5 7 A | 25 
15.7 35.1 1.4 —8 
—75.9 —151.3 —79.1 —100 
—39.4 -3.1 —1.1 —2 
—57.6 -—51.6 —52.4 —40 
71.0 59.6 53.1 32 
—-13.4 -8.0 —.7 8 
(Billions of Markkaa: End of Year) 
2.6 1.8 Az zu 1.0 2.7 8.0 
2.4 aun 22.7 26.3 31.5 34.0 38.5 
7 5.6 18.8 8.1 18.6 19.4 22.2 
uy 1.6 3.9 8.2 13.0 14.7 16.4 
8 a — 8.4 8.5 Te 2.6 
(Billions of Markkaa: End of Year) 
3 2 4 2. 6 4.1 2.2 2.7 
10.9 12.7 29.9 35.9 41.3 48.5 60.8 
4 3.3 11.6 6.6 4.6 Bis 2.6 
10.5 9.4 18.2 29.3 36.7 45.6 58.3 
8 1.9 6.1 8.8 6.8 8.9 6.0 
(Billions of Markkaa: End of Year) 
6.6 9.4 22.1 30.0 39.9 44.9 49.3 
4.3 5.8 13.9 18.6 25.6 27.8 30.1 
3.1 5.5 14.3 15.2 20.6 21.0 25.1 
7 8 Bot 1.6 2 1.6 1.9 
2.6 4.7 11.6 13.7 17.8 19.6 23.3 
6.9 7.6 16.6 7.6 0.0 24.6 81.1 
_ -- 1 6 ot — “a 
(Billions of Markkaa: Year Ending December $1) 
—2.4 -—13.2 —7.1 —2.5 —4.1 —4.7 —2.7 
4.9 5.3 35.1 58.4 69.2 99.0 109.0 
7.3 18.5 42.3 60.9 73.3 103.7 111.7 
1.4 8.6 7.6 -—3.5 i a 1.7 
5 3.2 1.2 7.7 4.2 a (+ 
5 1.4  -1.8 -1.6 -2.7 1.6 12 
4.0 12.7 63.5 60.0 62.7 59.7 61.5 
1.6 4.8 22.9 33.5 38.1 44.0 63.2 
(1948 =100: Average of Months) * 
45° 51° 171 148 122 100 94 





‘i 231.0 
oat .0 300.04 
85.4 216.4 
12.0 26.4 
73.4 190.0 
25.0 47.6 
18.3 27.0 
16.9 25.9 
15 1.0 
71.5 54.2 
62:7 44.0 
18.8 10.3 
6.7 10.6 
90.08 199.21 
7.85 12.40 
89:15 155.51 
131 164 
100 125 
393.9 864.2 
—392.6 —676.3 
5.8 10.7 
32.9 29.3 
~4315 —94.0 
2.4 -—.9 
-1.1 133.0 
14.9 5.2 
~1318 —127.8 
10.0 32.8 
34.2 20.6 
19.9 7.1 
14.4 13.4 
7.1 2 
4.9 10.6 
70.1 88.0 
14 1.5 
68.6 86.5 
5.0 10.8 
65.7 77.8 
35.0 45.3 
25.7 42.8 
1:8 - 
24:6 42.8 
36.6 46.7 
6.2 11.1 
135.4 192.3 
129:1 181.2 
——4 ts 
a 
-219 -2:5 
57.9 49.5 
65.8 66.1 
168 227 


ar —\ ame et ee eee eee 
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3 1951 — — 1952—— - -1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Markkaa per U.S. Dollar: End of Month) 
931.0 231.0 231.0 231.0 500.04 4 9° , on on 1 
300.0 300.0 300.0 300.0 300.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 \ 
(Millions of U. S. Dollars: End of Month) 









163.1 166.2 173.3 176.6 216.4 9 0 206.3 215.7 207.6 199.4 187.6 180.1 176.0 171.4 181.0 186.9 10 
20.1 20.1 24.4 26.4 26.4 6.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 11 
.0 148.9 150.2 190.0 -6 180.0 189.3 181.2 173.0 161.3 153.7 5 


















47. 42.2 37.4 


(Millions of U. S. Dollars: End of Month) 





27.5 8.1 24.0 27.9 27.0 30.0 30.7 26.9 23.8 23.9 21.8 22.7 24.4 25.9 26.7 26.7 28.5 1h 
26.6 22.2 23.1 26.6 25.9 28.7 29.6 24.2 21.5 21.3 18.8 18.9 19.9 23.6 24.3 24.6 26.3 14a 
1.0 9 9 1.3 1.0 1.4 1.1 2.7 2.3 2.5 2.5 3.8 4.5 2.4 2.4 2.1 2.3 146 
73.8 62.8 57.4 49.0 54.2 26.1 29.5 38.4 46.1 51.2 57.7 61.4 65.7 172.6 80.9 89.4 15 
64.7 53.3 48.0 39.4 44.0 15.1 18.5 27.3 35.0 39.9 46.3 49.5 52.8 58.1 65.7 170.2 16 
9.1 9.5 9.5 9.6 10.3 a0 i.t Ui HI Tae MG HS BS MS US OU 17 
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(Billions of Markkaa) 


23.37 21.22 23.42 20.86 20.10 15.17 13.53 12.00 12.35 14.44 13.79 15.00 14.04 14. os 14.38 13.29 12.76 8.42 20 
1.95 .88 1.13 83 73 .o3 38 44 96 1.42 1.49 .83 1.38 — — — — $1 
15.24 15.43 17.01 16.51 16.15 15.19 15.76 16.29 17.30 19.51 18.17 16.81 12.20 11. 39 12.09 13.28 13.60 12.04 22 


(1 —_e =100: depuis enaneins 


or 


127 164 164 145 


(Millions 8 of U. s. Dollars) 


« Be vk a 2 eel er dha hes arse ba acq: 
.. 444.55... ears res ae ara teres a 
ee fees, sei ple Scadasl ay aia a seer 
Se ict Said acai a peas diate ee 
—9.0° .... aos ati on orn oe, eo ee 
See” laws ad pie ened hes weay —— 
ee er Seare oes arava ads a 
—6.25 .... pais ow mae alesis “eit or 

48 .3° as beats ated pe Ne Ll des ag ae 


(Billions of Markkaa: End of Month) 





19.7 20.8 24.0 25.6 $82.8 31.4 31.8 BOO BE OWS BS BS 2S Hi US BS UB 30 
31.7 20.2 29.3 20.8 20.6 2.3 1.5 7 16:2 12429 212 4A 83S B25 HE BMA WS $1 
iW. 27. 16.8 16.5 The 6.6 5.1 3.3 1.6 2.6 3.9 tee 146.5 15.5 14.4 17.6 13.4 $2 
14.2 12.8 12.5 13.3 13.4 13.7 14.4 13.9 14.5 16.3 17.3 ye 16.4 17.0 16.7 16.6 5.6 33 
4.5 4.1 9 = 2 4 23 5.2 7.8 Sh 16:1 13 5.9 7.6 8.6 93 4 34 
(Billions of Markkaa: End of Month) 
9.4 8.5 9.1 11.4 10.6 10.1 9.5 o2 7.8 7.4 8.2 8.8 8.5 9.1 8.9 8.3 40 
84.8 85.0 85.3 87.9 88.0 91.4 94.6 98.5 100.1 101.3 102.0 104.5 103.0 102.8 a 6 105.2 41 
1.3 1.3 1.3 1.3 1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.3 1.3 3 1.3 42 
83.5 83.7 84.0 86.6 86.5 90.0 93.3 97.1 98.7 99.9 100.6 103.1 101.6 101.4 102: 3 103.9 43 
5.3 5.8 5.8 8.8 10.8 9.1 5.7 7.7 5.2 5.5 se 5.5 5.6 7.4 5.6 6.4 hh 
(Billions of Markkaa: End of Month) 
2.0 T7213 725 YW.9 77.8 72.3 75.3 176.1 71.5 73.5 78.4 70.6 72.7 70.5 69.1 74.8 arate can 
2.0 42.8 42.6 44.6 45.3 40.7 44.0 44.8 44.9 47.1 45.6 44.7 45.8 44.3 43.0 46.1 46.6. .... 61 
35.3 34.2 35.7 44.0 42.8 40.7 37.0 80 31.5 F1.8§ BS 814 BEG BEC FHS 8.2. .... Sa ee 
La 1.3 1.0 a3 o 2.3 1.8 2.1 Eee 1.3 2.1 ok 2.3 1.6 2.4 3.4 a xs @ 
33.6 382.9 34.8 41.9 42.8 38.6 3.2 3.9 2:7 8.5 2.8 HS BWA 8.9 WA BS .nus we De 
41.3 41.9 42.3 42.8 46.7 48.1 49.5 50.7 651.5 52.3 52.3 53.4 55.7 55.8 55.8 56.1 55 
— — — _ ~ “= — — — — “= — — -- — _ — 56 
(Billions of Markkaa) 
-6.6 —4.3 6.1 a 4.8 4.6 -—7.4 73 1.3 —11.5 7.1 -6.6 —-—7.8 7.9 —-.3 60 
19.4 12.2 18.2 19.7 2.7 18.9 21.6 94 19.7 WS 4.9 23.3 16.6 8.6 20.8 16.0 61 
1.9 36.4- 12.1 16.8 30.7 14.1 17.0 16.8 11.8 16.3 16.4 16.38 23.2 16.5 12.8 16.3 62 
































: a 4 0 —5.5 8 -—5.3 8. 7 —9.2 —-.7 18.2 -—8.9 3 a 0 1.0 
— —1.3 —.6 -.7 -1.3 —5.3 — —.1 —.l —.2 —.3 om wll —.2 —.l 64 
—.4 1.9 -1.2 -1.2 -8.1 4.3 8 —- 9 1.4 —-.5 -1.4 2.1 5 —2.1 13 —.7 65 
55.0 58.7 54.3 53.3 49.5 45.5 40.8 48.8 39.6 38.9 52.1 43.2 49.5 59.4 50.4 51.4 66 
69.8 68.5 67.8 67.1 66.1 60.9 60.8 60.6 60.5 60.4 60.2 59.9 59.7 59.7. 59.6 59.5 67 
(1948 =100: Average of Friday Quotations) 
211 207 198 178 174 187 191 





(Continued on following pages) 
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‘Beginning September 9. ? Beginning October 17. January /May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 
hing September 19. January /July 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. * Half year. * Less than Page 81 
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J1937......206.-.-. 3.6 million 


Population EOD sie basen eae 4.1 million 





1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES *........... 11 10 11 15 40 63 76 100 101 116 166 
81 Home Goods renee ahoe a 11 1l 11 14 39 58 71 100 98 115 169 
82 Import Type-Goods........ 11 10 11 16 43 75 89 100 107 119 161 
oS exponen Pees: ............... 2 9.33 10 12 47! 63 89 100 94 111 231 
SR Teronr PRAES................ 13 il 13 19 52 74 87 100 107 137 189 
Unit VALUE OF TRADE 
85 Exports (1935 Weights)..... 9.17 9.44 9.26 12 33 58 85 100 97 108 203 
86 Imports (1935 Weights). 12 11 11 18 68 86 92 100 107 135 188 
y See or Rave... ........5-.- 12 13 13 15 36 57 74 100 108 123 148 
88 WaGEs (Hourly Earnings)....... , 8.47 8.90 37 50 68 100 106 127 170 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 73 75 74 55 65 79 88 100 105 113 133 
91 Export Industries.......... 109 99 95 46 63 82 92 100 98 105 128 
92 Domestic Industries. ....... 61 67 66 58 66 78 86 100 111 111 129 
AGRICULTURAL PRODUCTION 
93 FAO Index........ Sas 94? en Sate 82 100 107 108 pds be 
94 EMPLOYMENT (Manufacturing) 84 88 95 100 101 104 108 
(Thousands) 
95 UNEMPLOYMENT (All Types)”.... 3.7 3.6 3.3 4.0 5.3 0.9 _— 3.5 25.7 19.2 5.6 
(Billions of Markkaa) 
96 NATIONAL INCOME 28.4 29.6 29.9 33.6 98.9 155.5 223.0 305.5 321.2 413.0 609.2 
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Balance of Payments (in millions of markkaa): 






























EXCHANGE RatTEs: Current official buying and selling rates are 229 and 


231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist 
transactions up to specified limits per person are conducted at rates 
equivalent to a premium of up to 56 per cent above the official rate 
for foreigners travelling in Finland and to a corresponding discount 
on Finnish currency for Finns travelling abroad. Premiums vary 
with the currency, Norwegian and Danish currencies carrying the 
lowest premiums and Swiss franes and U. S. dollars carrying the 
highest premiums. 


From February 1, 1950 to January 1, 1953 exporters to hard cur- 
rency areas were permitted to retain 10 per cent of their foreign 
exchange earnings for their own use in importing goods essential 
to their particular industry. The retained exchange was not legally 
transferable. Also, from June 11 to December 31, 1951 sales of 
foreign exchange to persons travelling abroad were subject to a tax 
of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 


ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 


short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENT: Value of Trade: Data refer to 


exports of home-produced goods and imports for home use. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per cent of Total Exports 


1937 1950 1951 1952 
United Kingdom 43 20 27 22 
5 7 


Per cent of Total Imports 


1937 1950 1951 1952 
United Kingdom 19 16 14 15 


Germany, Fed. Rep. g 9 Germany, Fed. Rep. 5 10 12 
United States x 9 6 5 Sweden 11 6 5 5 
France 5 5 6 7 United States 9 6 6 8 
Netherlands 4 7 5 4 Belgium-Luxemb’g 6 4 6 3 
Denmark 2 7 4 3 Denmark 4 7 5 4 
U.S.S.R. 2 16 14 22 Netherlands 3 7 7 6 
France 3 5 6 9 
U.S.S.R. 3 6 6 10 
Poland 2 7 7 5 


1935 1949 1950 1951' 
Wood and Mfrs.... 45 40 40 39 


1937 1949 1950 1951 
Mach. & Vehicles.. 17 18 417 #17 


Wood Pulp 25 18 21 33 + # Textiles incl. Ap- 
Paper and Prod. 14 16 18 20 parel.. .13 #18 #%18 «#17 
Mach. & Vehicles... — 179 12! 3 __—siTron, Steel & Mfrs. 13 16 ll ll 


Coal, Petroleum, & 
Products....... 9 9 12 13 
Grains...... oe 4 6 6 


' Exclusive of reparations. * Chiefly reparations. 


Volume of Trade: Exports exclude reparations. 


1 Data for each 
month are computed from cumulative indexes. 


* Home-consumed goods. 


SS 


> 1937-1944 includes employed applicants. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 


GOVERNMENT FINANCE: The consolidation does not include the National 














1948 1949 1950 1951 1952 
Exports, f.o.b. ! 67,940 77,340 90,965 199,640 81,330 
Imports, c.i.f. ' —67,440 —69,500 —90,675 — 156 ,300 — 102,240 
Trade balance 500 7,840 290 43,340 —20,910 
Foreign travel — —900 —1,700 —5,560 —1,900 
Transportation 4,540 5,340 6,160 10,300 5,440 
Investment income —1,260 —1,470 —2,380 -2,200 —1,570 
Other services 190 1,080 -~720 - —h0 
Total goods and services 3,590 11,890 1,650 45,880 —19,020 
Private remittances 1,390 790 410 200 
Private capital —1,199 -—2,141 7,198 6,784 1,081 
Reparations —11,550 —12,230 -—7,850 —12,400 —5,230 
Net repayments to U.S.S.R. of for- 
mer German claims —1,.446 — 862 — 260 102 —73 
Portfolio securities — 84 112 — 200 —211 — 326 
Amortization and other contractual 
repayments —1,601 -—3,954 -3,014 -—4,110 —904 
Refunding of advance payment... _— — — — ro 
Dollar subscription: IMF, IBRD — 104 — — —175 oe 
Comitted assets 4,029 158 1,287 —4,929 4,454 
Total ~10,565 —18,351 —2,429 —14,939  —798 
Net Errors and Omissions —147 —378 526 —214 10,135 
Surplus or Deficit (—) 7,122 -—6,839 —253 30,727 —9,683 
COMPENSATORY OFFICIAL FINANCING 
UNRRA . ‘ — — — = = 
Sale of vested assets. ... — —_— — — = 
Long-term credits. . 7,221 5,496 3,442 -1,206 -1 431 
Paymt’s, clearing agreements(net) 1,974 —1,164 403 —6,144 —1,092 
Other short-term liabilities —960 3,550 1,582 —2,473 2,233 
Other short-term assets (increase—) —299 —1,041 —3,387 —17,990 9,973 
Monetary gold (increase — ) —814 —-2 -1,787 -—2,914 = 
Total 7,122 6,839 253 — 30,727 9 , 683 


' Including nonmonetary gold. 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


Pensions. Monthly data do not represent as complete a consolida- 
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Sept 
176 176 
182 181 
164 164 
259 259 


199 200 








231 235 
213 207 
150 152 
172 

138 137 
133 126 


134 135 











1951 


Oct Nov 
175 178 
181 185 
163 161 
271 271 
195 192 





252 258 
197 190 
152 xX 152 
ane 176 
145 142 
135 126 


142 141 
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Dec 


177 
184 
161 
269 
191 


122 
114 
118 





tion of accounts as the annual data. 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. 
Borrowing and Debt: Including deposits of the Post Office Savings 


Bank with the Post Office Department. 


Jan 


176 
182 
161 
260 
190 


134 
129 
130 
106 
8.0 





Feb 


170 
175 
158 
255 
189 


10.4 








Mar 


170 
175 
1538 
246 
187 


154 


12.2 


Apr s 

(1948 =100) 
167 166 
172 171 
157 156 
213 199 
188 187 


154 


154 
“at 178 
(1948 =100) 
123 133 
105 118 
124 132 


“104 oi 
(Thousands) 
8.3 2.5 





Beginning 1951, the current 


Net 


The Markka Debt figure 


for 1939 includes an assumption of extra-budgetary debt of .4 


billion. 


Changes in book-valuation of Foreign Currency Debt not 


reflected in corresponding Net Borrowing were as follows (in billions 


of markkaa): 


Mai issan 





2 
5 





In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 
on debts were added to the Foreign Currency Debt. 
do not include outstanding war damage indemnity claims. 


Debt data 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 


land for 3 month commercial bills has been 5.75 per cent since 


December 16, 1951. 
follows (in per cent): 


1947—Jan 6... 
Dec 15. 


1948—Feb 6... 


Date Established 











Date Established 


Since 1934 this rate has been changed as 


Share Prices: Weighted averages of price relatives with original base 
Based on quotations in Helsinki. 


1948 =100. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 


Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. 
Data for each month are computed from cumulative 


reparations. 
indexes. 


1950 /January 1951. 
budget as of 1928. 


industry. 
cost. 


markkaa): 


Agriculture 


Forestry, fisheries, ete. 


Manufacturing 
Construction 
Trade, 


banking, insurance 


Transport and communications 


Government 
Dwellings 
Other services 


Deductions for double counting... . . 


Net income from abroad. . 


Total... 





21934 /38. 


r 


0. 


6. 


rt DD ee 
WXODeDHAARIHA 


1947 19 
51.9 61 
32.8 36 
65.4 96 
14.5 23 
25.7 32 
13.2 19 
17.4 24 
1.2 
66} 12 
aia 
a aa 
29.6 223.0 305.! 


Unit Value of Trade: 


48 


a CO AWAROs 


1949 
54.0 


2 | 





Exports exclude 


Cost of Living: Based on a family budget as of February 
X Prior to November 1951 based on a family 
Series linked at October 1951. 


Wages: In 


19. 


National Income by Industrial Origin: At factor cost (in billions of 


50 
63. 





EMPLOYMENT, AND INCOME: National Income: At factor 


1951 

72 

93 
202 


| 3 
eo ss Serene 
lol WW Nemo ne 


321.2 413.0 609.2 





May 


——1952 


Aug Sept 


June July 
165 160 160 159 
171 163 163 163 
154 154 153 153 
165 156 154 152 
183 179 177 175 


154 «154 s154s«54 
112 93 ~=—«:107_—S «128 
9 7 87 108 
114 100 «116139 


102 





Gross National Expenditure: 
markkaa): 


Oct 


160 
164 
151 


174 


137 
114 
147 


106 





134 


At market prices: 


Finland 


Dec 


162 


) 


167 
150 








-1953 
Jan 


162 
169 
149 











80 
81 
82 
83 
84 


85 
86 


87 
88 


90 
91 
92 






93 
94 


95 
96 


(in billions of 





1938 1947 1948 1949 1950 1951 

Personal consumption 23.8 234.6 235.8 311.0 420.5 
Gov't current expenditure ! 3.8 50.4 56.9 68.0 88.4 
Gross public domestic investment... . 1.0 11.7 19.7 25.8 31.1 
Gross private domestic investment. . 7.2 101.8 106.2 130.4 197.7 
Net foreign investment 4 —8.0 8 -—6.2 32.8 
Total... . 36.2 390.5 419.4 529.0 770.5 


! Includes war reparation expenditures. 














neat dni deere ca eee nema itt tacts ee 
‘ July /December. 
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1 OFFICIAL SELLING RATE......... 
2 CONTROLLED FREE RATE........ } 29.47 
© BWA TATE. ...... <2 nv acces 
FREE RATES IN FRANCE 
4a U.S. Dollar Notes.......... 
4b Belgian France Notes........ 
4c Swiss France Notes. ... 
Ld Pound Sterling Notes. 
he Gold: In Bars........ sini 
4f In Coins (Sovereigns) . 
FREE RATES, FRANC NOTES ABROAD 
5a Belgium 
5b Italy 
5c Netherlands 
bd Switzerland 
Gold and Foreign Assets 
CR Se 2,749 
11 Rank oF Pranc®............ 2,566 
12 Stabilization Fund.......... 183 
13 Caisse Centrale.:.......... a 
14 FOREIGN EXCHANGE HOLDINGS. . 35 
15 Bank of France............ $1 
16 Stabilization Fund.......... 4 
17 Caisse Centrale............ _ 
18 DOLLAR EXCHANGE IN U.S. BANKS* 144 
18a Government and Banks , 
18b Business and Individuals. . 
Trade and the Balance of Payments 
VALUE OF TRADB 
20 Exports 24.0 
21 Imports, c. i. f Wieiea 42.6 
22 Trade Balance. oo» =28.5 
23 NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 
24 Exports (1949 Weights) 
25 Imports (1949 Weights) 
BALANCE’OF PAYMENTS» 
26a Goods: Credits 
26b Debits, f.o.b. 
26c Services 
26d Private Donations & Capital. 
26e Special Official Financing 
26f Net Errors and Omissions 
27 Surplus or Deficit (—) 
28a COF: Grants & ne term. 
28b COF: Short-term. 
Assets of the Bank of Reatiie 
80 J OREIGN ASSETS ....... 60 
$1 Domestic LOANS & INVESTMENTS 55 
$2 Government. re 41 
$3 Business and Individuals... . 14 
Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 
41 OR CN IS a uae: a 
42 Business and Individuals... . 
a i ea ag 
Currency and Deposits 
50 MONEY SUPPLY................ 170° x 
51 Currency (Gross)........... 94 
52 Deposit Money............ 76° xX 
58 MUNN i a 
54 Bank of France........ 
55 Other Banks..... 
56 Postal Checking Sy stem. 


57 Time Deposits: Other Banks 





* End of year or month. 
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(Francs per U.S. Dollar: End of Year) 


214.71 
38.01 43.90' 43.90 119.30? 119.30 119.305) 3170 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
tel ee Sey ee wae 330 618 391 384 


te 
ons 


rmewc 


= | 
oe aon 


99 
-—~ 


9 
~ 


S/lk8 


— m& Co 
aInoe 
o1ce @ 


122 
102 


640 
—870 
173 


192 
112 


2,984 
2,709 
275 


118 
116 


285 


$1.8 
44.1 
—12.3 


2605 
163 
107° 


10 


> Of France and the franc area. 





10 12 


266.16 


20 


} 249.00 $49.90 349.95 


sos 405 378 
348 546 393 
184 367 320 
oe 718 517 
652 886 595 
302 415 388 
330 429 373 
E 212 330 
340 529 391 
(Millions of U. S. Dollars: Last Thursday of Year) 
2,278 1,550 872 550 : 
2,000 1,090 796 5438 “648 623 

273 458 a2 1 be ee oe 

— 2 5 1 
297 45 66 252 - akity 

1 1 ve _ — 177 

296 33 61 252 ee 

-- 11 5 = ee oe 
490 310 246 168 193 172 

(Billions of Francs) 

7.6 11.4 101.6 223.5 434.4 784.7 
45.8 57.0 265.1 397.6 673.1 927.1 
28.3 —45.6 —163.5 —174.1 —238.7 —142.4 

15.3 
(1948 = 100) 
85 x 100 147 
; i 118 x 100 103 
(Millions of U. S. oo 
ae , 6 1 ,028 1,054 1,543 
, 240 —2'292 2,287 —1,999 
2 5Bl —415 eT —245 
—$ 72 67 21 
—192 47 31 —55 
—5 1 —3 —2 
—2,585 —1,559 —1,555 — 737 
1,280 873 957 1,119 
1,305 686 598 — 382 
(Billions of Francs: Last Thursday of Year) 

85 130 95 65 65 124 
198 498 675 889 1,051 1,262 
189 468 591 766 799 893 

8 30 84 123 251 369 
(Billions of Francs: End of Year) 

340 485 577 908 1,146 

239 235 179 243 279 

101 250 398 665 867 

20 28 86 73 85 
(Billions of Francs: End of Year) 

3355 X¥1,013 1,349 1,676 2,165 2,704 
22 677 732 921 993 1,301 
114 xX 436 617 755 1,172 1,403 

7 10 16 17 22 
31 35 47 66 79 
355 610 608 946 1,115 
43 62 85 143 187 


38 


362 
385 
339 


472 
600 


370 
344 
338 
388 


623 


3,120 
1,590 
1,530 
28 

53 
1,240 
209 
60 







“647 
81 


289 
218 
71 


1,456.3 
1,583.2 
—126.9 
—143.6 


237 
127 


2,496 
—3,266 
—270 
38 
—130 
36 


—1,096 
477 
619 


220 
1,738 
956 
781 


1,406 
327 
1,079 
123 


3,678 
1,883 
1,795 
33 

69 
1,431 
262 


80 





\ = mn nerssemnansensiesianesanepeeneninese 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


350.00 


412 
402 
412 
368 
459 
578 
407 
413 


404 
417 


573 


89 


1,361.9 
1,548.3 
—186.4 


—158.9 


231 
1,936 

931 
1,004 


2,124 


Vous 


-_—_ 






i Be 
whe 






0.00 


412 
402 
412 
368 
459 
578 
407 
413 


404 
417 
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——————1952———___—__________ 


—— 1951 - ———_——— _ -1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec ion 


(Francs per U. S. Dollar: End of Month) 







350.00 349.95 349.95 349.95 349.95 349.95 349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.00 





350.00 350.00 350.00 






3 

(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
3838 410 440 445 433 450 483 450 405 388 389 398 413 400 388 402 412 407 fa 
348 365 385 390 385 402 420 398 362 360 362 360 368 380 375 375 402 398 4b 
387 407 441 442 428 451 479 444 402 390 3389 399 410 401 3386 401 412 405 $e 
336 345 357 366 354 364 391 370 359 352 352 361 366 361 354 361 368 368 4d 
466 504 519 526 512 523 5d9 509 454 443 435 453 459 443 433 439 459 452 fe 





581 623 646 657 634 648 707 636 592 543 541 583 591 581 546 551 578 563 Sf 





















357 377 391 407 395 415 441 403 379 361 364 376 400 391 385 397 407 403 5a 
363 370 377 393 391 403 443 414 3388 377 379 377 408 401 398 393 413 407 5b 
345 339 380 3380 380 3380 411 409 345 371 362 362 358 369 388 384 404 404 Se 
391 411 438 447 437 463 4388 450 413 394 393 402 419 405 394 407 417 413 5d 





(Millions of U. S. Dollars: Last Thursday of Month) 







Si) 
~) 
ow 
or 
~ 
ew 
os 
me 


647 6470547) BAT—Ss«CBAT ‘647 «547057373573 TBsBTB CBT 5730 «573573 











“79 





~$202~« 4S 























256 267 396 404 


251 








oe ‘ oe c é « 299 “* . 
160 200 183 218 184 182 187 200 235 283 335 344 286 278 283 a 
y 5 2 70 69 67 ) 60 60 ) 









(Billions of Francs) 







109.5 120.4 127.1 124.2 128.7 115.7 125.3 117.9 121.8 115.3 110.8 102.3 97.3 101.4 114.6 115.7 123.7 102.9 20 

126.5 128.0 135.7 142.2 150.4 151.8 174.8 141.6 145.3 122.8 137.1 116.8 101.1 109.8 111.0 110.3 125.7 123.1 21 

-17.0 -7.6 -—8.6 —18.0 —21.7 —36.1 —49.5 —23.7 -—23.5 -—-7.5 —26.3 -—14.5 -3.8 —8.4 3.6 5.4 -—2.0 —20.2 22 

-9.6 —17.6 —59.0 -—16.9 —24.1 —36.0 —45.1 —10.3 1.0 —.2 7.8 —.9 -—8.1 —18.9 —14.7 -—8.6 —24.8 -3.8 23 
(1948 =100) 






—> 218 <— : » 235 < — > 213< > 207 <- - > 184 <- > 225< ay 24 
- . -» 146 <- —>» 131 < ——+»114< 








(Billions of Francs: Last Thursday of Month) 
337 323 274 223 22 212 207 212 214 216 217 220 224 228 229 231 231 216 30 
1,506 1,565 1,641 1,653 1,738 1,735 1,807 1,803 1,782 1,803 1,767 1,795 1,801 1,824 1,901 1,870 1,936 1,900 $1 
1,026 1,009 938 897 956 936 919 927 950 928 907 939 926 972 973 959 931 921 32 
480 556 703 755 781 799 888 877 832 875 859 856 875 852 929 911 1,004 979 33 
(Billions of Francs: End of Month) 












1,372 1,342 1,417 1,402 1,406 1,488 1,468 1,508 1,530 1,541 1,566 1,596 1,640 1,654 1,662 1,617 1,679 rio 
27 325 330 327 327 347 336 343 350 364 360 378 392 392 391 392 383 41 
1,093 1,017 1,087 1,075 1,079 1,141 1,182 1,165 1,180 1,177 1,206 1,218 1,248 1,262 1,271 1,225 1,206... 42 
91 106 102 100 123 111 107 96 98 109 105 101 97 96 92 96 123 im 2 
(Billions of Francs: End of Month) 
3,406 3,491 3,585 3,524 3,678 3,661 3,677 3,758 3,763 3,797 3,846 3,905 3,991 3,967 3,981 3,995 4,127... 50 
1,767 1,819 1,828 1,795 1,883 1,867 1,898 1,920 1,926 1,931 1,948 1,985 2,005 2,035 2,036 2,048 2,124 2,065 51 
1,639 1,672 1,757 1,729 1,795 1,794 1,779 1,838 1,837 1,866 1,898 1,920 1,986 1,932 1,945 1,947 2,003 . &8 
33 34 32 33 33 34 35 37 39 37 37 37 38 31 32 31 31 <a ae 
57 61 68 63 69 64 63 63 54 64 61 58 59 54 60 60 61 54 
1,307 1,328 1,413 1,381 1,431 1,437 1,416 1,469 1,470 1,505 1,515 1,533 1,578 1,559 1,543 1,555 1,605 a 55 
242 249 244 252 262 259 265 269 27 260 285 292 311 288 310 301 306 ; 56 
78 80 87 91 92 91 89 88 87 89 94 97 97 © «ws 2 





(Continued on following pages) 





a 


‘Beginning September. 2 Beginning December 26. November 2, 1944-December 25, 1945: 49.72. * Through January 1948 
when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. * Estimated. Page 85 











France 


1937 1938 


Government Finance 


60 DEFICIT (—) OR SURPLUS 


—20 
sper 55 
Expenditure re 7d 
FINANCING OF DEFICIT | 
Net Domestic Borrowing... . sake 12 
Net Foreign Borrowing...... Ewen 3 
Net Borrowing from Agencies Spins 6 
Other Operations 
Use of Cash Balances. . 


68 FRANC DEBT 


69 


FOREIGN CURRENCY DEBT 


Money and Capital Market 


70 
71 


72 


GOVERNMENT BOND YIELD 
CALL MONEY RATE..... 


SHARE PrRIcés (Industrial)....... 


Prices and Wages 


80 


81 
82 
83 
84 
&5 


WHOLESALE PRICEs (Paris) ". 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights) 
Cost OF LIVING (Paris) eT 
RETAIL PRICEs (Food in Paris). . 
WaGEs (Monthly Earnings in Paris) © 


Production, Employment, and Income 


90 
91 
92 
93 
95 
95 
96 


97 


FRANCE 


INDUSTRIAL PRODUCTION. ... 

Producers’ Goods 

Consumers’ Goods..... ae 
AGRICULTURAL PRODUCTION 100 

FAO Index...... eee 105* 
EMPLOYMENT (Manufacturing). . 91 
UNEMPLOYMENT (Non-Agriculture)“ 354.6 


94: 96 
373.6 381.9! 
NATIONAL INCOME 


j1937.... 
{1951 


41.2 million 


Population 42.2 million 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 


based on the uniform controlled free rate. Two types of exchange 
rates are in effect: free rates for the U.S. dollar, Portuguese escudo, 
Swiss, Belgian, and Djibouti frances, and (since October 3, 1950) for 
the Canadian dollar, and official rates for all other currencies traded 
by the Fonds de Stabilisation des Changes. The free rates are 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of approxi- 
mately 350 franes per U. S. dollar and uniform cross rates for all 
other currencies quoted on the free market have been maintained. 
For those currencies not quoted on the free market, official rates are 
determined on the basis of the U. S. dollar quotation on the free 
market and the par values of these currencies in terms of U. S. 
dollars. Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 
as previously. 

Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. Prior to February 22, 1950 these 
retained portions were used entirely to cover imports and expenses 
connected with the exporters’ enterprises. From February 22, 1950, 
however, 3 of the 15 per cent of dollar earnings retained were put 
at the free disposal of exporters for any purposes within the sphere of 
permitted transactions. 


Non-metropolitan areas: Since September 1949 the currencies 
of the non-metropolitan areas have been pegged to the metro- 
politan franc as follows: 1 CFA franc=2 metropolitan francs, 
1 CFP franc=5.5 metropolitan francs, and 1 Indochinese pias- 
ter=17 metropolitan francs. The relationship of the above cur- 
rencies with respect to the U. S. dollar thus fluctuates in ac- 
cordance with the changes in the level of the French franc/dol- 
lar rate on the free market. The rupee of the French possesions 
in India and the Djibouti franc of Somaliland are fixed in terms 
of the U. S. dollar at 4.762 (since September 1949) and 214.4 
(since March 22, 1949) units per U. S. dollar, respectively. Cur- 
rencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent to the metropolitan franc. 


For description of exchange system prior to September 20, 1949, 
see July 1952 issue of International Financial Statistics. 


1939 1940.) 1945 1946 1947 1948 


72 
1,823 


INTERNATIONAL FINANCIAL STATistigg 


1949 1950 1951 1952 


(Billions of Frances) 
—338  —396 
442 648 
780 1,044 


326 
223 


549 


—783 
1,010 
1,793 


—675 
1,498 
2,173 


— 607 
1,939 
2,546 


— 503 
2,346 
2,849 


154 264 
26 47 188 
108 —33 137 
111 13 —51 
V7 47 5 —63 
1,975 2,118 2,451 
9 221 382 961 


118 330 

147 

224 ican 

140 169 
23 

2,846 

1,287 


(Per Cent: Average of Months) 


) 
“ 


1 


(1948 =100: Average of Months) * 
5 77 96 


.99 3.17 
.38 1.30 


3.91 
1.57 


4.62 
2.09 


59 100 

(1948 =100) 
38 58 
48 60 
35 50 


100 


100 123 125 146 
100 132 146 187 
100° 118 131 154 
100 109 121 142 
100 101 120 Pas 


39 63 
44 59 
(1948 =100) 
71 86 100 110 111 
Sars be 100 113 
100 99 
100 
100 
100 
16.7 


5,430 


125 
108 122 
119 


108 
114 
103 
62.4 


87 78 

86 81 

89 96 

15.7 7.4 
(Billions of Francs) 

2,596 3,303 


102 
102 
39.7 


107 
40.3 
9,082 


6,539 7,117 


GOLD AND FOREIGN ASSETS: Bank of France: Beginning March 1982, 


gold holdings include gold temporarily advanced to the Stabilization 
Fund. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for French account, as reported by all U. S. 
banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 ani 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars) : Exports, 2,010 and 2,175; Imports (c. i. f.), 3,441 and 3,278, 


Distribution of Total Value of Trade by country ani by commodity: 


Per Cent of Total Exports 


1938 1950 1951 1952 
French Colonies 28 36 37 42 
Belgium-Luxemb’g 14 6 6 
United Kingdom. 12 
United States 6 
Germany 6 
Switzerland 6 


Per Cent of Total Imports 


1938 1950 1951 1952 
French Colonies 28 21 
United States ll il 
United Kingdom 7 
Germany 7 
Belgium-Luxemb’g 7 
Australia ; a 


1938 1949 1950 1951 


Chemicals : : ae 8 8 8 
Mach. & Vehicles.. 9 17 15 15 
Steel Mill Products 10 10 = «11 
Wool and Mfrs 8 
Cotton and Mfrs... 8 
Other Textile Fibers 

and Mfrs.... ; 6 
Wine and Liquor a 


Coal and Coke.... 11 10 
Petroleum & Prod. 9 1% 
Wool, Raw....... 6 6 
Cotton, Raw...... 5 
Other Textile Fibers 
and Mfrs....... 4 
Non-ferrous Metals 
and Semi-Mfrs.. 6 
Mach. & App..... 4 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 20.4 billion francs, equivalent to 
an annual rate of 81.6 billion francs. Data cover overseas tertl- 
tories. Volume of Trade: Indexes adjusted for coverage. X Prior to 
1948 weighted by 1938 weights. Balance of Payments for franc 
area: Services include private donations and net transactions of 
overseas territories settled through the Metropole. For detailed 
Balance of Payments Statement see August 1952 issue of /nter- 
national Financial Statistics. 


SS nn nner el 


Page 86 


* 1939-1945, end of year. 
4 Thousands. 


End of 1938 and 1946, 8.5 and 107 respectively. 


» Home-consumed goods. ¢ Annual data as of October. 
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—_——_—_———-1951—-— a . 
Aug Sept Oct Nov Dec Jan Feb Mar Apr 





-133 -—60 —3 55 —185 
158 175 226 274 221 
229 219 406 















































ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 
revalued in August 1950 at 349.6 francs per U. S. dollar. 


Assets OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the French 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d'Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser le 
Développement du Commerce et de |'Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order to 
estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows (in billions of 
French frances): 


















1937 1938 1939 1940 1941 1942 1943 1944 1945 







Domestic Loans and In- 





vestmoents.......... 26 29 37 65 70 84 99 108 177 
Cs sco cats ccawe 3 4 5 6 7 8 9 10 15 
Demand Deposits..... 30 33 42 61 76 91 107 122 203 






Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 







CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit Money: 
For 1937 and 1939-41 estimated on the basis of figures for banks 
having approximately ninety per cent of the total deposits. For 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 15 and 11 billion 
franes as of the last Thursday of 1950 and 1951, respectively. 









GOVERNMENT FINANCE: Annual data are for calendar years. Data 
represent transactions of the Government with private and tor- 
eign sectors, and Treasury net operations with autonomous Govern- 

ment agencies. Operations of the autonomous Government 

agencies with private and foreign sectors are not included. The 






















‘Less than 12 months. 2 May 30. 3 September. 4 1934/38. 











a 


May 


(Billions of Frances) 


3,178 3,198 3,285 3,385 








France 








1952——__—_ -1953 
June July Aug Sept Oct Nov Dec: Jan 





2.982 3,001 2,994 3,036 3,03 3,142 ‘ ena inh ies hale 

1,259 1,259 1,259 1,258 1,25 1,252 1,251 1,269 1,268 1,284 , 30! ae greed ag heals a 
(Per Cent: Average of Daily Quotations) 

6.58 6.50 6.44 6.48 6.44 6.50 6.32 6.23 6.13 5.20 5.17 5.32 §.25 5.22 5.26 §.23 5.31 en 

2.64 2.56 2.78 3.27 3.50 $3.50 3.98 3.51 93.65 3.77 3.66 3.84 3.77 4.00 3.98 3.98 3.93 ear Coe 

(1948 =100: Last Friday of Month) 
112 120 123 117 122 137 145 136 136 128 140 140 141 136 135 133 136 72 
(1948 =100) 

171 167 165 162 161 162 


> 160 <—_—_— vn aac gues 81 


-> 193 < ——--> 186 <—___ ——-> 192 < > 187< - > 173 < iar saad ice 82 
155 157 161 166 169 172 176 175 174 171 169 169 171 173 171 17 171 172 83 
139 141 144 149 151 155 158 157 155 152 150 148 153 155 154 153 . Bh 

(1948 =100) 

101 123 129 133 131 136 137 137 137 133 132 125 105 128 133 134 131 . 90 
98 122 128 132 128 132 135 139 142 142 142 142 114 ha bind sph sige 91 
96 117 123 125 121 123 122 119 116 108 105 89 77 wick oe ein oe 92 

We. kaa a 107 . 107 .r 106 106 — 95 
31.1 28.6 27.3 30.3 33.0 $7.9 41.2 41.6 39.5 37.9 36.1 33.6 34.1 33.2 37.3 44.5 54.3 96 


revenue of the Caisse Autonome was as follows (in billions of French 
francs): 


‘ 6 1946 39 1948. ... cee SON 
1945 ‘25 . 24 1947... 69 1949 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


1945.... —27 1950—Feb —5 1950—Aug. —20 1951—Feb... —5 
1946 ‘ 53 Mar —8 Sept — 32 Mar.. —8 
1947 . 3 Apr... —5 Oct —29 Apr... —9 
1948 . 410 May.... —12 Nov —26 
1949.... 190 June.... —14 Dec. —40 

July. . —20 


Ownership Distribution of Government Debt: Data refer to the sum of 


ee ee A A RN Nn te 


Franc Debt (line 68 and Foreign Currency Debt (line 69) shown on 
Country Page (in billions of French francs, as of December 31, 1950): 


ToTaL Dert! 3,769 
Held by: 
Bank of France 819 
Other Banks 317 
Other Financial Firms 349 
Local Governments ‘ 
Foreign Official 741 


All Others ws 1,542 
Intragovernmental Accounts 6 


' Includes notes payable on demand to IMF and IBRD. 
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Germany, Federal Republic 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 


1950 1951 
Exchange Rates (Deutsche Marks per U.S. Dollar: End of Year) ® 
1 OFFICIAL SELLING RATE......... 2.484 2.494 2.494 2.501 — — a 3.33! 4.205% 4.205 4.205 
FREE RATES, DM Notes ABROAD (Deutsche Marks per mains of One U. S. Dollar at nee Cross Rates: End of Year) 
2 Belgium Pe ae a\ ne .... 6.848 5.291 4.651 
3 INS 55 go cok as hin se ee aie oe ae ---. 6.772 6.462 6.185 
Gold and Foreign Assets " (Millions of U. s. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS 89 18 9 7 7 Tf 90 179 149 222 406 
11 Government and Banks..... pies Bee phates peas aah ay : 219 403 
12 Business and Individuals... . 8 3 
Trade and the Balance of Payments 
VALUE OF TRADB (In Marks) (Millions of Deutsche Marks) 
20 RN ss Laan sya os 8 ase rile pee aes Fert a 8,345 14,534 
21 RORUNE A ccs seen ews ae 11,344 14,674 
22 Trade Balance —2,999 —140 
23 Net SURPLUS WITH EPU AREA. dt a ee 53 16 a —1,796 1,681 
VOLUME OF TRADB eae 
24 Exports (1950 Weights) 116? 100 143 
25 Imports (1950 Weights) 883 as ee Ste 100 102 
BALANCE OF PAYMENTS (M iilkons of U. S. Dollars) 
26a Goods: Credits ' ve ee ee cn 357 734 1,310 1,974 3,463 
26b Debits, f.o.b. rae ns poset ae ee ee —984* 1,805¢ —2,064 —2,5387 —3,145 
26c Services & Nonmonetary Gold pias pone Pek ree Site ne 7 42 —126 -—-76 —191 
26d Private Donations & Capital. sl cae e pen oe Fens ue 134 126 3 7 11 
26e Special Official Financing... . aiae, srs ee oe ois —35 —87 -—185 —19 —37 
26 f Net Errors and Omissions. . . ee atts ie ae ao ae —38 16 27 —13 —48 
27 Surplus or Deficit (—) See oe ee sien eee —559 -—974 -1,035 —-—664 53 
28a COF: Grants & Long-term. . ore nis eo end Te ates 641 1,063 861 491 428 
28b COF: Short-term bie panes ar i —82 89 174 173 —481 
Assets of the Central Banks ‘(Billions of Deutsche Marks: End of Year) 
30 FOREIGN ASSETS......... ier Ane oat Pee oat .98 85 1.12 2.11 
DomEsTIC LOANS & INVESTMENTS 
$1 Government °. se peck ae 5 aa 3 Sls 7.86 9.16 10.64 10.20 
Assets of Other Banks ‘(Billions a Deut Marks: End of Year) 
40 Domestic Loans & INVESTMENTS ; = es a Sai : ; 25.88 32.11 
41 Government”.............. 6.83 8.17 
42 Business and Individuals ... ania Leas jaa Slat ty ae eae pate i 18.55 23.94 
cane ae we ed es pele Praldbr Fes 6 oe 2.90 3.03 4.16 6.03 
Currency and Deposits ‘(Billions - —w Marks: End of Year) 
ye ge ‘aes Gea Fen be eas rican ww» BS 10.661 16.7 6 
§1 EE gcc haps iets at be ei es ast aa 6.05 7.07 7.69 8.80 
52 Deposit Money............ sens Seare eee “vo pas ae coes 5.42 6.74 8.11 9.79 
58 Tam Derosire................ at as se ee ems ene els Wee 2.68 4.18 6.50 8.33 
54 GOVERNMENT DEPOSITS......... oe Ke Fens eee 5.92 6.26 7.45 
Government Finance (Millions of ani ais aes Beginning — 1) 
60 DEFICIT (—) OR SURPLUS ' saw oe ee —395 
61 Revenue*..... : 16,377 
62 Expenditure......... 16,772 
FINANCING OF DEFICIT 
63 Net Borrowing: D. M.. — 132 
64 Use of Cash Balances.... a 211 
65 Other Cash Transactions. ses aie ee een gidage es wa ie Pane ne 52 
66 DEUTSCHE MARK DEBT‘... ie ede Lene ee ee —- ea rie ree 236 41,157 1,288 
Prices and Wages 
WHOLESALE PRICES (1950 =100) 
80 Home Produced Goods...... 5 igs 55 Peele rete oes ra oe 102 101 100 121 
81 Primary Goods............. ; 48 76 92 100 121 
82 PN os ec inelcks cae eas 47 ies wee sass pitas cis 79 98 100 111 
83 NN rr err le ae 48 ou ane ee ve Kah 91 94 100 123 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 35 on 100 122 
85 1 9 ae 28 eae sie (aan basins pe ane doen sah 100 127 
86 Cost oF LIVING. SN 67 63 Litre oie tees scale er er 106 100 108 
87 WAGEs (Weekly Earnings) . paras eae 65 ao. bie ae 578 59 71 90 100 114’ 
Production, Employment, and Income (1950 = 100) 
90 INDUSTRIAL PRODUCTION........ 88° parm ee acets Seer oe seat 55 79 100 119 
91 Investment Goods.......... 878 wee Raise ats ee es Lee 44 72 100 132 
92 Other Producers’ Goods... .. 94° Sil Danie an ee aoe paiecs 54 79 100 120 
93 Consumer Goods........... 88° pie ee ida ban Beals sae 48 76 100 117 
94 EMPLOYMENT ( (Manufacturing)... ae ee re wala oh saree ee 88° 94 100 108 
95 UNEMPLOYMENT (All Types) *.... aed phi er ks 4.2 8.3 10.2 9.0 
(Billions fl Deutsche ¢ Marks) . 
96 NATIONAL INCOME.............. 71.5 79.8 87.2 89.7 a4 29.4'° 63.2 7258 90.2 





-—ereoererererr———— nn 


4 Incurred 


1 Beginning June 20. * Beginning September 19. +1936. ‘Cif. * Includes receipts from coinage as follows (in million 


* Reichsmarks prior to 1948. > Includes Official Entities. © Includes seigniorage profits of DM 238 millions. 


Page 88 after currency reform. ¢ Per cent of employable wage and salary earners. 
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16.053 
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16.053 ee 
719 — 
1,405 Zlo 
149 

93 



















28. 67 


el. 09 
4.77 













































—— 


urred 


nillion 


VoLUME VI, NUMBER 3, MARCH 1953 





Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Deutsche Marks per U. S. aa End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
(Deutsche —— oy Equivalent of One U. S. Dollar at Official Cross me End of Month) 
4.854 4.808 4.717 4.651 545 4.505 4.425 4.310 4.274 4.274 4.184 4.329 4.484 4. = 
5.217 5.344 5.232 5.185 5. 039 5.032 4.855 4.666 4.721 4.644 4.495 ‘ 562 4.654 4.723 
(Millions of U. S. Dollars: End of Month) 
503 488 456 406 395 353 362 380 390 453 464 458 486 534 
499 485 453 403 392 350 359 378 388 450 462 455 484 532 
3 3 3 3 3 3 3 3 3 3 3 3 3 3 








(Millions of Deutsche Marks) 


1,366 1,257 1,166 1,579 1,307 1,268 1,372 1,301 1,402 1,360 1,462 1,334 1,410 1,445 
1,577 1,181 1,266 1374 1,398 1,451 1,454 1,275 1,164 1,100 1,204 1,178 1,257 1,481 
—211 76 —102 205 —91 —183 - 82 26 238 260 258 156 153 —36 
188 406 40 180 44 193 149 139 279 321 242 156 157 —28 
(1950 =100) 
152 141 130 175 145 138 149 142 151 150 160 148 158 164 
126 99 103 113 111 116 118 106 95 96 109 110 118 139 
(Millions ha U. S. Dollars) 

Pere 

. -1,656"' 

—26!! 


5! 
~9!! 
66"! 
213"! 
47 il 
—?60"! 
(Billions of Deutsche Marks: End of Month) 


2.21 2.85 2.69 2.97 3.50 $3.94 

















10.87 9.50 9.60 9.39 9.32 9.04 
(Billions of Deutsche Marks: End of Month) 
3.03 33.72 34.26 34.39 34.92 35.12 35.77 36.54 37.60 38.51 
.43 8.36 8.43 8.43 8.78 8.63 8.92 9.09 9.02 9.14 
.61 
47 





25.37 25.83 25.96 26.14 26.49 26.85 27.45 28.58 29.36 
6.35 5.74 5.91 5.56 5.89 5.98 6.16 5.94 5.76 
(Billions of Deutsche Marks: End of Month) 


17.55 18.04 18.43 18.59 18.03 18.22 18.38 18.80 18.80 18.90 19.20 19.67 19.76 20.14 
8.66 8.57 8.78 8.80 8.69 8.98 9.06 9.16 9.38 9.44 9.49 9.77 9.84 10.01 
8.89 9.46 9.65 9.79 9.34 9.238 9.32 9.64 9.43 9.46 9.71 9.90 9.92 10.13 
7.58 7.90 8.04 8.33 8.87 9.22 9.42 9.78 10.02 10.01 10.36 10.67 10.88 11.30 
6.75 6.68 7.15 7.45 7.26 7.88 7.34 6.82 7.08 7.42 7.20 17.23 8.04 7.77 


(Millions of Deutsche Marks: End of Month) 


232 15 90 166 223 -101 -—303 —-—268 - 21 429 84 -59 584 112 
1,480 1,452 ,365 1,770 1,620 1,349 1,647 1,420° 1,425 : ,826 1,600° 1,6215 2,072 1,725 
1,248 1,437 1'273 1,604 1,397 1,450 1,950 1,688 1446 1,397 1,516 1,680 1,488 1,613 








—231 —23 


124 


—188 


102 
ein —240 





t 
ST 
or 
_ 
_ 
OO . 
w 


1,209 1,186 fae .... 1,388 1,337 1,340 1,20: 





(1950 =100) 


121 122 126 126 126 124 124 126 124 123 123 123 124 122 
121 123 126 127 127 125 125 125 127 127 127 129 129 127 
111 111 111 111 111 111 111 111 138 138 138 138 138 138 

149 9 157 173 173 173 ‘ 193 









128 : 130 2 2 132 134 } 131 
132 126 130 128 133 133 130 128 130 124 119 114 114 113 
109 111 112 112 112 111 110 109 109 109 109 109 109 109 
Pe Sek ana eae es eee 122 os ore 125 en Khas 
(1980100) 
120 12 134 123 118 118 121 124 125 126 121 124 134 140 
132 137 148 138 136 142 147 150 150 156 140 140 155 156 
122 124 127 115 119 117 120 120 122 125 121 124 131 134 
15 121 132 116 115 112 111 114 110 108 104 112 130 ‘ 142 
a sistas 110 omer een OR bvai ies 112 113 
oe enwn Os 10.2 ae ae ceca 9.8 7.6 6.4 
(Billions of Deutsche Marks) 
> 47 .4<—____—__—_- —_—_—_—______—--> 47.2< 


4.205 


4.587 
4.683 


‘oO 
= 


bo 


tor 


o 


1,366 
1,396 

—30 
—132 


147 
165 
136 
150 


DM): April, 32; May, 32; July, 52; August, 21. * Average of June, September, and December. ? Average of March, June and 
ptember. . 1936 estimate for territory corresponding to Western Germany. * Less than 12 months. 1° July through 
ecember. ” Half year. 
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1,753 
1 "695 


—115 


197 
162 
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Greece 


Exchange Rates 
SELLING RATES 


Official 


With Certificates 
FREE RATES 


U. S. Dollar Notes 
Pound Sterling Notes 


Gold: In Coins (Sovereign) . é 


Gold 


U. S. Dollars 
Pounds Sterling. . 


14 Do.vtar EXCHANGE IN U. S. BANKS 
Government and 


Gold and Foreign Assets 
10 BANK OF GREECE. . 


Banks..... 


Business and Individuals... . 


Imports, c.i.f.. 


Exports 


Trade and the Balance of Payments 


VALUE IN TRADE (in Drachmas) . 
Exports...... 


VALUE OF TRADE (in » Bellen) 


Imports, c. 1. f... 


Trade Balance 
25 NET SURPLUS WITH EPU AREA .. 


VOLUME OF EXPORTS 


Ordinary 


Special... 


Agriculture 
‘Trade 
Industry. .... 
Others 


Currency and Deposits 
50 MONEY SUPPLY 


26 RD Ree ai ais Oe x one 
BALANCE OF PAYMENTS 

27a Goods: Credits 

276 Debits, f. o. b.. 

27¢ Nonmonetary Gold... . 

27d Services. 

27e Private Donations & Capital. 

27f Special Official Financing... . 

279 Net Errors and Omissions... 

28 Surplus or Deficit (—).. 

29a COF: Grants & ae term.. 

29b COF: Short-term. 


Assets of the Bank of Meni 
$0 Domestic Loans & INVESTMENTS 
Government. . 


Currency (Gross)........... 


Deposit Money 


Bank of Greece........ 


Other Banks. . 


55 GOVERNMENT DEPOSITS......... 
Ordinary..... 
Special....... 


58 BANK CLEARINGS* 


Currants. . 


94 NATIONAL INCOME 


80 WHOLESALE PRIcEs (Salonika)... 
81 Cost OF LIVING (Athens)........ 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION (FAO) 
Tobacco....... 


1937 


10 
16 


86 
140 
— 54 


231 


| was 


me Gla: te: 


"40 


120'° 
188 
171 


* Monthly totals and 12-month averages. 
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1938 1939 1940 ‘Y 1945 1946 1947 1948 1949 1950 1951 


(Drachmas per U. S. Dollar: End of Year) 

< ~ oo2 5,020 6,020 5,020 
162 Z 602! 6,020 33" 970° 10,020 15/020¢ 
. S. Dollar at Official Cross Rates: End of Year) 
7,307 14,000° 14,049 ; 16,300° 16,958 
6,597 10,909* 11,027 14,498* 14,960 


118 140 5,020 

nnn per earn of One U 
7 es .-. 6,923 
6,016 


ee ae 24,766 27 825 27,521 27,497 27.497 
(Millions of U. S. Dollars: End of Year) 
26.8 27.7 27.9 Ea < 6 18.6 13.8 6.2 6.3 1.5 3.8 
a QS See nt eee eee” eee 
28.0 X 70.8 49.3 34.7 eid 29.6 32.3 45.8 
= er sais an ratene Sie 25.4 38.7 
6.9 Ton 
ne of Drachmas) 
10 9 9 202 387 470 575 452 X 1,526 
15 12 12 i ed .-- 2,141 Z 6,976 
(Millions of Lf S. Dollars) 
90 74 60 Saad 40 77 94 115 91 102 
131 98 81 364 378 546 484 422 435 
—4l1 —24 —2 —324 —301 —452 -369 -—-—331 —335 
oom cone cee eam oe —-133 -144 —115 
(1948 =100) 
267 219 244 pie ai 64 95 100 151 139 172 
(Millions of U. S. Dollars) 
93.5 ae 40.9 79.4 89.4 83.4 85.1 102.3 
—142.08 —318.9 —337.5 —478.9 —424.6 —371.7 —383.3 
ee —17.3 —4.2 —7.5 —4.1 -15.1 —-—12.1 
19.5 = iit bas acy .... 12.3 -19.7 -—42.8 -—44.4 -30.6  -—30.3 
32.7 Nahr oe ae 45.9 27.6 22.2 26.3 30.3 31.4 
1.3 niga oe ices, ee 50.6 19.6 4.3 26.3 27.8 
-- ee (eas en — —7.1 —5.9 2.6 3.5 —1.9 
5.1 —322.9 —210.9 —403.9 —356.5 —272.2 —266.1 
--- 267.8 183.7 391.6 374.9 277.8 262.3 
—5.1 5 ‘ 55.1 27.2 12.3 —18.4 —5.6 3.8 
(Billions of Drachmas: End of Year) 
13 17 21 115 1,241 2,122 93,145 6,214 8,405 11,870 
10 13 17 xX 85 599 935 1,689 93,937 5,255 7,950 
10 13 17 x 85 510 689 738 1,525 1,960 2,650 
_ _— — x¥ — 88 246 951 2,412 3,296 6,299 
. 16 443 888 872 1,300 1,769 2,125 
8 4 41 5 119 163 322 611 682 869 
4 38 47 128 187 335 470 
5 42 88 134 179 363 456 
(Billions of Drachmas: End of Year) 
20 pees GWG ea ores 781 1,497 1,922 3,342 3,881 4,928 
8 9 16 XxX 104 537 974 1,202 1,859 1,887 2,198 
12 ate eee eee 244 524 720 1,483 1,994 2,730 
2 1 8 Xx 8 107 175 232 26 680 863 
10 hicthetee, se Ke 136 349 488 957 1,313 1,867 
7 9 13 Xx 23 75 177 681 2,460 4,198 6,759 
om _ tz @ 75 56 215 592 559 437 
6 9 2% — — 120 366 1,868 3,639 6,322 
1 1 2 ee 33 99 256 418 639 879 
(1948 =100) 
.39 ee aia aie 60 72 100 118 123 150 
41 -40 45 7.67 59 71 100 115 124 139 
(1948 = 100) 
137 45° 73 92 100 119 161 171 
eee ates re Pie 87 106 100 147 119 eee 
131 154 133 65 69 128 100 125 150 169 
161 158 174 54 81 110 100 129 115 a0 
(Billions of Drachmas) 
67 cies carat 655 6,231 9,206 14,629 19,146 


13'020¢ 15,060" 


1952 


15 ,060 


9.9 


—42 


VoLUM 
— 


—_ 


Aut 


15, 06( 


16,31: 
14,85: 
97,29 










































as -1951 
1952 Aug Sept Oct 

5,060 15,060 15,060 15,060 
16,312 16,285 16,473 

14.854 14,969 15,973 

91'291 27,497 27,376 

9.9 63 4.3 6.0 
56 107 #181 

483 439 539 

4 7 9 

32 29 36 

ve -% -22 -27 
42 ol — -10 





1 ,862 
5d 978 
76 383 
19 417 


3 
60 4,475 
71 
63 











4,494 4,838 
1,926 2,132 
2,567 2,706 

857 906 
1,710 1,800 
5,430 6,195 

459 498 
4,971 5,696 


72 889 


148 149 
137 137 


182 















4 
1 


4, 


2 
2 


1 
6, 


443 
,978 
977 
395 
436 


709 
,008 
,701 
860 
,841 
276 


2 
4! 


- 


4 
ay 


2 


1 


Nov 


7,261 
, 748 


512 


2,024 


911 
459 
447 


,637 
934 
,703 
851 

, 852 


6,203 


5 
1 





* Beginning January 26. 
* December average. 


413 
,790 


047 


155 
143 


181 
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15,060 15,060 


(Drachmas per Equivalent of One U 
16,800 16,958 
15,534 14,960 
27,449 27,497 


3.8 


201 
416 


13 


—15 
5 


5645 11,095 11,150 11,102 11,870 
‘015 7,456 7,364 
735 2' 980 2,922 


7.950 
2,650 
5,299 
2,125 
869 
470 
456 


Dec 





15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 


. S. Dollar at Official Cross Rates: End of Month) 
17,300 17,350 17,350 17,200 16,650 16,200 16,450 16,250 15,900715, 
,0384 14,391 14,123 14,373 14,909 14,886 14,4987 
27,473 27,327 27,036 26,769 26,004 23,831 24,608 24,486 


15,123 15,034 14 






Jan 








(Drachmas per U. S. Doliar: End of Month) 


(Millions of U. S. Dollars: End of Month) 








8.5 8.6 8.7 8.8 


(Billions of Diachmas) 





158 242 193 164 82 76 55 
436 480 485 393 471 457 441 
(Millions of U. S. Dollars) 
11 16 13 11 5 5 4 
29 32 32 26 31 30 29 
18 16 19 15 26 25 —25 
—4 — —6 —2 -25 2 
(1948 = = 100) 
266 342 324 392 92 








11,617 11,762 11,621 11,598 11,670 12,106 12,136 12,306 12 


2 , 663 
5,106 





(Billions of Drachmas: End of Month) 


7,769 8,016 7,978 8,078 8,160 8,550 8,633 
2,633 2,717 2,810 2,871 3,002 2,992 

5,383 5, a 5,268 5,289 35,548 5,641 

2,162 2,177 2,194 2,194 2,179 2,079 

774 710 523 536 626 696 

357 305 346 315 281 259 


146 


174 


452 452 457 465 469 469 
(Billions of Drachmas: End of Month) 


4,676 4,629 4,722 4,657 4,638 4,762 
1,961 1,901 2,021 1,985 1,945 2,042 
2,714 2,728 2,700 2,672 2,693 2,719 

868 886 900 893 933 909 
1,850 1,842 1,800 1,780 1,760 1,811 
7,302 7,179 7,281 7,518 7,718 7,630 

344 352 308 = 300 343-343 
6,958 6,827 6,973 7,219 7,375 7,287 
1,032 962 954 1,049 1,007 1,036 


(1948 =100) 
156 155 152 150 147 143 
148 150 148 148 146 145 
(1948 =100) 


169 1 168 166 166 161 


~] 
t 


* Established in weer 


0 93 








——$$—$__—_—___—_—_—_1952—__ 


Feb Mar = Apr May June July Aug 





Sept 





23,588 


) 
8,891 8,900 
3,035 3,059 
3,856 35,842 
1,971 1,976 
739 803 
232 218 
474 471 
4,886 4,970 
2,182 2,246 
2? 704 2,724 
887 881 
1,817 1,843 
7,726 7,956 
299 292 
7,428 7,664 
1,017 1,043 
146 147 
144 147 
158 164 


‘Beginning September 22. 
7 Mid-month. OAS. te Te * May December. 


10 1934/38. 


Oct 


14 
23, 


,369 12, 


noo 


| 


ao-m 


—~ 


toro or 


700 
,230 


127 





Nov 


15,060 15,060 


15,800 15,400’ 
14,034 14,2137 
7 23,430 22,2167 


264 
418 


18 
28 
—10 


Greece 


Dec 


195 
449 


13 
30 
—17 
—4 


509 12,645 12,733 


,969 
, 100 
, 869 
,054 


764 
219 
503 


9,100 
3,163 
3,936 
2,103 
693 
214 


535 


5,086 


» 223 


2 863 

964 
1,898 
8,267 

340 
7,926 
1,132 


150 
146 


173 


9,133 
3,244 
5,889 
2,196 

631 
206 
569 


-1953 
Jan 


—10 


nT 


‘Beginning June 5. 
eginning June 1. 
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a= 
1937 1938 1939 1940 yy 1945 1946 1947 1948 1949 1950 1951 1950 a 
Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
pe ee eee 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075' 1.0075 1.0076 1.0075 1.0076 1.0075 1 0075 1.0075 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA........... 7.9 8.8 10.6 11.6 41.0 X 46.7 49.6 46.1 36.7 37.3 39.8 43.1 36.8 
11 NE Salsas babes 6.4 6.7 8.0 9.6 28.6 28.6 27.2 27.2 Zi.e 27.2 5 27.9 27.2 
12 Foreign Exchange.......... 2.4 2.1 2.6 Ek 11.6 17.3 21.4 16.8 7.4 8.1 10.6 13.9 7.6 
13 Foreign Investments........ — _ - — 1.0 1.0 .0 2.0 2.0 2.0 2.0 2.0 2.0 
OR NEN sock op sasbeiwsn sae 4 4 2 8 2.4 2.6 2.6 1.4 4 8 — Ais aa 
14a Foreign Exchange.......... 4 4 2 8 1.4 1.6 1.6 1.4 4 8 — ae 
146 Foreign Investments........ _ _ _ — 1.0 1.0 1.0 — — — a = 
15 OTHER Banks: Foreign Exchange .8 et 7 .6 Lek 8.7 28 1.9 2.8 2.6 2.2 2.8 
CLS ect ahaa nase 9.1 10.8 11.4 12.6 44.6 51.9 64.2 49.3 89.8 40.1 42.0 39.6 
17 DOLLAR EXCHANGE IN U.S. BANKS... ae ae 6.2 19.6 24.0 24.3? 18.8 X 23.8 X 25.4 27.3 26.0 
18 Government and Banks Be : Poe az , 18 13.4 11.1 
19 Business and Individuals. 14.2 13.9 14.9 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Quetzales) 
20 rere eae 17.6 18.0 18.6 11.9 30.4 36.7 62.0 60.2 62.2 67.6 76.1 3.9 
21 Imports, ¢c. i. f. . . 20.9 21.0 19.1 16.8 23.3 36.2 57.3 68.4 68.0 71.2 80.8 7.0 
VOLUME OF EXPORTS (1948 =100) 
22 ER ee ee a ye ene Aire 97 100 90 86 111 102 114 100 110 114 103 55 
23 eee reer 70 77 84 67 69 88 110 100 58 60 aay ery 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
$0 FOREIGN ASSETS............... 7.9 8.8 10.6 11.6 41.0 446.7 49.6 46.1 86.7 87.8 39.8 43.1 96.8 
$1 Domestic LOANS & INVESTMENTS 8.1 7.6 V4 7.9 8.4 X 2.6 3.6 4.1 10.8 10.7 aa 8.1 
$2 Government............... —_ — — — — X 2.6 8.6 4.1 10.8 10.7 8.1 
$3 Business and Individuals... . 8.1 7.6 a7 7.9 8.4% — — — — — _ oe 
$4 CREDITS TO OTHER BANKS 8 8 1.0 1.0 — X 2.2 8.7 5.6 7.8 7.9 9.0 9.0 8.9 
Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS ........ ai 8 1.1 7 6 Loo: 2 Rae ne 1.9 2.8 2.6 2.2 2.8 
41 Domestic LOANS & INVESTMENTS* 11.8 8.2 8.0 7.6 9.2 xX 20.8 23.3 30.3 35.8 34.5 39.0 37.6 
hE eG Sin ects tes ees 6 se 4 8 4 5 7.0 X 14.6 14.4 12.8 11.9 12.2 12.4 12.4 
Currency and Deposits (Millions of Quetzales: End of Year) 
50 MONEY SUPPLY........... 4 14.7 14.2 14.4 14.9 45.8 X 50.7 50.8 54.4 57.3 61.9 64.2 62.7 
51 Eee 8.8 9.0 9.3 9.2 27.1 30.5 31.8 35.5 37.5 38.8 40.2 4 
52 Deposit Money: Other Banks 5.9 5.3 5.1 5.6 18.6 X 20.2 19.0 18.9 19.8 23.1 24.0 25.( 
53 Time Deposits: Other Banks 8 .8 5 .6 6 & 10 1.8 9 1.3 1.3 1.3 .3 
54 GOVERNMENT DEPOSITS. . ioe 3.2 4.0 4.9 5.7 ro. = ie 2.1 9.3 7.9 3.5 5.2 3.4 
55 Bank of Guatemala......... 3.2 4.0 4.9 5.7 2a £42 9.4 5.6 3.7 1.8 3.6 3.6 2.! 
56 Other Banks. . paver :; X 2.0 Bed Bt 4.2 1.7 1.6 1. 
7 BANK DEBITS”...... ee Sas 7.8 7.2 18.0 24.3 26.5 26.6 30.8 36.8 44.1 42.1 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) °. Nate — dots ane i 88 95 100 102 107 113 11 
81 Home Produced Goods...... — een serehe ecg epee 88 95 100 103 110 116 11 
82 Smomort (200ds..............- Po a yee Ae eA ee 86 95 100 93 89 96 10 
UNIT VALUE OF TRADE 
83 Exports (1937 Weights) 40 38 44 31 68 81 95 100 112 150 172 > 17 
84 Coffee...... ; ad 40 38 39 21 52 65 91 100 108 152 185 18 
RETAIL PRICES (Food) 
85 National Index............. oe 5 ae: ee st ae 87 89 100 110 113 125 13 
86 Guatemala City Index...... 46 -_ 42 42 74 88 90 100 112 116 12 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ Te ees pina sie eee 91 96 100 104 106 105 g 
91 COFFEE PRODUCTION. sine 104 101 96 94 107 104 105 100 92 113 ate 7 
92 EMPLOYMENT (Industry)........ ae cata aie is . phy 100° 100° 100 98 ‘ 
(Millions of Quetzales) 
93 Gross NATIONAL PRODUCT 103.7 127.2 120.0 102.6 167.6 254.2 298.6 428.6 420.7 463.7 522 .3 
ean aaa cetera ccanccie er ecacracrmmmamsaleamesiaa ease camesieseaaata eaten temeacasauariammmmemmnmnemmmmemmmmnmmmmmmansmm ——_ 
i 
* Includes Government beginning November 1948; previously business and individuals only. > Monthly totals and 12-month Beg 


Page 92 averages. * Guatemala City. 
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a \A ce lara es ne ; sinsiesteadnineeica de 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 





Exchange Rates 

























SELLING RATES (Lempiras per U.S. Dollar: End of Year) 
1 ck as oe ee oe 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2 02! 2.02 > 9 02 
2 Northern Coast............ 2.025 2.025 2.025 2.025 2.025 2.026 2.025 2.025 2.025 "ee , <.02 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
50 QOURAL, BANEK.............0.005. 81 .82 .66 .95 L.77 2.08 2.65 2.50 4.08 10.60 20.20 21.39 19.69 
11 as tend iwivewken’s ll ll Al 11 Al 11 11 lL 11 ll 11 ‘ll “ll 
12 Foreign Exchange.......... "70 72 65 84 «1.66 «1.97 2.44 2.39 8.98 10.49 20.09 an ig 8 | 
18 OTHER BANKS................. 2.02 1.52 1.44 1.60 10.16 9.58 7.26 7.82 6.37 3.22 2.42 3.50 
15 Foreign Exchange........... .68 .23 .16 25 6.69 6.16 98.85 6.36 4.23 2.25 1.86 2.83 
15 Foreign Investments........ 1.44 1.29 1.28 1.26 4.47 4.43 8.41 2.46 2.14 oe 57 06 
BUSINESS AND INDIVIDUALS a 
16 Foreign Exchange........... 25 .25 .26 260 4.64 6.22 6.09 6.65 6.63 3.87 1.83 §.00 
fe 0 EE a ee 8.07 2.60 2.35 2.70 16.67 16.88 14.90 15.87 16.99 17.68 24.46 24 
18 DOLLAR EXCHANGE IN U.S. BANKS a 4.11 4.14 4.05? Bree aden 9.84 14.54 
Trade and. the Balance of Payments (Millions of Lempiras) 
20 GOLD PRODUCTION.............. 1.80 1.85 1.98 2.25 1.32 .83 1.17 1.55 1.74 2.56 2.34 19 
VALUE OF TRADE (Millions of Lempiras: Year Ending June $0) * 
21 Ee ee 22.21 21.59 21.58 20.59 47.31 54.56 90.25 98.76 104.14 114.41 155.14 i 
22 eee ie OS. 20.77 20.69 19.41 20.17 $30.40 939.19 68.86 71.21 67.95 68.31 78.90 b. 
VOLUME OF EXPORTS (1948 = 100) 
23 SE ey ree erer 87 58 86 87 89 84 110 100 96 95 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
$0 FOREIGN ASSETS............... _ — _ —_— — _ os — — 21.16 40.41 42.60 mm 9.°9 
Domestic Loans & INVESTMENTS - 
$1 Government............... _ — — — — — — — — 4.21 4.21 4.2 9 42! 
$2 CREDITS TO OTHER BANKS....... — _ - _ — -- — — — 1.61 1.08 54 1.08 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS................ 4.03 3.04 2.89 3.01 20.32 19.16 14.55 16.64 12.75 6.44 4.85 6.90 
41 Domestic Loans & INVESTMENTS” 5.20 4.85 6.00 6.00 6.54 10.25 15.86 15.60 18.59 18.96 17.74 7a 
See ae. ae a” a en, ne oo! oe 1.81 
Nd eansidenees 6.27 6.72 5.73 5.42 6.04 6.66 6.52 6.64 7.19 8.91 14.54 4.21 
44 Of A aie — —_ — — 1.73 1.79 3.10 2.28 3.16 1.43 ° .74 1.61 
Currency and Deposits (Millions of Lempiras: End of Year) 
50 MONEY SUPPLY................ 10.04 10.72 11.67 12.17 36.60 39.38 38.26 40.17 41.44 X 38.82 47.40 49.10 
51 ae ia al ton 6.75 6.10 5.93 6.17 15.72 16.40 16.26 17.12 18.72 19.90 25.45 2).53 
52 Lempira Notes and Coin 5.25 6.60 6.43 6.67 6.43 5.94 6.08 6.01 5.66 12.16 21.78 19.43 
58 Na scans neees 50 .50 = «60 509.29) 10.45 10.19 11.10 13.06 = 7.74 8.67 6.10 
54 Deposit Money........... ' 18.92 21.95 3.97 
55 GOVERNMENT DEPOSITS.....___ 4.29 4.62 6.74 6.00 20.88 22.99 22.00 23.05 22.72 3.78 771 7.13 3.34 
56 Time Deposits................. 1.95 1.62 1.64 1.652 3.23 3.52 6.10 4.26 4.60 4.78 5.16 4.93 
Prices (1948 =100) " 
80 Cost OF LIVING’............... 95 97 98 100 105 111 123 120 126 
























HONDURAS Population | /93, Penn Seed ions = — Volume of Exports: Bananas: 14.6 million stems in 1948. 


GOLD AND FoREIGN ASSETS: Central Bank: Data refer to the Exchange Balance of Payments (in millions of U. S. dollars): 

















Fund through June 1950 and to the Central Bank thereafter. For- 1947 1948 1949 1950 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: a a a 
Includes some short-term securities. Dollar Exchange in U.S. fe BORE tees ee ee as 
Banks: Deposits and other short-term assets held for Honduran 
. Trade balance.......... 11.7 24.0 23.4 28.7 
account, as reported by U. S. banks in the New York Federal Re- Neumonstery guld........... 6b 4 8 1.2 
serve District. X Prior to 1949 deposits only. Foreign travel. Ba —.6 -.4 —.2 oh 
> Transportation and insurance. —4.4 —4.2 —5.0 —4.8 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- Investment income...........  —16.1 —22.8 -—22.9 -—24.3 
ports. Value of Trade: Raperte of home produced goods and im- Other services............... a “1 2 = 
ports for home use. Annua totals are adjusted for undervaluation Total goods & services. . —8.8 ee —3.7 9 y 
of banana exports by the following estimated amounts (in millions ; 
of lempiras) . Private donations............ -—1.3 —1.0 -.9 -.7 —.8 
7 Private capital movements... . 5.8 6.9 5.9 8.4 12.1 CURREN 
Sie s4sc5es 4.40 Be vesbsoos>s 6.40 BR cksdcasen 60.92 Surplus property credit....... ra _ -1 = * : 
Ns ie ccious 6.76 an acne 24.53 sant 64.08 Amortiontion................ -.3 —.4 —.2 -6 -8 coll 
RR cecsuers 8.40 en hveueinee 27.38 ND icc cp xo 73.15 Gold and U.S. dollar subscrip- In 1 
Mb csesavus 8.00 MP sassssnee 56.14 RebAe scan erst 101.49 an IMF and IBRD.... aa + = 3 > 2 bus 
A s DE. So. 5a sea vores eeu bens . . ‘ ‘Vege 
Monthly figures are unadjusted for banana undervaluation. Dis- saan carne sumneants: sonpigaes. seme ine 
tribution of Total Value of Trade by country and by commodity: Total..............45- 4.1 6.6 6.1 7.4 a 
Per Cent of Total Exports Per Cent of Total Imports Errors and Omissions......... B.9 —2.6 —1.2 —5.0 2.9 on 
1937 1949 1950 1951 1937 1949 1950 1951 Satan er Bebe (~?.. -20 4 2 3.3 8.9 
United States... .. 90 78 69 73 United States..... 58 79 78 173 
El Salvador....... 1 ae | ee See eras 15 a ca ce COMPENSATORY OFFICIAL FINANCING 
Rciccocc = SS ©  S  Raeey,.......088 .. . 8 USS. securities............... 1.0 1.0 3 1.2 5 
ElSalvador....... 2 6 6 6 Short-term assets (increase —) 1.0 —1.4 -.6 -46 -9.6 





1937 1948 1950 1951 





* Beginning 1938; for 1937, year ending July 31. > Credits to business and individuals. * Tegucigalpa. 
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th 


"ATIST Icy 
—— 
—— 1951 $$$ ———____—__ it 
Ton Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June 
(Lempiras per U. S. Dollar: End of Month) 
2.02 902 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 


(Millions of U. S. Dollars: End of Month) 


19.69 20.03 

“2 a i ae a ee 
o1'19 9.38 19.92 20.41 20 

17 3.16 2.63 2.42 2.81 

2 « 


3.50 3. 2.95 2.96 2.52 2.84 
2.83 2.50 2.50 -O7 1.86 2.24 2.38 2.39 41.95 2.34 
66 66 -66 .57 57 57 57 .57 .57 .00 
305 2.65 2.26 2.05 1.83 Bee ke BOG 8.08 2558 4333 
9.24 25.85 25.94 25.57 24.46 24.82 24.62 24.41 25.03 24.83 27.: 


14.54 es a ea 
(Millions of Lempiras) 
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ene 
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1.9% 2.0 $2.12 
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7.61 27.89 27. 


nw 
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(Millions of Lempiras: End of Month) 


12.60 9.39 40.06 41.04 41.78 40.41 40.54 40.30 40.02 42.31 41.30 435. 


4.21 o210CO4.210C 420 C4224 2.23 <€@.2i €.21 €.21 42) 4. 4.21 4.21 4.2 
l 1.08 1.038 1.08 1.08 .81 .8l .81 .82 -82 25 .dd -3 
(Millions of Lempiras: End of Month) 
6.99 6.34 6.32 5.26 4.85 5.62 5.90 5.92 5.04 5.68 6. 4.90 5.08 5.26 
7.84 16.54 16.88 17.34 17.74 18.38 19.19 19.48 19.33 19.70 20. 20.15 20.23 20.27 
13.81 16.71 6.73 16.35 15.28 14.51 12.91 11.76 13.83 12.56 12. 13.13 13.56 14.11 
44.21 14.87 15.14 15.40 14.54 13.58 11.75 10.95 13.30 12.18 12. 12.63 12.94 13.62 
1.61 1.84 1.60 .95 74 93 1.16 81 .53 .38 30 2 .49 
(Millions of Lempiras: End of Month) 
499.10 48.28 49.09 48.95 47.40 48.07 48.40 49.42 49.79 49.39 50. 50.53 51.47 52.17 
4.58 25.23 25.71 25.79 235.45 25.52 26.69 28.39 28.05 27.85 28. 28.98 29.92 29.: 
9.43 19.93 21.20 21.70 21.78 22.03 23.65 25.530 23.32 23.16 23.49 26.51 27.56 27.00 
6.10 5.380 4.51 4.09 3.67 3.49 3.04 2.89 2.738 2.69 2.6 2.47 2.36 2.30 
See 3.57 23.04 23.38 23.16 21.95 22.55 21.72 21.03 21.74 21.56 22. 21.55 21.55 22.87 
13 8.34 8.28 8.11 8.40 7.71 8.57 8.30 7.01 7.44 8.49 12. 12.23 11.14 10 
493 4.94 6.01 5.08 5.16 §.22 5.29 5.35 5.36 5.38 5 5.45 5.42 5.38 
(1948 =100) 
120 126 124 124 124 122 121 121 121 123 121 120 120 117 


ASETS OF THE CENTRAL BANK: The Central Bank began operations 


69 47.86 48.34 47.21 


National Income by Industrial Origin: At factor cost (in millions of 


in July 1950. Domestic Loans and Investments: Government and lempiras): 


Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 


aa the Central Bank. 
a 
#s.2 #PSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
12 the Bank of Honduras, and the Bank Occidente. Cash: Lempira 
-2 notes and coin, deposits with the Central Bank, and, beginning 1943, 
a U. S. coin. U.S. notes are not legal tender and are exchanged 
1 periodically at the Central Bank for U. S. coin, which since 1943 
— has been legal tender. The holdings of U. S. coin are also included 
—6.9 under “Gold and Foreign Assets” above. 
—.8 
= CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
-8 coin in the hands of business and individuals, and Honduran currency 
a in the hands of foreigners. Deposit Money: Demand deposits of 
2 business and individuals with the Other Banks. YX Prior to July 1950, 
— includes Government deposits. Government Deposits: Demand 
11.9 deposits of the Government with the Central Bank; prior to July 
2.9 1950 with the Other Banks. Time Deposits; Of business, individuals, 
~ foreigners, and the Government with the Other Banks. 
5 NATIONAL INCOME: National Income: At factor cost (in millions of 
-9.4 lempiras): 1950, 332.5; 1951, 359.4 
-8.9 


Single rate beginning July 1. ? September 30. 


Agriculture, forestry, and fishing 


Mining 
Manufacturing. . 
Construction 


Transport, communications and utilities 
Trade, finance, insurance and real estate 


Other services 
Government 
Net income from abroad 


Total 


Gross National Expenditure: At market prices (in 
piras) : 


Consumers’ expenditure 


Government current expenditure 
Public domestic investment 
Private domestic investment ! 


Net foreign investment 


, 


Includes all changes in inventories. 
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Iceland 





Exchange Rates 
SELLING RATES 


Official 
2 Special. . 
BuyYING RATES 
3 Official 
4 Special 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 Stee he kane hehe wee 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OTHER BANKs: Foreign Exchange 


4.442 


= 


16 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADB (In Kronur) 


20a Exports...... 

20b Imports, c. i. E: 

20c Trade Balance......... 
VALUE OF TRADE (in Dollars) 

21a Exports. . 

21b Imports 

2Ic Trade Balance 


22 NeET SURPLUS WITH EPU AREA 


VOLUME OF TRADE 
23a Exports (Chain Linked)..... 
23b Imports (Chain Linked)... .. 
BALANCE OF PAYMENTS 
24a Goods: Credits 
246 Debits, c. i. f. 
2h4e Services...... 
24d Private Donations & Capital. 
2he Special Official Financing. . 


2Lf Net Errors and Omissions 
26 Surplus or Deficit (—). . 


26a COF: Grants & mange term. . 
26b COF: Short-term. 
Assets of the National Bank 

SD PonmsGn BOONTS ....... 2.220255. 
$1 Domestic Loans & INVESTMENTS 


$2 Cs cnc sews 
$3 Official Entities............ 
$4 Business and Indiviuals 


$5 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 


Currency and Deposits 

SD Blower Gonray...............< 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 Time DEPOSITS................ 
54 COUNTERPART FUNDS 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 RE Ca eke 

62 ND sk wkcieee uc 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


65 Krona DEBT.................. 
66 FOREIGN CURRENCY DEBT 
Prices 


UNIT VALUE OF TRADE 
80 Exports (Chain Linked) 
81 Imports (Chain Linked) 


82 Cost oF LIVING (Reykjavik) 
Production 
90 FISHERIES PRODUCTION 
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INTERNATIONAL FINANCIAL Sratisnicy 


(Kronur per U. S. Dollar: End of Year) 


6.517 6.505 6.505 6.505 6.505 9.365? 


6.484 6.473 6.473 6.473 6.473 9.318? 


(Millions of U. S. Dollars: End of Year) 


10.1 72.0 $5.7 10.2 13.1 7.6 
1.0 1.0 1.0 1.0 1.0 1.0 
9.0 28.0 8.5 HS 6.8 2.1 

-= 42.9 26.1 6.4 5.8 4.4 
1.7 8.7 2.8 1.3 1.6 6 

ae 76.7 $8.5 11.5 14.6 8.1 

4.3 5.8 3.6 tn «2S 
(Millions of Kronur) 

133 267 291 291 396 289 
74 320 449 519 458 424 
59 —53 —158 —228 —62 —135 

(Millions of U. S. Dollars) 
20.5 41.2 44.9 44.8 61.0 40.5 

11.4 49.3 69.1 80.0 70.6 59.4 

pi —8.1 —24.2 -—35.2 —9.6 -—18.9 


(1948 =100) 
56 85 82 75 100 79 
30 90 123 127 100 93 
(Millions of U. S. Dollars) 
" 44.9 44.8 60.9 40.4 
—69.1 -—-80.0 -—-70.5 —59.3 
—-.8 -1.8 2.3 3.8 
—4.2 4.8 §.1 6.3 
—3.0 —.7 —.3 a 
—7.1 6.4 1.8 1.4 
—39.3 -—26.5 —.7 -6.7 
—- — 2.5 2.1 
39.3 26.5 —1.8 4.6 
(Millions of Kronur: End of Year) 
66 467 231 65 85 67 
61 172 360 632 583 639 
_ _ 8 $4 45 719 
7 84 89 120 136 141 
63 138 263 879 402 419 
4 _ 8 —_ 23 12 


(Millions of Kronur: End of Year) 
10.8 24.2 18.1 8.2 9.5 5.3 


(Millions of Kronur: End of Year) 
61 388 319 280 338 $21 
27 183 172 113 182 190 
84 205 147 166 156 131 
86 $98 $85 897 418 444 
a — —_ — 2 14 


(Millions of Kronur: Year Ending December 31) 


1.8 2.4 -—15.8 -—63.8 -60.9 -—61.8 
29.1 173.5 207.6 254.4 273.2 310.7 
27.8 171.1 223.4 $18.2 9334.2 9872.5 


-1.0 -—14.6 11.6 63 .6 68.6 63.9 
—.8 12.1 4.2 2 —7.6 -2.1 
5.8 23.6 87.2 103.1 169.2 216.6 
49.1 10.1 8.1 6.2 19.2 81.9 
(1948 =100) 
59 7 90 98 100 93 
53 78 79 89 100 100 
40 86 91 98 x 100 102 
(1948 =100) 
78 79 103 100 












1950 


& bo = 00 
Ww aAanreN 


rm @ 


421 
543 
—122 


30.6 
38.4 
—7.8 


—3.3? 


76 
71 


28.8 
—36.7 
2.1 
—2.9 
2.6 
—. 
8 

1 

3 


—6. 


1951 


44.6 
56.7 
—12.1 


—5.2 


6.9 


468 
204 
264 
468 
170 


170 
214 


154 


1952 


16.32 
20.55 
26.25 


16.26 


18 .30— 
21.15 


39.3 
56.0 
—-16.7 
—4.0 











sco” 
10.0—- 


9.39 
6.09 


16.26 


~a 


-tore 
se eoorce 






TATISTicy 


1952 


16.32 
20.55 
26.25: 


16.26 


18 .39~ 
21.158 


39.3 
56.0 


—4.0 







16.32 16.32 
0.39 20.39 
§.09 26.09 


26 16.26 


21 0b 


7.6 7.4 
1.0 1.0 
ee! 1.8 
4.5 4.5 
8 .6 
8.4 8.0 
4.9 4.9 
4.7 4.1 
2 .8 
a 

113 109 
B85 895 
111 115 
27 127 
647 654 
7 79 
12.7 10.1 
416 405 
204 209 
213 197 
476 473 
218 222 
158 162 


18.21 — 


Oct Nov 


16.32 16.32 
20.39 20.39 
26.09 26.09 
16.26 16.26 
18.21 — 

21.06 21.06 
7.8 9.3 
1.0 1.0 
2.3 3.8 
4.5 4.5 
5 6 
8.3 10.0 
Ds 5.4 
6.6 4.3 
—1.2 kaa 
116 141 
917 909 
133 146 
127 127 
657 635 
73 57 
8.1 10.5 
424 509 
203 201 
221 309 
470 463 
233 161 
164 165 
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Dec 


16.32 


20.39 
26.09 


16.26 
18.21 
21.06 


~ 
nor aoc 


—e_2 or 
“Its or 


143 
861 
134 
127 
601 

50 


6.9 


468 
204 
264 
468 
170 


165 


Jan 


16.32 


20.39 
26.09 


16.26 
18.21 
21.06 


a CO 
nmhF ance 


tools 
te cI 


148 
856 
133 
125 
598 

46 


6.5 


441 
191 
251 
481 
170 


18.21 


Feb Mar 


Apr 


May 


June 


July 


(Krénur per U.S. Dollar: End of Month) 


16.32 16.32 16.32 16.32 16.32 16.32 
20:39 20.30 20.33 23.335 20.30 20.83 
26.09 26.09 26.25 26.25 26.25 26.23 
16.26 16.26 16.26 16.26 16.26 16.26 
18.21 18.30 — 18.30 18.30 18.30 — 
21.06 21.06 21.15 921.15 928.1528. 
(Millions of U. S. Dollars: End of Month) 
9.8 9.9 9.3 8.5 7.6 7.0 
1.0 1.0 1.0 1.0 1.0 1.0 
4.3 4.4 3.8 3.0 2<i l.d 
4.5 4.5 4.5 4.5 4.5 4.5 
4 2 6 5 6 sd 
10.2 10.0 9.9 9.0 8.2 7.6 
(Millions of U. S. Dollars) 
3.7 3.0 2.0 2.8 ‘ ao8 
4.1 3.3 4.4 6.3 5.0° 4.8 
- 4 —.d 2.4 -3.5 -4.0 -2.1 
—.2 -2.0 -.4 -1.9 -.1 
(Millions of Krénur: End of Month) 
150 150 141 128 113 104 
871 891 896 949 981 1,013 
132 140 128 134 140 152 
125 125 124 124 124 123 
614 627 645 692 718 738 
49 60 63 87 86 85 
(Millions of Krénur: End of Month) 
5.9 2% 9.4 t 9.9 8.6 
(Millions of Krénur: End of Month) 
440 455 449 461 439 435 
187 189 192 200 208 218 
253 267 256 261 231 217 
490 498 505 517 526 534 
177 181 181 212 223 224 
(1948 =100) 
170 171 171 171 172 172 


Aug 


107 
1,007 
139 
123 
745 
90 


—1951-——_— ——- — Ss —— — — — — — —- — ——- - — — — — — 1952. - - - — — —— —— —— eee 


Sept Oct Nov 
16.32 16.32 16.32 
20.55 20.3535 20.55 
26.25 26.25 26.25 
16.26 16.26 16.26 
18.30— 18.30— 18.30— 

21.15 21.15 21.15 

waa 8.1 9.7 

1.0 1.0 1.0 

2.6 2.6 4.2 

4.3 4.5 4.5 

6 7 7 

8.4 8.8 10.4 

4.7 4.9 5.7 

3.4 6.0 3.5 

1.3 -1.1 .e 

—.1 

115 121 147 

992 934 934 

139 136 116 

124 123 123 

729 725 695 

90 82 71 

16.6 12.1 7 

442 470 436 

223 223 217 

219 245 219 

532 531 534 

224 189 198 

175 177 179 


Iceland 
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eo 


bo bo 
aoc 
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hoor 
eror 


16.26 


18.30 — 


21.15 


— mm DO 


Cm a 


or 


-1953 
Jan 


16.32 1 
20.55), 
5, 2 


ok 
26 9: 


16.26 
18.30 — 
21.15 


~~ & 


— & DO 
m— Dow 
© 
me 
° 


40 


50 
51 
52 
53 
54 


60 
61 
62 


63 
64 
65 
66 


80 
81 


82 


90 


ELE 


‘Beginning October 12. 


? Beginning September 21. 


3 Beginning March 20. 


‘ Beginning April. 


’> September 30. 


neludes 2.5 and 1.2 million dollars for ships imported during six months ending December 1951 and June 1952, respectively. 


‘July December. 


8 Includes 42.4 million kronur for purchase of ships abroad for resale. 
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1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 Aug 


Exchange Rates (Rupees per U.S. Dollar: End of Year) 
RRO PRAT... 2 oo on one ences 2.659 2.888 3.322' 3.322 3.322 3.320? 3.318° 3.318 4.7754 4.775 4.8055 4.768 4.775 





1 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
50 BRU BIAWE 6 5 vo we oes nese 590 485 616 845 6,315 5,179 4,864 2% 3,354 1,982 2,000 1,888 1,729 1.984 
11 DECC Ecce e teense beeen 274 274 274 274 274 274 274 X 256 247 247 247 247 § '947 
12 Foreign Exchange.......... 816 211 842 670 «66,040 «864,905 4,6901% 3,099 1,735 1,752 1,640 1,489 1.737 
1$ DOLLAR EXCHANGE IN U.S. BANKS* .... 2 6 10x 33 44 62x 62 63 56 ou ee 
14 Government and Banks..... ee eat ee sk ie atic ne wa ie 52 59 Pts: 60 
15 Business_and Individuals. .. . eae shai — Kad sialeis soit oe er 4 4 at 4 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 PN cas pase easksis dae 1,918 1,706 2,203 2,052 2,668 3,210 ....°X 4,538 5,060 6,014 7,361 ies 639 
21 SUROEOR, POT, . ww 5s veer n ses 1,804 1,680 1,742 1,638 2,973 $3,595 ....°X 6,724 6,398 6,089 9,679 pike 820 
VOLUME OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 
22 POR ena cin bg kes wee 176 172 181 154 111 114 iin aee 109 123 98 oa 95 
23 RN eres i iat ar sia a 114 106 107 85 95 85 aa 103 93 119 ial 115 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
24a Goods: Credits ‘6 5838 ae age sae 1,048 1,431 1,320 1,165 1,168 1,480 
24b Debits, c.i-f.. . ey — 6415 at eae .... —1,174 —1,616 —1,492 —1,827 —1,105 —1,661 
24c Services & Nonmonetary Gold ta 28 Peed hey Ades 45  —207 12 —5 —3 —1} 
24d Private Donations & Capital. on ae eas eer —59 —214 —19 —36 7 25 
2he Special Official Financing ; —388 pants ee ie —71 19 1 15 19 8 
24f Net Errors and Omissions ; 438 42 247 —145 123 —29 —36 
25 Surplus or Deficit ( —) a —518 cr eo —169 -—340  -—323 —565 57 —185 
26a COF: Grants & Long-term —s§ oe Lee ee —12 —3 — 14 4 123 
26b COF: Short-term : 518 ee oe ats 181 343 323 551 —61 62 
Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 
30 FOREIGN ASSETS ............... 1.28 1.05 1.67 2.83 17.12 16.67 16.68 X 10.67 8.66 8.74 8.21 7.468 3 67 
Domestic Loans & INVESTMENTS 
31 Government 5 .36 AT 65 66 .92 .99 1.52% 4.59 5.20 5.47 6.01 5.739 6.41 
Assets of Other Banks (Billions of Rupees: Last Friday of Year) 
40 Domestic LoANs & INVESTMENTS 1.98 2.03 S.ae 1.95 7.60 8.52 8.48 X 8.68 7.61 8.02 8.62 8.088 38.31 
41 Government*............... .83 .84 .74 91 4.33 3.86 4.04 xX 4.26 3.40 3.57 3.07 3.23 314 
42 Non-Government............ 1.156 1.19 1.48 1.04 $3.27 4.65 4.442% 4.42 4.11 4.45 5.54 4.85 5.17 
SPP Se. ccee ia wk bx ea aes we .28 .19 .26 .67 1.21 1 .a7 1.46 X 1.07 1.13 -95 .90 a 
Currency and Deposits (Billions of Rupees: Last Friday of Year) 
SD REOMBY THPTLD...... 6.0.05 008555. 4.75 4.38 4.91 6.02 20.52 21.35 21.40 X 20.28 18.73 19.36 18.76 17.868 19 45 
51 NN Cw waives se or $.44 3.03 3.40 $8.23 13.09 13.387 18.87% 12.92 12.07 12.67 12.385 11.948 yo 6) 
52 Deposit Money............ 1.80 1.35 1.61 1.79 7.43 7.98 8.03 X 7.36 6.67 6.68 6.41 5.928 6.85 
53 ‘Time Deposits cS eet 1.01 1.08 1.05 1.01 2.80 3.31 $.43 X 2.97 2.68 2.84 2.92 3.139 9 92 
54 GoverNMENT DeposiTs........ .10 .05 .07 Al 4.81 4.68 $8.46 X 2.14 1.62 1.65 2.10 1.758 917 
55 BANK CLEARINGS” .. ; 7 1.57 1.74 1.78 4.96 5.64 4.95 xX 5.23 4.77 4.70 5.92 5.098 5 65 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.26 8.2 8.56 $.61 xX 3.10 2.79 2.86 2.97 2.99 3.02 $8.42 3.899 3 45 
71 CaLL Money RATE®............ 44 .63 1.26 68 26 49 .49 61 .67 .68 .98 2.03 97 
SHARE PrIces4 (1948=100: Average of Months) 
72 SAUD or oe eek ee ow 76 63 66 74 140 187 139 100 76 78 88 73 86 
73 OS ere 88 76 92 91 149 210 155 100 68 66 78 63 73 
7. Cotton Mills........... 61 44 42 50 113 192 146 100 71 69 76 63 75 
75 Tea Plantations........ 65 58 57 63 116 163 138 100 74 82 104 81 104 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). 29 26 29 33 67 73 xX 81 100 104 109 120 seis 119 
81 Export Goods: Jute (Calcutta) 19 17 27 27 40 52 85 100 98 102 166 ss 127 
UNIT VALUE OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 
82 Exports (Current Weights) . . 26 24 29 31 57 67 tant ae 103 115 169 aan 180 
8&3 Tea nse ae res 40 37 41 44 54 64 er 100 104 116 135 is 144 
8&4 Imports (Current Weights). . 30 28 30 36 58 74 a ae 97 109 129 = 129 
(1948 =100) 
85 Cost oF LivinG (Bombay)...... 85 35 85 37 78 85 92 100 101 103 109 + 108 
Production and Employment (1948 =100) 
i EN hoo oie sein Sip ek ots wh ws 83 87 85 91 99 90 xX 90 100 98 97 108 ian 111 
91 AGRICULTURAL PRODUCTION..... ‘ pieiave ek 99 101 94 96 100 95 100 94 : a 
92 PEPER? 5s iscccdnewnes Pee Snes ew 4 iat ae 102 103 100 105 103 ee 
(Thousands) 
93 APPLICANTS FOR EMPLOYMENT®... ohioe 8 234 226 293 314 338 cant 359 
*End of month and year. »’ Monthly totals and 12-month averages. ¢ Monthly data are averages of Friday quotatioM# Beginn 
Page 98 4 Prior to 1946 end of month quotations and annual averages thereof. ¢ Includes employed applicants. - sul 
alf y' 
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een enc ane 


- senaeniltiiaitains m1 -_ 1953 


1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Rupees per U. S. Dollar: End of Month) 
4.7689 4.775 4.775 4.775 4.775 4.805° 4.805 4.805 4.768 4.768 4.808 4.808 4.798 4.808 4.808 4.780 4.780 4.768 4.755 1 


(Millions of U. S. Dollars: Last Friday of Month) 
1,7297 1 984 1,961 1,919 1,883 1,888 1,851 1,811 1,766 1,717 1,692 1,632 1,661 1,674 1,696 1,703 1,707 1,729 1,755 10 


247 "047 "247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 11 
1,482 1,737 1,714 1,672 1,636 1,640 1,604 1,564 1,518 1,470 1,444 1,435 1,414 1,427 1,448 1,456 1,459 1,482 1,508 12 
64 69 60 58 62 59 59 46 52 67 57 62 dd 5d 58 54 65 cea, Oe 
60 65 56 54 59 55 56 43 48 64 53 58 51 52 55 51 61 a 
4 4 4 4 4 4 4 4 4 3 3 3 3 4 3 3 4 Peae: “ae 
(Millions of Rupees) 
639 621 486 651 592 662 490 569 448 510 518 543 552 477 539 411 re: 
820 818 768 800 781 934 851 931 812 787 628 590 588 483 468 435 444 ney. Se 
(April 1948/March 1949 =100) 
95 95 76 106 90 108 83 98 78 103 113 118 124 111 re eon oan ee 
115 111 112 115 128 148 127 140 126 = 125 98 94 101 SP cane sess? dele aac ee 
(Millions of U. S. Dollars) 
aoon ey ooh 661° .... ee teen’ aio aa ese ae 
—924° .... Raced taro Sioa aaa aati ase 
ae eo pba ‘aan or sate vee Oe 
ee peated ee ee iia shies ee 
Be kts sacha seats jas ere abana ‘cod Se 
ae eas Se 5 aan eae ‘eels aise a ke 
—193° .... ere savers eee ee <a scee Jae 
ee x07, nen ee ie ee asada er 
126° acai aseincs ee laa ee Soe: 


(Billions - Sinnetee Last Friday of Month) 
386 8.19 §&.21 8.04 7.85 7.638 7.40 7.28 7.23 T.40 7.39 TF. 7.9 7.03 T.04 7.0 -@4 


~ 
~~ 
a> 
co 
a> 
x 
co 
or 
ao 
oe 


5.739 6.11 5.95 5.95 5.87 6.01 6.15 6.24 6.388 5.95 5.72 5.72 5.66 5.67 5.63 5.64 5.65 5.73 5.78 91 
(Billions of Rupees: Last Friday of Month) 
8.08 31 8.11 8.14 8.30 8.62 8.79 8.77 8.89 8.70 8.51 8.40 8.18 8.01 7.96 7.92 7.95 8.08 .... 40 
3.238314 3.13 3.14 3.13 3.07 3.00 2.98 2.96 2.94 2.96 3.00 3.00 3.04 3.08 3.16 3.25 3.23 .... gl 
4.858517 4.98 5.00 5.18 5.54 5.79 5.79 5.98 5.77 5.53 5.40 5.18 4.97 4.88 4.76 4.70 4.85 |... 48 
19 1.20 1.12 .96 .90 .78 .79 .79 .79 .81 .86 .95 1.00 95 96 .87 SP ace 
(Billions of Rupees: Last Friday of Month) 
17.869 19.45 19.04 19.01 18.70 18.76 18.86 18.98 18.88 18.90 18.73 18.50 18.32 18.09 17.90 17.84 17.94 17.86 .... 50 
11.949 12.61 12.32 12.30 12.23 12.35 12.54 12.42 12.44 12.51 12.41 12.30 12.04 11.84 11.86 11.68 11.78 11.94 .... 51 
5.928 685 6.72 6.71 6.48 6.41 6.32 6.56 6.43 6.39 6.32 6.20 6.28 6.25 6.04 6.16 6.16 5.92 .... 58 
3.139 2.88 2.87 2.89 2.93 2.92 2.92 2.91 2.88 2.85 2.98 2.97 3.07 3.08 3.14 93.12 93.13 93.13 .... 6&8 
1.759 217 2.05 1.92 2.07 2.10 1.98 1.86 1.80 1.38 1.09 1.18 1.00 1.25 1.48 1.52 1.57 1.75 .... 5b 
5.098 5.65 5.56 5.45 5.89 5.57 6.20 5.77 5.80 5.27 5.11 4.50 5.27 4.46 4.69 4.74 4.41 4.89 .... 55 
(Per Cent: Average of Daily Quotations) 
8.899345 3.46 3.46 3.56 3.76 3.77 3.80 3.85 3.89 3.87 3.88 3.91 3.98 3.97 3.94 3.92 3.91 3.91 70 
2.0839 97 62 150 .81 1.69 2.62 2.75 2.75 2.84 2.60 1.91 1.44 1.88 1.88 1.50 .75 1.94 2.93 71 
(1948 =100: Average of Daily Quotations) 
73 86 86 85 83 81 82 82 17 72 72 72 71 70 70 69 69 7 66 72 
63 73 75 75 71 72 72 72 65 61 61 65 62 60 60 61 63 59 57 73 
63 75 74 73 72 72 73 73 69 65 63 62 62 61 60 59 58 57 57 7 
817 104 103 102 101 98 97 98 94 88 86 82 80 75 72 70 69 66 64 75 
(1948 =100) 7 
119 119 119 119 118 117 113 103 103 100 102 105 106 106 106 104 103 103 80 
127 145 142 145 155 163 125 117 114 80 82 69 77 81 Te kwas 81 
— oe oo al = 100) 
180 176 168 162 174 164 152 50 12 119 122 117 117 eee _.. 82 
144 142 134 133 136 130 128 138 19 103 109 117 119 120 136 BP ee cay ae 
129 129 124 127 121 128 131 131 135 133 132 132 121 128 eas aoe a 
(1948 = 100) " 
108 107 110 110 109 109 107 103 114 112 112 109 112 113 114 115 114 85 
(1948 =100) 
111 109 103 111 118 113 118 115 121 117 112 118 116 118 118 
a Rae men ae PS SEE Ds 2 Se ee Sia od ae 
me oh Sop Tear 92 
(Thousands) 
359 354 331 328 329 322 326 341 360 367 382 419 412 408 # «4i4 421 438 . of 
jotatio Beginning September. ? Beginning April. * Beginning January 14. * Beginning September 22. * Effective December 17 
ates subject to minor daily fluctuations. 6 See COUNTRY NOTES. ? Exclusive of overland trade. * Year beginning April 1938. Page 99 


Half year. © 1934/38. 








Indonesia 
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Exchange Rates 
OFFICIAL SELLING RATES 
Ss oc a bk 1.80 


Basic Import, non-dollar. +f 
Basic Import, dollar........ 


Non-Basic Import, non-dollar) 


nO & C2e™ 


Non-Basic Import, dollar. . S 


OFFICIAL BUYING RATES 


6 Basic. ... 1.80 
7 Effective Export, non-dollar. ( 
8 Effective Export, dollar \ 
CURB RATES 
9a U. S. Dollar Notes 
9b Australian Pound Notes 
9c Netherlands Guilder Notes. 
9d Pound Sterling Notes 
9e Gold: In bars 


Gold and Foreign Assets 
10 BANK OF JAVA.... 


11 Gold 80 
12 Foreign Exchange. 
13 Of which: For. Exch. Fund. 
14 DOLLAR EXCHANGE IN U. S. BANKS» 
15 Government and Banks..... 
16 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADD (In Rupiah) 
20a ED eater a at stag 993 
20b pees 6.4.8. . ... ne os 496 
VALUE OF TRADE (In Dollars) 
21a Exports. . 47 
21b Imports, c. i. f. 273 
VOLUME OF EXPORTS 
22 ore an ac np 100 
23 RN ge a og oe 122 
24 SE ake a owas 208 
BALANCE OF PAYMENTS 
25a Goods: Credits 
25b Debits, c.i.f. 
25c Services......... 
25d Private Donations & Capital. 
25e Special Official Financing. 
25f Net Errors and Omissions... . 
26 Surplus o: Deficit (—) 
27a COF: Grants & Long-term. 
7b COF: Short-term 
Assets of the Bank of Java 
80 FOREIGN ASSETS......... 120 
$1 Domestic LOANS & INVESTMENTS. 67 
$2 Government............... 8 
$3 Non-Government........... 69 
Currency and Deposits 
50 MONEY SUPPLY...... 420 
51 Currency........ 240 
52 Deposit Money . 180 
53 Bank of Java.......... paets 
54 Other Banks........... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD®*..... 3.33 
71 SHARE Prices (General)*........ 162 
Prices 
WHOLESALE PRICES 
80 Export Goods.............. 4 
81 ERS epee eee 59 
82 a gs sb kode 16 
83 Import Goods.............. 
84 RETAIL PRICEs (Food in Djakarta) 


Production 
90 CRUDE PETROLEUM 
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1.84 


(Rupiah per Equivalent of One 


80 


691 
463 


* Data through 1942 last Saturday of year. 


1938 


1939 


1.88 


1.88 


90 


776 
451 


414 
240 


86 
222 








> End of month and year. 


1940 ‘! 1945 1946 1947 


1948 


(Rupiah per U. S. Dollar: End of Year) 


1.89! 


2.66? 2.66 





2.66 


3.815 


1.88! 2.65? 2.65 2.65 3.79? 
U.S. Dollar at Official Cross Rates: 
12.50 24.25 
9.15 21.99 
4.64 14.93 
8.31 22.50 
a : eh sak 20.22 39.55 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
2058 1978 se 201 
140 201° 180° 177 178 
RF 4° 17* he 23 
- - 16 
77 xX 114 127 69 41 16 
(Millions of Rupiah) 
939 155 339 ,040 1,478 
433 281 810 1,134 1,574 
(Millions of U. S. Dollars) 
499 58 128 392 517 
230 106 305 428 537 
(1948 =100) 
124 53 66 100 98 
137 27 52 100 94 
107 am 21 63 100 130 
(Millions of U.S. Dollars) 
.... 294.0 370.9 
—332.1 —433.6 
—76.1 —174.5 
—27.9 -11.1 
—29.0 —2.1 
—43.0 —23.3 
—214.1 —273.7 
154.6 277.9 
iat oe a 59.5 —4.2 
(Millions of Seid: Last Wednesday of Year)* 
290 5438 218 559 
107 308° 341° ate »o27 
39 2368 2558 916 i \257 
68 728 858 70 
(Millions of Rupiah: End of Year) 
2,319 2,828 3,310 
1,094 1,463 1,747 
1,225 1,365 1,563 
321 gee 
a: 1,044 
(Per Cent: pm of Months) 
4.82"! 3.08 3.42 3.52 3.50 
(1948 =100: Average of Months) 
118" “= 82" 83 100 86 
(1948 =100) 
ee aa patie 100 104 
56 eats 100 91 
71 100 80 
95 100 94 
179 100 97 
(1948 =100) 
6 26 100 137 


¢ Guilder prices in Amsterdam. 


1949 


1950 


3.81 
11.435 


1951 


3.79 3.79 
7.565 7.56 

: End of Year) 
14.50 16.50 
11.83 13.62 
13.02 15.10 
12.86 138.57 
26.33 28.19 
356 511 
209 280 
147 231 
103 148 
115 141 
113 140 
2 1 
777 ~=—1,258 
431 805 
160 184 
96 95 
116 217 
630.4 1,063.6 
—379.5 —778.2 
—92.3 —116.6 
—-11.0  -8.9 
—9.7 -—27.1 
13.1 —46.8 
151.0 86.0 
41.3 53.1 
—192.3 —139.1 
1,349 1,939 
2,945 2,024 
2,761 1,484 
184 540 
4,392 5,132 
2,582 3,328 
1,810 1,804 
8.50 4.28 
73 66 
"508 = 792 
188 206 
‘113 —«189 
148 172 










































1,790 
5,281 
4,555 

726 

























3.81 
11.43 


1,902 
2,001 
1,500 

501 


4, 79% 
3, 06( 
1 ,73¢ 


68: 


'f 
March 
, Inclu: 
tember 






\TISTiq 
mnt 


1952 


2 .00 
7.86 
9.38 


10. 88 


,790 


726 


—_——_—_—_— —1951— 


Aug 


3.81 
11.43 


19.00 


96 
103 


155 


235 


1,902 
2,001 
1,500 

501 


4,795 
3,060 
1,734 
4.68 
61 
684 
214 
189 


176 


JOLUME 


Sept 


3.81 
11.43 


19.00 


“1 © 
© 


ons 
a 


16.75 
14.17 
15.96 
14.91 


28.44 


494 
230 
264 
186 
173 


172 


1,874 
2,117 
1,530 

587 


4,766 
3,132 
1,634 


4.68 
64 
720 
180 
191 


Oct 


81 
43 


ew 


19.00 


129 
94 


230 
285 


1,872 
2,042 
1,404 

638 


4,933 
3,194 
1,739 


66 


733 
184 
212 


' Beginning July 1. 


March 14. 


tember. 


Nov 


3.81 
11.43 


19.00 


3.79 
7.56 


148 
129 
128 


104 
71 


196 
112 
210 


2 Beginning March 7. 
. ® Separate dollar and non-dollar area rates established February 4. 
Includes trade through February 3, 1952. 
8 July. 
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-_— — 1952——--— — — -1953 
Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan 
(Rupiah per U. S. Dollar: End of Month) 
3.81 3.8 — — — — — — — — a= -- — — {1 
11.43 11 43} 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.447 11.44 11.44 11.44 2 
; ‘ 12.93* 12.78 12.82 12.63 12.13 12.03 11.68 11.68 11.707 11.70 11.70 11.70 3 
. 22.86 22.86 22.897 22.89 22.89 22.89% 
ae of 19.43 19.43 19.43 19.43 19.43 19.43 34.20 34.29 24247 4.34 4.84 344 4 
: , ‘ ‘ ‘ eons at 23.11 23. 23. 23. 23.14 23.14" 
20.93 20.78 20.82 20.63 20.13 20.03 $4.54 34.54 34.587 34.58 34.58 34158 (9 
3.79 3.79 — - - — — 
7.56 7 56} 11.37 11.37 11.37 11.37 11.37 11.37 11.37 11.87 11.367 11.36 11.36 11.36 7 
: 7 12.42 12.32 12.34 12.21 11.86 11.79 11.54 11.54 11.537 11.53 11.53 11.53 8 
(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
16.50 16.88 18.50 18.88 18.75 18.00 19.25 21.50 24.00 24.75 22.00 21.50 22.00 24.00 9a 
13.62 13.84 14.95 14.51 14.06 14.06 14.95 15.85 16.96 17.86 17.41 17.41 17.86 18.75 9b 
15.10 15.01 15.96 16.15 15.68 15.58 16.34 17.10 18.05 18.81 19.00 19.00 19.38 19.76 Qe 
13.57 13.57 14.64 14.82 14.46 14.64 15.71 17.14 17.68 18.03 17.50 17.14 17.86 18.93 9d 
28.19 28.35 29.15 28.66 28.13 27.78 27.82 30.44 34.33 34.21 30.75 30.44 30.88 33.33 ge 
(Millions of U. S. Dollars: Last Wednesday of Month) 
511 524 458 468 479 495 492 471 427 395 383 352 314 283 10 
280 280 280 280 280 280 280 280 280 281 280 255 235 218 11 
231 244 178 188 199 215 212 190 146 115 103 97 79 65 12 
148 139 145 146 145 154 136 121 82 48 30 21 20 13 18 
141 132 127 141 171 190 176 154 114 87 65 61 61 14 
140 131 126 140 170 189 175 153 113 86 64 59 60 15 
1 1 1 1 1 1 1 1 1 1 1 2 1 16 
(Millions of Rupiah) 
eo Sek ace ; .. 20a 
rans Saree ee riba . 206 
(Millions of U. S. Dollars) 
93 105 60'° 81 81 63 68 80 72 62 83 60 .. 2la 
81 729 53!° 76 67 79 66 88 90 75 88 69 . 21b 
(1948 =100) 
128 200 169 166 166 152 131 219 170 93 211 Te 22 
110 90 72 76 126 84 107 89 161 131 See vans 23 
196 183 127 180 182 166 195 113 109 83 149 102 24 
.. 25a 
.. £56 
-. S6¢e 
.. 85d 
— 
. 25f 
— 
.. 27a 
(Millions of Rupiah: Last Wednesday of Month) 
1,939 1,988 3,094 3,201 3,332 3,513 3,479 3,230 2,732 2,370 2,237 2,074 1,790 1,567 30 
2,024 2,027 2,446 2,925 2,143 2,414 3,100 3,805 4,495 3,976 4,090 4,491 5,281 5,932 $1 
1,484 1,476 1,841 2,248 1,927 2,177 2,849 3,428 3,959 3,291 3,327 3,752 4,555 5,193 $2 
540 551 605 677 216 237 251 377 537 685 763 738 726 739 33 
(Millions of Rupiah: End of Month) 
5,132 5,096 5,108 5,382 5,864 5,902 6,162 6,305 5,938 5,856 6,123 6,367 50 
3,328 3,334 3,223 3,484 3,554 3,647 3,918 4,023 3,872 3,819 3,910 4,055 51 
1,804 1,762 1,885 1,948 2,309 2,255 2,244 2,282 2,066 2,037 2,213 2,312 52 
ees eas rae icahy Sidra eae 597 650 727 600 601 633 53 
eis aes pad 1,647 1,632 1,339 1,437 1,612 1,679 54 
(Per Cent: Average of Wednesday Quotations) 
4.57 4.42 4.28 4.25 4.27 4.22 4.24 4.10 3.94 4.08 3.92 3.79 3.72 3.66 70 
(1948 =100: Average of Daily Quotations) 
59 59 58 56 55 55 54 57 58 56 53 53 55 57 71 
(1948 =100) 
655 656 696 638 623 509 544 524 537 477 ae Saas 81 
187 187 194 189 174 157 163 206 204 236 221 225 301 82 
224 233 209 212 204 193 190 189 187 192 189 191 84 
(1948 =100) 
184 183 162 172 176 200 192 202 196 90 


3 Beginning September 21. 


'0 Covers period February 4-29, 1952. 


4 Additional effective rates of 15.26 and 15.51 from January 23. 


Indonesia 



















‘Discontinued February 4. 
7 Beginning October 27. 
' Less than 12 months. 


5 Beginning 
8 March. 
2 January /Sep- 
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Iran 






































































































































BALANCE OF PAYMENTS 









































25a Goods: Credits. . 

25b Debits, c.i.f. 

25¢ Services & Nonmonetary Gold 
25d Private Donations & Capital. 
25e Special Official Financing 
25f Net Errors and Omissions 

26 Surplus or Deficit (— 








27a COF: Grants & nanan term 
27b COF: Short-term. 


Assets of National Bank “a Other Banks 
$0 FOREIGN ASSETS ............... 









































Currency and Deposits 




















ee Ril, 
54 GOVERNMENT DEPOSITS......... 


55 BANKERS’ DEPOSITS............ 
BANK DEBITs 4 

































































56 To Deposit Money...... 

57 To Government Deposits 
Prices 

80 WHOLESALE PRICEs (All Goods) ° 
81 Home Goods... ; 
82 Export Goods. . aes 

8&3 Import Goods........... ve 
84 Cost OF LIVING............... 
Production 








90 CRUDE PETROLEUM PRODUCTION. 
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12-month averages. 





$1 Domestic LOANS & INVESTMENTS 2. 


$2 NE. css006k4%5 00% 
$3 Official Entities............ 
$4 Business and Individuals... . 1. 


50 Money Surray................ La 
§1 kn oc kak bee's 6's 
52 Deposit Money............ 


* End of month and year. 


1937 


Exchange Rates 
SELLING RATES 
1 Ee Ei ae aang ts 16.40 
Certificate Rates 

2 Of oS re — 

3 Pound Sterling......... 

Gold and Foreign Assets 
10 NATIONAL BANK.. ; 84 
11 || ES eee 26 
12 Foreign Exchange.......... 9 
18 DOLLAR EXCHANGE IN U.S. BANKS* 
1h Government and Banks..... 
15 Business and Individuals. . 
Trade and the Balance of Payments 

VALUE OF TRADE 

20 Total Exports 2.56 
21 Of Petroleum 1.88 
22 Total Imports, c. i. f. 1.38 
23 By Oil Companies .42 
24 Om CoMPANY PAYMENTS TO IRAN ° .28 


1 


INTERNATIONAL FINANCIAL Statistic 





1938 1939 1940 1945 1946 1947 1948 


“_ 


“em DOD 


50 


7.0" 


17.11 


(Rials per U. S. Dollar: End of Year) 


32.50 32.50 32.50 32.50 


60.00 53.25 66.50 54.50 


1949 1950 

32.50 32.50 
40. 

40.002 48°75" 


1951 


32.50 


(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


im 
ee 


—_ bd 


42 
26 
16 


.50 
68 


43 
32 


oS 7.32 10.64 12.36 19.01 17.17 
1.31 5.61 8.05 9.99 17.14 15.39 
1.02 3.72 4.95 5.78 5.48 9.30 
.13 .75 1.08 1.13 1.20 2.98 
31 .73 .93 .92 1.19 1.2 
(Millions of U.S. Dollars: March 20 of Following Year) 
319 361 588 516 
—154 —179 —169 —288 

—153 —200 —405 —289 

; aie 26 —4 

—3 —9 —5 26 

10 33 10 5 

19 6 45 —34 

= ea = sal 

ee ane —19 —6 —43 34 

(Billions of Rials: March 20 of Following Year) 
.63 7.83 7.78 7.92 8.79 7.80 
4.62 8.11 8.457 9.17 10.18 10.96 
2.59 5.28 5.457 6.33 5.48 6.11 
.48 .62 — 46 .38 .38 
1.46 2.32 3.007 8.38 4.31 4.47 
(Billions of Rials: March 20 of Following Year) 
2.63 11.08 11.397 12.25 12.44 12.28 
.94 6.10 5.927 6.58 6.29 6.03 
1.69 4.98 5.487 6.67 6.15 6.24 
41 .46 .457 .60 45 .46 
1.70 1.56 1.607 1.48 1.78 2.08 
.20 .69 .637 .60 .62 1.07 
(1948 =100: Year Ending December) 
22 89 86 92 100 93 
21 94 83 86 100 101 
21 75 87 96 100 86 
24 117 94 101 100 96 
17 101 90 91 100 109 
(1948 =100: Year Ending December) 


44 
26 
19 






> 1937 and 1938, years beginning June 21. 
¢ Teheran. 


38.21 64.27 654.09 40.002 


226 238 246 273 
127 149 142 140 
100 90 104 134 


18 18 iis 23 


243 
140 
103 


17 


Billions of Rials: Year Beginning March 21)” 


68 17 81 100 








108 


(Millions of U. S. Dollars: March 20 of Following Year) 


topo 
o> Nor 


1 


© Year ending December 31. 


40.00 
48.75 


252 
139 
113 
20 
14 
7 


Om 3 
co oocr 


87 
49 


753 
215 
556 

11 


13 


55. 62¢ 


190 
138 
52 
25 
19 
7 


11.27 





1952 


32.50 


86.75 
64.75¢ 7 


25 


84.64 
85.36 


4 Monthly totals and 


VOLUME | 





‘Begin 
ber 11, 
*Septe 
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_—— — ——— 1951 —-—_— ——--———-_ 19 -——_— —————————— _ - 1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 









(Rials per U. S. Dollar: End of Month) 
32,50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 


2.50 
41.50 41.50 41.50 41.50! gy -- _ : > nq $71.50 75.00 74.75 76.00 80.50 86.00 82.75 86.75 82.00 | 
6.75 M4725 47.25 47.25 47.25; 84-75 = 67.75 67.00 73.50 82.50 575°59 77°25 77:00 78.00 81.00 86.75 83.25 87.25 82.50 (* 
7 25 (Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
41.50 41.50 41.50 41.50) -- » : <n 4a pp ep $71.42 62.85 70.71 71.43 72.50 74.64 80.71 81.07 84.64 78.57 | 
4.64 17.23 47.25 47.25 47.256 59-62 = 55.71 96.43 62.50 joo"gs g6'42 71.43 71.79 73.21 75.36 82.14 83.21 85.36 79.64 (° 
0. 
(Millions of U. S. Dollars: About 20th of Month) 
220 211 199 195 196 198 195 190 190 188 185 183 181 180 179 «177 + «177 +~©«©178 10 
140 «138 «©6138 «©6138 ~—«138 138 138 138 «4138 «138 «6138 «©6138 «©6138)~—Ss«d138.)—Ss«a3Besti«‘iW:SC*dB CdS 
81.0 C73~—~*é~«*CCST 56 sé 59 «#7 520 gli zti«i<iSt(<itéi‘a“SCsé‘ia SS: titi 40 39 «40 12 
2 48625 021s 2727 26 24 23 ~~ 21 25 238 #18 +2 19 19 is 
i8 18 14 #42+15 19 20 2 21 2 17 17 I 16 14 11 2 #8622 12 1h 
8 8 7 1 7 6 6 6 7 7 6 s 4 s 8 7 7 15 





yn 


| 9 


- =| a 


(Billions of Rials: Month Ending the 20th) 
6: 2.00 .36 .38 .43 .39 .33 .46 22 “2 oe 47 .35 .47 41 .62 
3 1. 69° -- — — 
o .26 -45 .46 47 ‘ 


20 
21 

















49 .49 








(Billions of Rials: About 20th of Month) 


7.07 6.80 6.40 6.26 6.31 6.36 6.26 6.11 6.11 6.03 5.97 3. 8 é 

12.98 13.16 13.67 13.88 13.97 14.20 14.06 14.61 14.31 14.29 14.63 14.69 14.75 14.50 $1 
6.20 6.64 6.92 7.19 7.36 7.60 7.60 7.68 7.50 7.48 7.68 7.74 7.68 6.92 $2 
1.46 1.26 1.48 1.49 1.44 1.49 1.43 1.79 1.76 1.86 1.99 1.99 2.04 33 
5.32 5.26 56.27 §.19 5.17 5.11 5.04 5.14 5.05 4.96 4.95 4.96 5.03 34 

(Billions of Rials: About 20th of Month) 

13.10 13.01 138.01 13.09 13.31 13.38 18.55 14.15 13.92 14.08 14.46 14.47 14.50 50 

6.00 6.05 6.14 6.31 6.27 6.26 6.20 6.81 6.22 6.45 6.67 6.77 6.92 51 
7.11 6.96 6.87 6.78 7.04 tal 7.35 7.34 T.te) OUTS CUTTS COTO 7.59 ania mer am wtich . 8&2 
06 .06 .57 57 . 56 .08 . 56 .56 .54 54 .53 .54 .54 ops er anak imke 53 

2.06 1.82 1.98 2.06 2.0 .93 1.50 1.60 ol 1.51 1.7% 1.55 er anes ens exec ine. ee 

or 


tr 
o 
aw 
— 8 
to 
So 
_ 


1.10 1.10 1.28 1.17 1.0% 



















A 8.01 4 Oe iss ase wet anes i. see, s06e” 40s cee oe 
3.76 «63.48 «63.650 «04.11 394.22 4.05 4.30. .... pala 7 re eas rere see owes eee 
(1948 =100: Year Ending December) 
85 84 89 92 93 94 94 92 92 91 91 92 93 91 92 96 99 ee a 
= 8 «= 886i (atti (at 9 95 92 938 9 £91 £92 «95 938 94 100 102 .... 81 
89 79 77 81 85 85 85 85 83 82 82 81 82 83 81 79 81 85 eae ae 
119 99 98 105 108 109 112 114 114 118 119 117 118 117 114 123 128 135 i> oa 
101 93 93 94 96 96 98 98 98 103 103 102 101 100 98 101 102 we) ice & 
(1948 =100: Year Ending December) 
6 5 6 6 6 6 5 5 4 90 
EE 
— 1 s . . . . . . 
nd ‘Beginning November 21. ? Stabilized beginning September 13. * Rate established in August; stabilized beginning Novem- 
san’Bberiil. Fluctuating rate beginning December. Through June 24: 40.00 and 48.75; June 25 /December: 41.50 and 47.25. Page 103 


‘September 30. 6 Presumably relates to invoices for petroleum exported during April-June 1951. 7 April 20, 1947. 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Aug 
Exchange Rates (U.S. Dollars per Dinar: End of Year) oon 
PRRNROE os cp cenw bese s'sn ewe . 4.999 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 2.800% 2.800 2.800 2.28% 4 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) a 
10 NATIONAL BANK............... 25.8 22.0 24.1 27.8 176.4 179.5 157.5 1388.9 98.4 117.3 1138.7 So 
11 Foreign Exchange.......... - - 4.4 4.6 12.4 8.2 3.9 3.8 7.2 25.4 22.1 93.2 
12 Sterling. ... ee aa — ; es ee Paar ea i 25.4 20.2 “ 
13 Other... - = ee — — 1.9 91.8 
14 Foreign Investments: Sterling 25.8 21.9 19.7 23.2 164.0 171.4 153.6 135.1 90.5 91.9 91.6 ; 
OTHER BANKS 15.2 
15 Foreign Exchange 23.4 23.1 27.6 13.0 
16 Sterling : aie oe 8 a aa Sen oe 22.5 21.1 24.8 29 
17 Other. . | i , ae: aes -, ae seid 10 2.0 2.8 130.7 
18 TOTAL ee els seas ees ee 121.8 140.4 141.3 ‘ 
19 DOLLAR EXCHANGE IN U.S. BANKS : phe 55 est 3.2 3.5 3.5 3.0 X 1.6 2.9 12.9 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Dinars) 4.8 
20 Total Exports.... 15.8 14.0 13.2 9.9 20.8 24.0 28.7 20.0 26.5 44.9 59.5 26 
21 By Foreign Oil Companies 10.2 10.3 9.4 5.8 10.7 10.8 14.0 11.4 14.1 23.2 30.3 3.2 
22 Total Imports, c.i-f. 9.6 9.4 8.2 8.7 18.9 28.1 39.9 45.5 40.5 37.6 51.0 ‘9 
23 By Foreign Oil Companies. 4 1.0 4 4 6 2.4 5.0 9.3 10.3 8.4 8.8 , 
VOLUME OF EXPORTS 1949 =100 72 
24 Barley..... Pee Rete hon oe 88 50 64 56 74 78 83 re 100 142 135 oe 44 
25 OS ee ta Esinle °145 141 113 177 117 158 172 187 100 161 259 date 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
26a Goods: Credits ' a ; 105.5 126.4 86.7 107.7 140.4 183.7 
26b Debits, c.i-f. ‘ iet Sorin —111.2 —161.5 —187.1 —153.6 —107.3 —145.6 
26c Services & Nonmonetary Gold ee oe ek —15.4 —24.7 —-.7 -10.2 -—37.9 —28.3 
26d Private Donations & Capital ats cance eh , 9.3 20.4 46.5 36.2 31.6 18.6 
26¢ Special Official Financing croie —1.2 —3.3 8.6 —.1 10.7 -—2.6 
26f Net Errors and Omissions re es Te 9 8.7 4.9 15.7 -10.9 -—26.9 
27 Surplus or Deficit (—) Ses er fess - —12.1 -34.0  -—41.1 —4.3 26.6 —1.1 
28a COF: Grants & Long-term. . ie pices sik oe ve 1.5 —.5 — — — — 
28b COF: Short-term.... pet rere s hebns ae 7 10.6 34.5 41.1 4.3 -—26.6 Lt 
Assets of the National Bank (Millions of Dinars: End of Year) 41.2 
80 FOREIGN ASSETS... 5.2 4.7 6.0 6.9 43.8 44.5 39.1 34.5 35.1 41.9 40.6 aie - 
DoMEsTIC Loans & INVESTMENTS. 4.3 
$1 Government........ — — — — — — - — 3.2 4.6 4.8 con 
Assets of Other eho (Millions of Dinars: End of Year) 8.5 
40 FOREIGN ASSETS...... hee — ve nae < Si oe Saat shan 10.3 13.7 1.8 
41 Domestic Loans & INVESTMENTS. . ieee ieee or ‘is whith ‘se ‘ai pas 9.6 13.9 2 4 
42 Government. . 7; heed a caw ue or ogi ey pixies 3.6 2.6 95 
43 Business and Individuals 6.0 11.3 13.0 
eS orn RU eeNe wanes a Feats a hula 9.6 9.0 
Currency and Deposits (Millions of Dinars: End of Year) 46.0 
50 MONEY SUPPLY 6.7 6.3 7.4 8.5 57.8 56.4 50.5 49.3% 47.3 49.3 47.0 31.7 
51 Currency 5.0 4.6 5.9 6.5 41.5 39.8 35.2 34.7 32.6 34.5 32.2 14.3 
52 Deposit Money: ‘Other Banks ey 1.6 1.5 2.0 16.3 16.6 15.3 14.6 14.7 X 14.8 14.8 9 
58 Time Deposits: Other Banks a 6 5 3 3.8 3.4 2.8 1.4 1.3 X 8 » 10.4 
54 Gov't Deposits: Other Banks. sss ee peas ee ae on ees ore 6.2 10.5 18.0 
55 Bank DEBiITs?”: To Deposit Money ati sta ics ee ae aot 15.3 15.7 20.2 5.0 
56 To Government Deposits a Ben Mkt i eee ee pies 5.3 5.0 5.3 
Prices (1949 =100) 109 
80 WHOLESALE PRICEs (All Goods) oar pint t 22 30 109 104 114 121 100 103 112 116 146 
81 Export Goops: Barley *........ 24 25 19 27 108 124 139 es 100 116 176 pai 71 
82 LS eee 23 21 29 20 86 95 92 86 100 90 73 Jc 96 
83 Cost OF LIVING (Baghdad)...... et pias 19 pie 108 105 111 125 100 91 98 104 
Production (1949 =100) O15 
90 CRUDE PETROLEUM......... ss 105 106 97 62 113 115 x 116 84 100 159 205 ‘ait " 
‘Begin 
* Baghdad. > Monthly totals and 12-month averages. ® Unit value of exports. 
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ATISTig 
—_—_—$_—— 1951 -_- $$ ——€™- —_— 195 2-—$_— cc oo —— -1953 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U.S. Dollars per Dinar: End of Month) 
2.8 9.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
6.0 (Millions of U. S. Dollars: End of Month) 
15.5 106.7 118.5 114.9 113.7 112.7 112.1 113.6 119.4 114.9 111.1 120.1 118.4 116.8 131.2 131.9 129.4 10 
93.6 14.9 26.7 23.1 Zeek 2h«2 20.4 ae 21.8 Za. 19.5 28.5 26.8 25.2 39.6 40.3 38.0 11 
$3.2 14.2 26.0 22.6 B.2 19.4 19.1 20.5 25.8 «Bey | 17.5 27.5 23.8 22.5 35.6 36.3 34.0 12 
4 Bi yr 5 1.9 ae ia Le 2.0 7 2.0 1.0 3.0 o.0 4.0 4.0 4.0 13 
91.8 91.8 91.8 91.8 91.6 91.6 91.6 91.6 91.6 91.6 26 S8.6 91.6 9.6 HEC BEC 4 1h 
15.2 18.4 24.0 25.3 27.6 34.5 33.1 30.8 30.4 28.7 20.8 48.6 45.0 43.0 50.2 46.0 15 
3.6 4.2 21.0 22.7 24.8 32.2 30.7 29.0 28.8 26.6 18.6 46.8 42.8 41.3 48.2 43.9 16 
2.2 oes 33 2.6 2.8 2.3 2.4 1.9 1.6 ye aoe 1.8 Sok 1.7 2.0 2.1 17 
130.7 125.1' 142.5 140.2 141.3 147.3 145.2 144.5 149.8 143.6 131.9 168.7 163.4 159.8 181.4 177.8 18 
12.9 19 
(Millions of Dinars) 
4.8 4.9 3.9 3.3 8.4 4.7 4.1 7.1 5.0 6 9 7.1 8.3 9.3 9.4 20 
2.6 2.6 2.6 2.5 2.8 re | 3.2 3.8 4.3 6.1 6.0 4.9 6.8 1 - 7.2 21 
3.2 $3.2 4.5 4.8 8.7 5.7 4.2 5.7 5.3 4.9 3.7 5.9 $.2 4.7 5.8 22 
2 2 3 .6 4.2 i at 1.3 1.2 1.4 6 1.3 1.2 8 23 
172 116 19 2 362 62 oe 277 22 12 89 253 122 170 re peas nen vow ae 
44 121 304 145 872 314 118 160 76 43 15 12 12 143 ere pianais abies canis Te 
. 26a 
. 266 
.. 26e 
.. 26d 
. 26e 
26f 
ea ae 
.. 28a 
(Millions of Dinars: End of Month) 
G2 .i 42.3 41.0 40.6 40.3 40.0 40.6 42.6 41.0 39.7 42.9 42.3 41.7 46.8 47.1 46.2 andere ae 
4.3 6.3 6.3 6.3 4.8 4.8 4.8 5.0 5.0 5.0 5.0 5.0 5.0 4.4 3.7 3.0 3.3 Sade 
(Millions of Dinars: End of Month) 
8.5 9.8 12.4 13.8 13.7 17.0 16.2 14.5 14.6 14.2 11.2 19.2 19.8 19.5 22.1 40 
11.8 12.5 14.0 14.2 13.9 15.7 16.0 23.8 15.0 15.0 15.0 14.7 14.8 14.7 12.3 41 
2.4 Suk 3.0 3.1 2.6 3.6 3.6 3.6 3.7 3.8 3.8 3.7 3.7 3.7 1.9 42 
9.5 4 828 iit 8 2 12:8 22 UA HA HS HS NAS SO US 43 
13.0 11.3 10.0 8.9 9.0 8.1 8.4 9.3 9.0 8.2 7.9 8.7 8.0 8.4 11.6 44 
(Millions of Dinars: End of Month) 
46.0 45.8 46.1 46.9 47.0 47.1 47.7 48.3 48.8 48.0 46.4 45.1 45.4 45.1 44.8 44.8 or oats oman 
o.4 Sit Ge.8 G.t 82.2 32.2 $2.1 31.6 31.5 30.9 30.4 30.0 30.3 29.8 29.8 30.0 30.0 come ae 
14.3 14.1 13.8 14.2 14.8 14.9 15.6 16.7 17.3 eck 16.0 15.1 15.1 15.3 14.9 14.9 aus saree 
9 a 7 9 9 ao 9 8 8 ry 8 oe oe a 8 - 53 
10.4 9.6 11.5 10.9 10.5 13.9 13.2 12.6 11.3 9.2 T.2 18.1 16.4 15.8 19.8 17.1 54 
18.0 18.8 23.7 21.3 212 20.3 16.5 20.8 17.3 17.6 16.3 23.5 18.7 16.4 19.2 19.5 55 
5.0 6.9 6.1 5.7 6.8 6.3 5.0 7.0 10.2 5.5 6.6 6.7 6.8 6.9 10.5 9.6 56 
(1949 =100) 
116 109 109 111 116 122 123 124 120 122 120 117 116 115 112 109 108 108 106 80 
146 208 168 173 191 181 heey 184 181 167 154 151 162 161 our aed Anas uc oan 
71 87 99 65 80 79 80 83 86 102 97 97 97 ee enar re nia 35a 
104 96 97 101 104 105 106 106 106 109 106 105 104 104 102 104 103 101 100 83 
(1949 =100) 
215 212 214 209 216 196 211 302 335 472 465 400 526 565 ee weet twee oee 





‘Beginning September. * Beginning September 20. * September 30. ‘ December 1938/August 1939. P 105 
age 








Ireland 





Exchange Rates 

1 SELLING RATE 
Gold and Foreign Assets 

SO SRRITAL ROME... oac0nscccceess 


11 ecco. aks es at ee ke © 
12 DP. sce ead ses ees eens 
TB OPUEE RAID. 5s 55.000 00 cneee. 
14 Foreign Exchange*......... 
15 Foreign Investment*........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports 

21 Imports, c.i.f. 
VOLUME OF TRADE 

22 ee 

23 SUED Sika carats wes os wd .e ie 
BALANCE OF PAYMENTS 

24a Goods: Credits 

246 Debits, c. i. f. 

24c Services 

24d Private Donations & Capital. 

2he Special Official Financing 


24f Net Errors and Omissions 


25 Surplus or Deficit (—) 
26a COF: Grants & Long-term 
26b COF: Short-term 


Assets of the Central Bank 
$0 FOREIGN ASSETS. 
Assets of Other Banks 

40 FOREIGN ASSETS 
41 Domestic Loans & INVESTMENTS 


42 SN ao bse ceive 
43 Non-Government........ 
SE ts cba es dieu ak vid'p ss 


Currency and Deposits 
50 MONEY SUPPLY®*.. 

51 Currency (Gross). . 
52 Deposits (Gross) 
53 BANK DEBITS?...... 


Government Finance 

60 DeFIcIT (—) OR SURPLUS........ 

61 Revenue 

62 NS Se wie seem oe 
FINANCING OF DEFICIT 

63 Net Borrowing........ er 

64 Use of Cash Balances....... 


ee |) 


Money and Capital Market 
70 SHARE PRICEs (General). 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
81 UNIT VALUE: Exports. . 
82 Imports. 
83 CosT oF LIVING 
8) , z 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL, PRODUCTION 

92 FAO Index... a 

9$ FISHERIES PRODUCTION... ob 
94 EMPLOYMENT ( Manufacturing) . om 


95 UNEMPLOYMENT (Non-Agricultrl.) 


96 NATIONAL INCOME... 





* Quarterly averages of 3 selected dates; annual data refer to last quarter. 
ber 1948=100. Annual figures refer to October. 
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1937 1938 1939 1940 '! 1945 1946 1947 1948 


4.999 


57 

57 
605 
22 
884 


147 
82 


11.4 


121. 
58 


64. 


hn 
Oo Rew SO 


134. 


117. 
42. 


rome 


—1.6 
81.4 
33.0 


82 
40 
64 
62 


78 
106 
1037 


81 


4.642 


59 
10 
49 
527 
207 
820 


24.4 
41.5 


© 
. ee See eee es ~ 
— oO OO “1h co w 


_ 
wo 


12.7 


118. 
61 


55 


on 
a oncom 


132. 


114. 
44. 


—12. 
44. 


11. 


we 


44. 


wo 


67 


43° 


39 


55 
64 


76 
106 
49 
81 


INTERNATIONAL FINANCIAL STATistig 


(U.S. Dollars per Pound: End of Year) 


4.025' 4.0256 4.025 4.026 4.0276* 4.0275 2.7988 2.7988 2.7812« 
(Millions of U. S. Dollars: End of Year) 
57 85 176 187 202 209 199 
14 14 17 17 17 17 17 
42 71 168 170 184 192 182 
472 607 +1,001 1,092 1,035 1,026 728 
191 208 $39 $64 $53 872 268 
281 299 662 738 682 654 460 
14 18 21° | 2 oe 
(Millions of Pounds) 
mek 33.0 35.8 39.1 39.7 49.3 60.6 
43.6 47.0 41.2 42.8 131.5 136.3 130.2 
(1948 =100) 
136 131 96 100 94 100 121 
82 63 35 63 97 100 100 
(Millions of U. S. Dollars) 
a 157.2 159.2 198.7 221.0 
—290.2 —529.1 —549.3 —481.0 
131.0 179.3 198.3 157.5 
31.4 94.3 103.2 112.8 
—32.6 —.4 -—14.9 —9.7 
43.1 32.6 39.4 27.4 
39.9 -—64.1 —-—24.1 28.0 
~ — 66.9 
as —39.9 64.1 24.6 -—94.9 
(Millions of Pounds: End of Year) 
14.0 21.1 43.5 46.4 50.0 61.9 wad 
(Millions of Pounds: Average of Last Quarter) 
117.2 125.7 248.4 271.0 256.8 264.6 260.0 
62.8 63.9 61.6 67.4 98.6 106.1 109.6 
6.6 6.5 8.1 8.0 8.8 9.9 8.9 
66.8 67.6 63.4 59.6 89.7 96.2 100.7 
6.8 11.0 12.4 12.7 14.8 13.8 15.8 
(Millions of Pounds: Approximately End of Year) 
138.6 150.4 251.9 271.4 288.2 290.5 $04.9 
19.8 22.8 44.4 46.8 50.6 62.2 66.4 
119.8 127.6 207.4 224.6 287.6 288.8 248.6 
44.9 49.1 66.4 79.5 96.4 109.9 113.8 
(Millions of Pounds: Year Beginning April 1) 
—.4 -2.9 —1.4 —-56.9 -4.6 -7.9 -19.2 
34.7 34.9 50.9 54.4 65.3 72.8 75.1 
35.1 37.9 62.3 60.4 69.8 80.1 94.3 
3.4 _— Ly 5.0 és 8.0 $2.7 
—3.0 2.9 —.2 9 4 —.1 -13.6 
48.1 48.2 64.7 70.0 74.1 82.9 113.0 
(1948 =100: Average of Months) 
63 57 86 100 108 100 94 
(1948 =100) 
45 57 85 85 95 100 100 
41 52 17 81 85 100 102 
38 54 84 82 97 100 96 
56 65 93 9 x 8 100 101 
55 58 72 77 91 100 104 
(1948 =100) 
80 80 75 85 91 100 118 
110 104 X 107 103 96 100 108 
=e aac mae 104 96 100 105 
48 56 89 86 83 100 70 
81 81 82 89 95 100 106 
(Per Cent of Insured Workers) 
15.6 15.5 10.6 10.6 9.3 9.4 9.0 
(Millions of Pounds) 
268 278 304 330 











1949 


202 
—444. 
112. 
65. 


16 
—49. 
58. 
—9. 


| 
Dry oMmMwWwOoNaALD 


87.6 


258. 
126 
1 
114. 


~ 
ooaona 


i? 


319. 


259. 
124 


n2Ie- 


—20. 
98. 
20.3 


133.8 


93 


105 
108 
104 
102 
107 


128 
107 
110 
107 


7.6 


4d 950 


1951 


a 
MA Dt mwOw 


234. 
143. 


133. 


oe 
o 
Omna- 


18. 


324. 


260 
142 


a 
~ 
Corewa 


95 


122 
123 
128 


110 
119 


130 
105 
“107 
7.3 


>» Monthly totals and 12-month averages. 


ee 
1952 


2.8094 


78.3 


69.9 
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* Octo- 











96 


121 
116 
139 


112 


—— 


‘Begin 
daily fl 





TISTI¢g MyoLUME VI, NUMBER 3, MARCH 1953 Irela nd 


—_§} _---—_—_—_-—1951-—-—-—-———_- ——-——- —_— —___ - —___—__—— 1952——--——__—_- —__________-_____-_._ _ 1953 


1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U.S. Dollars per Pound: End of Month) 

8094 fo.7988 2.7988 2.7988 2.7988 2.78124 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 1 
(Millions of U. S. Dollars: End of Month) 


219 209 204 204 202 206 198 200 199 199 198 197 200 199 204 213 216 219 213 10 
18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 11 
202 192 186 186 185 189 181 183 182 182 181 180 182 182 187 195 199 202 195 12 
» 61<——- -——-> 656< ———-> 646<-—— > 630 < > 640< > 672<— 13 
> 249<-——-  ———> 270< ———->270<-——-__ -—- > 266 <- —--> 287< > 305<-- 1h 
> 02<——  ——-—> 386<-— ———-> 376 <-—_— > 364 < > 353< > 367< atin 
(Millions of Pounds) 
6.8 6.1 os 9.2 9.7 Fe | 1.2 8.7 7.0 7.3 8.3 8.1 8.7 9.6 9.4 9.7 20 
a3 1.7 8 WG 6:2 16.6 16.9 18.0 16.1 15.6 11.5 12.6 o.3° TES 16.4 1456 21 
(1948 =100) 
139 12 185 172 177 138 141 175 151 158 190 165 172 192 170 184 acids , 22 
93 75 124 130 107 108 111 116 107 103 76 84 69 83 104 kee an 
. 24a 
24b 
. 2he 
24d 
2he 
24f 
25 
26a 
(Millions of Pounds: End of Month) 
8.3 4.6 72.8 72.8 %%.1 7.2 7c Ve TS He WT OS T.2 Tat RS 6 6UTSS 606UTTS TOS UTES OR 
(Millions of Pounds: Average of 3 Selected Dates in Quarter) 
>232.4<—-——-. _- ——> 234.1<—-—__ —-> 230.7 < > 224.9< > 228.6 <—_——_ > 240.0 <—-— 40 
>141.7<———- _ ——-> 143..7< - —> 145.4<——-_. ——->- 143.5 <—- —-> 146.5<——_ > 141.8<— 41 
> 10.7<——- _ ——> _10.6< —-»> 10.4< - > 11.7< > 17.7<— > 13.6< 42 
>131.0<——_ - > 133.1< —» 134.9 <- - > 133.8 < - —-> 128.8 <-_—_- —»> 128.2< 43 
> 16.7<—— —»> 18.6<—— —> 16.5<——_ > 17.7<— —> 17.4<—— — > 19.4< hh 
(Millions of Pounds: Monthly or Quarterly Averages) 
>310.1<——_— ——}» 324.5 <—_——_ —_—-> 323 .0 <—— —-> 319.8 <—_—— —-> 324.2<—-—— > 337.5 < 50 
9.9 57.3 57. 59.1 61.6 64.3 62.3 61.7 62.8 63.2 62.5 62.1 62.1 62.6 63.5 65.6 67.1 69.9 67.4 6! 
an >252.7<—__— > 260.1 < - -> 260.2 <——— —-> 257.7 <- - —-» 260.7 <- - > 267.6 < 52 
103.4 129.3 1385.8 186.5 210.3 79.5 164.0 126.2 136.4 158.7 189.3 174.1 157.4 126.9 ‘fa hed 53 
60 
61 
62 
63 
64 
(1948 =100: First of Following Month Quotations) 
96 98 100 100 92 87 85 82 81 79 77 75 73 73 72 71 71 70 
(1948 =100) 
121 123 125 128 128 128 127 127 129 128 128 128 129 128 129 130 non ‘se, ca 
116 116 127 127 131 125 125 122 1145 114 107 120 124 123 133 130 aa — 
139 140 137 135 136 135 134 136 132 133 132 132 126 126 128 126 ates 82 
ME etwas aie ee avn een 115 ed 116 sc err 123 124 saa 83 
“ae TER keen eas 124 ree ee 121 ta een 123 sie pte 128 jee barat . Bh 
(1948 =100) 
> 128 <————_ > 131< > 122< > 124< > 118< ove niga 90 
satan ‘ 92 
107 eae inure 106 eeeu uaa 103 ; its 100 veel eden wens 94 
(Per Cent of Insured Workers) 
6.2 6.2 6.7 8.2 von 10.1 10.3 10.1 10.3 9.2 8.2 8.1 8.4 7.6 8.1 9.1 9.1 95 
96 


to- 


‘Beginning September. ? Beginning January 14. * Beginning September 19. ¢ Effective December 19 rates subject to minor 
daily fluctuations. * September 30. * October. 7 1934/38. Page 107 
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a 
1937 1938 1939 1940 Y 1945 1946 1947 1948 1949 1950 1951 ‘1952 Aue 
Exchange Rates 
OFFICIAL RATES (U. S. Dollars per Israeli Pound: _ .. Year) 
I Basic as a Soke ak Soe tet Maye a f j 2. 80 
2 TS Ee ea ne er 4.999 4.642 4.03! 4.03 4.03 4.03 4.03 3. 00 2.803 2.80 2.80 l. 40 2.80 
3 SPN 05s sins nse v 05m \ \ 1.00: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of as 
10 NATIONAL BANK: Issue Dept... . 25.5 32.3 36.1 46.4 197.8 203.3 225.0 203.6 139.4 55.4 19.3 91.3 
11 Foreign Exchange.......... 5.9 10.7 9.8 5.7 17.5 26.8 63.8 eg pean se Se oe 
12 Foreign Investments........ 19.6 21.6 26.2 40.7 180.3 176.5 161.2 pan ae ee ae < 
18 OTHER BANKS 30.3 33.6 30.5 33.6 268.1 261.8 135.4° 62.4 27.6 31.6 25.5 33.4 
14 TOTAL. Pre 55.8 65.9 66.5 80.0 465.9 465.1 360.4 266.0 167.0 87.0 44.8 54.7 
15 DOLLAR EXCHANGE IN U. S. BANKS 2.3 13.9 12.3 16.1°¢ 16.0 23.9 X 12.6 26.6 16.7 
16 Government and Banks... ae — es Katee 9.1 23.7 13.5 
17 Business and Individuals. 3.5 2.9 3.1 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Israeli Pounds) 
20 Exports........ ae 6.5 5.7 5.6 4.3 a1: 7.6 33.3 1.37 10.6 18.2 16.7 9 
21 Imports, c.i.f. 15.6 11.6 14.7 12.6 40. 7 70: 4 90.9 23.97 87.7 102.6 122.6 9.4 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 
30 ToTAL ASSETS 55.5 74.2 86.3 105.9 
$1 FOREIGN ASSETS ; 5.5 7.0 8.9 11.6 49.1 50.4 55.8 50.5 49.8 19.8 6.9 1.6 
Domestic LOANS & INVESTMENTS 
$2 Government . — — _ ~- 5.0 21.4 62.5 97.56 119.9 86.7 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 
40 ToTAL ASSETS 23.1 24.8 24.2 23.1 114.1 12 95.65 110.1 154.2 213.3 274.6 956.8 
41 Of National Bank, Bank’g Dpt. 60.3 76.9 92.4 112.4 
42 FOREIGN ASSETS..... 6.1 a;0 7.6 8.3 66.5 65.0 33 .6° 15.5 9.9 11.3 24 11.9 
43 Domestic LoANs & INVESTMENTS 13.6 13.6 12.8 10.5 27.6 40.5 48.75 79.5 106.7 157.0 208.6 
44 Government ee - sn 60.0 
45 By Nat’l Bk, Bank’g Dpt.. 18.2 28.7 29.2 31.2 
L6 Business and Individuals ne See od 148.6 
47 By Nat’l Bk, Bank’g Dpt. 28.6 32.0 46.4 68.2 
ee ow Ne a 2.4 2.8 aus 2.6 18.7 19.7 18.15 18.2 34.5 41.5 49.6 41.6 
Currency and Deposits (Millions of Israeli Pounds: End of ris 
50 MONEY SUPPLY 15.9 18.1 20.4 22.4 121.8 125.9 - 2§ 124.2 160.3 200.9 250.0 241.0 
51 Currency 4.2 4.7 7.6 D.7 43.6 39.4 . 68 47. ‘ 59.4 69.1 93.4 85.8 
52 Deposit Money: Other Banks iT 13.4 12.8 13.0 78.2 86.5 a3 6 76.5 100.9 141.9 X 156.6 155.3 
53 Time Deposits: Other Banks 4.6 4.7 3.4 2.7 8.6 10.8 11.65 7.5 12.0 21.4 24.5 22.1 
54 DvuETO GOVERNMENT: Loan Fund Bo oA LaKG 10.0 22.7 20.1 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES 24 22 22 27 71 73 76 100 97 83 91 90 
81 Cost oF LIVING... eee 30° 35 75 79 80 100 103 95 104 104 
82 WAGES (Daily Earnings)..... 18 85 100 117 126 150 > 155 « 
Employment and National Income 
90 EMPLOYMENT (Manufacturing)... 76 85 143 136 117 100 123 139 139 142 
(Millions of Israeli Pounds) 
91 NATIONAL INCOME......... 80.2 per 141.8 eee Loans Pied 337.7 
Italy 
1937 1938 1939 1940 1 1945 1946 1947 1948 1949 1950 1951 1952 Au 
Exchange Rates (Lire per U. S. Dollar: End of Year) 
E SOPRIAL RAGS...........5...445 { 225 603'° “ 
© Pmee RATS... . 5. acc as vances 19.00 19.00 19.82 19.83 100°. 568"! 572 575 625 625 625 625 62 
3 AVERAGE RATB................ \ 396"! 588 
FREE RATEs IN ITALY —_ pm mourns of One U.S. Dollar at Official Cross Rates: End of Year) 2 
4a U.S. Dollar Notes 385 683 570 659 663 718 682 627 64 
4b French Frane Notes eee 212 357 585 635 560 530 6( 
he Swiss Frane Notes 606 705 662 720 682 629 6: 
4d Pound Sterling Notes 335 459 557 636 570 570 5 
he Gold: In Bars............. 707 898 853 849 785 690 7 
4f In Coins (Sovereigns) . 1,074 1,117 1,002 1,093 1,048 882 9 
FREE RaTEs, LIRA NOTES ABROAD . 
5 I fos Sins ae sauce 639 595 685 656 709 688 635 6 
SSS SSS ee 
' Begi 
Page 108 "Sept 
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‘1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U. S. Dollars per Israeli Pound: End of Month) 
2.80) j 2-80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 1 
1.40\ 2.80 2.80 2.80 2.80 2.80 2.80 <1.40¢ 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 @ 
1.004 11.00¢ 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 8 
(Millions of U. S. Dollars: End of Month) 
3.3 he 3.8 
(Millions of Israeli Pounds) 
a 8 oe 1.0 1.3 2:2 2.2 2.4 £2 a 8 a 8 20 
9.4 3.9 10.2 13.1 17.3 9.3 10.8 12.2 10.3 11.0 14.0 B32 11.9 21 
(Millions of Israeli Pounds: Approximately End of Month) 
105.9 ; 114.0 as ere 30 
4.8 4.0 1.4 
19.9 6.7 80.7 FE.7 Ct Bis 102.6 110.1 112.7 115.7 115.5 98.2 100.9 104.6 110.9 113.7 116.6 119.9 120.7 $2 
(Millions of Israeli Pounds: End of Month) 
256.8 262.7 266.9 271.0 274.6 262.4 258.2 268.2 269.5 at wees 40 
és : ; 112.4 41 
1:3 3 9.3 9.4 oui 9.4 2.7 8.5 8.3 42 
205.8 207.5 212.5 208.6 209.5 203.0 207.9 206.9 43 
58.4 2.6 62.6 60.0 56.1 47.6 47.0 @.2 hh 
a . 31.2 45 
147.3 144.9 149.9 148.6 153.4 155.4 160.9 162.7 46 
ian ate 68.2 47 
41.6 38.0 42.5 41.1 49.6 o.6 S64 <@0 42:7 ...: wan 48 
(Millions of Israeli Pounds: End of Month) 
241.0 246.7 248.9 251.2 250.0 253.2 253.3 257.4 258.5 264.6 pene one 
85.8 89.0 90.7 93.1 93.4 100.0 104.9 105.0 106.4 108.5 51 
155.3 157.7 158.2 158.1 156.6 153.4 148.4 152.4 152.1 156.2 164.0 159.8 160.3 52 
22.1 22.5 22.8 23.5 2.5 24.38 24.5 25.2 24.8 23.8 23.4 23.4 53 
mi CA 22 21.7 BT 2.6 692.4 2.4 25.2 26.4 54 
(1948 =100) 
90 93 97 100 107 112 125 143 147 149 161 167 16 169 171 175 80 
104 106 x 109 111 113 120 127 140 153 159 166 172 175 179 189 191 194 81 
> 164 < X 171 184 195 223 233 251 259 82 











140 139 135 138 



































- —-—1951—_ - 1952 ~~ + 
Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 

(Lire per U. S. Dollar: End of Month) 
» 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 6.25 {é 
" (Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
0 646 678 691 693 682 688 686 675 658 652 44 650 642 640 636 638 27 638 4a 
9 602 592 581 556 560 542 493 528 563 581 578 581 535 546 549 556 530 537 4b 
0 647 677 691 693 682 690 684 676 657 651 643 647 641 638 636 635 629 638 fe 
: 567 587 570 572 570 566 561 563 579 591 584 587 577 570 568 576 570 573 4d 
0 761 813 789 792 785 780 777 747 714 716 698 723 707 699 694 683 690 699 se 
- 997 1,064 1,015 1,048 1,009 1,006 1,000 886 927 915 948 936 933 870 873 882 883 bf 
5 681 696 688 694 687 678 663 655 643 641 

(Continued on following pages) ) 






‘Beginning September. * Beginning August. * Beginning September 19. ‘Beginning February 17. * November. 
‘September 30. 7 July-December. * August. * Beginning July 1943. ‘0 Fluctuating rate beginning November 28. Page 109 
January July, 225; August 2/November 27, 350. '!' Multiple system introduced March 26. 


















































Italy INTERNATIONAL FINANCIAL STAtisryail VOLUME | 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 . 1951 a 1952 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF ITALY AND GOVERNMENT 212 201 165 ar er 248 246 632 893 8756 §=1,045 22 

11 Gold... SA ee 210 193 144 120 24 28 58 112 256 256 333 ¥ 256 

12 Foreign Exchange.......... 2 8 21 Kins ats 221 188 421 637 619 712 665 

18 DOLLAR EXCHANGE IN U.S. BANKS 26 20 39 18 70 268 163 334 304 315 300 308 280 

14 Government and Banks ‘ ae at piers paws 276 266 274 243 

15 Business and Individuals A oa ae ci 89 35 34 37 

Trade and the Balance of Payments (Billions of Lire) 

20 VALUE OF TRADE: Exports 10.4 10.6 10.8 11.6 339.2 575.9 641.3 752.4 1,027.4! 80.0 

21 Imports, c.i.f. 13.9 11.3 10.3 13.2 969.0 870.0 895.4 925.8 1,355.9: 112.5 

22 Trade Bal 3.5 .8 .5 -1.7 —629.8 —294.1 —254.1 —173.4 —328.5 -$2.5 - 

23 NET SURPLUS WITH EPU AREA... pak 140.1 18.4 141.3 —56.4 32.3 
VOLUME OF TRADE (1948 =100) 

24a Exports (Fixed Weights) * 120 119 123 Xx ; 59 X 100 118 145 151 133 

24hb Current Weights) 131 X ... X 100 105 134 143 121 

25a Imports (Fixed Weights) * 112 96 90 Xx ol z 100 110 116 133 128 

25b Current Weights) ; 89 ee wes ; -- 100 110 120 136 130 
BALANCE OF PAYMENTS Millions of U. S. Dollars) 

26a Goods: Credits 416 680 1,170 1,162 1,244 1,640 

26b Debits, f.o.b. er ee se —1,025* —1,312 —1,462 —1,380 —1,360 —1,914 

26c Services sighed ies 3 —138 —21 —2 37 6 

26d Private Donations & Capital ; Se 35 249 289 275 a2 166 

26¢ Special Official Financing : 4 —11 —18 10 —94 —97 

26f Net Errors and Omissions ee —102 11 —34 —4 —188 

27 Surplus or Deficit ( —) 669 — 521 —76 61 — 289 ek 

28a COF: Grants & Long-term ' 759 427 439 331 239 278 

28b COF: Short-term —90 94 — 363 — 392 50 

Assets of The Bank of Italy (Billions of Lire: End of Year) 

80 ToREIGN ASSETS 4.0 8.8 3.1 2.3 .O 36.1 49.7 213.1 473.9 535.1 756.9 752.5 626 

81 Domestic LOANS & INVESTMENTS 12.8 15.0 22.3 31.4 554.3 616.1 818.4 972.7 1,031.7 917.6 858.7 850 

$2 Government 2.9 4.7 11.1 19.6 500.1 684.5 720.6 876.6 911.8 796.8 741.4 741 

33 Official Entities 5.9 6.6 Rat 8.7 61.2 27.5 83.6 83.9 107.5 104.2 99.2 91 

34 Business and Individuals. 4.0 3.7 3.5 24 3.0 4.1 14.2 12.2 12.4 16.6 18.1 18 

85 Crepirs To OTHER BANKS i Loe 1.2 1.8 6.8 32.5 83.6 94.4 119.8 169.1 162.9 161 

Assets of Other Banks (Billions of Lire: End of Year) 

40 Domestic LOANS & INVESTMENTS 68.2 60.6 64.0 71.9 313.1 649.0 996.2 1,549.5 1,915.8 2,321.0 2,763.3 

41 Government Li? 12.3 12.6 17.0 154.6 284.8 270.6 420.5 442.1 543.6 654.4 

42 Non-Government 46.3 48.3 51.4 54.9 158.5 414.2 725.7 1,129.0 1,473.7 1,777.4 2,108.9 

43 CasuH bed 3.1 3.8 4.4 153.0 170.1 188.8 219.6 327.6 324.0 411.7 

Currency and Deposits (Billions of Lire: End of Year) 

50 MONEY SUPPLY 36.2 40.1 60.8 67.0 657.5 995.6 1,466.3 1,978.2 2,243.0 2,495.2 2,879.7 2,513 

51 Currency 17.56 19.3 24.7 31.1 367 .7 463.1 720.9 934.1 1,016.8 1,122.6 1,237.4 1,361.2 1,090 

52 Deposit Money 18.7 20.8 26.1 35.9 289.8 6532.5 745.4 1,044.1 1,226.2 1,372.7 1,642.3 1,422 

53 Bank of Italy 7 9 1.2 3.2 138.4 15.1 16.2 17.9 14.7 18.7 14.7 19.9 14 

54 Other Banks 17.0 18.8 23.4 $0.56 263.6 492.0 696.2 976.2 1,164.2 1,295.6 1,555.4 1,349 

55 Postal Savings Bank 1.0 | 1.6 - 12.8 25.4 83.0 51.0 47.3 58.4 69.2 og 

56 ‘TimME Deposits 87.2 88.6 40.3 45.8 194.6 296.1 488.8 741.1 1,069.6 1,111.6 1,310.2 1,258 

Government Finance (Billions of Lire: Year Ending December $1) 

60 DEFICIT (—) OR SURPLUS ee a 5 sae deat ei —310 —375 —610 — 326 -438 -—424 

61 Rr es sig c a its — bata nit $32 618 854 1,066 1,186 1,506 14( 

62 Expenditure............... ei we saab dias ae 642 994 1,464 1,392 1,623 1,930 14( 
FINANCING OF DEFICIT 

63 Net Borrowing: Lire! , 245 269 536 270 203 207X* 

64 Foreign Grants Received 65 106 73 5 234 217 

65 Use of Cash Balances ; a : ,: oes vere aes 2 

66 Lira DEBT 25 2,351 2,609 2,835 satis 2,82 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 8.22 8.81 4.43 4.40 4.62 4.79 5.08 5.28 5.0 

71 SHARE PRICEs (General) *. oa ete 6.4 8.6 9.8 39 93 88 x 100 125 123 137 

Prices and Wages (1948 =100) 

80 WHOLESALE PRICEs (All Goods). . 1.72 1.84 1.92 2.23 38 52 95 100 95 90 103 er 1¢ 
UNIT VALUE OF TRADE 

81 Exports (Fixed Weights) °... 1.37 1.40 1.40 Xx . x 100 103 95 113 oii 12 

82 (Current Weights) . . ae 1.53 ee ,z 100 92 88 107 ph 1] 

83 Imports (Fixed Weights) ¢... 1.59 1.51 1.47 Xx . xX 100 93 86 111 yore 1: 

84 (Current Weights) . . 1.40 Pee? bi sie oe ee itcca Tae 93 90 114 a li 

85 Cost or LIVING Meee seen 1.92 2.07 2.15 2.52 49 58 95 100 101 100 110 cae A 

86 WAGES (Hourly Earnings)....... 1.82 1.90 2; 2.55 oN pateee 78 100 104 111 122 Bi 1: 

Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION ae eee 101 ae ater sia Sec 96 100 x 110 127 144 _— 1 

91 EMPLOYMENT (Manufacturing)... sere es er reat eee ate 102 100 99 98 99 iG 1 

92 UNEMPLOYMENT (All Types)‘ .... ore Tn ink sare eon .... 1,620 1,740 1,670 1,620 1,720 i 1,6 

eas _ 


' Begi 


“ 1948 =100: Average of months. YX Prior to 1948 end of year; end of 1948: 111. » Annual data include Use of Cash Balances. Ce 
Ai. 


Page 110 ¢ For weighting system, see COUNTRY NOTEs. 4 Thousands. 
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1952 — -1953 











————_— 1951 —— 





1952 




















































Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 
(Millions of U. S. Dollars: End of Month) 
22 953 1,010 1,040 1,045 1,054 1,062 983 968 960 932 973 956 956 950 aans iy 10 
256 281 292 323 333 339 346 346 346 346 346 346 346 346 ee ide 11 
665 672 717 718 712 715 716 637 622 615 586 628 610 610 eee mahi 12 
308 280 286 288 293 300 289 294 292 287 279 267 292 295 292 306 326 308 . 
27 243 247 253 257 266 255 261 255 252 246 231 258 261 258 272 292 274 14 
34 37 38 36 37 35 34 33 37 35 33 35 34 34 34 34 34 34 CO« 15 
(Billions of Lire) 
80.0 86.1 96.1 93.2 88.0 84.7 “6.9 75.3 GS T2: G.I 67.8 57.4 68 .0 77.2 69.1 88.1 20 
112.5 116.4 106.3 124.3 104.2 123.3 113.9 130.1 125.7 130.0 119. 0 124.1 101.5 117.6 125.5 115.0? 115.3? 21 
-32.5 —30.3 —10.2 —31.1 —16.2 38.6 —37.0 —54.8 —56.9 —58.8 —53.7 —56.3 —44.1 —49.6 —48.3 —45.9 —35.2 22 
-56.4 $2.3 15.1 39.4 13.4 18 8.5 2 a —.6 —14.1 —11.9 3.0 —.6 -—4.8 —13.4 —11.1 —11.5 —23.5 28 
(1948 =100) 
133 145 162 161 152 os or er cates stan Saka eae eats eee me pea aes 24a 
121 133 156 147 140 wade ee eens aie eae sae poh’ eer ; aa ee acaeaars 24b 
128 140 116 132 122 eee ener Ase ate aed jae gitar asses : oe er dace 25a 
137 114 130 het tat ees ais 5 ars Sables neers eae mas nas sate Sees 
(Billions of Lire: End of Month) 
52.5 626 661 710 737 757 782 800 795 790 778 770 796 804 790 765 766 753 30 
850 854 833 837 859 850 878 884 873 896 889 S90 445s = er vies ewes $1 
741 740 717 723 741 733 767 781 778 805 799 811 i ee sali sale $2 
91 96 98 97 99 99 94 86 77 73 73 83 acd scan saad Jena 33 
18 18 17 18 18 17 17 17 17 17 18 17 ; ; cae’ eer $4 
161 142 140 130 163 168 155 159 172 141 154 153 gine sa panies sige vs 35 
(Billions of Lire: End of Quarter) 
2,642 ..... ee. aoe rae cr WE Sieve cus | eee bf wine : salty Sparkes oe 40 
623 654 ee er WE snk eee 722 iY ee j Poh oe sacha 41 
1,919 2,109 ee sea: A nea a. Se sa er Xin Saige cae ca 42 
358 412 ake ae ee ; 421 po ae ws agate pares aed 43 
(Billions of Lire: End of Month) 
2,513 2,579 2,625 2,677 2,880 2,752 2,743 2,803 2,826 2,850 2,919 3,003 3,018 3,086 3,107 3,124 3,328 50 
1.2 1,090 1,128 1,132 1,145 1,237 1,145 1,138 1,169 1,162 1,170 1,182 1,230 1,241 1,260 1,252 1,247 1,361 51 
1,422 1,451 1,493 1,582 1,642 1,607 1,605 1,634 1,664 1,679 1,736 1,773 41,777 1,826 1,855 1,878 1,967 52 
9.9 14 12 14 12 15 13 14 14 15 13 14 16 16 15 15 13 20 53 
1,349 1,384 1,419 1,455 1,558 1,528 1,528 1,562 1,584 1,593 1,641 1,676 1,680 1,728 1,759 1,783 1,866 54 
59 55 60 64 69 66 62 59 66 74 81 81 81 81 81 81 81 55 
1,258 1,265 1,272 1,268 1,310 1,317 1,345 1,364 1,377 1,877 1,399 1,474 1,497 1,508 1,540 1,552 1,606 .. 66 
(Billions of Lire) 
—65 —4 -17  -—66 —56 -—-22 —-—84 —69 -19 -114 —-3 -82 . 60 
140 88 165 154 140 137 127 126 175 173 166 248 168 122 61 
5 171 206 210 175 185 362 d 










































9 - 20 42 3 -18 7 41 5 

31 15 24 43 18 6 13 53 6 5 5 23 64 

Z —2 5 3 —47 —77 29 —3 31 5 65 2 26 65 

2,820 2,852 2,845 2,832 2,835 2,885 2,890 3,081 3,084 3,069 3,077 3,119 3,106 3,140 66 

(Per Cent: Average of Daily Quotations) 
23 5.05 5.09 §.15 §.11 5.17 5.22 5.23 5.26 5.30 5.28 5.25 5.19 5.22 5.21 5.20 5.22 5.24 70 
140 139 143 142 153 156 157 147 146 154 160 172 ie 180 i” aves 71 
(1948 = 100) 

102 100 100 100 100 99 99 98 97 95 94 96 96 97 97 ee 80 

122 124 121 119 119 aaah aie aed aah baw oe a ee eat or ele aking er io a 

110 113 116 110 110 scutes sees darkly reatnes pia ers 5 ated ee a 3 ara aided isa . 8 

120 118 123 121 137 eer aed ss vane Ertan Siactitn adaia saci is er Satin aaa eas 83 

121 114 120 118 115 ae pati San Bole: pes we ia ; ee aot pike 84 

111 111 111 112 112 111 113 113 114 114 115 115 115 116 116 116 116 85 

127 127 127 127 127 127 128 128 128 128 134 141 141 141 141 ipod aie S24 ae 

(1948 =100) 

122 148 154 144 141 146 139 144 143 153 144 151 118 155 Pe 6.08 pated — 

102 102 100 98 97 97 ae aan betes ean Pe 5 fasta ey arate ited wad ae 

1,670 1,670 1,690 1,750 1,870 2,020 2,050 1,990 1,870 1,840 1,800 1,830 1,810 .... eat apie pai . 92 

a a a 
ces. 





cominning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. 2 Exclusive of ARAR. 
at, 
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Japan 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF JAPAN 


11 Gold 

12 Foreign Exchange 

13 GOVERNMENT 

14 Gold 

15 Foreign Exchange 

15a of which: U. S. Dollars 
15b Sterling 


16 OTHER BANKS: Foreign Exchange 

17 TOTAL 

18 DOLLAR EXCHANGE IN U.S. BANKS 

18a Government and Banks 

18b Business and Individuals. . 

Trade and the Balance of Payments 
VALUE OF TRADB 


20 OO tre 

21 ERTIPR RS. bose ye sos 
VOLUME OF TRADE 

22 Exports*..... 

23 Raw Silk 

24 Cotton Fabric 

25 imaporta®.......... 
BALANCE OF PAYMENTS 

26a Goods: Credits 

26b Debits, c.i-f. 

26c Nonmonetary Gold 

26d Services... 

26e Private Donations & Capital. 

26f Special Official Financing 

269 Net Errors and Omissions 


27 Surplus or Deficit | 

28a COF: Grants & Long-term 
28b COF: Short-term 

Assets of the Bank of Japan 

30 TOTAL ASSETS 

$1 Domestic LOANS & INVESTMENTS. 
$2 re 
33 Non-Government........... 
Assets of Other Banks 

40 TOTAL ASSETS 

41 Domestic LOANS & INVESTMENTS 


42 Government ~... 
43 Non-Government 


44 CASH 


Currency and Deposits 
SO Money SUPFLY................ 
51 RE Tees 


52 Deposit Money a 
53 Current Deposits 
54 Ordinary Deposits 


55 TIME DEPOSITS 
56 GOVERNMENT DEPosiTs 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue. om ak 
62 Expenditure. . seetals 
FINANCING OF DEFICIT 
63 Net Borrowing :Yen.. 
64 Use of Cash Balances. . 
65 Foreign Grants Received . 


66 YEN DEBT.. 
Money and Capital Market 

70 MARKET DISCOUNT RATE» 
71 CaLL MONEY RATE 


72 SHARE PRICES (General)......... 


* For weighting system See Country Notes. 
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1937 1938 


3.441 3.699 4.265 
263 263 255 
261 219 158 

1 44 7 
34 27 24 
18 11 10 
16 15 14 
90 37 53 

387 326 332 
165 


— pe 


(Billions of Yen) 
3.2 2.7 3.6 


38 462.7 862.9 
eT Oe 
494 498 402 
252 206 S228 
351-256 
035: 

0495 

855 
— 50° 
— 75 
75 
— 7 
30 60 8.50047 
se 34 2 
14 1.8 2.4 
6 6 1.1 

12.8 14.7 18.6 
26 3.6 4.6 
9.8 11.1 14.0 
10 1.2 1.8 
6.7 8.2 11.6 
25 2.9 8.8 
ss 
18 23 8.5 
24 $3.0 4.2 
oa SF (48s 

3 3 6 

6.42 6.24 56.95 

2.66 2.51 2.56 


1939 


1940 ‘! 1945 1946 1947 1948 1949 


INTERNATIONAL FINANCIAL STATIsTics 





1950 19511952” 
(Yen per U.S. Dollar: End of Year) 
4.267 — — — — 360' 361.0? 361.0 361.9 
(Millions of U. S. Dollars: End of Year) 
254 ea 
110 1134 112 
145 
27 225 564 924 
10 6* 1 2 3 4 7 10 
17 222 557 914 
166 462 583 
44 54 211 
23 —_ 
305 
110 4 17 31 81 216 459 596 
fe ica 452 586 
10 
(Millions of U.S. Dollars) 
3.7 & 25.0 150.7 173.6 258.3 509.7 820.1 1,354.5 
3.5 XZ 63.2 270.3 526.1 684.2 904.8 974.3 1,995 
(1950 =100) 
25 XX 54 xX 100 £X 101 
91 16 67 56 100 74 
34 37 68 100 98 
ss Ss 55 xX 85 X 100 X 144 
(Millions of U.S. Dollars) 
65° 182 262 533 912 1,582 
—340° —538 —670 —909 -—1,011 2,003 
2 2 3 3 4 4 
¢ —4 18 67 142 569 
26 1 aa 60 52 
18° —36 — —2 
—3° 14 26 -11 1 10 
2566 —344 — 360 — 353 108 212 
198* 410 465 532 360 160 
: 588 — 66 —105 —179 — 468 —372 
(Billions of Yen: End of Year) 
6.1 79.1 115.0 254.7 405.1 382.5 490.1 568.2 
4.8 56.2 104.2 233.1 384.4 377.6 314.3 388.7 547.8 
4.0 18.4 53.7 200.8 332.5 288.9 199.8 165.7 324.5 
8 37.8 50.4 32.3 61.9 88.6 114.6 223.0 223.3 
(Billions of Yen: End of Year) 
743.1 1,349.5 1,837.0 
22.8 114.0 X 71.7 156.2 442.7 688.0 970.9 1,449.3 
6.0 35.1 40.6 60.7 75.9 60.7 33.7 34.5 
16.7 78:9: 81.1 95.6 366.7 627.2 937.2 1,414.8 
251 5.4 15.1 50.3%. 22.9 19.1 20.5 
(Billions of Yen: End of Year) 
14.1 92.7 X 167.4 353.7 668.8 769.5 920.1 1,193.0 
4.8 64.8 X 90.0 210.1 338.1 336.0 408.7 492.0 
9.3 a.05 We 8183. 330.7 433.5 511.4 701.0 
4.0 9.9X 26.6 56.2 1385.7 187.8 249.9 315.5 
5.3 28.0 X 50.8 87.5 195.1 245.7 261.6 385.5 
15.1 63.2 X 29.5 62.3 133.0 282.9 419.9 666.5 
x 17.8 6.6 6.7 14.0 19.3 60.9 32.7 
(Billions of Yen: Year Beginning April 1) 
—42.0 -—68.2 62.5 —109. 125.0 —88.4 
106.7 342.2 1,006.0 1,555.4 2,093.3 2,854.3 
148.7 410.4 1,068.5 1,664.9 1,968.3 2,942.7 
36.3 70.3 98.9 -—24.4 -—107.7 —-—50.7 
5.7 —2.1 -—36.4 5.9 —148.2 93.6 
= - 127.8 130.9 45.5 
214.5 306.5 446.0 425.7 316.8 
(Per Cent: Average of Months) 
5.00 4.70 5.62 X 7.87 9.62 10.10 9.62 9.49 pais 
2.81 3.10 3.29 4.02 5.29 21 6.41 7.12 8.06 


(1950 =100: 
obi 3 


+» Monthly data are most frequently applied rates. 


Average of Months) 
7 40 84 


Annual data are for December only 
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MISTICS 
——— 


a 


1952 


i) 


ow or co 
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—_——_—- —1951—-—$—$ —_—$—— S§s ——— ——— ———— ———— —————— 1952. ——_-_—_— —_ 


Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
(Yen per U.S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 
Millions of U.S. Dollars: End of Month) 


50 
680 924 1 071 1,174 1,054 
9 9 10 10 10 1] 1] 12 12 11 13 15 
671 914 1,059 1,161 1,039 
5 643 671 De 


441 492 539 569 596 632 656 682 697 725 731 726 744 773 
432 481 530 559 586 621 644 671 686 714 720 714 731 760 
11 ll 11 11 1: ‘ 12 









(Millions of U. S. Dollars) 
94.4 96.9 103.0 111.3 165.8 107.5 126.4 122.5 114.7 108.4 103.7 90.9 99.7 98 .¢ 
190.6 144.2 140.8 127.3 161.4 129.4 146.5 192.5 171.5 177.3 178.4 169.5 1353.7 17 
(1950 =100) 


78 81 86 99 151 100 121 116 103 105 104 96 104 
100 78 74 47 116 45 44 67 67 a4 43 80 oe 
70 54 66 83 146 92 100 82 78 79 70 58 


150 116 117 117 150 121 132 174 155 164 166 173 148 








(Billions of Yen: End of Month) 


190 526 538 322 568 543 563 609 561 569 576 586 611 

410 368 355 347 389 336 356 367 398 402 429 450 456 440 
72 121 124 125 166 125 132 139 189 192 177 174 170 144 

238 246 232 222 223 211 224 22% 209 210 2902 276 286 296 


(Billions of Yen: End of Month) 


1,653 1,691 1,764 1,785 1,837 1,833 1,858 1,905 1,924 1,964 2,000 2,039 2,111 
1,270 1,327 1,359 1,390 1,449 1,449 1,493 1,561 1,601 1,647 1,696 1,727 1,790 1,844 
32 32 32 32 34 32 32 32 32 32 32 32 32 33 
1,238 1,295 1,327 1,358 1,415 1,417 1,461 1,529 1,568 1,615 1,663 1,694 1,757 1,811 
27 27 29 30 20 33 32 41 36 33 39 37 34 43 
(Billions of Yen: End of Month) 

1,009 1,041 1,003 1,022 1,193 1,135 1,108 1,164 1,149 1,150 1,188 1,191 1,226 1,301 
393 394 402 408 492 440 431 423 433 417 431 427 438 426 
616 647 602 614 701 695 676 742 716 733 756 764 788 874 
265 290 248 254 316 276 282 328 300 309 326 330 348 22 
351 357 353 359 385 418 394 414 416 424 430 434 440 453 
058 588 604 652 666 685 712 767 799 831 836 853 887 943 
149 83 79 61 33 44 72 98 48 62 58 60 78 84 

(Billions of Yen) 
4.7 19.0 —14.9 -—17.6 —73.9 33.6 26.1 9.9 98.5 17.3 12.9 5.4 20.3 34.0 

227.9 189.3 236.3 220.6 281.8 233.8 259.5 310.5 231.6 252.0 2355.0 226.6 222.6 232.: 

232.6 ‘ 2 | 233. 6 330.1 2 198.: 











3 4.7 | a Bs 15.6 48.7 -3.3 -16.9 -2.9 -—1.5 —29.1 
] 65.6 oo 2.8: 2 -11.6 —28.2 —25.7 49.8 -—14.0 4.0 -—2.5 —18.8 4.9 
3.2 4.3 6.3 4 a 19.1 5 2 
291.9 240.4 245.0 247.3 294.6 254.0 269.4 330.6 329.1 310.8 308.0 324.4 297.0 
(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.49 9.49 9.53 9.49 9.49 9.49 9.49 9.20 9.49 9.49 9.49 
tae «©6C. 6OUFS CUTLER 7.12 8.40 68.40 8.00 7.85 98.03 8.08 8.21 8.21 


(1950 =100: Average of Daily Quotations) 
150 144 141 159 139 213 236 241 





(Continued on following pages) 


‘Beginning April 25. ? Beginning January 16. '‘ Beginning January 12. * September 1945. 1936. 
/December 1946. ? August. December. 











Oct 


361.0 


1,880 
33 
1,848 
39 


1 ,292 
443 
848 
390 
458 
960 

89 


49.9 
226.4 


276.3 


54.8 
4.9 


354.4 





Nov 


361.0 


90.4 
164.1 


1,010 
83 


40.1 
220.4 


34 3 


2.8 


394.6 


8.40 
8.21 


306 


Dec 


361.0 


808 
793 


114.3 
200.7 


5 


48 
223 


2,016 
1,981 
28 
534 
1,031 


fi.o 
ane a 
285.6 


86.5 
—9.0 


497.1 


9.49 
8.05 


Japan 


1953 
Jan 


360.8° 


8.21 


1 


10 
11 
12 
13 
14 


15 








16 
17 


18 
18a 


20 
21 


29 


23 
24 
25 


60 
61 







63 
64 
65 


66 


70 
71 


72 





a —————— 
® September 1945 
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80 
81 


82 
8&3 











84 
85 


90 
90a 
90b 


91 
92 


93 
94 















1 


2a 
2b 
2c 
2d 
2e 
2f 
29 
2h 


10 










Ih 


20 
21 


40 








51 
52 
53 










70 


71 


80 
81 





Japan 


Lebanon 


Cost oF LIVING* 





Prices and Wages 


WHOLESALE PRICEs (All Goods). . 
Export Goods: Raw silk. . 

Cost OF LIVING...... 

WacEs (Monthly Earnings) 


UNIT VALUE OF TRADE 
Exports*. . 
Imports"... 


Production, Employment, and Income 


MANUFACTURING PRODUCTION 
Investment Goods 
Consumer Goods 


AGRICULTURAL PRODUCTION (FAQ) 
EMPLOYMENT (Manufacturing) 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME............. 


Exchange Rates 


OFFICIAL SELLING RATB......... 


FREE RATES 
Ub US ne 
Belgian Franc.............. 
French Franc........... i 
wit PRONG. ...........200- 
Se ae 
Pound Sterling............. 


CP Oe 
In Coins (Sovereigns) . 


Gold and Foreign Assets 
BANK OF LEBANON AND GOVERNMENT 


Gold. 


DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 


VALUE OF TRADE 
Exports. . 
Imports, c. i. f. 


Assets of Banks 
DoMEsTIC LOANS 


Currency and Deposits 
50 MONEY SUPPLY..... 


Currency (Gross) ae 
Deposit Money (Gross)..... 
Of which Government... 


Si Tem Deroems................ 
Money and Capital Market 


MARKET DISCOUNT RATE 


SHARE PRICES (General)......... 


Prices 


WHOLESALE PRICEs (All Goods) °. 
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1937 


coco coo 
‘ ow on 
— 


38 
43 


140 
121 
180 


101? 


3.7 
17 


1937 


1.474 


6.00 


1938 


.48 
-67 
.68 


ococco 


38 
41 


154 
155 
168 


3.0 
19 


1938 


1.901 


7.50 


* For weighting system see COUNTRY NOTES. 


1939 


87 
15 
.70 


occo 


160 


175 


1939 


2.195° 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
we ie re ee 3.2 3.06 3.60 8.25 .74 


1.71 


ow 


10 


56 
29 


9 
- 


to 
or 


13" 





INTERNATIONAL FINANCIAL STATISTics 


WS soas 1946 1947 1948 


1940 1949 

(1950 =100) 
0.66 xX 1.42 6.59 20 52 85 
“~ eer bee oe 89 
0.87 z ZO 45 81 107 
0.76 1.42 5.91 19 48 xX 82 

(Prices in U. S. Dollars: 1950 =100) 

pes ; X 126 X 116 
X 126 xX 107 

(1950 =100) 
160 63 31 39 61 82 
167 107 42 47 80 100 
164 33 35 43 58 73 
74 76 89 93 

(Per Cent of Total Labor Force) 
Sets 1! 1.0 
(Billions of Yen) 

27 300 922 1,933 2,886 


p> 


> 


1951 


139 
146 
116 
128 


164 
146 


138 
144 
136 


—.. 


1952 


VOLUME 





1940 °' 1945 1946 1947 1948 


to 


~ 


1. 


2.195 


71 


(Pounds per U.S. Dollar: End of Year) 


1949 


2.205 2.205 2.205 Buen 2.21 

4 3 o 

ae 3.22 

1.34 Piers 2.97 

3.22 3.96 3.27 

2.36 2.65 2.89 

is sits 3.87 

oR ot ; 6.61 6.83 4.71 

(Millions of U. S. Dollars: End of Year) 

wee ee neg = Oe ee 

heat Liste aaa Lae 13.08 
sae cosa pees 

1.15 2.46 pe 

9.87 9.87* 10.02 xX 13.61 


aS oO 
on 


92 
53 


40 


to 


29 


20 







» Prior to 1947, December averages. 


(Millions of U. S. Dollars) 
20.0 39.0 38.1 35.8 
58.7 98.1 143.3 213.5 

(Millions of Pounds: End of Year) 
70 67 106 143 
(Millions of Pounds: End of Year) 
398 354 369 382 


172 146 164 188 
226 209 205 194 

Bias his 60 
1.3 9 1.6 4.5 


(Per Cent: Average of Months)” 
8.50 6.50 X 6.50 6.62 
(1948 =100: Average of Months) 
109 115 105 100 
(1948 =100) 
134 114 103 100 
23 112 102 100 





¢ Beyrouth. 


6.90 
82 


82 


1959 


2.21 


Cobo Go Ge GO 
~_ 
~~ 


o-_ 
i) 


38.46 


19.97 


12.32 


410 
200 
210 
6.5 
6.80 
75 


76 


1951 


2.21 


2 ho eo G9 6 to 
x ° 
o 


oo 
to 


39.52 
26.31 


15.34 


40.9 
136.2 


6.62 
74 


95 





6.50 
82 









2.21 


orm eorcwwoew$ 
= @ oe ee 
= 


~j 


Augu 
Janua: 
Augus 
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nie 
—.. - ————-1961 - - 1952 -1953 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(1950 =100) 
141 143 145 145 144 145 145 143 141 141 141 142 141 141 140 139 139 a 
121 141 145 136 134 137 141 137 138 138 140 152 173 175 176 176 le i«se 
119 120 121 121 121 122 121 122 122 121 121 123 124 123 124 122 122 wou 
27 121 126 133 197 143 132 127 130 129 154 170 BRR kek aed asia i ee 
(Prices in U. S. Dollars: 1950 =100) 
178 176 178 168 164 161 161 154 162 151 146 139 140 Sake eset eee ‘eit pokes ee 
159 156 150 135 134 133 138 136 138 133 130 120 128 emai daane ie nue tie ae 
(1950 =100) 
140 140 136 142 147 133 137 145 144 148 147 149 152 153 154 149 im... 38 
145 153 143 148 154 125 134 145 139 145 143 144 151 149 sagen meres Balen, es 
136 137 137 14 150 155 155 156 162 165 167 167 ree hth ae ‘aia a 

















112 114 113 111 112 109 110 113 116 116 116 


(Per Cent of Total Labor Force) 
9 8 1.2 1.2 1.2 1.5 1.4 1.5 1.4 1.3 1.1 1.0 ie 1.1 12 Bae) caes cece, Se 
(Billions of Yen) 
+1,182<——- ———-> 1 ,395<_—__- ‘ ei ara 94 






























— § ——-—_——_-—— 1951—- -———— ——- —S§ — — —- —— — 1952 --  —  — ——_———___ - 1958 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Pounds per U.S. Dollar: End of Month) 
ees 2.21 2.21 2.31 o.ol 2.21 2.21 3.21 Zak 2.21 2.2) 2.21 y A 2.21 2.21 2.21 2.21 2.21 Seal 1 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.57 3.70 3.66 3.78 3.82 3.80 8.84 3.84 3.82 3.73 3.65 3.50 3.57 93.56 3.55 3.54 93.58 3.57 93.58 %a 
3.45 3.60 3.55 3.66 3.70 3.78 $3.81 $3.82 3.82 3.78 3.62 3.58 3.48 3.49 93.40 3.42 3.48 3.45 3.50 $6 
,. 98 3.26 $3.15 2.85 2.98 3.03 S28 2.88 S06 3.55 S.24 F.12 3.30 2.56 $06 F.36 3.10 2.98 3.06 8e 
3.58 3.74 $3.68 3.79 3.82 3.81 $.85 3.84 93.81 3.75 $3.66 3.55 93.56 3.54 $3.55 3.58 3.460 93.58 3.40 44 
2.07 on 6 See 6|OCU8. UT CLES 236 €:.i7 2:46 2.0 2.38 2.36 2348 2.0 2.56 2.465 2.36 2.67 2.38 & 
46 $8.25 $3.23 3.2 3.27 3.27 8.26 $8.30 93.40 $8.39 93.38 93.26 3.25 $25 3.33 3.39 3.47 3.46 3.48 $f 
3.86 4.24 4.28 4.21 4.25 4.23 4.29 4.28 4.19 4.03 3.95 3.82 3.87 3.86 3.80 3.84 3.81 3.86 3.88 &g 
1.80 5.43 5.385 5.49 5.48 5.46 §.50 6.53 6.87 6.20 5.82 5.04 5.15 5.17 5.00 4.82 4.86 4.80 4.75 Sh 
(Millions of U. S. Dollars: End of Month) 
40.17 40.02 40.01 39.52 40.17 40.12 39.19 39.08 40.26 39.78 38.15 38.20 38.23 40.38 40.32 42.20 42.80 10 
26.31 26.31 26.31 26.31 27.36 27.36 27.36 27.46 28.78 28.78 28.78 28.78 28.78 28.78 28.78 30.63 31.33 11 
12.19 12.15 12.06 12.03 11.68 11.56 11.50 11.28 10.538 10.22 98.58 8.77 8.75 11.02 10.97 10.93 10.92 12 
1.67 1.56 1.68 1.18 1 1.28 .32 .35 .95 .78 .79 .64 -70 57 57 .63 .54 18 
15.% 
(Millions of U. S. Dollars) 
> 7.2<— | - ——-> 10.1<——_- ——>10.0<——-._ ——_-»> 6.4<——_-- ——> 7.8<-——_..... = ace uous ae 
>30.0<—— | §- ——> 38.1 <—_ —_ ———-> 36.1 <—— ——-> 33 .4 <—_—_- —_——> 31.3 <-— ee aes ugha oe, 
(Millions of Pounds: End of Month) 
196 196 203 208 217 218 217 219 213 242 237 243 247 See” gana anid saa oe 
(Millions of Pounds: End of Month) 
435 434 449 456 465 462 496 481 489 489 490 494 492 490 ee rr ib aanta aad ae 
214 214 215 212 212 212 215 201 201 199 199 200 204 205 207 Be” xine re 
221 219 233 244 253 250 281 280 287 290 290 294 288 285 ain alae araaie or 
6.6 6.7 6.3 6.1 6.2 7. 7.4 9.4 9.6 10.0 S36 100 1600 WS «2. sii rede saloar ae 
(Per Cent: Average of Daily Quotations) 
50 6.57 6.54 6.56 6.64 6.83 6.59 6.50 6.67 6.39 6.388 6.54 6.33 6.35 6.39 6.43 6.28 70 
(1948 =100: End of Month Quotations) 
82 73 73 76 73 73 78 81 85 83 84 85 83 83 82 80 81 78 75 71 
(1948 =100) 

92 91 94 96 96 93 92 90 90 86 86 85 84 84 84 83 oS «ax & 
‘ 95 96 96 96 94 93 92 92 92 93 91 91 weeks ae 









August /December. 2 1934/38. 3 July. ‘ Less than 12 months. + Beginning December 3. * Beginning August 27; 
lanuary 1 — August 26: 2.215. 7 Beginning November 18. *September 30. * April-December. 10 June. " June/ Page 115 
August. 2 January. 
















Mexico INTERNATIONAL FINANCIAL STATIsticg 


































VoLUM 
- — ~ - ——— — — _ — 
1937 1938 1939-1940 Y 1945 1946 1947 1948 1949 +1950 1951 1952 tal 
ug 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 

» Bee RAS... ............%. 8.60 4.92! 5.62! 4.85 4.86 4.86 4.86 6.88? 8.65" 8.65 8.65 8.65 6: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 8. 
10 BANK OF MEXICO.............. 30 42 28 60 344 223 126 78 126 290 269 
11 Ta le Se i 24 28 27 46 292 180 100 42 52 207 207 246 
12 Foreign Exchange.......... 6 13 1 13 62 43 26 36 74 83 62 oa 
13 PRIVATE CREDIT INSTITUTIONS. . 7 10 12 12 32 33 35 31 38 49 45 . 
1h renga cisvdteds 1 1 1 — 2 1 1 1 1 il 1 31 
15 Foreign Exchange.......... 6 9 11 12 30 $2 33 80 37 48 44 J 
16 DoLLAR EXCHANGE IN U. S.BANKS — — 69 65 116 152 139 147 216 207 158 s 
17 Government and Banks... . Pretty Piasete Ss ee ; 5 ie Te Re 127 87 128 
18 Business and Individuals... . : : “Gs Per : ; oe: ae eaten 80 71 ¢ 
Trade and the Balance of Payments (Millions of Pesos) 

20 GOLD PRODUCTION......... nee 107 146 163 167 85 71 79 74 117 124 118 1" 

VALUE OF TRADE | 
21 a eee 761 664 732 744 1,207 1,545 1,981 2,594 3,389 4,027 4,948 
2 Imports, ec. i. f. me = 631 515 663 715 1,681 2,751 9$,363 $8,123 3,804 4,807 7,116 = 

BALANCE OF PAYMENTS (Millions of U. S. Dollars) 58 
23a Goods: Credits ; : . : 364.2 460.7 461.1 430.6 519.7 604.8 
23b Debits, c. i. f. ; 600.0 —719.2 —597.4 —519.9 —597.4 —888.7 
28c Nonmonetary Gold saa as hes 1.0 2133 10.8 4.2 11.8 15.8 
23d Services. fogs kaa fare Peete 66.2 24.8 49.0 95.2 106.0 163.6 
23e Private Donations & Capital. ae 2s aE 42.0 33.9 16.7 -—13.2 101.5 57.6 
23f Special Official Financing a pees ae eee 22.8 24.8 4.7 29.8 15.8 —1.8 
239g Net Errors and Omissions. . . ; : : 66.1 7.6 -5.7 15.3 50.2 76.0 
24 Surplus or Deficit (—) ; 121.7 146.3 —60.8 42.0 207.6 27.3 
25 COF: Short-term 1 ac . 121.7 146.3 60.8 —42.0 —207.6 —-—27.3 
Assets of the Bank of Mexico (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS......... ee mek er ei 1,800 1,313 778 839 1,401 2,861 ee 
31 Domestic LOANS & INVESTMENTS bee ie 333 398 1,490 1,754 2,255 2,587 2,619 2,349 2,731 re 
$2 Government - ; : es 5 nba one 223 306 675 802 924 1,399 :: 920 1,569 1,568 2,9 
$3 Official Entities om dors 3 50 105 152 168 125 235 311 1,4 
$4 Business and Individuals... . Near eet 110 89 765 847 1,180 1,020 574 546 852 8 
$85 CREDITS TO OTHER BANKS....... roe pares 12 13 16 16 20 2 31 24 23 | 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS..... 84 48 60 68 165 161 170 216 331 424 388 
41 Domestic Loans & INV ESTMENTS 323 273 367 378 1,185 1,254 1,484 1,777 1,990 2,616 2,969 ‘i 8 
42 Government 7 8 12 21 144 165 174 179 211 370 332 2,9 
43 Official Entities ig — 3 1 2 4 — — 1 — 15 7 3 
44 Business and Individuals... . $16 262 $54 $55 1,036 1,089 1,310 1,596 1,778 2,231 2,630 es 
RIT ce es as oh Eee eae 17 107 106 241 1,297 1,072 895 822 888 1,719 1,468 _ 
Currency and Deposits (Millions of Pesos: End of Year) 7 
50 MONEY SUPPLY................ 590 764 906 1,099 3,543 3,461 3,438 3,914 4,353 5,988 6,800 . 
$1 Currency Prag $73 617 602 666 1,661 1,729 1,754 2,118 2,378 2,914 3,458 6,2 
52 Deposit Money eae ce 218 237 304 434 1,882 1,732 1,684 1,796 1,974 3,074 3,342 of 
58 Time DEposits............ 70 61 58 67 388 348 380 436 492 602 741 rs 
54 BANK DEBITS * ‘ 609 598 717 958 3,677 4,826 4,920 5,037 5,731 8,402 10. 
Money and Capital Market (Per Cent: Average of Months) ; 
70 Market Discount RATE ” eae : Baas 9.28 10.44 9.94 9.71 10.22 X 10.83 ei 

(1948 =100: Average of Months) 9 
71 SHARE PRICEs (Industrial)....... 40 31 33 43 125 128 106 100 120 153 221 222 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». 36 38 38 X 39 76 88 93 100 110 120 148 154 
St Reva, Fess *............... 27 31 31 32 67 84 94 100 105 112 126 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 76 76 74 74 93 96 100 100 107 118 127 
91 Manufacturing............. 67 68 67 67 93 103 99 100 110 122 133 > 
92 ES Be a Cus eas aa 106 102 97 96 99 84 105 100 101 114 112 > 
93 AGRICULTURAL PRODUCTION..... ey cai 68 64 83 86 90 100 110 ae , 
94 oy OS eee eee ron 725 arabe ver ees ae 90 93 100 109 112 
(Billions of Pesos) 
NATIONAL INCOME.............. at peri 6.0 6.2 16.0 19.2 20.9 22.8 25.6 29.8 











cere 


* Monthly totals and 12-month averages. 





>’ Mexico City. 
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Mexico 


19 ———$$$—$—$ — —— — -1953 
June July Aug’ Sept Oct Jan 


(Pesos per U. S. Dollar: End of Month) 


8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 . 6: .6! 8.65 
(Millions of U. S. Dollars: End of Month) 
261 250 233 187 145 169 212 
205 184 184 116 70 70 86 

55 66 49 71 76 98 126 
40 45 43 44 45 38 
] l l l l 
40 44 43 ‘ 44 38 
134 172 150 205 233 
61 94 73 116 139 
73 738 77 89 94 

(Millions of Pesos) 


12 12 8 18 12 12 


418 381 
572 472 


(Millions of Pesos: End of Month) 


2,731 
, 568 
311 
852 
(Millions of Pesos: End of Month) 
391 388 347 350 386 374 381 411 391 
3,006 2,969 3,094 9118 3,138 3,169 3,172 3,178 3,151 
336 332 359 350 340 341 305 299 299 
7 7 7 7 7 6 5 3 
2,664 2,630 2,728 2,762 2,792 2,821 2,861 2,874 2,849 
1,444 1,468 1,460 1,413 1,423 1,324 1,173 1,378 1,205 
(Millions of Pesos: End of Month) 
6,554 6,800 6,730 6,637 6,510 6,469 6,321 6,243 6,227 
3,241 3,458 3,313 3,304 3,287 3,243 3,232 3,203 3,200 
3,313 3,342 3,417 3,334 3,222 3,226 3,089 3,039 3,027 
728 741 749 750 742 748 747 739 730 
10,992 11,456 12,338 11,2386 12,016 11,100 11,419 10,886 11,390 


(Per Cent: Average of Daily Quotations) 
10.40 10.50 10.09 10.06 10.48 9.58 9.60 
(1948 =100: Average of Daily Quotations) 
232 234 228 226 220 220 221 
(1948 =100) 
155 154 155 156 156 156 154 
138 141 141 142 144 146 146 


(1948 =100) 


' December average. * Fixed rate abandoned July 22. * Stablized beginning June 17. ‘ Includes gold and “‘valores’’. 
*1934/39. Page 117 













Netherlands INTERNATIONAL FINANCIAL STAtistig 


YoLUM 




























































1937. 1938 1939 1940.) 1945 1946 1947 1948 1949 1950 1951 1952 es 
Exchange Rates (Guilders per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE..... -798 1.839 1.880 1.886% 2.664 2.660' 2.660 2.660 3.805" 3.805 3.805 3.895 3.805 
FREE RATES, GUILDER NOTES ae (Guilders per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) P 
2 ha ar aac Gs idee ere ee tk Rr, ---» 9.100 4.500 4.202 3.953 3.788 3.802 4 802 
3 Switzerland. . ee ays pane hee reine i -.+. 6.538 5.831 4.175 4.163 4.141 3.913 4.08( 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 NETHERLANDS BANK........... 975 1,037 737 629 313 305 349 347 395 547 552 936 528 
11 Gold sc uetan tb tate — 998 689 599 270 265 232 167 195 311 316 544 31] 
12 Foreign I xchange Leen ek 5 16 8 26 24 102 166 191 228 228 385 a1 
13 Foreign Investments 37 34 32 22 17 16 16 14 9 8 8 7 " , 
14 OTHER Banks: Foreign Exchange 44 54 52 32 X 113 132 103 108 74 96 87 10 
15 TOTAL. Pi a4 1,019 1 ,091 789 661 426 437 452 455 469 643 639 62: 
16 DOLLAR ED XCHANGE IN U.S. BANKS 89 102 205 174 282 225 143 123 170 194 149 13 
17 Government and Banks ee iam 164 127 7 
18 Business and Individuals bean ’ arate ee ular 80 22 9 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Guilders) 
20 Exports 205 1,079 1,006 649 ; 816 1,893 2,718 3,851 5,373 7,517 59 
21 Imports, c.i.f. . Pate 1,606 1,460 1,560 1,023 2,364 4,280 4,966 5.338 7,840 9.752 ? 
22 Trade Balance 401 381 554 374 1,548 2 , 387 2,248 1 ,487 2,467 —2,235 ; -19 
23 Net SURPLUS WITH EPU AREA. cite 301 887 208 = =1,214 9 
VOLUME OF TRADE (1948 =100) 
24 Exports (1948 Weights)..... hn 156 ie reais ie 33 69 100 151 204 242 99 
25 Imports (1948 Weights)..... arti 118 ee rac , 59 92 100 111 147 150 14 
BALANCE OF PAYMENTS Millions of U. S. Dollars) 
26a Goods: Credits 593 wind : 308 718 1,005 L232 1,369 1 ,847° 
26b Debits, f. 0. b. -— - 683 ee 809 —1,417 —1,617 —1,623 —1,824 —2,122° 
26c Services & Nonmonetary Gold 143 pretsme 7 70 184 273 175 251° 
26d Private Donations & Capital ites —5 ile coe —14 64 48 20 13 24° 
26e Special Official Financing 1 ee 91 —203 173 -234 —87 — 78° 
26f Net Errors and Omissions 146 s ios oe 18 1 1 =f weil — 395 
e7 Surplus or Deficit (—).. 195 are ae 617 767 554 ~355 - 358 —1175 
28a COF: Grants & Long-term peo 265 264 404 307 358 132 
28b COF: Short-term ; —195 ; naa 352 503 150 48 —15° 
Assets of the Netherlands Bank (Millions of Guilders: End of Year) 
80 JOREIGN ASSETS 1 ,442 1,534 1,098 1,146 827 804 920 915 1,500 2,075 2,096 3,556 2 0 
$1 Domestic LoANs & INVESTMENTS 148 253 259 484 4,592. 3,713) 33,637) = 3,485) 38,383) 8,215 3898 ,272 1,548 35 
$2 Government. . oe _ — 83 328 4,470 3,600 3,500 3,800 3,290 3,159 3,15 1,451 33 
33 Business and Individuals .... 148 253 176 156 22 113 137 136 133 56 122 92 1 
Assets of Other Banks (Millions of Guilders: End of Year) 
40 FoRreIGN ASSETS ........... 80 100 97 85 Xx 299 350 276 286 283 364 330 3 
41 Domestic LoANs & INVESTMENTS 956 802 823. «1,017 4 4,389 4,134 4,670 4,549 4,752 4,261 4,706 4.4 
42 Government , past 389 293 296 635 X 3,850 3,357 8,785 3,617 3,596 2,933 3,021 2.7 
43 Official Entities ee 18 24 21 30 X 50 91 119 182 151 121 210 ] 
44 Business and Individuals... . 549 485 506 852 xX 489 686 766 860 1,005 1,207 £1,475 1,5 
SRN ee ee oe ka aia Sa wna 182 274 83 68 X 285 223 231 207 222 214 367 ‘ 
Currency and Deposits (Millions of Guilders: End of Year) 
50 MONEY SUPPLY........ ee 2,417 2,541 2,421 3,329 4,100 6,193 6,954 7,332 7,552 7,081 7,280 6,§ 
51 Currency E 928 1 ,048 1,232 1,695 1,386 2,801 3,062 3,184 3,126 2,967 3,039 2, 
52 Deposit Money 1,489 ] ‘493 1.189 1,634 2,714 3,392 3,892 4,148 4,426 4,114 4,241 4,( 
53 BLOCKED MONEY ee -- — -- — 8,058 1,613 1,432 931 459 54 20 ; 
54 GOVERNMENT Deposits... . 76 144 — 2,493 1,210 704 367 1,194 1,477 1,843 2,043 1, 
55 BANK CLEARINGS * 685 575 567 346 364 812 1,125 1,471 1,491 1 ,626 1,874 1 ,882 1, 
Government Finance (Millions of Guilders) 
60 DEFICIT (—) OR SURPLUS........ ate ae pion agus beete ee ca Koa —207 425 358 - 
61 Revenue tae ee ence — hate co aed re ie sed oe eee 4,090 5,102 5,280 
62 Expenditure............... ie sas pene — ral Rae bate ec fet 4,297 4,677 4,922 “ 
FINANCING OF DEFICIT 
63 Net Borrowing. she aie ig I Sa ree pei er ais 463 —1,113 —796 a 
64 Foreign Grants Received... Ve Pea Pr vata DEN eae ane eee 240 583 203 ea 
65 Use of Cash Balance........ aceite Palate pee an eet arr 5 ie atin —128 344 42 _ 
66 Other Operations. . Rati eae Pron eer fe ; aia — 368 — 239 193 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.03 2.87 3.47 3.897 3.027 2.99 3.06 3.10 3.14 8.14 3.44 3.42 3 
71 INDUSTRIAL BOND YIELD........ ett re tan Same 3.20 3.15 3.18 $.11 8.11 3.98 4 
(Per Cent: Average of Months) , 
72 TREASURY BILL RATE.......... .28 21 1.22 1.767 Loa 1.20 1.35 1.30 1.27 1.40 1.36 1.08 1 
78 CALL MONEY RATE............ 25 .26 .78 1.06 1.02 .95 .99 -90 1.03 1.07 1.03 “a4 ] 
SHARE PRICES (1948 =100: Average of Months) 
74 NDS hd ne ta 57 56 52 557 81? 97 100 91 90 90 80 
Ne i hs pr hee a 64 56 55 627 667 91 100 83 84 95 88 













* Monthly totals and 12-month averages. I Be 
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— ——_—_—1951— ——— 952-— a ~-1953 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 1 
ak (Guilders per Equivalent of One U. S. Dollar at Official Cross a. End of Month) 
3.802 3.802 3.846 3.861 3.802 3.788 3.810 3.795 3.795 3.781 3.788 3.788 3.788 788 3.788 3.802 3.802 3.802 3.802 2 
3.913 4,080 4.189 4.315 4.201 4.141 4.163 4.228 4.170 4.102 4.096 4.054 4.040 3. 935 3.919 3.905 3.887 3.913 3.891 3 
(Millions of U. S. Dollars: End of Month) 
936 529 535 557 560 552 544 582 622 630 660 694 764 808 860 901 921 936 962 10 
44 gil 311 312 312 316 316 317 340 342 344 344 350 323 326 326 394 544 567 J 
385 210 216 237 240 228 220 257 274 280 308 342 407 478 527 568 520 385 388 12 
‘ 8 8 8 8 8 8 8 8 8 8 8 7 7 7 7 7 7 7 18 
100 100 92 96 87 87 84 86 89 83 75 81 74 67 63 66 64 14 
629 635 649 656 639 631 666 708 719 743 769 845 882 927 964 987 1,000 15 
132 135 132 154 149 154 156 150 122 156 203 241 299 345 384 343 203 16 
110 113 112 133 127 133 138 131 103 137 184 223 282 327 365 324 182 17 
22 22 20 21 22 20 18 19 19 19 20 17 20 19 2 
a of —, 
598 708 790 749 623 755 650 755 714 643 657 585 711 716 661 608 20 
797 708 772 681 687 801 728 775 692 718 125 732 524 623 744 707 693 21 
-199 — 18 68 —64 —46 —78 —20 22 —75 —84 —75 —39 88 —28 —46 —85 tg, 
1,214 98 193 278 195 164 375 237 149 111 43 67 145 77 4 —3 —7 18 33 23 
(1948 =100) 
228 266 300 270 232 268 236 274 254 235 244 259 233 283 285 24 
140 131 140 123 123 144 127 137 126 131 131 135 119 119 141 25 
(Millions of U. S. Dollars) 
Cane pemchs 1 ,007° . 26a 
— 902° . 26b 
161° . 26¢ 
at. re Kina wince onhite are anne «0. £64 
—§2°. .... S btes pie bgeaed ama 5 diciid a 
201° ae 
51° . 28a 
on eer ee —251° 28b 
he (Millions of Guilders: End of Month) 
ae 2,003 027 2,111 2,121 2,086 2,063 2,212 2,362 2,392 2,508 2,636 2,904 3,070 3,272 3,422 3,501 3,556 3,656 $0 
543 3,516 3,458 3,352 3,300 3,272 3,100 2,966 2,929 2,121 2,120 2,116 1,898 1,751 1,549 1,519 1,460 1,543 1,470 91 
451 3,358 3,301 3,198 3,138 3,150 3,000 2,850 2,850 2,100 2,100 2,100 1,887 1,724 1,528 1,451 1,451 1,451 1.451 $2 
9 158 157 154 162 122 100 116 79 21 20 16 11 27 2 68 9 92 19 $3, 
(Millions of Guilders: End of Month) 
381 379 348 366 330 330 319 325 340 316 284 309 282 255 238 252 243 40 
4,418 4,418 4,563 4,648 4,706 4,874 4,922 4,857 4,900 4,974 5,066 5,195 5,280 5,323 5,449 5,476 5,329 41 
2,724 2,717 2,852 2,931 3,021 3,196 3,283 3,264 3,359 3,456 3,562 3,699 3,760 3,784 3,853 3,850 3,670 42 
166 171 185 189 210 206 187 143 140 146 145 136 159 165 160 165 155 43 
1,528 1,580 1,526 1,528 1,475 1,472 1,452 1,450 1,401 1,372 1,359 1,360 1,361 1,374 1,486 1,461 1,504 hh 
308 368 362 364 367 319 262 276 278 285 355 281 262 259 252 45 
(Millions of Guilders: End of Month) . 
6,891 6,947 6,998 7,139 7,280 7,239 7,252 7,281 7,398 7,450 7,645 7,848 7,898 7,958 7,897 7,964 8,056 50 
2,886 2,909 2,921 2,981 3,039 2,952 3,008 2,997 3,013 3,007 2,972 3,017 3,049 3, "049 3,080 3,104 3,171 51 
4,005 4,038 4,077 4,158 4,241 4,287 4,244 4,284 4,385 4,443 4,673 4,831 4,849 4,909 4,817 4,860 4,885 52 
aan 2 2 20 20 20 20 20 20 20 20 — — — — - — — ae 53 
0 1,685 1,722 1,747 1,792 1,843 1,873 2,018 2,173 1,406 1,651 1,649 1,763 1,824 1,882 1,929 1,918 2,043 2,085 5% 
| , 882 1,851 1,757 1,988 1,823 1,845 1,974 1,914 1,776 1,648 1,791 1,634 2,098 1,782 1,898 1,966 1,896 2,201 1,931 656 
(Millions of Guilders) 
_ — > 147<———___ ——__ 60 
———-~-> 2,665 <——______— 61 
—-» 2,518 < — 62 
ir an nennaenosiencasiromasiean 
-> 226<———__—__—__—__.. ee pak ps en sii heh 66 
a (Per Cent: Average of Wednesday Quotations) 
3.42 3.63 3.64 3.57 3.53 3.55 8.58 3.68 3.58 938.47 3.42 93.41 3.41 3.34 3.85 93.82 3.28 3.28 93.22 70 
Hl 4.13 4.53 4.24 4.44 4.76 4.47 4.34 4.20 4.21 4.19 4.08 4.13 93.98 3.99 3.94 3.91 3.85 3.68 71 
1.08 (Per Cent: Average of Daily Quotations) ; 
gon 2.08 2.24 1.36 1.17 1.21 126 2.19 «625.608 «0622 UR OU C1 AOG .85 .85 .84 .87 PB .83 72 
ae 1.00 1.00 .00 1.00 1.00 1.00 1.00 1.00 1.00 .90 yf 45 .58 61 50 .54 .58 .54 78 
80 (1948 =100: Average of — Quotatiuns) 
88 86 88 90 86 86 85 82 80 77 77 79 79 80 79 81 82 84 7% 
90 95 99 96 94 95 94 88 87 a6 88 89 84 85 85 86 84 85 76 
(Continued on following pages) 
——— 
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Netherlands 





INTERNATIONAL FINANCIAL STAtigsnigy 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages 


80 WHOLESALE PRICES*........... 39 36 37 46 
UNIT VALUE OF TRADE . 

81 Exports (Current Weight). . . site 25 

82 Imports (Current Weight)... at 24 oak ; 

83 Cost OF LIVING.. ee 49 49 50 ‘67 

84 WAGEs (Hourly Earnings) ete 7 49 50 53 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 88 89 98 91 

91 AGRICULTURAL PRODUCTION..... 143 137 149 161 

92 FAO Index 96! 

93 EMPLOYMENT (Manufacturing) pea <5 Sah sat 

94 UNEMPLOYMENT (All Types)” 369 354 296 253 


95 NATIONAL INCOME 4.80 4.90 5.21 5.26 


NETHERLANDS Population 1351-22211 10:8 million 

EXCHANGE RatTEs: Currently foreign exchange transactions in most cur- 
rencies may be made by authorized banks at any rate at or between 
the official buying and selling limits of the Netherlands Bank. 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U. S. 
dollar with approximately equivalent spreads for other currencies. 
Prior to mid-1952 fixed buying and selling rates were maintained 
for all currencies but from this date currencies were gradually 
shifted to the fluctuating basis of trading, the U. S. dollar being 
added to this arrangement on January 2, 1953. 


Since September 7, 1949, however, exporters to the United 
States and Canada have been permitted to retain, for authorized 
payments purposes, 10 per cent of the proceeds of exports of domes- 
tically produced goods. Since February 11, 1952 this arrangement 
has been extended to exporters receiving U. S. or Canadian dollars 
in payment of exports to a country with which the Netherlands has 
not concluded a monetary agreement, or in payment of exports, 
irrespective of the country of destination, for account of the admin- 
istration of the United States or of an international organization. 
The retained proceeds are not legally transferable. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 


New Zealand 


(1948 =100) 
64 89 96x 100 104 117 143 
94 100 100 94 98 115 
80 95 100 96 108 131 
85 93 97 100 106 116 128 
76 88 95 100 103 110 119 
(1948 =100) 
27 65 83 100 112 123 128 
69 101 100 113 aes 
84 85 100 121 118 ewe 
78 91 100 105 110 111 


‘1372 .88.7 45.9 42.4 62.8 79.1 92.8 
(Billions of Guilders) 
4.17 9.33 11.25 12.89 14.11 16.58 16.94 





U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 


Netherland West Indies and Indonesia. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Data are adjusted 


1952 
































by the addition of trade handled by parcel post and of purchases and 
sales of diamonds. 1946 imports are adjusted to correct for under- 
valuation of recorded imports in accordance with the Netherlands 
Government estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 


Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports! 
1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom 22 16 15 16 Germany......... 21 7 13 2 
Germany 15 11 22 14 Belgium-Luxemb’g . 14 18 1 
Belgium-Luxemb’g. 11 13 14 15 United States..... 17 12 UW 
Indonesia 8 10 6 56 United Kingdom. . 3 ll 10 x 
France 7 7 5 4 Indonesia......... 8 8 7 8 
United States 5 3 4 6 Argentina........ 7 3 2 2 
PED. otis eKsiccns 4 7 5 4 
1937 1949 1950 1951 1937 1949 1950 1951 
Dairy Prod. incl. Textile Fibers and 
Eggs . 13 16 «15 12 Manufactures... 12 13 17 18 
Metals and Mfrs 11 9 7 9 Machinery, Vehicles 10 17 14 12 
Mach’y, Apparatus 7 9 8 8 Iron, Steel & Mfrs. 10 10 8 9 
Chemicals and Re- Grain. . ; ae 6 6 6 
lated Products 6 6 6 7 Coal, Petroleum 
Vegetables & Prod. 6 8 7 5 and Products... 7 9 10 Il 
Textile Fabrics, Chemicals and 
incl. Garments 5 9 9 8 Related Products 6 6 6 6 
Petroleum & Prod.. — 3 6 7 Oil Seeds......... 6 4 4 4 


' Exclusive of silver and diamonds. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 


the Intra-European Payments Scne:nes of 1948 ani 1949. 
include capital transactions as provided in the agreements. 


Figures 


Deficit 


for the last quarter of 1948 was 37 million guilders, equivalent to 
an annual rate of 146 million guilders. Data cover overseas terti- 
tories and Indonesia. Volume of Trade: Represents 85 per cent of 


total exports and imports by value in 1948. 









1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates U 


(U.S. Dollars per Pound: End of Year) 


1 SELLING RaTE 


Cer ee ree 4.0061 3.7000 3.2100 3.2050° 3.2050 3.2050 3.2070* 3.96965 2.7586* 2.76277 2.75048 


Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year) ¢ 

10 RESERVE BANK eee 92 43 53 71 310 331 242 236 151 172 217 
11 Gold 23 23 23 23 23 23 23 23 27 29 32 
12 Sterling 69 18 27 41 269 293 204 175 104 132 84 
13 Other Foreign Exchange — — 2 3 2 2 2 2 1 6 11 
14 Foreign Investments —- 3 1 4 15 12 12 37 20 5 90 
15 OTHER BANKs: Foreign Exchange 35 19 32 48 39 49 72 80 64 83 80 
16 TOTAL 127 62 85 119 349 380 314 316 215 255 297 
17 DOLLAR EXCHANGE IN U.S. Banks4 4 8 6 5 8 X 8 5 








1952 


TS 


“"Home-consumed goods. » Thousands ¢ December figures refer to last Wednesday before Christmas; in 1947, to last Wed- 


Page 120 nesday; prior to 1947, to last Monday. ‘ End of year. 
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—_+_—_——-1951—_____—_——-_ ————— me ea ———— es 6 OES 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(1948 =100) 
142 142 143 144 145 145 145 143 142 140 139 136 137 138 138 Ph dex a 
116 117 117 123 120 125 122 122 125 122 117 113 112 111 Bee Seka rr con. ae 
139 132 135 134 136 135 139 138 132 134 134 131 128 126 129 waa dine van ae 
129 129 129 128 127 128 128 128 128 127 127 128 127 128 128 127 83 
120 120 120 120 120 120 120 120 120 120 120 123 123 123 8h 
(1948 =100) 
126 120 130 124 127 123 126 122 127 123 138 146 136 aes <ih 









109 ” 109 











718.7 78.5 93.3 121.1 153.8 172.8 172.7 152.5 136.2 118.4 111.1 115.6 116.7 109.9 120.2 eek icban . 9 
(Billions of Guilders) 
>» 4.40 < >4.10< ——-> 4.25<—— aay ee ws i ean waa 95 



















Balance of Payments: Special Official Financing : Includes net finane- Date Established Rate Date Established Rate 
ing: Includes net financing of Indonesia and Overseas Parts of the en toe dere ae 
Realm. COF: Short-term: Includes compulsory sale of private wake. 25 meine... Se 
assets. For detailed Balance of Payments statement see January WB ia cence: 3.0 
1953 issue of International Financial Statistics. Share Prices: Unweighted arithmetic averages of daily prices. 
; Based on quotations in Amsterdam. 
ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
Bank’s gold used by the Government is included. Beginning 1940 importers, weighted by quantities sold or imported in 1941. The 
reichsmark holdings of the Bank are also included until December rise in the wholesale price index from 1940 through 1945 is under- 
31, 1946, when taken over by the Government. stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial throughout the war and post war quotations were substituted in late 
banks, X prior to 1945 the five leading banks. At the end of 1945, the 1945 and early 1946. Wages: Male workers in industry and 






domestic loans and investments and cash of the five leading banks construction. 
were as follows (in millions of guilders) : 






PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 










Government................. 2,937 Business and Individuals...... . 869 cover harvest years ending June 30 of the year indicated. National 
reer ere 18 | eae 148 Income: At factor cost. Estimates for the war years exclude 
s ; . 7 net income from overseas. Gross National Expenditure: At 
Cash: Currency holdings, money at call, and demand deposits with market prices (in billions of guilders) : 







the Netherlands Bank, the Other Banks, and Transfer Institutions. 






1938 1947 1948 1949 1950 1951 




















CURRENCY AND Deposits: Currency: In hands of business, individuals, Personal consumption 4.40 19.09 at 11.60 12.50 18.60 
; ~. 33 ° ‘ site 2} overnment expenditure ‘ 2. 2.3% 2. 2.69 ‘ 

and foreigners. Deposit Money: Demand deposits of business, Gross private dom. investment 57 2.73 3.41 3.67 5.08 4.84 

individuals, and foreigners with the Netherlands Bank, the Other Net foreign investment Se) = ae <b. oe eee 

Banks, and the Transfer Institutions. Government Deposits: . ~ - . ~ 

Special and ordinary deposits of the Treasury with the Netherlands Total.... 5.87 13.34 15.70 17.49 19.38 21.46 

Bank. _ Beginning ,November 1948 special deposits represent National Income by Industrial Origin: At factor cost (in billions 

ECA “counterpart’’ funds. Blocked Money: Blocked deposit of guilders) : 

accounts with the Other Banks and the two central agricultural ae 1938 1946 1947 1948 1949 1950 

banks. Bank € learings: Total checks cleared at the Amsterdam, Agriculture, horticulture, fishery, etc 34 1.24 1.32 1.53 1.88 1.94 

Rotterdam, and The Hague clearing houses. COMIN oo iin sc ck sa tavsievacs 21 Oo 8 4 6 ©& 

. Sina y x ew eed eed su 1.28 2.64 3.64 4.30 4.87 6.62 

MoNEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent Deo ee eee 

irredeemable bonds. Industrial Bond Yield: Unweighted average OI ioc cass edi sted 64 .66 .68 54 .56 .60 

yields to maturity of three prime industrial bonds. Treasury Bill Government and education........ .39 1.36 1.38 1.34 1.26 1.25 

. : ‘ : MUMMIES coc dacs cca coan ceases 45 49 64 93 89 1.08 

Rate: Unweighted arithmetic average based on market price of 3- ane lUC dl LelULelCU 

month bills outstanding. Discount Rate of the Netherlands Bank: — — ——— ——_ ———. —— 

3.0 per cent since August 1, 1952. Since 1936 the rate has been Total...... 06... . sees eens 4.90 9.33 11.26 12.89 14.11 16.46 
changed as follows (in per cent): ! Includes communication, hotels, restaurants, etc. 






New Zealand 


—————-— 1951 ————$ ——- — — —-———— —-__—__ —__——_—_ 1952 —_—-— —— -1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(U. S. Dollars per Pound: End of Month) 
2.7627 2.7627 2.7627 2.7627 2.75047 2.7454 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 2.7806 1 
(Millions of U. S. Dollars: Last Wednesday of Month) ¢ 




















295 289 266 236 217 196 191 191 192 198 187 18 188 180 188 188 183 205 10 
31 31 31 31 32 32 32 32 32 33 33 33 33 33 33 33 33 33 11 
222 191 165 108 84 63 55 61 64 69 58 53 58 50 90 90 85 108 12 

7 7 8 6 11 11 14 8 5 5 6 5 7 7 4 3 2 3 13 
35 60 62 90 90 90 90 90 90 90 90 90 90 90 62 62 62 62 1h 
87 87 80 75 80 88 94 96 86 86 86 74 62 62 48 48 Se? «scat 






382 376 346 311 297 284 285 287 278 284 273 255 250 242 236 236 we sax OB 









(Continued on following pages) 
SS 
'1934 /38. 2 Less than 12 months. 3 Beginning January 9. ‘ Beginning January 14. 5 Beginning August 19. 6 Begin- 

hing September 19. 7 Beginning July 10. * Effective December 18 rates subject to minor daily fluctuations. Page 121 
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Trade and the Balance of Payments 
VALUE OF TRADE 


20 NN aig kih bs Aa 6s Ae 

21 SNURLEE;...' 50005409 
VOLUME OF TRADE ; 

22 Exports (1936/38 Weights). . 

22a SN a cia s ctw kis a x 5b 

22b ee ECE ke wakase 

22¢ Behe ease si 6 > 

23 Imports (1936 38 Weights). . 
BALANCE OF PAYMENTS 

24a Goods: Credits 

24b Debits, c.i.f. 

24c Services & Nonmonetary Gold 

24d Private Donations & Capital. 

2he Special Official Financing 

2Lf Net Errors and Omissions... . 

25 Surplus or Deficit (—). 


26a COF: Grants & Long-term. . 
26b COF: Short-term 

Assets of the Reserve Bank 

$0 FOREIGN ASSETS 

$1 Domestic Loans & INVESTMENTS 
$2 Government 

33 Non-Government........... 
Assets of Other Banks 

40 FOREIGN ASSETS ............ 

41 Domestic LoANs & INVESTMENTS 


42 Government............... 
43 Official Entities............ 
44 Business and Individuals... . 
44a Export Industries 
446 1 eee tas 
Lc Meat....... pikes shes: 
4 \farms & processors 
bbe Wool jbuyers.... 

4bf Other hiesies & Agricult . \ 
449 ee eee 
44h Other Business........... 
442 Individuals.............. 
ee era as Wine Mma wek 


Currency and Deposits 
50 MONEY SUPPLY................ 
$1 Currency.... Soe apie 
52 Deposit Money ean. 
53 TIME Deposits: Other Banks... 
54 Gov't Deposits: Reserve Bank 
55 Woo. RETENTION DEPoOsITs. 

56 BANK DEBITS*‘ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 


71 ere 
72 Meat Plants. te 
73 Wool Brokers........ 


Prices and Wages 
80 WHOLESALE PRICEs‘. 


81 PEER. ow ckasc eden 
82 Wool. : ss 
8&3 Import-Type Goods........ 
84 UNIT VALUE: Exports*......... 
85 meter. ......» 
86 BE. és ous 
87 Imports!......... 


88 Cost oF LIVING 


Production, Employment, and Income 
90 PRODUCTION (Farm and Factory). 


91 ee ee Sie rg inet 
92 RNR eR ale eg oe h wie 
93 OO See 
94 es a ee 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (Thousands) ¢... 


97 NATIONAL INCOME.... 


Eee 


* December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, te last Monday. 
© Monthly totals and 12-month averages. 
« All types. 


with Other Banks. 
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! 1926/30 weights. 





1937 
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s4ow-) © oo 
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4.76 
193.7 
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14 
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68.5 
a7 .3 
41.4 
$1.9 
2.9 
97.8 
4.24 


67 
43 
50 


6.26! 
211.8 


INTERNATIONAL FINANCIAL STATisticg 





(Millions of Pounds) 


71.8 80.4 100.1 128.4 147.8 147.3 
49.0 55.3 72.0 128.9 128.8 120.8 
(1948 =100) 
89 78 91 97 100 104 
97 76 75 94 100 109 
71 39 87 89 100 102 
72 82 98 101 100 100 
69 56 66 101 100 102 
(Millions of U. S. Dollars) 
-». 9860.3 415.9 5808.4 528.0 
—193.8 —871.6 —401.8 —428.0 
—44.8 -—77.0 —112.1 —93.0 
11.7 23.8 22.6 —5.0 
16.1 —24.2 — — 
50.7 —11.7 14.1  —4.0 
200.2 -—44.8 26.2 —7.0 
—167.2 -46.7 -—36.7 _ 
—33.0 91.5 10.5 7.0 
(Millions of Pounds: Approximately End of Year) * 
17.6 ) 97.7 70.4 55.7 48.2 
29.5 32.7 28.5 48.0 58.4 101.8 
26.2 32.2 28.1 43.0 54.1 90.8 
3.3 6 6 5.0 4.4 11.0 
(Millions of Pounds: Approximately End of Year) * 
14.9 12.1 16.1 22.3 19.8 22.9 
66.1 83.0 93.6 107.6 96.4 93.5 
72 27.3 25.1 18.6 14.4 1.7 
1.6 . 3.8 4.0 4.0 
46.9; 55-8 68.4 85.2 78.0 17.7 
18.4 23.6 25.5 20.1 19.9 19.9 
8.2 a. 8.5 9.5 9.2 8.2 
3.7 9.1 9.3 2.6 2.5 2.3 
6.5 ise 7.8 8.0 | ak 
‘ j B! 2.2 
10.1 13.1 17.9 21.7 lot's rt 
2.1 2.5 4.3 8.4 4.8 5.2 
11.6 11.7 16.6 25.7 22.5 22.2 
4.6 6.2 aat 8.0 8.0 8.2 
18.6 67 .6 68.4 69.9 75.0 89.6 
(Millions of Pounds: Approximately End of Year) * 
69.3 150.0 167.9 174.8 192.6 214.3 
19.2 41.6 44.9 46.1 48.2 62.2 
60.1 108.4 123.0 128.7 144.4 162.1 
29.4 33.4 36.2 89.7 39.9 39.7 
8.0 13.7 12.2 i 8.9 04 
84.8 117.1 188.7 175.0 188.6 196.6 
(Per Cent: Average of Months) 
8.61 xX $3.18 8.01 8.00 3.03 3.00 
wee eee Average . anne 
72 96 100 96 
50 a1 90 99 100 96 
50 74 84 101 100 100 
(1948 =100) 
65 86 86 90 100 99 
72 84 85 91 100 102 
55 63 63 74 100 99 
61 87 87 89 100 98 
54 66 72 90 100 97 
52 69 69 86 100 108 
67 76 84 101 100 94 
51 74 82 98 100 91 
79 89 90 93 100 x 102 
71 87 90 94 100 106 
(1948 =100) 
88 87 91 95 100 106 
74 85 90 97 100 106 
99 91 94 97 100 105 
104 102 83 95 100 109 
90 99 100 99 100 106 
; eee 97 100 102 
4.35 39 .09 .07 .09 


27 
(Millions of Pounds: Fiscal Years a April 1) 


232.0 349.7 





364.8 


4 Home-consumed goods. 


410.3 


418.4 


480.9 


183.0 
158:1 


100 
101 
94 
98 
122 


122. 


rn 
HAS OMA UASNIH @ 


6 

6 

“A 
39.5 
7 
2.3 
243.9 


8.07 


105 
102 
127 


108 
116 
154 
104 
136 
120 
102 
100 
107 
113 


109 
111 
108 
111 
101 
105 
-04 


599.4 





1939 1940 1945 1946 1947 1948 1949 1950 1951 


247.6 
206.7 


| 
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oa 
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119 
104 
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614.9 
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952 
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° 5-year moving weights. 
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ee 
——— 19851 —_——_—_———_——_——_—- aaa 1952 — _———_—_—_——— 1953 
1952 Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Millions of Pounds) 
19.7 15.6 19.3 15.8 20.8 7.6 2:3 Bd 8.7 BOA 20:4 22.1 M4: 1982 Wt 19.8 ox ‘4 20 
20 6 26.32 36.1 BS EBS BA 0 68S 6hOlCUSR2  hCU8BS CGA (CGTCkk ks Seah 21 
(1948 =100) 
+» 66<——_ ——~>118<-—- > 121< -  - > 150< - 119 i st ere win 22a 
+» 62<-——_ _ —-—-—> 95<-——— - —-» 151<—- - > 144< - 86 64—( ar ban ae 22b 
-»108<-——_  ———_> 73<-—— ——— p> 1G ——-» 139< 234165 th ted aller 22¢ 
(Millions of Pounds: Last Wednesday of Month) * 
59.4 .o 3 .3 Ti. .1 62.4 62.4 62.8 64.8 61.1 58.9 61.4 6 5 4 
6.3 eo @0.3 TW6t 4:6 1.4 80.8 82.9 64.4 62.0 60.8 60.9 459.1 62.8 69.5 78.3 83.8 96.3 100.4 $1 
37.3 60.2. 60.1 64.0 67.0 70.0 72.0 72.1 82.0 36.0 8.0 30.0 8.1 53.60 62.7 T1.6 76.8 87.3 @.1 & 
9.0 7.3 7.4 7.4 7.6 7.4 SS WS 3 We wt 16.8 9.0 7.8 6.8 6.8 7.0 9.0 10.4 83 
(Millions of Pounds: Last Wednesday of Month) * 
3.1 1.2 i. 238.6 26.7 28.5 o1:8 $8.56 34:46 @:2 S0:a G8: 26S 22.8 22.2 72 17.0 28.1 40 
4.9 140.2 146.2 156.4 160.5 167.7 172.4 179.3 200.4 199.7 193.0 186.1 184.2 177.1 171.9 172.3 163.8 154.9 41 
1.7 aoe 21.0 2a 2h RET May UT COU P06 Oe ece, «6OCT CUCL CTC COS 42 
48 3.6 3.7 3.7 3.7 3.9 3.9 3.9 2.9 2.9 2.9 4.6 4.5 4.4 4.8 4.8 4.8 4.8 43 
8.4 124.9 1380.8 141.0 145.1 152.0 156.8 163.7 185.8 185.1 178.4 170.0 168.1 161.0 155.4 155.9 147.4 138.4 hh 
pr i. os 32.4 cise, Mee a: re : 28.8 yp 44a 
14.8 14.9 9.7 10.3 14.8 446 
6.1 6.4 18.9 13.1 3.2 hhc 
7.4 8.1 10.3 8.8 9.6 44d 
4.5 3.0 4.1 eeu 1.3 Lhe 
28.5 36.9 44.4 44.5 44.0 . bf 
10.8 16.0 21.0 19.9 16.1 tie 44g 
36.9 44.6 Si] 47.0 46.9 bis Lhh 
- < 162 ve 16.6 nts oe 1S Ck ee PIG!) es : 16.9 eas 44i 
6.3 94.0 97.3 91.6 835.6 70.9 77.9 68.4 38.5 46.1 53.9 56.8 55.9 60.7 66.4 73.6 80.5 86.3 45 
(Billions of Pounds: Last Wednesday of Month) * 
6.7 241.3 248.1 242.3 240.7 249.5 249.3 251.3 244.0 247.5 248.1 246.5 236.1 232.5 234.5 236.4 235.9 246.7 50 
0.2 33.1 52.9 53.9 53.8 58.7 53.9 33.4 53.6 54.8 54.1 53.9 54.0 34.3 54.1 5d.2 52.2 60.2 51 
6.5 188.2 195.2 188.3 186.9 190.8 195.4 197.9 190.5 192.7 194.0 192.6 182.1 178.3 180.4 181.2 183.7 186.5 52 
i 39.2. 39.8 40.1 40.4 40.1 39.4 39.4 47.7 39.1 39.0 38.6 37.9 38.6 39.0 38.4 38.1 37.3 53 
7.7 14.2 Ze 13.7 12.3 18.2 12.3 an 33.6 22.2 15.4 11.5 6.8 7.4 6.2 10.2 8.0 7.7 8.2 54 
6.5 o.0 681.5 31.6 32.1 92.1 a8 383 22 24 Fl 66 CUCU 6ST UST USE GAS 55 
BE 299.1 288.6 332.0 310.6 305.0 313.7 358.6 386.3 315.8 311.6 279.5 297.7 269.6 271.9 234.2 263.0 350.0 56 
(Per Cent: Average of Daily Quotations) 
85 3.06 $3.08 3.15 93.24 3.38 3.52 $3.80 3.81 93.67 3.57 3.80 3.80 3.81 3.98 4.12 4.13 4.14 .4.18 70 
(1948=100: End of Month) 
110 109 107 102 99 96 91 90 91 91 90 91 90 87 87 83 nies 7m 71 
105 106 104 100 94 87 81 82 81 82 80 82 83 84 83 82 SM 72 
5 126 127 123 123 116 122 122 
(1948 =100) 
130 129 131 135 135 138 139 139 139 139 140 139 140 142 BOB hex auliap 80 
138 135 138 145 146 145 143 143 144 142 144 144 145 148 154 ae wai 81 
201 178 234 208 206 189 171 138 143 157 eae ees 191 ore ; 82 
“s 125 125 127 129 129 134 137 137 137 137 137 137 137 138 ee i acai . 88 
= > 129 < ——— > 136< - > 133< > 118 <— ty sia pies cian 84 
38 134 134 134 134 134 134 134 134 134 134 134 134 144 144 144 144 144 144 85 
- > 114<——— —> 122< - > 131 < > 135 < Sor, _ wate ata aD ; 86 
» iZZ< > 126< > 128 < ead is hires peri er ira ~ a 
> 122<——— ——->» 125<—— —-> 126<——_ > 128<——— > 129 <- - oo > 130 <——— .. 88 
131 ee 131 5s Se cane Ban WSR Ck ces ' io ai ae aiken or . 89 
(1948 =100) 
pale aiaea 90 
; ae 91 
90 137 195 205 207 192 153 139 86 39 10 29 97 BOGS van nate ee .. & 
105 105 105 106 109 109 110 109 109 ; ‘nie pated . 95 
04 .07 .05 .02 .03 .04 .03 .03 .02 .05 .06 .07 .05 .06 .06 .04 .06 aie 









‘Less than twelve months. 2 Average season 1951, 1982. ’ Beginning January 1952, valued f.o.b. 
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Nicara sua INTERNATIONAL FINANCIAL STATIisti¢g ff VOLUM 


1940 \Y 1945 1946 1947 194819491950 19511959 


Exchange Rates 


SELLING RATES (Cordobas per U.S. Dollar: End of Year) 
ESS as iso ss ; 2.02 i 5; 5.04 5.04 “04 5.04 5.04 ‘ ‘ -0! 7.05 


With b Tax or iin ; 5.5 A 5.54 5.29 .29 5.29 2 5. = ' 8.05 


Certificate. 6.16 5.60 30 6.50 .20 


Bui ING RATES 

5 Basic Official. . oc 2.0 ; 6. ‘ .00 5.00 5.00 .00 

6 Effective 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Both me Ss 8: .32 i 2.4: 6.67 6.45 5.44 3.42 
11 xold 3: 3 ; i 4.87 4.39 3.44 2.94 
12 Foreign Exchange .99 4 3 1.80 2.06 2.00 .48 
18 DOLLAR EXCHANGE IN U.S. BANKS 5 ae as eo Maks 5.18 4.43 3.859 4.35 


Trade and the Balance of Payments (Millions of U. S. Dollars) 

20 GOLD PRODUCTION...... ; 1 3.75 : 7.40 7.40 7.64 7.89 
VALUE OF TRADE 

21 Exports 1% 7 i ; 6.72 10.95 18.28 18.75 

22 Imports, f.o.b. . 6% 1% : 0! 11.96 14.99 21.09 24.13 
VOLUME OF EXPORTS (1948 =100) 

87 84 81 69 

BALANCE OF PAYMENTS (Millions of U.S. Dollars) 

24a Goods: Credits me sas 5 one 3.5 

24b Debits, f.o.b. 

24c Nonmonetary Gold. 

24d Services. .. 

2he Private Donations & Capital. 

24f Special Official Financing 

249 Net Errors and Omissions 

25 Surplus or Deficit (—) 

26a COF: Grants and Long-term. 

26b COF: Short-term 


Assets of National Bank Issue Dept. (Millions of Cordobas: End of Year) 


30 ToTAL ASSETS. . 4 .8 a 15.4% 64.5 82.2 6. 93.8 97 
31 FOREIGN ASSETS 3 3. 5.8 11.0 X 32.8 26.1 26. 15.6 17 
DoMEsSTIC LOANS AND INVESTMENTS .8 5.8 5.¢ x 3.8 2:2 35. 34. 9 44 
Government » a : 1.5 15.0 ; 1 25. 

Official Entities . P ~ : 1’ 14 
Business and Individuals 2.1 6.2 a: . 3. 
CREDITS TO OTHER BANKS 23.8 30.8 a 39. 32. 


Assets of Other Banks (Millions of Cordobas: End of sei 

40 ‘TOTAL ASSETS .6 5. 4 é 82.2 100.4 80.7 108. 113. 

41 FOREIGN ASSETS , 3.! ; i 1.0 7.6 .8 17 3. 

42 DOMESTIC LOANS AND INVESTMENTS ¥ 9. ; 66.8 7.9 56.8 79. 85.: 
Government 4 a 8 
Official Entities ; 8 0 4. 3. 
Business and Individuals . 61. 52. b2. 74.8 81 

46 CASH x ; A .8 2s 9.0 fi 17.9 17 

Currency and Deposits (Millions of Cérdobas: End of Year 

50 MONEY SUPPLY 3.3 9.5 33.8 81.0 71.9 81.4 89. 
Currency 5. ; ; D. 45.3 42.6 47.7 48. 
Deposit Money: Other Banks 5. 9.5 ;. 35.7 29.3 41. 

Official Entities 7.4 5 
Business and Individuals 28.3 

55 GOVERNMENT Deposits: Other Banks 0 

56 BLOCKED DEpositTs: N.B. Issue Dept. 8 

57 Government 

58 Other 

59 BANK DEBITs, 5 

59a To: Deposit Money 4 

59b Official Entities 

59c Business & Individuals 3 

59d To: Government Deposits 1 

Prices (1948 =100) 

80 WHOLESALE PRICEs (All Goods)”. pan’ ieat vans cast 94 109 


81 RetTAIL Prices (Food)*........ 22 x 98 106 
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* Monthly totals and 12-month averages. >’ Managua. 


Page 124 





SATIS ff VOLUME VI, NUMBER 3, MARCH 1953 Nicaragua 


a 


. _——————_— 1951—- ——_—_—_—- 


witetiageas . . ————— 1953 
1952 Aug Sept Oct Nov Dec June July Aug Sept Oct Nov Dec Jan 


( End of Month) 
7.05 7.05 7.05 03 7.05 0 
8.05 8.05 8.05 . 0: .05 .0 
10.05 10.05 10.05 , .05 .0 
71.25 1.26 7.26 3s .40 3 


7.05 
8.05 
10.05 


7.30 


—_ 


—- ooo 
crerc 


a 


— 


5.00 5.00 5.00 5. 5.00 5.00 
7.00 7.00 7.00 ; .00 00 
6.60 6.60 6.60 5.6 5. 60 .60 
(Millions of U.S. Dollars: End of Month) 
12.98 14.37 15.76 16.26 16.27 17.81 
2.76 2.76 2.76 ry 2.76 2.76 
10.21 11.61 13.00 13.50 13.51 15.05 


(Millions of U. S. Dollars) 
<4 ste .79 


.00 2.85 5.30 
2.08 3.15 3.47 


9 
2 


(Millions of Cordobas: End of Month) 
181.6 174.5 175.9 168.5 174. 


» 

0 79.9 93.6 93. 103. 
aw 33. 3. 32.5 31. 31. 
9 21. 21. 21. 20. 20. 
a 7 7 7 
7 

4 


i | 


8. . 7.6 ‘. ‘. 
3. 3. 3. 3. 3. 
64. 45.6 39.2 36. 
(Millions of Cérdobas: End of Month) 
.9 282.4 220.8 219.9 206.3 209. 
8.0 6.4 6.8 5.4 5. 
157.3 145.6 143.3 139.1 136.§ 
5 5 4 4 
3.1 3.0 2.9 2. 
153.8 142.1 140.0 136.0 133. 
26.1 26.6 30.9 24.6 24. 
(Millions of Cérdobas: End of Month) 
165.9 163.8 158.2 159. 
87. 81.9 80. 79. 79.3 
83. 84.0 83. 78. 80. 
20. 19.2 19. 20. 21. 
63. 64.8 63. at. 59. 
at. 14.9 15 14.: 
45. 45.1 42. 52. 
7.6 7.6 6. 
5 
] 
1 
8 
.3 


0 
.8 
2 
5.1 
4 
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14. 
48. 
14.: 
34. 
161.: 
141. 
8. 
132. 
19. 


Neo eK NE 


§ ‘ 14.: 
37. 38.: 37. 35. 
179. Zz. 156. 165. 
162. .2 148. 145. 

9. Fa 10. 8. 
153. 53.6 132 136. 
hy Shs 13.1 19. 

(1948 =100) 
153 148 148 148 145 


141 139 145 142 132 142 
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‘Beginning November 9. ? Rate ranging from 5.80 6.80 cérdobas per U. S. dollar in effect from December 1949-November 1950. 
‘September 30. Page 125 





Nor wv ay INTERNATIONAL FINANCIAL STAtisticg  oLUM 


1938 1939 ©1940’! 1945 1946 1947 1948 1949 1950 1951 1959 


Exchange Rates (Kroner per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 4.00 4.30 4.40! 4.40 4.97° 4.97 4.97 4.97 7.133 7.16 7.16 
FREE RATE, KRONE NOTES ABROAD (Kroner per nen nt of One U.S. Dollar at Official Cross elie End of Year) 

2 Switzerland 9.18 8.81 9.81 9.89 9.86 9.01 

Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 

10 BANK OF NORWAY 99.0 242. 173. 140.6 101.4 

11 Gold 79.7 90. 76. 62.7 61.4 

12 Foreign Exchange 19.8 isp. 76. 65.7 34.6 

18 Foreign Investments. _— 22 22. oe.e 16.4 

14 OTHER Banks: Foreign Exchange 22.9 62. 48.: 47.0 37.6 
6 0 
7 4 


4 150. 
am 50. 
9 99. 
” 

3 

7 


co 
oc 
~Ion Caomwr 


nn 
rmenoc 


Be 
dd 
206. 


2h 


16 ‘TOTAL 121.9 294. Bue. 187.6 139. 
DoLLAR EXCHANGE IN U.S. BANKS o6.: : 216.1 123. 56.% 77. 69. 6 99. 
Government and Banks ena i 75 
Business and Individuals 5 24. 


oot 
mMAreun-woowo 


Trade and the Balance of Payments 
VALUE OF TRADE Millions of Kroner) 
20 Exports.... B2% 787 f 51 826 1,202 1,820 2,061 2, 2,789 4,428' 4,039 
Imports, c.i. f. ns 1, 29% , 193 ,36 206 2,197 8,820 $3,721 2 4,849 6,264! 6,204 
Trade Balance 7 ) ay 336 880 995 —2,000 1,660 —2,087 —2,060 —1,836 —2,165 
NET SURPLUS WITH EPU AREa. 1 52 —T776 —135 —49 
VOLUME OF TRADE 1948 = 100) 
Exports (1949 Weights) : 2 3 23 75 100 100 137 xX 161 
Imports (1949 Weights) ‘ 6 46 79 119 100 121 x 140 
BALANCE OF PAYMENTS Millions of U. S. Dollars) 
26a Goods: Credits 251 .d 385.3 438.: 5. 408. 
26b Debits, f.o.b. 427.4 721.6 —703.4 —724.3 —634. 
26c Services & Nonmonetary Gold 45.7 i 102. 3. 105. 205. 
26d Private Donations & Capital 47.1 61. 12.3 37. —4. —32. 


7 643. 

1 

3 

3 
26e Special Official Financing is < -14, —21.6 ; —10.2 —1 

vo 

1 

a 

1.0 


— 827. 


wow cout 


26f Net Errors and Omissions -2.8 28. ff 3. —8. —6. 
27 Surplus or Deficit 167.4 184.4 —164. .0 —143. —19. 
28a COF: Grants & Long-term 166.6 3.0 132. ). ~ 4 63. 
28b COF: Short-term 8 187.4 31.2 —43. 
Assets of The Bank of Norway (Millions of Kroner: End of Year) 

80 FOREIGN ASSETS .. j , 462 1,160 821 669 760 962 
$1 Domestic Loans & INVESTMENTS 2 ae 8,192 8,273 8,260 8,050 7,: 6 ,292 6,296 
$2 Government ai _- — -- ; 8,163 8,108 8,094 7,924 7 ‘ 6,202 
83 Non-Government . 22 29 165 166 126 Re 90 
Assets of Other Banks (Millions of Kroner: End of Year) 

40 ForeImGN ASSETS ....... 114 259 240 233 ) 266 
41 DOMESTIC LOANS & INVESTMENTS a 3,417 ’ 3,32 7,8 7,356 7,532 8,290 7,972 8,508 
42 Government ene 2c : ‘ 4,084 3,344 8,150 1,579 
43 Oflicial Entities 7 ‘ io : 421 418 570 ‘ 889 
44 Business and Individuals 2,64 ; , 802 ,62 2 2,851 8,77 4,570 6,040 
45 CASH ‘ 895 1,444 978 , 002 978 
Currency and Deposits (Millions of Kroner: End of Year) 

50 MONEY SUPPLY... 557 2,567 £426,187 5,920 6,597 6,822 dt 6,912 
51 Currency f 5 ‘ 1,700 1,866 2,048 2,098 2,233 2 ,263 
52 Deposit Money : ; 1 , 568 4,487 4,054 4,554 4,724 7 4,650 
53 Other Banks 5 , 0% ; 1 , 568 4,450 3,993 4,474 4,608 5 4,487 
54 Postal Checking System — 37 61 80 116 : 163 
55 BLocKED Money: Bk. of Norway* - - 1,100 941 847 750 f 515 
56 TimME Deposits: Other Banks , 87 ; 3,206 3,275 3,405 3,639 5 4,036 
57 Gov't Deposits: Bk. of Norway 2 6,791 6,476 4,101 4,276 2,561 
58 BANK CLEARINGS (Oslo) ” ‘ 2 37! 487 777 953 1,012 1 '056 1,083 1,263 


Government Finance (Millions of Kroner: Year Ending June 80) 
60 DEFICIT (—) OR SURPLUS..... ‘ —233 —1,529 —23 —718 397 130 
61 Revenue........... ie 2 : 1,378 1,623 2,228 2,848 2,936 
62 Expenditure eee 2,907 1,646 2,946 2,451 2,806 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner an ‘ —2 ‘ 225 3,144 331 —312 -516 -900 
64 Foreign Currency..... 5 ‘ 27 111 109 106 _ ee ielinte 
65 KRONER DEBT.... ra f 5 ,093 14,129 14,460 14,148 13,632 12,732 11,070 10,281 
66 FOREIGN CURRENCY DEBT 59 2 ds 57 423 506 702 802 1 poe 1,074 1,151 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD yf i 8 ; 7 X $.42 2.96 X 2.60 2.49 6 2.58 
SHARE PRICES (1948=100: Average of Months) 
71 Industrial...... rte 98 94 91 100 
72 Shipping orate y 110 102 100 
73 Pulp and Paper: .... 83 X 87 100 
74 Whaling... 85 73 7 100 
75 Electro-Chemical and Tech. ©. 101 Xx 99 100 


m Oe ww 


are 
oc te 


oonns 


a Nn i 


* Beginning March 1951, Other Banks. > Monthly totals and 12-month averages. ¢ Through 1945 end of year. End of 1946 
Page 126 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 
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————_———_ -— 1951-—— 


Aug 


ma 


454 
991 
464 

843 
684 
309 


617 
373 
244 
091 

153 
469 
147 
ton 





Sept 


or 
So 
\i-o- 


60.: 


“1K 


103. 
80. 
23. 


coc; 


375 
516 
-141 


no 
vi 


154 


430 


8 ,994 
1,509 

830 
6,655 
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? Beginning May 16. 





Feb Mar Apr May June July 
(Kroner per U.S. Dollar: End of Month) 
7.15 7.16 - TUG CUTAG OTS 


8.56 8.30 “3.01 25 8.05 8.10 
(Millions of U. S. Dollars: End of Month) 


153.9 153.2 152.8 156.5 152.9 151.6 
49.9 49.9 49.9 49.9 49.9 49.9 
103.0 102.3 101.9 105.6 100.4 99.1 

1.0 1.0 1.0 1.0 2.6 2.6 
58.6 60.8 63.3 59.0 52.1 56.1 
212.5 214.0 216.1 215.5 205.0 207.7 
96.7 104.4 100.5 100.8 94.6 96.1 
Me 6 71.8 6H C2 41 
22.6 22.8 22.7 22.9 21.8 22.0 


(Millions of Kroner) 


402 417 355 325 287 295 

459 532 531 513 546 454 

-57 -115 -176 -—188 -—259 —-139 

10 1 27 20 15 -14 
(1948 =100) 


160 156 138 139 111 
2: 3d 126 128 ‘ 






(Millions of Kroner: End of Month) 

984 980 976 1,004 976 968 
6,292 6,297 6,304 6,310 6,302 5,640 
6,202 6,202 6,202 6,202 6,202 5,546 

9 95 102 107 100 94 
(Millions of Kroner: End of Month) 

418 433 452 421 372 400 
9,163 9,311 9,399 9,435 9,412 9,396 
1,339 1,339 1,337 1,334 1,313 1,357 

862 861 848 837 840 838 
6,962 7,111 7,214 7,264 7,259 7,201 
1,408 1,279 1,295 1,237 1,427 1,543 

(Millions of Kroner: End of Month) 


8,176 8,212 8,369 8, 419 8,512 8,621 
2,364 2,396 2408 2,438 2,488 2,539 
5,812 5,816 5,961 5,981 6,024 6,082 
5,603 5,606 5,745 5,753 5,780 5,845 

209 210 216 228 244 237 


4,323 4,340 4,361 4,366 4,375 4,413 
3,025 3,172 3,146 3,230 2,976 2,162 
1,341 1,474 1,319 1,417 1,331 1,384 





(Per Cent: Mid-month Quotations) 
S.78 2.76 2:76 2:76. 2:76 2:76 
a Mid-month ee a 
115 112 109 10 102 106 


120 118 116 113 113 113 
124 122 114 114 113 118 
137 130 125 122 124 125 
118 115 114 111 104 114 


(Continued on following pages) 
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}. Dollar at Official Cross Rates: 
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Norway 


1940 'Y 1945 1946 1947 1948 1949 ~ 1950 : 1951 or 


Prices and Wages 


80 


81 
82 
83 
84 
85 
86 
87 


88 


WHOLESALE PRICES* 


UNIT VALUE OF TRADE — 
Exports (Current Weights) 
UN oa bi 
Newsprint. 
OS eee 
Imports (Current Weights). . 
FREIGHT RATES hy 
Cost OF LIVING. . ; 


WacEs (Hourly Earnings, Men) 


Production, Employment, and Income 


90 


91 
92 
93 
94 
95a 
95b 


96 
97 


98 
99 


NORWAY 


INDUSTRIAL PRODUCTION 


Producers’ Goods 

Consumers’ Goods 

Home Industries........... 

Export Industries 
AGRICULTURAL PRODUCTION 

FAO Index 


FISHERIES PRODUCTION 
EMPLOYMENT (Manufacturing). . . 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME 4,435 4,622 4,975 


RGT wn ccvcseces 2.92 million 


Population ROGA os. 00s 0c sss Bee milion 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 


not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner): 


1942.. 
1943... 
1944 

SERS 60 6 015 


Gahan ee we eiey 
1948 
1949 

1 1950 

3 1951 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 25 18 18 20 
Germany 13 
United States 10 
Sweden 
France 
Denmark 
Belgium-Luxemb’g 
Netherlands. . . 3 
Italy ee rr 
SIRs a nnena a _ 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom 18 21 22 23 
12 Germany 17 6 8 
10 Sweden 1 14 12 
United States 13 12 i3 
Denmark 
Belgium-Luxemb’g 
France 
Netherlands 


ONS CAMO 


1937 1949 1950 1951 

Wood Pulp, Paper. 24 26 23 30 
Fish and Products. 16 20 16 14 
Non-ferrous Metals 

and Mfrs 14 10 
Iron, & Steel Mill 

Products : 
Fats and oils 7 17 
Chemical Fertilizers 6 7 


1937 1949 1950 1951 
Ships & Boats 11 17 14 
Coal, Petroleum & 

Products 11 10 
Textiles 11 13 
Machinery . 8 10 
Grains . 8 6 


1 
1 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 308 million kroner, equivalent 
to an annual rate of 1,232 million kroner. 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. Balance 
of Payments: For detailed statement see July 1952 issue of Inter- 
national Financial Statistics. 


ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 


SD TO 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. Non-Government: Includes some 
Government bonds. 


* Home-consumed goods. 
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71 75 88 


55 63 80 


INTERNATIONAL FINANCIAL STatigng 


1952 
(1948 =100) 


98 93 97 100 102 115 143 
69 79 89 
89 97 100 
50 68 96 


50 56 86 


100 97 99 
100 102 123 
100 80 68 
100 84 87 
100 97 106 
100 90 94 
100 105 


100 110 


129 
122 
172 
182 
130 
195 
122 


126 


123 

100 101 

73 85 94 

(1948 =100) 

55 80 92 
54 17 91 
58 87 94 
57 82 93 
48 74 89 
86 90 73 
97 90 


100 


100 
100 
100 
100 
100 93 ee 
100 117 
100 80 96 
100° 106 


113 


113 
114 
106 
137 


119 


119 
119 
110 
147 


127 
108 


9.0 11.1 
13,183 


(Thousands) 

9.0 Pe 

(Millions of Kroner) 
8,612 10,237 11,296 12,026 15,695 16,596 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. 


Cash: Currency holdings and deposits with the Bank 
of Norway. 


CURRENCY AND Deposits: Deposit Money: Includes savings deposits of 


the joint Stock Banks. Government Deposits: Free demand de- 
posits of the Treasury and other governmental agencies with the 
Bank of Norway; includes ECA “counterpart” funds. Blocked 
Money: Blocked deposits with the Bank of Norway through Febru- 
ary 1951 and with the Other Banks thereafter. The latter are 


eee. Bank Clearings: Total clearings of the Oslo Clearing 
ouse. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Figure for 1946/47 in- 
cludes 205 million note subscription to IMF and IBRD. Kroner 
Debt: Includes Occupation Account balances and note subscriptions 
to IMF and IBRD. 


Ownership Distribution of Government Debt (in millions of Nor- 
wegian kroner, as of June 30): 


1937 1947 1949 1950 1951 
KRONER Dent (line 65) 801 148 13,632 .732 11,070 10,281 
Bank of Norway 1 955 7,926 714 7,714 6,20 
Other Banks * 239 3,279 3,091 981 1,601 : 
Foreign Official Holders + - 309 329 283 411 389 
Other Holders 467 .170 1,779 ,082 1,148 
Total 707 3,713 13,125 ,060 10,274 9,37 
Intragovernmental Accounts 113 809 928 ,005 1,111 1,227 
FOREIGN CURRENCY DEAT (line 66) 692 702 802 096 1,074 1,151 
Bank of Norway 58 65 50 44 48 
Foreign Official Holders — 272 395 714 716 156 
Other Banks 72 65 “ 
Other Holders 634 365 357 338 315 352 


1948 


Includes some intragovernmental accounts. ? Includes Occupation Accounts 
* Includes holdings of foreign currency debt except in 1949 and 1950. « Includes 
notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of various 2.5 per cent government and municipal bonds. X Prior t0 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.0 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows (in per cent): 

Date Established Rate 
1936—Dee 7. . 4.0 

1938—Jan 5. a 

1939—Sept 22.. 4.6 


Date Established 


1940—May ll1..... 
1946—Jan 9 
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Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(1948 =100) 
149 


150 











(1948 =100) 


150 

31 «125.~=«i220s«a2SSs«dBT > 128<—— 

9 «192,—Sté«‘i (ass 220Ss«d897 207 211 «199 +180 
12 201 205 206 199 210 213 204 190 
190 «=«136Ss«d‘4Si(ité«éirzCSC:C*d'G 142 142 «137 «148 
194 201—S«—i«206-—Ss—«i212s«*d‘GT 186 172 153 142 
26 4«6«126«=C(«126——s«éa22SSCtC=«i 129 130 130 131 
126 < win A > 134<—— 

13 «2123'=~*«‘z22)StCdts«iNG 121 181 «122~—S—t« 2 
il 124 «4123 «2121~—=s118 125 133 126 125 
7 121 121 119 ~~ 112 113 126 «115~—s«116 
106 «2116~=S«s«d16—'ié‘iSs«éiT 110 110 4113 114 
134 +147 «2142 «4140 143 156 196 153 147 
109 109 108 108 ©1106 107 108 106 106 


(Thousands) 
3.5 4.6 6.3 10.1 15.0 7.8 We iH. 13.2 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1988 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
of Statistics and Information. 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 


Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principalworld trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. National 
Income: At factor cost. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner) : 


1938 1948 1949 1950 1951 1952 


Personal consumption 3.83 8.39 9.14 10.26 11.41 12.60 
Gov't current expenditure .42 1.34 1.43 1.47 1.83 2.27 
Gross public dom. investment 14 37 44 47 49 .56 
Gross private dom. investment! — 1.33 4.73 5.43 5.41 6.49 6.62 
Total gross dom. investment 1.47 5.10 5.87 5.88 6.98 7.18 
Of which: 

Residential building 29 71 87 -92 1.15 1.40 
Other construction. . 48 1.48 1.68 1.84 2.02 2.23 
Equipment 65 2.42 2.82 2.97 3.21 3.55 

Net change in inventories 05 -48 50 15 60 
Less: Depreciation allowances 86 2.34 2.60 2.80 3.24 3.65 
Equals: Net dom. inrestment .61 2.76 3.27 3.08 3.74 3.53 
Net foreign investment 2 .08 -.80 —1.27 — 86 14 —.09 
Total 5.80 14.03 15.17 16.75 20.36 21.96 


Includes investment of public enterprises. * Includes imports financed by gifts. 


National Income by Industrial Origin: At factor cost (in billions of 
Norwegian kroner) : 


1938 1948 1949 1950 1951 1952 


\griculture and forestry 57 1.38 1.53 1.50 1.71 1.95 
Fishing and whaling 2 50 .43 45 58 51 
Industry, construction 1.47 4.72 4.83 5.36 6.33 6.81 
Trade 68 1.31 1.66 1.88 2.13 2.09 
Sea transport 42 80 .77 1.00 1.73 1.62 
Other transport and utilities. 31 .70 80 RT .92 1.02 
Government .09 .36 .39 .36 41 .58 
Other services 1.02 1.59 1.68 1.83 1.97 2.08 
Net income from abroad — .06 — .06 — .06, — .07 — .08 — .06 

Total 4.62 11.30 12.03 13.18 15.70 16.60 
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Pakistan 


Exchange Rates 
ee ars 


Gold and Foreign Assets 


PP PR BRIN ow duc uden wu sdeewn's 
11 NER eee ci cu ee cle’ s 
12 Foreign Assets............. 


13 DOLLAR EXCHANGE IN U.S. BANKS* 
Trade and the Balance of Payments 
VALUE OF TRADE 


20 eee eee 

21 ae ee 
BALANCE OF PAYMENTS 

22a Goods: Credits 

22b Debits, f.o.b. 

22c Services 

22d Private Donations & Cc apital. 


22e Special Official Financing 
22f Net Errors and Omissions 
23 Surplus or Deficit (—).. 
24 COF: Short-term. 


Assets of the State Bank 


$80 TOTAL ASSETS...... ; 

$1 FOREIGN ASSETS........ 
DoMEsTIC LOANS & INVESTMENTS 

$2 Government.... 

$3 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS............... 
ee ka LK weno es oa ee e's 
Currency and Deposits 
50 Money Surriv................ 


51 Currency . 

52 Deposit Money. . 
53 State Bank 
54 Other Banks 


55 TIME Deposits: Other Banks... 
56 Gov’T Deposits: State Bank. . 
57 BANK CLEARINGS ” 

Government Finance 

60 DEFICIT (—) OR SURPLUS 


61 Revenue 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Borrowing 
64 Use of Cash Balances 
65 Monetary Operations. . . 


Money and Capital Market 


70 GOVERNMENT BOND YIELD... 
71 CALL MONEY RATE 


Prices 
80 WHOLESALE PRICEs: Jute....... 
81 Cotton... 


82 Cost oF LIVING (Karachi)...... 


Production and Employment 
AGRICULTURAL PRODUCTION 


90 OS Se 
91 11 RCS epee ee ee 
92 IS eer ther ele ee 


93 APPLICANTS FOR EMPLOYMENT ®.. 


* End of year. » Monthly totals and 12-month averages. 1948 average of July through December. * Includes employed applicants. 
Beginning December 17, rate subject to minor daily variations. 


Page 130 ‘ Beginning April 1. 


1937 1938 1939 


327 


2 Beginning September. 


1940 ‘! 1945 


(Millions of ae: 


3 Par value. 


INTERNATIONAL FINANCIAL STATIstiq 


1946 1947 1948 
(Rupees per U.S. Dollar: End of Year) 
ees ales aie $.318' 3.320? 
(Millions of U. S. Dollars: Last Friday of Year) 
801 512 
14 27 
787 484 
ez 14 


Year one April 1) 


,02 1,159 
ao 1,183 1,314 
‘(Millions of U. S. Dollars) 
i oe )©6=6C6=— BAO 
—110.5 —256.8 
—73.2 —124.4 
—5.0 -—-—5.9 
1.9 -—19.1 
26.2 —152.2 
tg ed saw wee 252.2 
(Millions of unio Last Friday of Year) 
2,900 2,643 
2,622 1,893 
254 648 
(Millions of Rupees: Last Friday of Year) 
410 445 
sce ae eae 174 250 
(Millions of Rupees: Last Friday of Year) 
2,698 2,782 
1,708 1,740 
990 1,043 
99 157 
892 886 
165 205 
923 481 
tai e 306 320 
(Millions of Rupees: Year Beginning April 1) 
278 —268 —294 
426 1,032 1,185 
704 1,314 1,480 
—89 334 472 
365 —301 359 
2 26 —536 
(Per Cent: ‘omen of Months) 
2.98 
atte i .60 
(1950 = 100) 
114° 141° 127 
70 103 87 
sai 105" 103" 
(1950 =100) 
ain 98 101 99 
77 70 87 
136 109 90 
(T housands) 
; 99.3% 78.0 71.0 


1949 


1950 
3.320 


507 
27 
479 
13 


2,299 
1,503 


370.7 
— 264.3 
—128.3 

—8.2 

—5. 

—3.9 
—39.0 

39.0 


or 


2,816 
1,631 


1,007 


770 
143 


2,964 
1,992 
973 
65 
907 
228 
641 
362 


—138 
1 ,647 
1,785 


270 
—135 
3 


2.98 
1.02 
100 


100 
100 


100 
100 
100 


96 
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3.3093 
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Pakistan 





Apr May June 
(Rupees per U.S. Dollar: End of Month) 
9.320 3.320 3.320 3.320 3.309% 3.309% 3.309% 3.309% 3.309° 3.309? 3.309% 3.340 3.340 3.340 3.330 3.328 3.318 3.308 1 
(Millions of U.S. Dollars: Last Friday of Month) 













396 «©6s612—“‘«éSCNBC GsSCB—s«GBBD 629-620 ste ake 10 
27 27 27 27 27 27 38 38 38 38 38 38 38 38 38 38 38 38 11 
569 38S 586 605 612 602-582 eee . @eaer ‘ease 12 






13 













Millions of Rupees) 
129 140 169 152 214 304 25] 167 116 151 73 79 104 68 139 160 pad ae 
; 199 212 204 158 187 168 









(Millions of Rupees: Last Friday of Month) 
.280 3.305 3,232 3,171 3,054 2,933 2,790 2,592 2,483 






2,418 2,611 2,606 2,630 2,654 30 


w 





028 3,074 3,060 3.206 







1,923 1,977 1.981 2,043 2,067 2,035 2.006 | (31 
2.872 2,759 2,620 2,520 2,373 2,288 2,205 2,448 2.460 2.441 2.445 

1.003 1,004 992 990 991 993 992 f \ 32 

3 5 2 83. «136 1539 134 151 162 156 «=6133—s«106 89 104 74 35 73 «102-88 





(Millions of Rupees: Last Friday of Month) 
i 919 978 907 896 884 829 780 782 743 757 780 764 792 796 40 
252 240 224 200 210 168 159 148 150 143 160 153 124 189 128 125 151 126 41 
Millions of Rupees: Last Friday of Month) 









3264 3,374 3,428 3,635 3,755 3,821 3,718 3,611 3,537 3.412 3,327 3,255 3,151 3,198 3,180 3,220 3,217 3,245 60 
S08 62,100 2.414 2,488 2,407 2.047 2,445 2,369 2,336 2,249 2.238 2,101 2,049 2,038 2,076 2,117 2,147 2,204 61 
Mott = L2F 1,254 1,302. 1,288 1,274 1,273 1,242 1,241 1,164 1,089 1,154 1,102 1,159 1,103 1,108 1,069 1,041 6& 
83 76 61 =e 98 79 94 105 115 93 43 90 71 74 78 66 47 a9 53 
1135 1,198 1,193 1,176 1,190 1,195 1,179 1,137 1,126 1,070 1,045 1,065 1,031 1,085 1,026 1,037 1,023 981 54 
279 292 291 293 282 272 269 256 269 241 243 244 247 243 254 261 268 261 55 
704 72 604 597 582 604 619 651 d02 d23 442 346 322 194 418 387 377 341 56 


476 306 433 426 478 341 423 











(Per Cent: Average of Friday Quotations) 
oot 2.98 2.98 2.98 2.98 2.98 2.98 2.97 2.97 2.98 3.00 3.00 3.00 70 
2.44 2:23 1.88 2.00 2.00 1.84 1.91 2a 2.06 2.46 2.26 2.23 2.46 71 
(1950 =100) 
143 142 148 145 148 155 144 144 106 106 106 62 59 64 57 59 . 80 
161 125 126 146 158 157 141 128 126 125 125 125 125 108 100 107 81 

104 103 104 105 107 106 106 7 rt ies pare 
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(Thousands) 


113 111 93 100 104 104 109 107 106 ne 








ee 


‘Beginning January 1951, including export duty. * Excludes overland imports from Afghanistan. * Exclusive of overland 
trade. 7 August 31. * August 15. * May December average. ‘0 April 1948/March 1949. " April 1949/March Page 131 
1950. '2 Less than 12 months. 







Panama INTERNATIONAL FINANCIAL Statistic} YUU" 
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1937 1938 1939 1940. 1945 1946 1947 1948 1949 1950 1951 1952 | Aue 











Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DoLLaR EXCHANGE IN U.S. BANKS... — 34.0 58.7 88.7 17.2 70.3 71.8 74.8 59.2 67.7 66.3 
11 Government and Banks..... ries pigs bees LR pea pee ye aN SNe 16.1 26.4 22.9 
12 Business and Individuals... . sae wits er Pdi EP ey oe Satie heat 43.1 41.3 43.4 
Trade and the Balance of Payments 
VALUR OF TRADB (Millions of Balboas) 
20 i ta, 8.36 7.60 6.71 6.94 5.95 8.54 11.28 15.00 14.26 13.24 14.9 1.28 
21 Of which: Reexports.... 4.65 3.93 3.34 2.96 1.44 1.74 2.78 4.43 3.58 2.63 3.32 |” 25 
22 Imports, f.o.b.............. 21.83 17.65 20.46 22.79 45.73 56.33 75.70 63.77 61.39 61.52 65.69 | | 5.99 
VOLUME OF EXPORTS (1948 =100) ; 
24 OS ee era 103 113 96 104 45 92 81 100 102 89 87 97 
25 NEF areuansancisacs 196 148 196 167 15 81 111 ~—-:100 86 71 eon. - 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS rap cores 10.6 12.0 37.2 42.8 45.5 46.7 47.0 46.6 46.5 
I ee eigen daa raat 6.8 20.4 49.9 37.0 27.8 80.2 27.7 24.3 364 ... | 
Currency and Deposits (Millions of Balboas: End of Year) | 
SO MONEY BUPFIN............2 0566. 5.9 9.3 62.7 89.0 34.8 $1.0 25.9 25.3 
§1 OO IRS ss Foes intel kc a's 1.6 | 10.4 2.5 2.3 2.0 1.9 1.5 a | 
52 Deposit Money............ 4.4 7.2 42.4 86.5 $2.5 29.0 24.0 23.8 24.5 
538 Time DEPoOsIts..... an tine 6.7 8.3 25.6 24.1 21.0 20.2 18.9 18.5 i ee | esis aye 
54 Bank Desits®................ A geos eae 40.02 .... 39. 
Government Finance (Thousands of Balboas) | 
60 Dericit(—) ORSURPLUS........_... eee anes nee —=,994 —4,2283 -2,701 —1,395 352 —4,590 -522 .... | ,,! 
61 Revenue. . : 9,954 9,943 13,049 12,9385 27,526 33,895 35,432 34,034 33,442 32,938 33,218 iets 2,38 
62 Expenditure ae tee nee) vane» vees 682,520 88,118 38,133 35,429 33,090 37,528 33,739 .... | 2,36 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . ee atte Bras poate 2,890 2,618 45 —217 4,646 1,074 Sei | 
64 Net Foreign Borrowing ee ides ng om —132 — 187 —165 — 137 —146 —-56 —553 Souls ; 
65 Use of Cash Balances es aks ae er 5,126 1,521 —91 1,487 12 1 1 ee “3 
66 DoMEsTIC DEBT aa Shs ee hk ee 185 3,129 5,778 5,881 5,845 14,045 13,476 
67 FOREIGN DEBT... re bard sae ree .... 15,951 15,826 15,671 15,496 15,361 10,556 10,283 
Prices (1948 =100) 
80 Reta Prices (Food, PanamaCity) .... .... 0... 50° 81 88 97 100 93 90 a 9 
‘ PT ce wactbua cae 75 thousand j an: ’ resi ; Vo 
PANAMA Population! !937---------- os thesmand in Panama by residents of the Canal Zone are unrecorded. th 
: ; : 7 Distribution of Total Value of Trade by country and by commodity: 
EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, ; ASSETS 
however, is limited to subsidiary coinage. The bulk of the circula- Per Cent of Domestic Exports Per Cent of Total Imports 1s 
tion is in the form of U. S. dollar notes and coin. 1937 1949 1950 1951 1937 1949 1950 1951 an 
United States 91 88 88 81 United States..... 52 76 66 69 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ee ~~ oe + oe cok ae 5g | CURRE 
and short-term dollar obligations held for Panamanian account, as 1087 1940 1080 1905, COM OUT 1 ye 
reported by all U.S. banks. Data include the Canal Zone prior to i a oa a aa of 
June 30, 1942. So eae De 
Abaca ... — 1 M10 ba 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are ae a a vi 
understated by an indeterminable amount since personal purchases Sugar. . ee a ae 
Paraguay 
1937 1938 1939 1940 1 1945 1946 1947 1948 1949 1950 1951 1952 Au 
Exchange Rates 
SELLING RATES (Guaranies per U.S. Dollar: End of Year) 6.( 
1 Official—Basic............. 3.121 3.121 6.00’ o ; 
2 Special—Group lI Imports..{ 9 eae 99 yqu ot a 9 9 9 9 4.9825 5.082¢ 21. 
3 Group III Imports... 2.50 2.79 3.15 8.81 3.121 93.121 93.121 93.121 6 0828 36 9.00 430008 9. 
4 Group IV Imports. . 8.0525 8.857° \ —- 
BUYING RATES 6. 
5 Dene... =. >. 62s 3.059 3.059 6.007 | 
’ hiss vane ste oes OO AD CMD 2.0) 4, Ges 4 e.cqr (15 1 
8 Preferential B...... 7.99 17.99 31 
9 CONTROLLED FREE............. 2.38 3.23 3.23 3.57 3.41 3.12 3.43 3.74 —* — 81.507 49.00 ; 


* June 30 of year indicated. > Monthly totals. , Part 
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TATISTICg 
———. 
_—_—_ —-—_151—-—_—_-—-—-——-_—_——_——- ————_ ————— 1952—-——_-— ———— 1953 
1959 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Millions of U. S. Dollars: End of Month) 
66.3 58.7 64.6 5.6 67.7 i.) Gh.7 GS <G.6 7.8 T3:4 73:2 745 79:5 81.4 $24 96:8 10 
99.9 22.9 24.8 23.3 26.4 2o.9 23.1 23.9 26.3 27.6 26:3 23.0 24:9 26:) 26:9 2839 2.4 11 
43.4 35.8 39.8 2.4 41.3 37.7 40.6 939.9 39.3 42.9 47.0 48.4 49.6 53.4 54.1 a3. 51.5 12 
(Millions of Balboas) 
1.28 .92 1.3 1. St 1.2 1.20 1.03 1.60 1.08' 1.58! 1.23 1 .Z2 b.co 2o9F 1.33 1.03 1.69 20 
.25 .24 .39 .3d .20 oe ae 47 ee atte 20 -18 o20 28 «ou .46 21 
5.59 5.59 5.73 4.16 6.8 5.85 5.40 6.02 6.20 6.36 5.91 8.37 0.60 5.55 7.65 9.37 tau 22 
97 82 96 94 76 88 70 84 56 64.—(. oes pete 24 
41 2 44 54 145 104 71 122 utes ; sbrala 25 
(Millions of Balboas: End of Month) 
47.0 46.5 she St i a 40 
a ee a0. on alas Se ee ae - ee wecw =O 41 
| (Millions of Balboas: End of Month) 
Zi. 24.5 eee Sew cat . SEP. to akc Kaaw RE? “Soa pea 5 52 
Aa sins A peace pons i ee eet te a ee mas 53 
39.8 37.4 40.5 36.9 46.8 46.3 39.8 46.6 850.3 48.7 44.0 51.2 44.5 48.7 47.5 44.7 47.3 5h 
(Thousands of Balboas) 
17 -—64 —202 —7 151 229 98-—1,395 -d93.... setae ol baths ere Kane harks ee 60 
2,386 2,660 2,479 2,275 3,250 2,952 2,874 2,643 2,639 Vissiaxg etaes ree ee pals ain wa aes 61 
2,369 2,724 2,680 2,282 3,099 2,723 2,777 4,039 3,251 lise: Fated ee Saiecs sae nae ake 62 
15 64 197 17 —29 1 -97 -—205 Ste wees eae ne rata Suias ites het a 63 
— -178 —20 —138 - —121 1,500 tant ‘ais nial Soa ‘mia shield aieas 64 
—32 - 184 10 15 —244 121 100 Me ons ees canals ee asada her re es .. 65 
13,476 66 
10,283 each ete 67 
(1948 =100) 
96 96 96 95 95 95 94 95 96 100 100 98 97 95 95 we ixaiars . 80 
Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 GOVERNMENT FINANCE: Cash accounts of the Central Government 
thousand metric tons. excluding the Social Security Fund and the Constitutional Fund. 
nodity: : . . Net Borrowing and Total Debt: Bonded debt is classified as domestic 
ASSETS OF BANKS: All banks including branches of foreign banks. There or foreign on the basis of the location of the market of issue, and 
is is no central bank in Panama. Cash: Currency holdings and bal- loans on the basis of the legal residence of creditors. Discrepancies 
950 1951 ances with local and foreign correspondent banks. between debt change and net borrowing result mainly from the 
; : : exclusion from the net borrowing figures of certain Government 
5 8 CURRENCY AND DEposITs: Currency: Annual data as of June 30 of debt transactions and of redemptions by the Constitutional 
7 1 year indicated. U.S. currency and Panamanian coin in the hands Fund. Monetary Operations: A seigniorage profit of 338 thou- 
of business, individuals, and the Government. Deposit Money: sand balboas in 1947 is not shown in the tabulation. 
Demand deposits of business, individuals, and foreigners with all hes 
banks. Time Deposits: Of business, individuals, and foreigners NATIONAL INCOME: National Income: At factor cost (in millions of 
with all banks. Bank Debits: Debits to demand deposits of busi- U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
ness, individuals, foreigners, and Government with all banks. 30 of year indicated. 
| Paraguay 
| 
—s 
| 
or —-—— 1951—__—-— —_———. - - 1952 1953 
952 | Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan . 


(Guarantes per U.S. Dollar: End of Month) 


008 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 15.00 15.00 15.00 15.00 15.00 15.00 1 
00! (21.00 21.00 21.00 21.00 21.00 21.00 
“008 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 arn 30.00 30.00 30.00 30.00 30.00 ; 

6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 5 
008 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00. 9.00 9.00 9.00 9.09 (15-08 15.00 15.00 15.00 15.09 15.00 7 


00 31.79 36.00 33.00 32.50 31.50 33.60 33.00 32.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 49.0'° 49.00 55.00" 9 


(Continued on following pages) 
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' Partially estimated. 2? July/December average. * October 1939 June 1940. ‘Annual average. * Beginning Novem- 
Td. * Beginning April 11. 7 Free market and new rates established March 5. * Beginning August 1. * Discontinued Page 133 


October.  '° Beginning November 4. _'"' Beginning January 11. 
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1937 1938 * 1939 1940 ’ 1945 = 1946 1947 - 1948 1949 1950 1951 1952 ae 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 95 
20° CORNTRAT, TEAME..........5005.080- — he -67 89) 10.29 11.09 9.34 6.48 $3.13 12.63 18.70 X 17,68 at 
11 es tn eS eu eee alas se oe 05 0d 1.08 61 20 20 19 19 20% 19 00.75 
12 Foreign Exchange.......... seats shoes 61 34 9.21 10.49 9.11 6.26 2.94 12.34 18.50 x 17.49 9° o 
12a UPS OS SS eee lane lags pints 7 2.66 4.56 2.35 2.53 aa 4.10 ie eth ; 
12b eee neice oe bea Peas exe 46 -23 3.45 2.54 39 3.04 a 
12c SE ate Criss Sigel erie se Sites at Sika 6.39 5.70 3.31 1.19 1.78 6.18 . 2 
18 OTHER BANKS X 1.94 1.56 1.24 2.06 1.78 3.24 
1h Foreign Exchange i” she Pee aes — X 1.94 15 .43 1.22 94 2.40 
15 Foreign Investments........ ees rues ae - x .80 .80 84 84 84 
16 TOTAL. Raa A cubes ene .39 12.23 12.65 10.58 8.54 4.81 15.77 nits 
17 DoLLaR EXCHANGE In U.S. PANKS eis siete eee peas 3.09 1.59 4.28! 2.91 X 1.85 4.156 5.35 
Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) (Millions of Guaranies) : 
20 Exports... ie ke as nek won QS Bt ae a oe ot oe «Ct. 8 
21 Imports, Re So nol ee ee eee pies 54.7 65.7 68.1 75.2 87.9 77.6 168.3 at 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 Exports ee eas 8.24 6.97 6.91 6.92 22.31 26.75 21.26 28.19 32.88 33.06 
23 SO, BADIDS sous wave 0 ns .0's 8.46 7.68 6.61 7.74 17.69 21.27 22.03 24.386 28.43 18.94 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
24a Goods: Credits ee eas a Paes Vee acne : a oie 34.6 38.3 
24b Debits, f. 0. b. in fa re ese pee : Seni Pia ~26. 6 -—24.2 -18.8 —-—25.4 
24c Services & Nonmonetary Gold eae eee oe siiecd oe Scala sale —7.1 —5.6 —7.2 —9.2 
24d Private Donations & Capital. an eats ee oe we iy! Sadia 1.5 1.0 — 4.2 
2he Special Official Financing baie eis meee pean spats pies aie —3.5 —.l -.5 -3.1 
24f Net Errors and Omissions. . . : cae rath er pis te ise cane —.7 — 1.0 a 
25 Surplus or Deficit (—) bts Syne nate ‘ete pects ois eer -7.3 -1.7 | 4.9 
26a COF: Grants & Long-term Axes ote ie re pad — + ik — — -- 5.4 
26b COF: Short-term. ... rene wee seg er roe Sota bears a ti 7.3 1.7 -9.1  -10.3 
Assets of the Central Bank (Millions of Guaranies: End of Year) Ss ds 
$0 ToTAL ASSETS Le aeee neee nese = 46.8 45.8 = 55.4 96.5 182.8 209.7 982.7 2 067.5 BO: 
$1 FOREIGN ASSETS ee aan .8 1.4 31.8 34.3 28.9 20.0 a 38.7 112.2 X 106.1 . 
$2 Domestic LoANs & INVESTMENTS Gia 12.5 14.2 xX 10.1 9.9 9.5 10.9 17.9 47.1 70.0 X 373.9 =i 
33 Government ae ee as 11.8 13.5 X 10.1 9.9 9.2 7.6 12.4 42.2 63.7 X 308.4 = 
34 Business and Individuals v <s 4 3.2 5.5 4.9 6.3 X 65.5 — 
35 CREDITS TO OTHER BANKS 5 6X 4.8 1.6 17.0 65.6 104.7 123.9 200.5 x 137.5 § Y~ 
Assets of Other Banks (Millions of Guaranies: End of Year) 
40 TOTAL ASSETS : eae ion aes ieee 0.3 z 77.0 78.2 100.9 165:4 (221.0 271.9 
41 FOREIGN ASSETS ee Sate oo aes xX 6.0 4.8 3.8 6.4 5.5 10.0 
42 Domestic Loans & INVESTMENTS 5 hen 5 ae aa 6.7 X 46.5 52.1 78.1 113.0 160.7 188.3 me the 114 
43 Government ; x wo.e 23.1 36.8 65.8 BL .3 104.7 122.9 ek , 
44 Business and Individuals Pa xX 20.8 29.0 41.3 47.2 69.6 83.6 Sat , 
45 CasH eis 2.1 2.74 17.5 17.0 11.7 27.2 35.0 54.9 116.8 lie 
Currency and Deposits (Millions of Guaranies: End of Year) 
50 MONEY SUPPLY................ 12.4 14.2 50.4 58.2 65.2 95.7 150.7 228.4 ‘ 181 
51 Currency. . ee aaa SE 7.4 8.0 23. : 28.8 39.0 52.0 82.3 127.7 211.0 
52 Deposit Money: Other Banks 5.0 6.3 26. 29.4 26.2 43.6 68.4 100.7 iG 
58 Govt: Deposits: Other Banks... ae caveta 3 7 5.7 6.9 7.2 7.3 8.4 13.1 25.5 26. 
54 OTHER Deposits: Central Bank. . rer ae ga pees - .3 5.4 13.1 13.2 13.2 X 4 
Prices and Wages (1948 =100) x 
80 CosT OF LIVING (Asuncién)...... 18 24 26 27 52 57 75 100 135 231 316 3 
Peru 
1937 1938 1939 1940 \! 1945 1946 1947 1948 1949 1950 1951 1982 A 
Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 4.12 5.01 5.48 6.60 6.50 6.50 6.50 6.60 — — — “ 
FREE RATES S 1 
2 U.S. Dollar: Certificate... . ( = = ae = _js - — 16.10? 14.81 14.95 15.28 15.60 fof 
$ RT 5 av a 25 , } 1. 90 10.00 16.60 16.08 15.01 15.36 15.72 5. 
(Soles Per Equivalent of One U.S 3. Dollar at —_— Cross Rates: End of Year) : 1 
4 Pound Sterling: Certificate. . _ Pe ie = oe 13.33? 14.67 15.00 13.48 15.21 3 
5 Draft...... } 13.68 15.82 15.31 18.09 15.26 13 
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———$$$$$$ 1961 —$—$—$—$$———_ 962-———$—$ $$... 1953 

1952 Aug Sept Oct Nev Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 

(Millions of U.S. Dollars: End of Month) 

s 0.95 20.59 19.94 19.09 18.70 17.99 17.04 16.40 17.42 16.20 a 16.74 15.71 17.68 10 
C1768 9 190 19.19.20 20.20.2020. 20 a 9 19 11 
C19 F975 20.40 19.75 18.91 18.50 17.79 16.84 16.20 17.22 16.00 7 16.55 15.52 17.49 12 

. 20.7 
t 17.49 cae “ERKG Sidi waves aieae itera meee aieesey | viet I 12a 
ie D4 12b 

x 
{ 
(Millions of Guaranfes) 
18.5 i3 18.1 13.8 14.3 13.9 15.9 19.1 20.4 14.6 26.9 ae aie wee ett iad acd * is ae 
23.8 12.2 20.5 19.4 13.6 16.7 13.5 13.0 11.3 18.2 15.7 
(Millions of Guaranies: End of Month) 

667.5 331.7 353.2 360.5 364.3 382.7 378.0 389.8 401.0 445.4 474.6 I 4 7 .é 
106.1 125.7 123.5 119.6 114.6 112.2 107.9 162.2 98.4 104.5 97.2 I 100.4 94.3 106.1 $1 
373.9 54.6 69.0 74.4 70.3 70.0 65.1 74.0 71.3 108.8 143.0 I ; 317.5 313.9 373.9 32 
308.4 49.3 63.4 68.7 64.6 63.7 59.0 67.7 65.0 70.2 68.9 -a wid 275.5 268.4 308.4 33 

63.5 5.3 5.6 5.7 5.7 6.3 6.1 6.2 6.3 38.6 74.1 ie X ar 2.1 45.4 65.5 34 
137.5 151.4 160.6 166.5 179.4 200.5 204.9 213.6 231.3 231.8 234.1 os wats 140.8 158.6 137.5 35 

(Millions of Guaranies: End of Month) 
= ; ; . 40 









125.5 





135.8 135.4 


125.5 








127.4 132.0 145.0 140.5 
(Millions of Guaranies: End of Month) 












. saa Ter aah Suave ere can mas ; aS ives , er ses walls aus wists ava. oe 
181.6 188.1 197.6 210.5 211.0 214.8 218.9 225.5 262.4 295.0. .... vais re eee cane ea Jive “ae 
26.1 26.0 26.1 27.6 25.5 32.6 35.2 35.4 44.3 36.5. .... ans hie ee ver a . 58 








1.3 8 1 
(1948 =100) 


604 604 







514 632 683 817 

















—f - 1952 —_—. — 

1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Soles per U. S. Dollar: End of Month) 

ees — ™ cas ood = = a a om ae ‘ma sa 1 
5.60 14.95 15.28 15.84 15.32 15.28 15.21 15.30 15.30 15.43 15.50 15.58 15.46 15.20 15.45 15.49 15.56 15.60 15.72 8 
§.72 15.20 15.41 15.47 15.47 15.36 15.28 15.38 15.48 15.67 135.78 15.78 15.62 15.39 15.72 15.59 15.66 15.72 15.78 8 

(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
§.21 13.48 13.75 13.19 12.68 13.48 12.86 13.39 15.368 15.00 15.54 15.71 15.57 14.89 15.00 14.90 15.12 15.21 15 29 4} 
5.25 13.62 18.72 13.19 12.78 13.09 13.09 13.61 15.46 15.13 15.68 15.74 15.66 14.93 15.04 14.98 15.18 15.25 15.36 6& 
(Continued on following pages) 
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‘September 30. 2 Rate of 6.50 discontinued November 12. ? Rate established in September. ‘December 12. Sterling 
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Per u INTERNATIONAL FINANCIAL Statism oO 
1937 1938 1939 1940) 1945 1946 1947 1948 1949 «19501951 i952 | {M 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK.. 25.5 24:2 20.8 21.7 38.1 34.5 82.4 44.3 47.3 61.9 60.2 er 65.8 
11 CS Con ak cbaucs kinases 20.6 19.9 19.9 20.1 27.9 23.9 20.2 20.0 28.0 31.0 45.7 it =: 
12 Foreign Exchange.......... 6.0 1.2 8 1.6 10.2 10.6 12.8 24.38 19.3 20.9 14.5 ke ». 
18 OTHER BANKS: Foreign Exchange 6.1 3.5 4.7 3.8 11. 9.1 14.1 14.3 9.6 17.0 11.5 ee 11.8 
dence beaknesncepad 80.6 24.6 26.4 25.6 49.4 43.6 46.6 68.6 66.8 68.9 71.7 |. os 
15 DOLLAR EXCHANGE IN U.S. BANKS a ‘ sigleas 10.5 xX 43.9 40.9 41.8 62.6 62.8 60.2 47.2 7 os 
16 Government and Banks... . a et ng Rats vee Ping ar pares $7.7 24.0 aad 21.4 
17 Business and Individuals... . ats ois = of San wer Baas 22.6 23.2 ‘utes _ 
Trade and the Balance of Payments (Millions «f U. S. Dollars) 
20 GOLD PRODUCTION.............. 8.6 9.1 9.4 9.8 6.0 6.6 4.1 8.9 4.0 6.2 5.0 
VALUE OF TRADE (In Soles) (Millions of Soles) 460 
21 Aree $42 302 334 $44 645 952 956 1,019 2,055 2,885 3,795 nee 874 
22 Seeetee, ©2045... .255-- 235 260 256 819 549 802 1,092 1,091 2,692 2,692 3,969 : 
VALUE OF TRADE (In aun (Millions of U.S. Dollars) 30.8 
2s Exports.... : < 86.4 67.7 62.7 65.7 99.2 146.4 147.0 156.8 160.7 189.9 250.4 abe 04.8 
24 Imports, RR Gee ce 69.4 58.2 48.0 61.7 84.4 123.4 167.9 167.7 167.1 175.1 261.5 erie =e 
VOLUME OF EXPorTS (1948 =100) oss 
25a NS bans ga cas « kinees 156 134 149 99 115 232 108 100 108 142 121 aie “46 
256 EE eer re 89 71 75 84 90 71 80 100 77 79 74 ae a 
25c SON Se ig so be wwe wie 199 165 140 112 118 102 90 100 106 100 96 174 
25d Se er amined a 2 213 195 218 161 147 146 100 157 154 191 : 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits : eek _ 69.2 j aS 135.4 156.3 162.6 166.5 194.8 255.4 
26b Debits, f.o.b. 6 tos ee —117.3 —144.3 —140.6 —140.9 —144.5 —213.2 
26c Nonmonetary Gold......... 8.0 5.1 7.3 4.9 4.6 4.2 2.8 
26d Services ‘ —34.1 —45.6 -—39.9 -—38.3 -—32.0 -—62.3 —83.4 
26e Private Donations & Capital. Sie 3.6 5.0 26.9 5.5 10.9 14.2 43.2 
26f Special Official Financing ae ' 8.3 -—-3.4 -1.2 -2.3 9 —2.7 
269 Net Errors and Omissions... . - —.2 1.3 2 -.8 -1.0 -2.2 1.9 
27 Surplus or Deficits (—).. soaks —6.3 oe ee poe —7.8 3.1 —7.9 5.8 5.1 4.0 
28a COF: Grants & Long-term. . bes — er apc ee — — 5.6 — — — 
28b COF: Short-term : Bes 6.3 Peaks ceca es 7.8  -3.1 2.3 -5.8 -5.1 -—4.0 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) is 
$0 FOREIGN ASSETS ............... 67 61 62 60 167 143 130 207 487 629 661 eee a 
$1 Domestic Loans & INVESTMENTS 45 85 105 130 570 619 718 734 715 657 758 sale 56 
$2 Res oo ite ae pi6is's 45 85 105 130 624 554 548 683 570 637 652 eae 1 i 
33 Official Entities............ — - ~ — 47 66 170 161 145 120 106 es 
34 Crepits TO OTHER BANKS...... 40 24 24 22 29 59 112 118 174 237 224 asa “6 
Assets of Other Banks (Millions of Soles: End of Year) ss 
40 Foreicn ASSETS ............... 20 17 27 33 73 59 92 93 154 255 173 cate . iv 
41 Domestic Loans & INVESTMENTS 207 233 259 308 724 992 1,127 1,284 1,623 1,869 2,439 diiie 2 Av 
42 ENN rasta cre atccc cs Sts oe 2 13 18 14 96 116 84 92 95 59 69 eee 
43 Other than Banks.......... 181 220 241 294 628 876 1,043 1,192 1,428 1,810 2,370 eee 
SEE Ce Subd eke arsed o.0s 47 63 62 65 237 171 2738 260 267 285 455 ees 40 
Currency and Deposits (Millions of Soles: End of Year) 9 
50 MONEY SUPPLY................ 232 249 291 355 1,066 1,348 1,565 1,763 1,901 2,219 2,739 gc 1 rt 
§1 ns vais niet vins anes 108 115 138 146 478 568 653 712 809 956 1,082 ee , 3] 
52 Deposit Money............ 125 134 153 209 588 780 912 1,051 1,082 1,264 £1,657 ih o 
SS Time Derosims................ 108 126 144 168 438 465 490 522 617 768 1,003 7 
54 GOVERNMENT DEPOSITS......... _ ~ 1 1 17 26 12 4 10 72 9 
55 BANK DesiTs*................ 228 ©4256 «©6275 'i(—i295Sstéi‘éCSs«d1 KG) «C1432 =«s1,583 2,096 2,758 3,728 4,01 
Money and Capital Market (Per Cent: Average of Months) of 
70 GOVERNMENT BOND YieID...... 7.99 8.24 9.09 8.00 X 7.07 7.04 6.66 6.97 7.44 7.37 7.43 anh — 
; (1948 =100: Average of Months) ' 
71 SHARE PRIcEs (Industrial)...... 72 80 82 97 106 100 101 100 82 82 91 mais 
Prices (1948 = 100) : 
80 WHOLESALE PRICEs (All Goods)». 25 26 27 30 55 59 80 100 140 163 192 seisie : 
81 Home Goods............... 26 26 26 27 51 57 80 100 122 150 157 _ 9 
82 Export Goods.............. 32 30 31 34 54 64 17 100 148 197 279 ok = 
83 SEED Oe cnc ccinsces 21 16 18 26 44 51 75 100 209 257 ree sees | 
84 Import Goods.............. 22 24 25 30 57 59 80 100 154 158 186 
85 Cost oF LivinG (Lima)......... 30 30 29 32 54 59 76 100 115 129 142 l 
Production and National Income 
PRODUCTION (1948 =100) 
90 Se ee 133 140 133 135 115 116 106 100 109 120 120 eal 
91 eee 85 71 77 97 90 82 88 100 102 98 96 kistee Y 
92 Crude Petroleum........... 123 112 96 86 97 88 91 100 106 106 114 sielws 
93 FAO Agricultural Index..... 78! ees ee es iS 84 90 100 98 103 es 
(Millions of Soles) 
94 NATIONAL INCOME.............. sy eis ee ees eee 3,666 4,274 6,448 7,120 9,391 11,980 14,506 
rrr aaa aaa 
"193: 


* Monthly totals and 12-month averages. > Lima. * Unit value of exports. 
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-_——_————— 1951——_—. ———— 
Aug Sept Oct Nov Dec 

65.8 59.8 58.3 56.9 60.2 
45.7 45.7 45.7 45.7 45.7 
20.1 14.1 2.6 2.2 14.5 
11.8 10.38 ou 12.2 11.5 
7.6 170.6 70.4 69.0 71.7 
64.5 52.9 51.2 48.6 47.2 
93.2 30.4 30.3 26.7 24.0 
1.4 2.6 Ge 21.9 <2. 
460 378 401 284 347 

374 316 391 2388 304 

30.8 24.7 26.1 18.5 22.6 
24.8 20.3 25.1 18.6 19.6 
181 125 97 


140 91 112 


702 618 597 578 661 
679 714 702 713 758 
563 606 595 606 602 
116 108 107 107 106 
266 315 312 296 224 
177 163 181 181 173 
2,473 2,456 2,478 2,477 2,439 
ean ees ‘ 69 

TO Res .. 2,80 

451 466 462 461 455 
2,872 2,778 2,782 2,687 2,739 
1,053 1,056 1,044 1,040 1,082 
1,818 1,722 1,688 1,648 1,657 
929 941 953 983 1,003 
41 25 10 15 9 
4,017 3,812 38,887 3,607 3,859 


193 194 196 198 203 

158 «1612S s«146—Ss«d1538Ss«d1: 

269-256 «= 266272 825 

188 192 196 192 198 
145 


118 113 “119 





Jan 


60. 


14. 
10. 
70. 
49. 


Opi © A2& 


24. 


2,740 
1,047 
1,693 
1,038 

17 
3,812 





“17 





Feb Mar Apr May June July Aug 
(Millions of U. S. Dollars: End of Month) 
62.7 64.1 65.8 61.8 59.5 60.3 58.9 
45.7 45.7 45.7 45.7 45.7 45.7 45.7 
7.0 184 2.1 Wl WS HE 18:2 
Sek 8.9 9.4 9.7 12.0 12.3 13.1 
70.4 73.0 7.2 71.58 71.5 72.6 172.0 
48.8 56.3 57.0 55.9 56.5 57.1 58.3 
26.1 30.7 30.5 28.3 23.4 30.6 28.9 
ca.0@ 2.6 26.5 27.6 Bl 4.5 Be 
(Millions of Soles) 
269 255 277 342 289 381 
295 328 409 368 408 356 
(Millions of U.S. Dollars) 
17.6 16.7 18.1 ao.0 18.5 24.5 
19.2 aeum 26.4 23.4 aa.8 23.7 


(1948 =100) 


(Millions of Soles: End of Month) 


701 722 747 688 653 
778 788 833 842 864 
77 687 733 742 737 
101 101 101 101 127 
217 214 215 212 217 


665 
842 
731 
111 


285 


(Millions of Soles: End of Month) 


116 134 140 146 180 
2,576 2,691 2,723 2,855 2,906 
‘ 72 70 
tics ylene <<acx See 
520 530 583 516 520 


2,979 


500 


(Millions of Soles: End of Month) 


2,830 2,920 2,982 3,051 3,107 
1,067 1,076 1,095 1,132 1,152 
1,763 1,843 1,888 1,919 1,955 
1,055 1,089 1,115 1,156 1,181 

8 8 12 10 20 
3,591 3,886 4,183 4,577 4,393 


3,248 
1,214 
2,034 
1,181 

25 


4,730 


(Per Cent: Average of Daily Quotations) 


7.41 7.41 7.41 7.4 


1 


7.41 


(1948 =100: Average of Daily Quotations) 
E 2 5 94 


89 92 92 95 


(1948 =100) 
196 199 207 200 204 
155 157 42+159 160 160 
227 239 271 227 253 
‘200 «#4199 «69199 ©6197 ~=—:195 


147 150 150 








(1948 =100) 


‘109° IT 115 


151 


‘121s 


206 
164 
228 
192 


152 


204 
163 


221 


190 





Sept Oct Nov 
58.0 59.4 47.5 
45.7 45.7 45.7 
He 633.70 ~~ ilk. 

11.9 2.4 10.3 
69.9 72.1 67.8 
56.2 62.0 b2 5 
26..3 31.5 28.1 
29.9 30.5 34.4 


631 652 624 
841 829 863 
737 731 764 
104 99 99 
325 327 324 
179 191 154 
3,043 3,119 3,135 
Ee 97 canard 
. 9,022 panes 
588 549 528 
3,233 3,221 3,234 
1,165 1,187 1,203 
2,068 2,034 2,031 
1,245 1,278 1,284 
13 11 20 
4,555 4,709 


200 197 197 
ite... 
215 218 214 
187 183 





wo 
on~r- 


te 
“~ 
aon - 


597 
906 
810 

96 


305 






Peru 





1953 
Jan 

















10 
11 
12 
13 
14 
15 
16 
17 





























. 25a 





621 
912 $1 
823 
89 33 
314 34 
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120 


120 
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Philippines 


Exchange Rates 

PRD TERN 5 c5.ow ecu ee snes es ( 
2 ON Serer rrr rrr \ 
$3 CurRB RaTE (Notes)............ 


Gold and Foreign Assets 
10 CENTRAL BANK. 
11 Gold.. ; 

12 _ Foreign Exchange.......... 

13 OTHER BaNKs: Foreign Exchange 
14 ‘TOTAL NEL ewe 

15 DoLLaR EXCHANGE IN U.S. BANKS 
16 Government and Banks 

17 Business and Individuals 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 Exports aie hess a 

22 OS OY ES eer 
VOLUME OF TRADE 

23 Exports (1937 Weights)..... 

23a Copra and Coconut Oil. . 

23b ae ahi SAS caress ie 5 ss 

23¢ Abaca Peer ai Aer i 

24 Imports (1937 Weights) 
BALANCE OF PAYMENTS 

25a Goods: Credits : 

25b Debits, f.o.b. 

25¢ Services & Nonmonetary Gold 

25d Private Donations & Capital 

25¢ Special Official Financing 

25f Net Errors and Omissions 

26 Surplus or Deficit (—).. 

27a COF: Grants & Long-term. . 

27b COF: Short-term ah 


Assets of the Central Bank 

$0 ToTAL ASSETS 

$1 FOREIGN ASSETS ss 
DomeEsTIC LOANS AND INVESTMENTS 

$2 Government 

$3 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 FoRreEIGN ASSETS i” 

1 Domestic LOANS AND INVESTMENTS 


4 

42 Government 

43 Official Entities ay 
Ls Business and Individuals 
45 Casi 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money * 

52a U. S. Gov't Entities 
52b Official Entities 

52c Business & Individuals 
53 Time Deposits: Other Banks 


no 


4 GOVERNMENT DEPOsITS 
55 Central Bank 

56 Other Banks 

57 BANK DEnitTs' 

58 UNUSED OVERDRAFT LINEs: O. Bks. 


© 


Government Finance 


69 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Pesos... 
64 Foreign Currency 
65 Foreign Grants Received 
66 Use of Cash Balances....... — 


67 Peso DEBT 
68 FOREIGN CURRENCY DEBT 
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* Mainly with Other Banks. 


. X 1,086 


> Monthly totals and 12-month averages. 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 


1949 















© 1937-38 calendar years. 







1950 1951 
(Pesos per U. S. Dollar: End of Year) 
& « » « g « « 2.015 
2.025 2.025 2.025 2.025 2.015 2.016} 2-015 
ats pial are fade ean .28 3.35 2.85 
(Millions of U. S. Dollars: End of Year) 
557 334 389 230 285 246 
1 1 1 1 3 7 
556 333 388 229 282 240 
103 130 109 53 74 72 
660 464 498 283 359 318 
629 447 489 297 374 330 
toe eer ee ae 352 311 
ere ee 22 19 
(Millions of Pesos) 
sa 4.6 14.6 20.1 23.4 27.5 
1: 161 540 522 674 819 
58? 811 1,319 1,189 1,173 685 963 
(1948 =100) 
30 84 119 133 149 
91 156 95 147 162 
-— 8 192 216 289 
33 116 84 138 169 
ies ee Petats 96 74 82 
(Milliods of U. S. Dollars) 
cae 81.0 270.0 327. 261.0 337.0 410.0 
—415.0 —659.5 —593.5 —586.5 —342.5 —481.0 
260.5 189.5 168. 38.5 29.0 18.5 
20.5 69.0 46. 2.5 —54.5 11.0 
—75.0 8525 159. 199.5 151.5 2.0 
—75.0 8.0 —142. —94.5 -—34.0 -—16.5 
—203.0 -—37.5 -—35.0 —179.5 86.5 —56.0 
60.0 
; 203.0 —22.5 35. 179.5 —86.5 56.0 
(Millions of Pesos: End of Year) 
- ~ 770 945 917 
1,113 667 777 461 570 492 
148 218 264 
- - 40 10 42 
(Millions of Pesos: End of Year) 
206 260 218 106 148 145 
118 285 412X 615 605 749 
ae 21 44 37 
71 65 53 
oe Sod eae 23 496 659 
153 191 226 169 258 106 
(Millions of Pescs: End of Year) 
905 959 1,145 978 , 148 1,053 
877 534 553 565 669 639 
209 371 406 414 479 414 
49 23 24 
200 359 399 132 97 125 
9 12 7 232 359 265 
94 178 233 284 290 291 
45 18 9 34 101 203 
2 19 158 
45 18 9 32 81 46 
372 413 471 722 649 682 
29 30 51 52 76 102 
Millions of Pesos: Year Ending June 30) ¢ 
—13.1 —73.5 38. 37.1 —287.9 99.6 
18:3 283.2 B12. 336.5 308.4 425.6 
126.4 306.7 zis. 299.4 596.3 226.0 
_- —.3 -12.1 56.0 90.2 
116.5  -—15.7 —5.3 -—2.0 79.4 
58.1 12.6 — - 5 
-44.9 —105.6 -—22.2 -19.8 233.9 73.6 
14.2 14.2 14.0 13 301.0 352.0 34.5 
56.4 53.6 167.4 135 129.7 121.9 200.4 
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1952 


881 


————— 


2.015 
2.358 
2.85 


271 


266 
99 
370 
382 
363 
19 


998 
542 


253 


40 


197 
703 


123 


244 
167 


703 


— 


969 


ro 
024 


657 


Beginning July. 





224 
163 
726 
106 


? Beginning March 29. 


_ 


MARCH 1953 


_-aD ~~ — 
moo Orme Cr 
ownnwr. -] 


,031 
622 
409 
117 
269 
290 
999 
162 

60 
616 
109 


_ 


917 
492 


264 


307 
332 
314 

18 


194 


750 
103 


_ 


2.01 
2.30 
2.85 


240 


‘ 
233 
64 
304 
331 
312 
19 


2.3 


49 
87 


130 
139 
320 
159 

91 


914 
480 


263 


D5 


~~ 


— Om Or) TO 
NNmAOKWwo CO 


—aS 


,033 
620 
413 

17 
133 
264 
289 
216 
161 
49 
629 


_ 


Aug 


236 


9”) 


67 
303 
325 
304 

21 


3.0 


47 
61 


148 
169 
47 
166 
68 


891 
473 


Sept 


901 
476 


635 
154 


1,030 
582 
448 

20 
161 
267 
307 


— —————1952— —-——__-——_-—- 
Mar Apr May June July 
(Pesos per U.S. Dollar: End of Month) 
5 2.015 2.015 2.015 2.015 2.015 
8 2.358 2.358 2.358 2.338 2.338 
2.060 2.70 2.76 2.76 2.88 
(Millions of U.S. Dollars: End of Month) 
243 246 244 246 235 
7 8 8 8 9 
236 238 235 237 226 
69 65 77 77 82 
312 311 316 323 317 
332 335 337 333 322 
314 315 318 313 301 
19 20 19 20 20 
(Millions of Pesos) 
2.6 2.5 2.7 2.8 2.9 
67 65 69 62 63 
69 73 66 61 97 
(1948 = 100) 
193 187 215 183 200 
110 125 120 131 145 
660 ORT 917 518 363 
169 177 133 146 149 
72 78 73 638 112 
(Millions of Pesos: End of Month) 
904 897 888 892 
487 493 487 491 470 
262 257 257 257 261 
41 29 24 21 30 
(Millions of Pesos: End of Month) 
138 130 144 154 164 
775 767 753 729 738 
53 59 59 59 60 
44 44 43 41 41 
676 664 651 630 637 
129 130 116 124 131 
(Millions of Pesos: End of Month) 
1,041 1,034 1,019 1,022 1,034 
612 601 591 582 571 
429 433 428 440 462 
21 21 18 18 24 
136 148 166 170 179 
270 264 244 253 260 
290 291 291 294 295 
213 203 208 215 201 
154 155 166 169 158 
59 48 42 46 43 
666 — Saas ae 
107 116 116 107 106 


100 


(Continued on following pages) 


’ June- December. 


Oct 


142 
180 
150 
134 

60 


891 
473 


40 


236 


OT 


oul 
83 
319 
315 
296 
19 


‘141 
181 
110 


ver 
Ur 


315 
295 
20 


881 
454 


Philippines 


1953 
Jan 


O15 
398 


.80 


tcl te 


226 
9 


216 


868 
451 
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10 
11 
12 


13 
I 
15 


17 


20 


21 
22 


23 
23a 
23b 
23¢ 

24 


25a 
256 
25¢ 
25d 
25e 
25f 

26 
27a 
270 


30 
31 


$2 
83 


60 
61 
62 


63 
64 


66 
67 
68 









Philippines 


1937 1 938 1939 1946 1947 1948 1949 1950 1951 1952 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES (Manila)*... 22 20 21 19 sk Be 96 100 87 17 85 
81 Home Goods............... 19 21 22 21 ok | BE 103 100 94 77 87 
82 mexport t50008.............. 26 18 18 15 | 72 82 100 72 79 82 a 
8&3 RONNIE BOON Ss io nso ns os 27 13 12 9 58 82 100 63 72 71 47 
84 er i 25 12 11 8 45 68 100 60 70 70 48 
85 OS ee eee 28 13 13 12 2 77 100 101 101 118 73 
UNIT VALUE OF TRADE 
86 Exports (Current Weights) . . 34 25 23 21 54 89 100 69 77 84 
87 Imports (Current Weights). . 43 ee 5 loti oe ene ate see 100 104 79 100 
88 Cost OF LIVING (Manila) ; 24 25 26 27 190 143 xX 106 100 94 93 99 
WacEs (Daily Rates, in Manila) 
89 SE is Ga iia soos Jeo 78 90 101 100 102 102 xX 95 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 106! 81 96 100 109 119 
91 (ee ae ere 59 7 57 23 113 100 79 89 
92 Coconut Oil............... 238 224 236 eae 45 76 100 114 150 eae 
93 ee sii a uit ihn 280 265 274 262 3 21 100 183 170 231 
(Billions of Pesos) 
94 NATIONAL INCOME 4.35 5.57 5.71 5.65 6.23 7.59 


URINE 8 ont tt 15.4 millio 
PHILIPPINES Population (195) °°. °° 2°27? 20.2 million 


EXCHANGE RaTEs: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
collar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 





1946 1947 1948 1949 
Exporte: unrecorded... ................... 33.0 11.0 18.0 14.0 
Imports 
UNRRA ipkitectieine sis ; uae ob 8.0 8.0 — — 
Surplus property... : 178.2 129.6 11.0 1.0 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 _— 
Merchant ships........ ; a ime es —_— —_ 4.0 _ 
NARIC rice...... Reka saenteue eee _ —_ - 35.0 
Total unrecorded imports. . . 218.8 296.6 17.0 36.0 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1949 1950 1951: 


Per Cent of Total Imports 
1937 1949 1950 1951! 


United States..... 80 72 73 63 United States . 68 81 7 71 
Japan -— + 7 7 dJapan.... 15 3 4 7 
Netherlands....... 1 1 2 6 


1937 1949 1950 1951: 
Sugar, Centrifugal. 35 18 14 21 


1937 1949 1950 1951' 
Textiles . 21 22 17 16 


Copra, coconut Oil. 24 43 48 42 Mach.&Vehicles.. 16 14 13° 11° 
Other coconut prod. 6 9 8 + Iron, Steel & Mfrs. 11 x 8 8 
Abaca... : . 14 il 13 16 Grains & Prepar 7 8 5 7 
Petroleum & Prod. 6 6 10 9 
Dairy Products... 3 4 6 7 
Non-ferrous metals 
and manufact... 1 2 il 10 


January-June. 


*Excludes agricultural machinery. 


* Home-produced goods. 
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1940 ‘) 1945 
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Volume of Exports: In thousand metric tons in 1948: Copra and ppopuct 


Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Bal 
ance of Payments: COF: Short-term: Includes long-term market- 
able securities. For detailed Balance of Payments statement, see 
October 1952 issue of International Financial Statistics. 








ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.’’ Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 










ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank 
X Prior to 1949 Philippine and U. S. currency holdings. 







CURRENCY AND DEposits: Deposit Money: Business and individuals: 
Residents only. Also includes managers’, cashiers’, and certified 
checks. X Prior to 1945 includes some Government deposits. 
Government Deposits: General and special funds of the National 
Government held in deposit with the Central Bank and the Philip- 
pine National Bank. Bank Debits: Beginning 1950 debits to deposit 
money. X Prior to 1950 includes Government accounts. 












GOVERNMENT FINANCE: Data represent a consolidation of three major 
government funds adjusted to a cash accounting basis. Accounts 
of government enterprises, trust funds, and sinking funds are not 
consolidated. Monetary Operations: 50 million pesos in fiscal 1947 
not shown in the tabulation. Net Borrowing: Proceeds of loans 
minus redemptions. Annual payments into sinking funds are 
counted as redemptions. Use of Cash Balances: Figure for fiscal 
1951 reflects 3.9 million peso increase of cash balance resulting from 
the transfer of assets of several defunct agencies not included in the 
consolidation. 












Peso Debt and Foreign Currency Debt: Net of sinking fund assets. 
Most of the discrepancy in fiscal. 1948 between the change in the 
foreign currency debt and net foreign borrowing results from the 
transfer to the Sinking Fund of 12.5 million pesos of U. S. Treasury 
bonds formerly held by the government. In 1949 the Peso Debt 
figure was increased by the government’s assumption of 300 million 
pesos of debt to meet obligation for back-pay to pre-war government 
employees. 










PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 
with 1937 weights. Home Produced Goods and Export Goods: 
X Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 
goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
nam, 837. Cost of Living: X Prior to 1952 based on a different 
sample. 
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——_—_—_————— -1953 


1962 —______ 










ed 
1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(1948 = 100) 

90 87 83 79 77 a 76 73 73 74 76 75 71 76 78 79 74 cave He 

97 93 88 84 82 79 83 82 83 84 86 87 81 87 84 82 74 ico 

76 75 75 70 68 X 66 63 58 54 54 57 54 52 56 65 74 75 ei ee 

7 59 60 63 59 56 53 47 41 38 39 45 41 40 43 53 66 63 ; 83 

48 58 60 64 57 55 53 46 39 36 38 46 40 41 45 56 68 67 — | 

73 120 114 99 95 93 90 91 89 83 70 65 64 56 58 68 68 76 ee oan 




















64 76 62 58 59 66 72 86 
110 107 104 104 110 102 99 97 96 93 92 89 91 89 97 ata 87 
94 94 95 95 96 96 95 95 96 95 88 









96 96 97 97 97 Oe case aaa; Seen le 





96 





ra and PRODUCTION AND NATIONAL INCOME: Production: In thousands of 

Bal-§ = metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 361. 
narket- National Income by Industrial Origin: At factor cost (in millions of 
nt, see Philippine pesos): 





















1946 1947 1948 1949 1950 1951 

. Agriculture... .. ee! lu 2,376 2,298 2,507 3,059 
lons on Mfg. and construction........ 636 905 984 940 1,006 1,215 
valance Trade... 636 694 716 715 815 1,022 
n Fund Trans. and communication. 146 189 195 195 222 279 
dF Rg ooinc Wd arue.0-ecs eave 185 252 321 377 400 408 
or- BR go earch rs cco 841 1,088 1,121 1,121 1,278 1,603 













ME hee ka sates ak eus 4,350 6,568 6,713 6,646 6,228 7,586 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos): 





iment; 
vances 









































banks. 1946 1947 1948 1949 1950 1951 
nclude Personal consumption .... 4,236 6,479 6,510 6,962 6,855 7,481 
dings, Gov't current expenditure... . 359 405 402 448 473 493 
Bank Gross public dom. investment 13 53 110 141 128 105 
Gross private dom. investment 359 630 616 454 465 489 
Total gross domestic investment $72 683 726 595 593 594 
desk: Of which: 
uals: Residential building...... 117 204 211 141 108 118 
rtified Other construction. ....... 76 154 213 207 183 173 
posits. Equipment 65 173 193 194 133 143 
tional Net change in inventories '. 114 152 109 53 169 160 
hili Less: Depreciation allowances 265 290 $15 $25 335 370 
tt Equals: Net capital formation 107 $93 411 270 258 224 
eposit Net foreign investment....... —179 —439 — 269 — 688 13 
Dix dial ween ateense 6,128 6,934 
major ‘Relates to livestock and sugar only. 
ounts 
e not 
| 1947 
loans 
Ss are 
fiscal 
from 
n the 
ssets. 
n the 
1 the 
sury 
Debt 
illion 
ment 


1946 
ods: 






2 — EE ——OWOHON—O—OSCOCOCOCOCeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee aaa. 
‘1934/38, 











Portugal 


Exchange Rates 
1 OFFICIAL SELLING RATE. . 


1937 


1938 


22.094 23.67: 


FREE RaTEs, Escupo NoTES ABROAD 


2 Switzerland 


Gold and Foreign Assets 
10 BANK OF PoRTUGAL: Gold....... 


11 DOLLAR EXCHANGE IN U.S. BANKS 


12 Government and Banks..... 

18 Business and Individuals. . 

Trade and the Balance of Payments 
VALUE OF TRADB 

20 DER Giks chi heee ane se 0% 

21 SERPS ES 5 65s kbnis son ss 

22 Trade Balance 


23 Net SURPLUS WITH EPU AREA. 
BALANCE OF PAYMENTS“ 


24a Goods: Credits 

24b Debits" 

24c Services 

24d Private Donations & Capital 
2he Special Official Financing 
2uf Net Errors and Omissions 
25 Surplus or Deficit (—) 
26a COF: Grants & Long-term 
26b COF: Short-term 


Assets of the Bank of Portugal 
80 TF OREIGN ASSETS ............ 
$1 Domestic Loans & INVESTMENTS 


82 Government 
33 Non-Government. 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


Currency and Deposits 


50 Money SUPPLY. 
51 Currency 
52 Deposit Money 


58 Time DEposItTsS........... 
54 GOVERNMENT Deposits 


Government Finance 


60 Derictr (—) ox SURPLUS 
61 ER ete Sk ot he uk. 
62 Expenditure 


63 Escupo DEBT 

64 FOREIGN CURRENCY DEBT 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CORPORATE BOND YIELD 


72 SHARE PRICEs (General) 
Prices 
80 WHOLESALE PRICEs (All Goods) °. 


81 Home Produced Goods... 
82 Import Goods 


83 CosT oF LIVING*: 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 
91 FISHERIES PRODUCTION 


92 APPLICANTS FOR EMPLOYMENT 4 


93 NATIONAL INCOME... 





80 


1.7 


.86 


.98 
21 
“a8 
.97 
-26 


onc 


118 
2,137 
2,020 
4,005 
5,730 


64 


104? 


* Portugal and Escudo area. 
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applicants. 





86 


1,149 
2,310 
1,161 


1.65 
49 


.93 


25 
.68 
-93 


.35 


cor 


2,250 
2/242 
4,009 
5,688 


1939 


27.650 25.006 


93 


1,842 
2,082 
—740 


2.02 
1.60 


1.15 
46 


4.22 


6.67 
2.50 
4.17 

.99 


-16 


—173 
2,169 
2,342 
4,047 
5,604 


73 


1940 ‘! 1945 






INTERNATIONAL FINANCIAL STATIsniog iM VOLUME \ 


1946 1947 1948 1949 1950 1951 
(Escudos per U.S. Dollar: End of Year) 
24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 
(renaton's per E nner of One U. S. Dollar at Official Cross Rates: Knd of Y ear) 
- 32.57 26.15 28.02 28.95 29.27 te. 92 
(Millions of U.S. Dollars: End of Year) 
—. be 433 310 236 178 192 264 
83 Xx 48 39 47 88 88 46 41 
88 32 
7 9 
(Millions of Escudos) 
1,638 3,237 4,587 4,310 4,295 4,091 5,334 7,561 
2,590 4,083 6,896 9,493 10,371 9,061 7,904 9,497 
952 — 846 2'309 5,183 —6,076 —4,970 —2,570 —1,936 
.... —1,341 645 1,741 
(Millions of U. S. Dollars) 
195.7 191.0 213.2 
431.7 356.1 246.0 
16.7 24.4 22.0 
105.5 58.4 29.8 
10.0 15.9 
5.5 19.9 2.6 
118.3 —78.3 16.4 
4.6 1.5 
118.3 73.7 -—17.9 
(Billions of Escudos: End of Year) 
2.89 18.382 18.70 15.87 12.7% 12.45 13.64 15.97 
1.81 1.73 1.84 1.84 1.88 1.88 2.03 2.25 
1.36 1.43 1.32 1.29 1.28 1.25 1.25 1.25 
.44 .30 .62 .65 .60 .64 .78 1.00 
(Billions of Escudos: End of Year) 
4.42 7.10 8.95 10.66 12.81 13.06 13.41 13.97 
(Billions of Bscudos: End of Year) 
7.86 24.88 26.80 26.41 26.09 24.53 25.35 28.58 
2.85 7.80 8.34 8.37 8.32 8.11 8.01 8.85 
5.02 17.08 18.46 18.04 17.76 16.42 17.33 19.74 
1.02 1.02 1.00 .97 91 .84 .87 .96 
26 2.73 2.95 1.57 .49 .33 .74 1.03 
(Millions of Escudos) 
—148 — 520 — 489 —872 —1,192 — 884 —194 —ATT 
2,218 3,303 3,899 4,296 4,408 4,690 4,826 4,100 
2,366 3,823 4,388 5,168 5,600 65,574 5,020 £5,177 
5,486 9,011 9,513 9,419 9,421 9,612 9,864 
3,459 3,113 3,103 3,096 3,088 2,480 2,473 
(Per Cent: Average of Months) 
3.93 2.83 2.83 3.04 $3.24 3.76 3.92 3.79 
6.76 4.09 5.22 3.64 3.49 3.88 4.01 4.16 
(1948 =100: Average of Months) 
74 181 158 133 100 81 78 88 
(1948 =100) 
53 98 96 101 100 102 101 111 
50 92 103 104 100 106 107 107 
59 108 83 95 100 96 92 117 
54 92 101 103 100 x 103 102 100 
(1948 =100) 
ai 104 115 100 109 107 
71 89 112 102 100 103 110 
(Thousands) 
16.44 3.13 2.39 1.80 1.49 1.69 2.05 2.22 


17.9 


(Billions of Escudos) 


31.0 31.4 





> F..o. b. for Metropole, c. i. f. for dependent territories. 


33.7 


35.4 





1952 


28.95 


28.95 


286 


— 883 


el 


¢ In Lisbon. 4 Includes employed 


14.95 
1.99 
1.25 

15 
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Portugal 


eee 
—1951- ——_—_— 


Sept Oct 


28.95 
29.22 
250 
36 


29 
7 


Nov 


28.95 


29.32 


255 


35 


Dec 


28.95 


(Escudos per Equivalent of One U, S. Dollar at Official Cross Rates: 


29.92 


264 
41 
32 


Jan 


28.95 


Feb 


Mar 


Apr 


satiate aticcninsiaianitiaiainisapisiaiti 


May 


June 


July 


(Escudos per U. S. Dollar: End of Month) 


28.95 


28.95 


30.36 30.10 30.05 
(Millions of U. S. Dollars: End of Month) 


265 
39 
32 

7 


5.17 
2.16 


Ox 


40 


91 


15 


270 
43 
33 

9 


606 
865 
—259 


309 


(Billions of Escudos:3 Last Wednesday of Month) 


16.43 
2.32 
1.25 
1.07 


274 
42 
31 
11 


509 
953 
—444 
—180 


16.30 
2.29 
1.26 
1.03 


28.95 


29.74 


274 
42 
31 
10 


480 
1,164 
— 684 
—199 


16.17 
2.28 
1.25 


1.02 


28.95 
29.87 


274 
43 
33 
10 


613 

805 
—192 
—168 


16.05 
2.31 
1.26 
1.04 


28.95 


29.81 


274 
41 
31 
10 


(Millions of Escudos) 


28.95 


29.60 


274 
46 
34 
12 


Aug 


28.95 


Sept 


28.95 


Oct 


28.95 


End of Month) 


29.38 


274 
49 
37 


12 


29.32 


29.36 


282 
47 
34 
13 


Nov 





16.00 
2.31 
1.25 
1.06 


16.03 
2.28 
1.26 
1.03 


(Billions of Escudos: End of Month) 


13.86 


14.16 


14.13 


14.17 


14.23 


14.37 


16. 


1.26 
l 


14.5: 


(Billions of Escudos: Approximately End of Month) 


63 
12 
.90 
.00 


-42 


28.46 
8.67 
19.79 
1.01 
1.57 


28.52 
8.53 
19.99 
1.01 
1.60 


(Per Cent: 


3.53 
3.71 


(1948=100: Average of Daily Quotations) 


96 


118 
112 
128 
100 


3.45 
3.69 


97 


28.37 
8.61 
19.76 
1.01 
1.62 


3.51 
3.54 


96 


28.34 
8.54 
19.80 
1.05 


1.57 


3.53 
3.59 


97 


(1948=100) 


117 
111 
127 


100 


116 
110 
127 


97 


' Beginning July. 


* Beginning September 22. 


* 1934/38. 


(Thousands) 
2.50 


* December. 


28.62 
8.38 
20.24 
1.06 
1.35 


3.53 


3.57 


28.34 
8.60 
19.74 
1.06 
1.38 


Average of Daily Quotations) 


3.5 
3.5 


96 


— 
So tunmty 
Iw twtwle 


-1953 
Jan 


28.95 


28.99 
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Spain INTERNATIONAL FINANCIAL STAtisticy  YOUUM® 





1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 

































1951 1952 Aue 
Exchange Rates 
OFFICIAL (Pesetas per U. S. Dollar: End of Year) 
1 Basic Selling............... og S11.22 11.22¢ at.22— at.2z— an.22— 11.22- 22 = 22 
2 Preferential Galling......... ¢ 8.68 = 9-10 10.05 11.228 11.22 J 16" sie 16.815 27.88 89.40" 1.90! 85.005 359 1-90 
3 Basic Buying.............. ( , 10.95 18.40¢ 10.95— 10.95— 10.95— , ‘ 10.95— 
4 Preferential buying pavesniis ;, 5 6. Me 10.95 10.95 71640" 16.40{ 21.907 28.477 205s 21-90* 21.99 $2.85 
5 CONTROLLED FREE........... 10.72 11.89 12.66 12.56 — ~- — — — 89.84 39.65 39.65 39.68 
OS eer Lae aah adie es 23.00 35.00 387.50 45.00 61.60 53.00 48.00 47.49 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Bank OF SPAIN: Gold.......... 626" 110 111 111 111 85 61 51 61 
11 DoLuarR EXCHANGE IN U.S. BANKS .... 6 13 10 Xx 82 16 13 14 16 21 17 14 
12 Government and Banks..... oe e aes acne aes eee Nea Sana ie 14 9 o 
18 Business and Individuals... . ats aoe. oe ssi arate sot fat ee Pee 8 8 9 
Trade and the Balance of Payments ae ’ 
VALUE oF TRADD (Millions of U. S. Dollars) 
20 PE oncskckins stuns ; 78 ~=-129 288 266 306 862 380 389 462 28 
21 Imports, ci.f............... 112% =. 203 282 802 396 468 464 390 384 30 
VOLUME OF TRADE (1948 = 100) ; 
22 Exports (1948 Weights). .... ae us en re re 76 84 100 102 135 152 100 
23 Imports (1948 Weights)... .. nie wey eek as ee 88 92 100 105 108 101 103 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
30 FOREIGN ASSETS .......... ir see beg ae oe 1.2 1.2 1.2 1.2 9 a 6 3 
$1 Domestic LOANS & INVESTMENTS. pan came ci ee 20.6 24.2 27.2 26.6 28.4 33.6 36.6 wf 
$2 I ices cenesees ssi re eas deta 16.4 17.7 16.7 16.6 18.2 16.8 18.6 ved 
$3 Non-Government ue ie mae Cane 4.2 6.6 10.4 10.0 10.2 16.8 18.0 10.0 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic LOANS & INVESTMENTS. 27.2 34.6 45.2 48.5 52.9 65.3 76.8 
Seg ic cnk ed cs be bs 6 a Hee i 6.2 6.4 7.0 8.2 9.6 9.4 12.2 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 MONEY SuppPLy (Net).......... er peut 34.2 42.7 48.5 48.2 51.5 60.5 68.7 : 
§1 Currency (Gross)........... 9 2283 9.4 19.0 22.8 26.0 26.5 27.6 31.7 36.2 31. 
52 Deposit Money (Gross) i. vee eee 20.5 26.0 29.5 29.9 33.4 38.1 44.6 : 
58 Tuam Derosims................ een ee as ees 8.7 10.4 12.9 15.2 17.3 20.5 24.2 ‘ 
54 BANK CLEARINGS............... 5.3 11.3 13.8 17.5 17.8 18.5 23.1 29.4 28. 
Money and Capital Market (1948 =100: Average of Months) | 
70 SHARE Prices (General)......... 69 86 106 143 100 83 80 88 8 
Prices (1948 =100) ; 
80 WHOLESALE PRICEs (All Goods). . 25 28 32 38 66 80 93 100 107 126 162 
81 SNE. oss sw nicw oo 00s 24 27 30 35 66 79 92 100 103 117 148 18 
82 Export Goods.............. 28 30 35 47 66 101 110 100 120 156 179 14 
8&3 | RR UR eee 24 27 37 45 75 126 126 100 120 139 163 17 
84 Import Goods.............. 24 26 29 36 €7 81 92 100 104 119 170 
UNIT VALUE OF TRADE (In Dollars) (In Terms of U. S. Dollars: 1948 =100) ‘ 
85 Exports (Current Weights). . ieee sete ver pas chs 97 101 100 103 80 84 7 
86 Imports (Current Weights). . rit tine ihe -_ sits 73 92 100 92 78 82 
(1948 =100) 1: 
oy Ser OF TeV... ......5...... 22" 34' 39 61 80 94 100 105 117 128 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ seiule ma Moat ees or Peat eae 100 95 109 115 a 
91 AGRICULTURAL PRODUCTION..... — ee 94 99 76 121 110 100 hi ate 
92 RS oe ita ed 1207 110 111 100 106 108 
(Thousands) 1! 
9$ APPLICANTS FOR EMPLOYMENT... 475 148 178 139 117 160 166 144 
(Billions of Pesetas) 
94 NATIONAL INCOME.............. 27k 36.5 65.5 93.9 107.5 114.0 119.0 151.8 238.9 
an 
1 Beginning April 3. * Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. —_ 
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acer 


__—_———-—1951————_-——— 


Nov 





— 11.22 


2 
25.00 


21.90 


39.63 
52.00 


50 
18 
10 
9 


32 


34 


e 
Lj 


16. 
16. 


Acme 


33.4 








167 
155 
7 


le 


166 
190 









" April 30. 
's July 1936. 


_— ol 


awn 


COAan 
~ 
mao 


~-— x 


te 


oNnon-r 


Feb Mar Apr May 


(Pesetas per U. S. Dollar: End of Month) 
11.22 
25. 


11.22— 11.22— 11.22— 
00 25.00 25.00 25.00 


21.90 21.90 21.90 21.90 


39.65 39.65 39.65 39.65 
52.00 48.00 49.00 47.75 


(Millions of U.S. Dollars: End of Month) 


51 51 ol 51 
17 18 18 20 
10 10 10 12 
8 8 8 8 


40 41 40 33 

38 31 42 56 
(1948 =100) 

166 165 144 119 

88 86 101 146 


(Billions of Pesetas: End of Month) 


6 6 6 


15.8 15.7 16.2 
20.2 20.3 19.9 


6 

35.1 36.0 36.0 36.1 
3 
8 


(Billions of Pesetas: End of Month) 


81.1 
11.7 


(Billions of Pesetas: End of Month) 


67.4 


35.5 35.6 35.5 33.3 


43.6 
26.0 


35.9 37.2 35.1 38.3 
(1948 =100: Average of Daily Quotations) 


90 89 
(1948 =100) 


163 162 160 161 
152 154 165 163 
155 180 224 256 
166 166 151 153 
188 184 169 181 


88 90 





(In Terms of U. S. Dollars: 


81 83 92 93 
109 92 107 98 
(1948 =100) 


127 126 126 125 


(1948 =100) 


133 145 130 








(Thousands) 
118 113 106 





* Beginning August. 





49.00 49.00 


(Millions of U. S. Dollars) 


~~ DD 


* Beginning November 1. 
'* Less than 12 months. 


Sept 


11.22 
25.00 


21.90 


39.65 
49.00 


44 


0 
3 
7 


37. 
16.: 
20. 


165 
160 
182 
139 
195 


Spain 


—— 


mh oF 


oo 


A Ato 
own nm 


oc 


CI Ww AND 


er 
or 


10 Free rate estab- 
Exchange closed July 18, 1936 to 





\1 
i2 
\$ 
is 


5 
6 









80 
81 
82 
83 
84 


85 
86 


87 









93 


a ————————— 


From January 20—-October 6:10.95-25.00. 
'2 April ‘December. '3 April. 
'6 July ‘December. 17 1931/35. 
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Sweden 









































































































































































































































































































































Exchange Rates 
1 OFFICIAL SELLING RATB........ 3.885 
FREE RATES, KRONA NOTES ABROAD 
2 Switzerland.......... ae 
Gold and Foreign Assets 
10 BANK OF SWEDEN 618 
11 SN caus kw wate wip 244 
12 Foreign Exchange. ......... 259 
18 Foreign Investments........ 10 
Ce Sp GRAN. cows see ccee es 99 
14a Foreign Exchange.......... 76 
146 Foreign Investments........ 28 
SIO ook gan ake es e's 612 
16 DOLLAR EXCHANGE IN U. 8. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 PRC. cc ctecenec ahs see 2,001 
21 SURNONAG co ccm ccisc snes 2,127 
22 Trade Balance... —126 
23 NET SURPLUS WITH EPU AREA.. ws 
Vemuun OF TRADE 
24 Exports (Current Weights). . 
25 Imports (Current Weights) 
BALANCE OF PAYMENTS 
26a Goods: Credits. . 
26b Debits, c.i.f. 
26c Services & Nonmonetary ‘Gold 
26d Private Donations & Capital. 
26e Special Official Financing 
26f Net Errors and yy ne 
27 Surplus or Deficit (—). 
28a COF: Grants & aye ty 
28b COF: Short-term. 
Assets of the Bank of ils 
SO FormIGN ASSETS ............... 1.99 
$1 Domestic Loans & INVESTMENTS .05 
$2 SNE ce sip wee a .O1 
33 Non-Government........... .04 
Assets of Other Banks 
40 YF orerIGN ASSETS. us .88 
41 Domestic LOANS & INVESTMENTS 4.18 
42 Government............ +e -18 
43 Business and Individuals... . 4.00 
SNS 5's SV Eb ee siesen case eee an 64 
Currency and Deposits 
Sp Bioiey BiPPit. .«............. 2.65 
51 Currency. . Rhee iad ats .96 
52 Deposit Money ee esis he oh 1.69 
53 Bank of Sweden .01 
54 Other Banks.... 1.53 
55 Postal Checking Sy stem. -16 
56 Time Deposits: Other Banks... 2.47 
57 Gov't. Deposits: Bank of Sweden 31 
58 BANK CLEARINGS *............. 2.69 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 87 
61 Eee 1,304 
62 Expenditure............... 1,217 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor..... —160 
64 Use of Cash Balances....... 63 
65 Krona DEBT 2,237 
Money and Capital Market 
70 GOVERNMENT BOND YIELD.. .04 
71 CORPORATE BOND YIELD?....... 3.19 
SHARE PRICES 
7 0 ee eee 7 
7 RE ay 71 
74 Iron and Steel......... 55 
IE oa eisai eae 84 
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1937 


1938 


4.185 


520 
821 
191 
8 
89 
67 
22 
609 


1,844 
2,087 
—243 


20 


87 
-44 


C— 


-64 


2.95 
1.91 
1.72 

19 
2.54 

42 
2.62 


15 
1,445 
1,430 


193 
—207 
2,430 


2.34 
2.91 


73 
63 
56 
78 


* Monthly totals and 12-month averages. 


1939 


4.200! 
(Kronor per Equivalent of One U. 


387 
808 
71 

8 


89 
69 
20 
476 
142 


1,890 
2,507 
—617 


1.62 
-69 


46 
.87 
5.04 
4.87 
25 
48 
(05 
1.77 
(28 
27 
3.15 


—116 
1,488 
1,604 


204 
—89 


2,634 


» Mid-month quotations. 


INTERNATIONAL FINANCIAL STATISTicg 


1940 1945 


1946 1947 1949 
(Kronor per U.S. Dollar: End of Year) 
4.200 4.200 3.6007 8.600 8.600 6.1808 
S. Dollar at Official Cross Rates: 
4.85 5.99 5.26 6.39 
(Millions of U. S. Dollars: End of Year) 
360 713 610 272 233 269 
160 482 $81 105 81 70 
198 44 89 41 84 65 
2 187 140 126 68 134 
46 42 67 61 57 61 
88 38 53 61 62 47 
8 8 4 11 5 4 
406 764 667 834 290 320 
235 210 173 59 49 90 
(Millions of Kronor) 
1,328 1,759 2,648 98,241 93,979 4,260 
2,006 1,087 3,399 6,22 4,951 4,841 
—678 672  —851 —1,985  —972 —91 
(1948 = 100) 
Sites 91 100 115 
cele 111 100 87 
(Millions of U. S. Dollars) 
are 652 904 1,109 1,073 
—871 —1,455 —1,377 —1,100 
190 150 157 142 
—106 69 85 12 
ak . a ~- 
4 12 21 7 
—131 — 338 —17 134 
—3l —27 —25 —13 
162 365 42 -121 
(Billions of Kronor: End of Year) 
1.61 2.99 2.19 .98 84 1.40 
1.06 1.58 2.04 8.11 8.72 3.61 
.76 1.60 1.82 2.98 8.60 3.31 
.80 .08 .23 .19 22 .20 
(Billions of Kronor: End of Year) 
.19 7 21 22 .20 .26 
4.74 7.92 8.2% 8.47 8.55 9.23 
35 2.15 .99 .53 ae 1.27 
4.39 5.76 7.24 7.94 7.83 7.96 
44 .23 .28 .36 61 60 
(Billions of Kronor: End of Year) 
3.59 6.54 6.99 7.27 7.67 7.94 
1.48 2.79 2.91 2.93 $.17 3.34 
ee 4 3.75 4.07 4.34 4.50 4.60 
01 .04 .08 .07 .10 .08 
1.76 2.95 3.05 3.23 3.32 3.33 
.35 75 .94 1.04 1.08 1.18 
2.56 3.89 4.06 4.27 4.32 5.06 
.38 .83 7a .63 .68 AT 
8.15 4.44 6.03 6.90 6.98 7.88 
(Millions of Kronor: Year Ending June $0) 
—1,110 —1,388 —27  -—895 —30  -—296 
2,195 3,460 3,880 3,810 4,716 6,247 
8,305 4,848 3,907 4,205 4,746 6,643 
991 1,179 242 225 67 874 
118 209  -—216 170 —37 —78 
3,625 10,953 11,195 11,420 11,487 11,861 
(Per Cent: Average of Months) 
3.91 3.04 3.01 3.02 8.08 8.02 
5.76 X 3.06 3.03 3.14 8.33 8.02 
(1948=100: Average of Months) 
59 102 108 113 100 100 
47 97 102 108 100 96 
55 94 107 112 100 99 
59 110 115 116 100 99 
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Sweden 


ne cme 


1951— ——-——— ——-—-_—_—————— 1952—__— - 

Oct Nov Dec Apr May June July 
eemer per a S. Dollar: End of Month) 

5.180 -180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 


(Kronor oy oBauiaen of One 7. S. Dollar at Official Cross Rates: ‘End of Month) 
6.29 244«2O«6.158 «=65.85 = .69 25.89 26.78 25.88 326.13 Ss 5. 98 
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Jan 


Oct 


1953 


Feb Jan 


Mar Aug Sept Dec 


5.180 5.180 5.180 5.180 5.180 


6.42 6.33 5.84 


5.76 


395 
134 
126 
135 
63 
62 
1 


84 
77 
7 


432 
136 
199 
97 
66 
65 
1 


80 
74 
7 


484 
152 
243 

89 


74 
73 


490 
179 
213 

97 


70 
69 
1 


64 


7 
57 


7 


(Millions of 
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211 
204 
64 
69 
68 

1 
547 
64 
58 
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(Billions of Kronor: End of Month) 


47 
.87 
2.57 
.30 


471 
214 
195 

61 
76 
74 

547 

62 
55 


8 


T 


455 
214 
190 
51 
70 
68 


(Millions 


662 
793 
—131 
ll 


2.44 
2.79 
2.45 

34 


659 
741 


—82 
—42 
(1948=100) 
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32 


. 8. Dollar: 
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470 
210 
199 
61 
65 
63 


535 


66 
59 
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of Kronor) 
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818 
163 
36 
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2.43 
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2.74 


.34 
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213 
213 
49 
66 
65 
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541 
638 
62 
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638 
649 
—11 
—70 


2.46 
3.01 
2.69 

32 


(Billions of Kronor: End of Month) 
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(Billions of Kronor: 


49 
96 


.53 
.03 
.03 
47 


87 
oe 
3.24 


.39 
12.10 
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34 
11.42 
1.60 
9.82 
41 


9.66 


4.14 
5.91 


3 


6 


01 
94 
e. 


.00 
.68 
13. 


56 


51 


1 


End of Month) 


End of Month) 


1 
1.i 
9.8: 


456 
202 


12,685 12,567 


3.20 3.20 
3.31 3.27 


163 169 
182 194 
172 174 
157 164 


168 158 
199 181 
174 163 
164 152 


(Millions of Kronor) 


329 12,319 
Average of Daily Quotations) 
3.30 3.30 3.30 3.30 
3.37 565 3.57 3.57 93.69 3.90 3.86 
(1948 =100: End of Month Quotations) 
162 153 143 139 145 141 146 
183 166 158 151 158 151 156 
168 157 144 144 150 147 149 
155 149 140 134 139 135 139 
(Continued on following pages) 


13,198 12,467 12,520 12,322 12, 
(Per Cent: 
3.20 22 68.26 
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»t balance of 106 million kronor. 


* Beginning September 20. 


‘Includes net foreign borrowing of 106 million 
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1937 1938 1939 194 ’ 1945 1946 1947 1948 1949 1950 1951 1952 nm 
u 
Prices and Wages (1948 =100) 
SO WHOLESALE PRICES *........... 53 52 54 (8 91 87 93 100 101 106 140 = 
81 Export Goods......... eae 48 42 41 52 72 74 89 100 sy 110 197 142 
82 Import Goods.............. 45 40 44 65 101 90 9 100 100 119 155 7 
Unit VALUE OF TRADE 15 
83 Exports (1948 Weights)..... ie 42 pete eas ae ran 90 100 93 100 155 ‘i 
84 Sawn Timber.......... 37 34 35 44 63 72 95 100 98 105 164 » 170< 
85 Newsprint............. 23 25 25 29 62 67 87 100 83 82 172 = 
86 Imports (1948 Weights). . ... ie Pe a cae a 95 100 101 114 145 ad 
87 FREIGHT RATES...... pee reeeae 54 40 2! bees sues eae 118? 100° 89* 98 173 > os 
as Sine OF Gave... ............. 64 65 67 75 93 93 96 100 102 103 119 
89 WacEs (Hourly Earnings) 49 52 55 59 xX 74 80 92 100 104 108 133 127-< 
> lei 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 67 67 73 67 75 91 94 100 104 108 112 108 
91 AGRICULTURAL PRODUCTION (FAO) 92° or ppivte pike aes 95 92 100 106 104 ieee 
92 EMPLOYMENT (Industrial)....... 80 81 84 82 95 98 99 100 99 99 101 100 
(Per Cent of Union Membership) 
93 UNEMPLOYMENT (Industrial)... .. 10.8 10.9 9.2 11.8 4.5 3.2 2.8 2.8 Et 2.2 1.8 1.2 
Set bse eee nee 6.: illio aj =t< . , FD ton . . . 
SWEDEN Population | 1237 aesansnenes “? aon - aaa see July 1952 issue of International Financial Mone 4 
EXCHANGE RatEs: Official buying and selling rates are 5.17 and 5.18 ASSETS OF OTHER BANKS: The Other Banks are all commercial bank, for b 
kronor per U. S. dollar. Foreign Exchange: Includes a small amount of gold. Cash: Curreney ary | 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits holdings and deposits with the National Bank. va 
and short-term dollar obligations held for Swedish account, as re- CURRENCY AND Deposits: Currency: Includes Government holdings, De 
ported by all U.S. Banks. Government Deposits: Includes Official Entities. Government io 
; deposits with the Other Banks are negligible. Bank Clearings: = 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- Total clearings of the Other Banks at the National Bank. 1,19 
ports of home-produced goods and imports for home use. Monthly : : 
exports are not adjusted to include silver. Distribution of Total GOVERNMENT FINANCE: Data represent consolidated accounts of the 
Value of Trade by country and by commodity: Working Budget and Capital Budget on a cash basis as transacted nate 1 
’ c Z in the checking accounts of the Treasury and National Debt Office 1993- 
Per Cent of Total Exports Per Cent of Total Imports at the National Bank. Revenue: Beginning February 1947 in- 1935— 
1937 1949 1950 1951 1937 1949 1950 1951 cludes revenue raised for local authorities. Use of Cash Balances: 1939— 
United Kingdom... 23 17 14 19 Germany... . 21 7 Il 14 Changes in the balance of the Treasury and the National Debt 1940— 
ow » SO ae ae ee ea coe ae ee Office with the National Bank. Net Borrowing: Kronor and Krom 
Norway.......... 7 10 9 6  Belgium-Luxemb’g 4 6 4 6 Debt: X Beginning February 1950 includes a U.S. dollar debt of 20 
France See a ae ee eetand a. 2 = : million to the U. S. Export Import Bank. Ownership Distribution 1941 
ase : . 2 —— hae : ; a; Us of Government Debt: (As of June 30, 1951; in millions of Swedish +l 
Netherlands....... 3 6 6 6 kroner): mS 1950 
0 
1937 1949 1950 1951 1937 1949 1950 1951 Krona Caneny 
Wood Pulp _21 19 20 28 BaseMetals&Mfrs.17 16 11 12 Debt Debt Shar 
Iron, Steel & Mfrs.. 14 12 9 8 Coal, Petroleum TotaL DEBT 10,712 106 origi 
Mach. & Vehicles.. 13 21 20 16 and Products... 16 19 18 20 Held by: list 
Wood and Mirs.... 13 13 12 12 Mach.& Vehicles. 14 13 17 16 eared Bits 3.087 me 
Iron Ore.. ioc an 6 4 Textile Fibers and Other Banks 1283 
Paper and Mirs.... 8 12 ll 14 Manufactures... 13 18 17 17 Other Financial Firms ' ; 3°470 PRICES A 
Foreign Official 106 
Net Surplus with EPU Area: Net sum of surpluses or deficits as peddees and tadbviboith: Domestic 2,673 me 
reported under the European Payments Union (EPU) and the Foreign 50 Ship 
Intra-European Payments Schemes of 1948 and 1949. Figures Unaccounted for 149 ~ 
a. capital transactions as provided in the agreements. Surplus Intragovernmental Accounts 1,603 sited 
or the last quarter of 1948 was 184 million kronor, equivalent to an avian & aa ive thy Ws <r dth 4 
annual rate of 734 million kronor. Balance of Payments: For de- Postal Clecck — eer nae eee tion, 
Switzerland 
1937 1938 1939 1940 '! 1945 1946 1947 1948 1949 1950 1951 1952 a 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
© Sirewal BAWM................. 4.324 4.488 4.459 4.309 4.290 4.315 4.315 4.315 4.3005 4.288 4.369 4.285 4.345 
FREE BANKNOTE RATES......... (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) ‘ 
2a ADs PE 5c kccnctesses ee etie ae rien ie 3.45 4.13 3.99 4.30 4.29 4.36 4.28 4.34 
2b Austrian Schilling.......... ene — or piel Syne l eee Sait Jat 3.61 8.64 8.51 4.37 3.78 
2c ND. i aioc nes ome ee aa ss aes 2.32 3.59 8.29 4.30 4.20 4.00 4.20 404 
2d a emis et er ins sasha 1.25 1.61 2.17 3.84 3.87 3.50 3.60 3°89 
2e SRN. 6 os. sic'www ens ee See i ae icatts saets ceils ae 3.13 3.30 8.54 3.82 3 63 
2f NN II oss oso oso os fess sate eats soit or ean 4.27 8.62 4.09 8.78 8.97 4.22 417 
2g Netherlands Guilder........ re ied daha ene ras 1.23 1.75 1.96 $.91 8.91 4.01 4.16 4.05 
2h Norwegian Krone.......... ae ae ne sired bisa 2.53 2.43 2.18 8.11 8.11 8.46 3.93 3.39 
2i Portuguese Escudo......... eed eee er Ac erates 3.31 4.12 8.85 4.27 4.21 4.20 4.26 430 
2j Swedish Krona............. na AE Ros oe oe 3.20 2.59 2.95 3.48 3.47 3.60 3.84 3 62 
2k Pound Sterling............. Lee a ed ies reg 2.41 2.38 2.90 8.61 3.81 3.70 3.91 3 80 


™—-—_ 


' Augus' 
eliminat 


* Home-consumed goods. 
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i ne 


a ——_—— ——— — —— —— 1952. —- —-—--—- —-— ———__-—__ 1953 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(1948 =100) 
150 150 150 150 150 150 150 149 148 147 143 143 
214 209 176 174 168 143 137 135 133 133 134 134 
157 154 151 149 147 147 145 143 142 141 141 140 


177 < 163 < - -> 142 < ——> 135<— 
182 191 182 188 179 169 150 148 144 148 
181 181 173 2 139 147 118 114 107 109 106—y. 

156 < 155 < ——-> 151 <———- ——> 14<— 
173 178 3 141 134 126 122 127 129 132 

sai as tee 131 5 ae aia 131 

146 <- > 167< 

(1948 =100) 
118 113 115 117 116 


| 101 10( 100 100 101 ee 99 
(Per Cent of Union Membership) 
ae 1.4 3.8 2.8 2.8 Sa ae 1.4 ae ae .3 


ania MoNEY AND CAPITAL MARKET: Gevernment Bond Yield: 3.0 per cent PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 


irredeemable bonds. Beginning November 1937 ——_— Industrial Origin: At factor cost (in billions of Swedish kronor) : 
yanks, for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- ' 
rency ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.26 ‘ — ~ oe ae 19@ ae an 
per cent loan prior to that. Discount and Rediscount Rates of set 5 ot mining * ' g'a1 6547.83 ; 861 9.63 
din the National Bank for 3-month bills have been 3.0 per cent since Government es 68 1.50 1.76 $3) 17.52 
ae December 1. Discount Rate of commercial banks in Stockholm All other vere 7.08 10.88 «18.36 = 18. 14.40 
rings: on loans up to 3 months has been 3.0 5.0 per cent since December Total... _.. 12.06 21.79 23.53 26.38 27.62 
; 1, 1950. Previous changes have been as follows (in percent): 





29.75 


' July- June. *Excluding forestry and fishing. * Excluding construction and 
of the NaTIONAL BANK COMMERCIAL BANK handicrafts. 


Ome Date Established Discount Rate Rediscount Rate Discount Rate Gross National Expenditure: At market prices (in billions of Swedish 
Ti 19383—Dee 1... 2.5 kronor): 

IM. 1935—Oct..... 

inces: 1939—Dee 15 as 3.0 

Debt 1940—Mar 19 ; 


Krona sree? 5 
of 20 ; ; 
yution 1941— 


afl 1945 
edish 146— 


1938 /39' 1948 1952 
Personal consumption 8.45 17.83 
Gov't current expenditure. 1.00 2.85 
Gross public dom. investment? -85 2.51 
Gross private dom. investment 2.56 5.57 
Total gross domestic investment 3.41 8.08 
Of which: 
Residential building... . . -94 .63 
1950 Plant and equipment -22 .09 
rereign nae 8.0 Net change in inventories® 25 36 
urrency syllabi ca , , ' Less: Depreciation allowances -08 .96 
Debt Share Prices: Weighted arithmetic averages of price relatives with “ a hay stinaro ee = - 
eo 8 . e ore e ° . o< 
106 original base 1937 =100. Based on quotations of shares on the ‘‘A”’ es 


list in Stockholm. Compiled by A ffarsvariden. Total 2.82 28.35 29. 31.70 $9.15 41 


PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 ' July-June. ? Including military construction. * Very rough estimates. 

kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all —— in trade to and from Sweden: Unweighted 
average of all freight rates for coal, grains, timber, and pulp. Com- 
piled . Svenska Handelsbanken. Wages: Beginning 1945 all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


2.0 
2.5 
3.0 
3.5 
3.0 
2.6 
2.0 
2.5 
3.0 


Switzerland 


— $$ $$$ 1 95 2 -$ 1953 
Jan Feb Apr May June July Aug Sept Oct Nov Jan 


(Francs per U.S. Dollar: End of Month) 

4.356 4.369 4.369 4.369 4.371 4.3865 4.358 4.328 4.331 4.308 4.292 4.289 4.284 4.286 4.285 

(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
4.35 32 4. 
3.67 87 3. 
3.96 .00 4. 
.85 3.i 
.85 3.9: 
13 4. 
.02 
.75 
sit 
.80 
.98 


(Continued on following pages) 
Saas aaa asaaasaasaa 


‘August. 2 December. 3 November. ‘ May /December. 5 1934 /38. *Spread between official and free rates 
diminated September 18. Page 149 
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= en ae ee 7 penne 
1937 1938 1939 1940 ! 1945 1946 1947 1948 1949 1950 1951 1952 a 
Aug 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
nO Biawenas, BANE... «.....5.5%. 769 764 630 734 1,142 1,181 1,238 1,400 1,502 1,441 1,440 1,472 
11 rs Pic ih eke wh ace 650 701 549 602 1,104 1,144 1,216 12,845 1,442 1,381 1,387 1.358 1,431 1 
12 Foreign Exchange.......... 119 63 81 231 38 37 24 55 61 60 63 114 1,382 1 
18 Treasury: Gold............... — _ - -- 238 286 141 42 2 89 64 64 48 
RMN ge 769 764 630 734 1,880 1,467 1,879 1,442 1,665 1,630 1,504 1,536 64 
15 DOLLAR EXCHANGE IN U. | ‘BANKS 302 219 376 508 304 373 446 539 X 617 553 521 1,499 | 
16 Government and Banks pide are sda 423 402 007 
17 Business and Individuals 3 ae ae ate apt 130 120 . 
Trade and the Balance of Payments - 
VALUE OF TRADE (Millions of Francs) 
20 Exports. . : 1,289 1,820 1,800 1,316 1,474 2,676 ¥,263 93,435 3,457 3,911 4,691 4,749 
21 Imports, ec. i. f. 1,810 1,599 1,883 1,848 1.225 3,423 4.820 4.999 3.791 4,636 5.916 5,206 348 
22 Trade Balance -521 27 583 532 249 747 —1,552 —1,564 -—334  -—625 —1,225 —457 44! 
23 Net SURPLUS WITH EPU AREAs.. faeass reo rans 403 -—3SIl 672 190 - 
VOLUME OF TRADE (1948 =100) 1] 
24 Exports (1938 Weights) ..... 80 77 71 46 81 92 100 100 113 136 
25 Imports (1938 Weights) : 68 80 60 21 71 100 100 81 101 119 zs 
Assets of the National Bank (Millions of Frances: End of Year) _ 
$0 ToOREIGN ASSETS ; 3,192 8,169 2,623 8,172 4,942 5,108 6,359 6,058 6,500 6 ,232 6,231 6,367 9 
$1 Domestic Loans & INVESTMENTS 8 272 276 $49 260 301 464 24 165 282 351 350 ae 
Assets of Other Banks (Millions of Franes: End of Year) 
40 Domestic LOANS & INVESTMENTS) 2,925 Sse 2,889 3,042 4,396 4,955 5,161 5,488 5,591 6,066 6,524 ad 
41 Official Entities 104 96 84 120 84 106 162 160 169 126 133 6,367 | 
42 Non-Government 2,821 2,676 2,805 2,921 4,312 4,849 4,999 6,328 6,421 6,939 6,391 140 
43 Casu 977 1,055 638 717 391 $51 464 678 906 799 873 . a | 
Currency and Deposits (Millions of Francs: End of Year) 
50 Money Suppiy (Net) 4,648 4,712 4,744 5,465 8,425 9,189 9,580 9,818 10,568 11,008 11,209 nai ae 
51 Curreney (Gross) 1,758 1,978 2,295 2,533 4,189 4,407 4,703 4,928 4,899 5,004 5,267 5,462 fg 10.943 1 
52 Deposit Money (Gross). . 3,868 3,789 2,986 3,649 4,677 5,133 5,341 5,569 6,575 6,803 6,815 ee 4,538 
53 National Bank _ 1,716 1,663 789 #1,178 1,110 1,164 1,172 .248 «1,731 «1,778 31,529 1,454 6,932 | 
54 Other Banks 1,694 1,617 1,675 1,828 2,504 2,879 3,125 3,294 3,753 3,905 4,073 ; 1,704 
55 Postal Checking System 458 509 52% 643 1,013 1,090 1,044 1,033 1,090 1,126 i,212 ys 
56 Time Deposits 784 794 714 684 1,024 1,220 1,368 1,912 1,122 43,283 1,370 aa 
Government Finance (Millions of Francs) - 
60 DEFICIT (—) OR SURPLUS........ —162 — 4) —296 —1,087 —894 2) 190 —10 89 337 
61 Revenue rentals ee. 790 731 831 1 ,036 2,767 2,924 2 ,682 2 , 297 2,049 2,071 
62 URINE cece ces 952 772 Lis? 2,123 3,661 2,949 2,492 2,367 1,960 1,734 
FINANCING OF DEFICIT 
63 Net Borrowing: Franes ; —11 88 267 795 1.113 173 —779 —145 —17 30 
64 Use of Cash Balances. . as 169 —48 16 —6 —231 —255 587 205 —73 —373 
65 Monetary Operations = 4 1 14 298 12 107 10 1 6 
66 FRANC DEBT 2 , 252 2,340 2,607 3,402 8,744 8,917 8,138 7,993 7,976 8,006 
Money and Capital Market (Per Cent: Average of Daily Quotations) 
70 GOVERNMENT BOND YIELD... 3.41 8.24 3.76 4.06 3.29 3.10 $3.17 3.42 2.94 2.67 2.95 2.84 > 96 
71 CALL MONEY Rate... : 1.00 1.00 .60! 1.72! 1.00 1.00 1.11 1.50 1.12 .96 1.13 1.05 - 
SHARE PRICES (1948 =100: Average of Daily Quotations) : 
72 Industrial : 69 84 83 77! 83 98 105 100 91 98 117 117 
73 Metals and Machinery. . 74 77 78 74 82 94 96 100 97 101 126 127 119 
74 Chemicals ; 2 86 77 72 87 128 137 100 82 86 111 110 oe 
v0 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs * ; 48 46 48 62 95 92 96 100 95 94 105 . 
81 Home-Type Goods ‘a 50 51 52 61 89 91 97 100 97 96 100 103 
82 Import-Type Goods........ 45 41 43 63 102 94 95 100 93 91 lil ae 
UNIT VALUE OF TRADE : 
83 Exports (1929 38 Weights). . ae 39 40 45 x 101 100 104 100 97 93 102 
85 Imports (1928/38 Weights) __ 40 40 53 X 105 93 98 100 90 81 98 a 
85 Cost oF LIVING... 61 61 62 67 93 93 97 100 99 98 102 103 
86 WAGEs (Hourly Rates).. 54 55 55? 57 80 89 96 100 101 101 103 104 
Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 91: 5 tas hut ne a a 96 89 100 93 107 rows 
91 EMPLOYMENT (Manufacturing)... 74 73 73 76 81 90 98 100 94 92 101 
: (Per Cent of Insured Workers) 
92 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 3.1 1.6 1.0 8 -6 1.6 1.8 8 a 
(Billions of Francs) 
93 NATIONAL INCOME. . 13.47 15.03 16.84 17.65 
rrr aaa aD, 
-_ 


* Home-consumed goods. 
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—_— ——1951 ——-—_———  —————— 1952—— 
Sept Oct Nov Dec Jan Feb Mar I June 


(Millions of U. S. Dollars: End of Month) 

1,425 1,428 1,439 ,440 33 1,425 1,425 1,420 1,412 1,410 1,422 1,427 
1,381 1,383 1,390 1,387 : 1,362 368 1,349 1,345 1,344 1,340 1,340 
44 45 350 53 63 i 71 67 67 87 97 
64 64 64 5 64 5 64 64 64 64 64 
1,495 1,489 1,493 1,504 : ; 1,489 1,484 1,477 1,475 4 1,491 1,501 
507 512 493 507 526 543 545 584 600 601 a1: 612 614 
384 387 375 386 3f 417 2 448 459 462 479 477 
123 124 119 121 : 125 3 137 140 139 133 138 


(Millions of Franes) 
348 4 34) 38k 413 353 406 350 
441 = ‘ $ , 49: : 450 450 472 406 
93 o j y - i i -37 97 66 56 
110 v. 22 39 7 22 
(1948 =100) 
121 i 143 é 125 142 115 134 119 
106 18 11 : 108 110 107 109 99 
(Millions of Francs: End of Month) 
6,190 6, 3S . ‘ 6,164 6,166 6,143 6,110 6,102 6, 
174 216 2: 273 273 276 272 293 274 
(Millions of Frances: End of Quarter) 
6,367 6,3: 5 ’ 524 ;, 6,732 6,802 6,810 6,805 6,790 6,672 
140 : é 3e 142 146 146 146 148 144 
6,228 ) } ‘ 6,590 6,656 6,664 6,659 6,642 6,527 
830 872 805 636 700 742 844 
(Millions of Francs: End of Month) 
11,082 11,172 11,255 11,222 11,208 11,146 
4,909 4,930 4,922 4,914 4,964 4,975 
7,045 7,046 7,019 7,008 6,986 7,015 
1,704 1,692 1,679 1,648 1,609 1,629 
4,246 225 4,195 4,246 4,226 4,218 
Rs 1 S 
by ] bi 


© 
a > 
ne 


-_ 
=> 


10,943 
4,838 
6,932 
1,704 
4,165 
1,063 
1,270 


One > 


pe Ics] 


1,095 144 113 «1,151 169 
1,445 1,448 451 


— re -—] 
ox 
co moO 


,463 , 01 508 


a mm IOSEO 


(Per Cent: Average of Friday Quotations) 
2.88 2.79 2.81 2.8 2.90 2.88 
1.00 1.00 1.00 1.03 1.12 1.00 
(1948=100: Average of Friday Quotations) 

124 120 117 114 113 114 

134 129 125 123 123 124 

120 115 110 104 105 106 

(1948 =100) 

104 103 102 102 101 161 

101 101 101 101 102 101 

107 105 104 102 101 101 


104 105 101 103 102 106 
100 100 99 97 95 95 


105 105 104 105 105 105 
Oe eases 106 


(1948 =100) 


103 sae cath sate 103 
(Per Cent of Insured Workers) 
1.6 6 4 2 


ec Sach 
‘Less than 12 months. 2 September. 3 1934/38. 
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Thailand INTERNATIONAL FINANCIAL STATIsTIQ VoLUME \ 








1937 1938 1939 1940 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 






































Aug 
Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 2.18 2.34 2.80 2.92 — 9.968: 9.968 9.968 12.55% 12.55 12.55 12.55 »5e 
FREE RATES (Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of a 12.09 
2 eR. «cock docs eens peers ae ne as Seas .... 18.88 19.60 28.48 21.18 22.08 16.69 ; 
3 Pound Gterling.............  .cce .cce cave sess) anne) wees =©<66L) 16.67 20.57 20.08 18.71 16.99 . 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND............ 64 66 71 85 463 155 161 217 218 288 358 350 = 
i ns icduas o~— ane 37 37 86 78 78 7% 8118 «6118 3g 8 
12 Foreign Exchange.......... 48 49 29 43 372 72 68 134 97 167 175 219 9 
18 cen wee 48 49 29 43 58 58 52 55 72 126 89 50 209 
1h U.S. Dollars........... _ = ~ _ a il il 61 20 41 860 soeg AS 
18 RR — _ — — $14 8 5 27 4 — “ st 
16 Foreign Investments........ 6 6 5 5 5 5 5 6 3 3 70 17 11 
17 DOLLAR EXCHANGE IN U.S. BANKS + aes catty 5 3 16 143 24x 25 x 48 97 rs 
18 Government and Banks..... ae Bat 2 5 sche Beek soy pee OE iam ee gan 47 94 bo 
19 Business and Individuals... . ayes ee Sethe oe ker eae ak ae A 2 2 rr 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Baht: Year Ending December $1) * 
20 |. ae eae 166 201 214 244 89 449 1,091 2,484 2,981 3,923 4,652 
21 Imports, cif............... 112 130 130 165 108 565 1,110 1,727 2,280 2,881 3,714 408 
(1948 = 100) 309 
22 VOLUME OF Exports: Rubber... 7 43 44 46 25 55 100 98 117 113 109 
BALANCE OF PAYMENTS (Millions of U.S. — 
23a Goods: Credits............. eats 88.0 Be 45.3 l@ 222.97 271.3 2i8 
23b Debits, c.i.f......... .... —56.6 —56.9 —114.2 —143.6 —205.1 —209.2 
28c Nonmonetary Gold......... en 1.4 —.38 -—14.2 -— — —.1 
23d NN a aS ion i ee —7.6 5.0 —8.0 —3.1 —8.6 —6.5 
23e Special Official Financing... . ee —3.3 —4.2 -14.7 -5.9 -7.2 -3.2 
2sf Net Errors and Omissions. . . .... 12.4 14.1 .47.0 -—7.7 -—16.8 5.0 
24 Surplus or Deficit (—).. ae 9.5 ais Peat 266 3.0 —13.1 62.4 33.6 73.9 
25a COF: Grants & Long-term. . ae — ree cae a 12.1 8.9 4 -—13.8 —- 
25b COF: Short-term...... i es —9.5 cpu ae .. 15.1 4.2 -—62.8 -19.8 -—73.9 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
$0 FOREIGN ASSETS............... — — — — 2,007 1,570 1,684 2,180 2,768 8,641 4,511 4,406 4.198 
Domestic LOANS & INVESTMENTS a 
31 CS ee ee _- — — — 373 1,112 1,100 1,128 1,120 1,404 1,785 1785 
Assets of Other Banks (Millions of Baht: End of Year) 
40 Domestic Loans & INVESTMENTS Sa 4l 2 63 222 364 622 761 869 971 1,170 : 
51 Government............... Sole 6 13 14 184 209 316 311 241 238 235 1,103 
42 Non-Government........... re 35 30 39 39 156 306 450 628 733 935 oo. 
REG Cee ce eS Pads Wau s dlSKw ws ae 16 24 2 178 634 355 359 366 445 499 io 
Currency and Deposits (Millions of Baht: End of Year) 
50 MONEY SUPPLY................ ane 196 247 291 2,158 2,833 2,737 3,058 3,302 4,185 5,170 
$1 aCe ci SA oe 145 185 227 1,725 1 ,866 1,890 2,205 2,365 3,043 3,757 4,804 
62 Deposit Money............ 9 .... 61 61 64 432 967 846 853 938 1,142 1,413 oon 
538 Bank of Thailand... ... = — . — 24 42 48 64 55 60 43 a 
54 Other Banks ee a 51 61 64 408 925 x 798 789 883 1,083 1,370 ; O83 
55 GOVERNMENT DEPOSITS. . rae ning ae malta X 193 426 436 362 499 sea re 
56 Bank of Thailand........... gh said nicked 137 136 164 392 379 279 402 397 001 
57 Other Banks...... aaa yaa a Ene x 29 34 57 82 97 a 400 
58 Time Deposits: Other Banks. aa 24 24 25 61 74 83 115 110 116 134 #0 
Ne rs pias 20 25 37 152 312 763 807 1,117 xX 1,973 2,786 ; se 
Prices (1948 =100) = 
80 WHOLESALE PRICEs (All Goods) . oe 6.065 7.03 10 cas peaNs 105 100 93 95 103 102 
81 Cost oF LivinG (Bangkok)..... tae 8.025 8.24 9.04 73 t6 100 100 96 99 110 109 
Production and National Income (1948 =100) 
Of ee ee ee ee ee 67 66 67 72 54 68 81 100 98 99 106 
ea oe es own iS -6% 375 347 367 403 42 25 23 100 183 244 250 939 
92 AGRICULTURAL PRODUCTION (FAO) 79° 84 92 100 109 111 — 
(Millions of Baht) 
93 NATIONAL INCOME bins es , 8555 ee Fig 9,284 14,407 16,678 20,064 23,377 
It eee 
* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. > Monthly totals and i 
Page 152 12-month averages. eginni 
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Thailand 














— 
——— — 1963 —______—__ - 195 
952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
a! (Baht per U. S. Dollar: End of Month) 
55 12.55 12.65 12.55 12.55 12.55 12.55 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.33 12 
(Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
69 91.84 23.02 22.66 22.50 22.08 21.70 19.81 20.27 19.68 18.83 18.72 18.19 17.88 17.50 16.89 16.97 16.6) 17.08 8 
a 19.08 19.02 19.00 18. 18.71 18.70 16.32 16.91 17.21 16.49 16.34 16.22 16.22 16.21 16.20 16.21 16.20 16.22 3 
' (Millions of U. S. Dollars: End of Month) 
- 333 345 353 360 358 367 376 368 359 354 354 346 351 354 359 359 350 10 
3 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 11 
7 209 221 228 234 175 184 194 186 177 172 171 163 167 170 181 229 219 12 
169 142 147 148 150 89 86 85 70 56 49 48 37 31 26 22 60 50 18 
ais 67 74 80 84 86 97 109 116 121 123 123 126 136 144 159 169 169 1h 
; : -- : - - «= - — — : 15 
17 11 11 12 14 70 70 69 69 69 69 70 70 71 71 65 16 17 16 
7 80 85 91 7 109 115 121 126 126 127 135 144 158 167 177 8 17 
72 78 83 89 94 106 112 118 123 124 124 131 140 154 163 173 177 18 
1 2 2 2 2 3 3 3 3 3 3 4 3 4 4 4 19 
(Millions of Baht) 
408 387 347 349 389 604 585 487 300 420 426 459 299* 2984 20 
309 274 321 282 347 455 373 509 457 478 427 492 474 491 8! 
(1948 =100) 

109 124 88 116 81 120 101 113 99 111 58 105 115 97 115 22 
23a 
23b 

. 28¢ 
. 23d 
23e 
23f 
_ 2h 
. 25a 
Py seat oer ere eee 25b 
06 (Millions of Baht: End of Month) 
4,198 4,354 4,445 4,542 4,511 4,620 4,737 4,639 4,524 4,459 4,460 4,363 4,421 4,458 4,525 4,518 4,406 30 
1,785 1,781 1,781 1,747 1,785 1,880 1,860 2,014 1,960 2,067 2,031 2,244 2,244 $1 
(Millions of Baht: End of Month) 
1,108 1,027 1,336 1,202 1.16 1,284 1,276 1,270 1,282 1,309 1,241 40 

235 238 239 276 235 232 229 222 218 232 222 41 

868 889 876 926 935 1,052 1,046 1,048 1,064 1,077 1,019 42 

480 512 576 566 499 384 449 478 438 443 490 43 

(Millions of Baht: End of Month) 
4.804 4,904 4,958 5,028 5,170 5,309 5,305 5,196 5,098 5,037 4,951 50 
3,469 3,552 3,566 3,585 3,757 3,947 3,954 3,842 3,733 3,665 3,604 51 
lesa 1,352 1,382 1,448 1,413 1,361 1,351 1,353 1,365 1,372 1,347 52 
52 53 51 51 43 41 40 39 39 38 37 53 
- 1,283 1,299 1,341 1,392 1,370 1,320 1,311 1,314 1,325 1,334 1,310 54 
97 501 537 534 523 499 474 448 549 437 527 467 55 

400 431 410 409 402 382 336 416 325 394 346 390 391 328 448 397 356 56 

100 106 123 114 97 93 112 133 111 132 121 ee ; ak a 

116 iZZ 128 141 134 136 139 140 146 151 155 58 

2,714 2,805 3,045 3,015 2,879 3,263 3,217 3,074 2,763 2,932 59 

(1948 =100) 
102 107 108 106 107 104 108 109 108 106 107 108 108 — eee 80 
109 109 108 107 106 109 117 118 122 126 125 122 122 121 121 122 81 

(1948 =100) 
239 244 233 233 214 214 206 208 197 194 217 217 217 227 244 91 
92 
93 

and 


Beginning May I. 
‘April 1938 March 1939. 


* 1934 38, 


? Beginning September 27. 


‘September 30. 


* Unadjusted for revaluation of rice, rubber, and tin exports. 


Page 153 






























Turkey 





Exchange Rates 
1 OFFICIAL SELLING........... 
PEIN ic aa wiccaine seni 
CuRB RATES 

U. S. Dollar Notes 

Pound Sterling Notes 

Gold: In Bars........ pacers 

In Coins (Sovereigns) . 


DH Am ce 


Gold and Foreign Assets 


sm Georvpat, BanK................ 
11 Gold 


12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKS* 
14 Government and Banks..... 
16 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports 

21 Imports, c.i.f. 

22 Trade Balance 

23 NET SURPLUS WITH EPU AREA.. 


VOLUME OF TRADB 


24 Exports (1938 Weights)..... 
24a SOMRINR LA soos o o> 
24b Tobacco...... 

25 Imports (1938 Weights). eRe 


BALANCE OF PAYMENTS 


86a Goods: Credits 

26b Debits”. .. 

26c Services & Nonmonetary Gold 
26d Private Donations & Capital. 
26e Special Official Financing 

26f Net Errors and egret a 
27 Surplus or Deficit ( 

28a COF: Grants & Long- term. 
28b COF: Short-term...... 


Assets of the Central Bank 
80 FOREIGN ASSETS 
$i 


Domestic LOANS & INVESTMENTS 
32 cepwermment. ...........0.. 
33 Non-Government........... 
Assets of Other Banks 


40 Domestic LoANs & INVESTMENTS 
41 Government......... aie 
42 Non-Government........... 


43 CASH... 
Currency and Deposits 
50 MONEY SUPPLY (Net).......... 


61 Currency (Gross)..... 

52 Deposit Money (Gross) . 

53 Central Bank.......... 
54 Other Banks........... 


66 Tee Deroeme................ 
56 GOVERNMENT DEPOSITS 


Prices 
80 WHOLESALE PRICEs (Istanbul) °. . 
UNIT VALUE OF TRADE 


81 Exports (1933 Weights)..... 
82 (Current Weights). . 
83 ae 

84 Tobacco ; 
85 Imports (1938 Weights)..... 
86 (Current Weights). . 


87 Cost oF LIVING (Istanbul) 


Production 
90 INDUSTR'AL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION 
92 I oc ee eg ah 
93 Cotton (Ginned) 
94 Tobacco 


95 
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1937 


49 
20 


250 


326 


184 


26 


74 
85° 


"98 


* End of year and month. 


1939 


1938 
1.264 1.304 
(Liras per 
34 38 
29 29 
6 9 
145 127 
150 118 
—5 9 
107 98 
164 58 
86 90 
91 96 
48 48 
298 425 
22% 347 
74 78 
301 260 
65 60 
236 200 
66 85 
364 438 
213 306 
217 217 
19 24 
198 192 
93 69 
a 6 
=i 22 
2 22 
24 24 
19 22 
26 25 
18 18 
21 20 
29 29 
3 pee 
84 84 
en: 
79 88 





>» Mixed f. o. b. and c. i. f. basis. 


INTERNATIONAL FINANCIAL STAtisngy 


1940 1 1945 1946 1947 1948 


(Millions of Liras) 
Soha een 815 


1949 1950 1951 
(Liras per U. S. Dollar: End of Year) 
$1.322  1.320( > gog: 2.825% 2.825 2.825 2.825 2.825 
)1. 811 o 950 | ~Oa ~Oe ~-Oe ~-Oa ~Oe4 ~Oa 
renee ro One U.S. Dollar at — Cross Rates: End of a 

3.6 4.65 4.33 3.85 

3.66 3°30 Ge 

: 5.49 4.21 ee 

6.87 6.71 6.23 5.86 

(Millions of t U.S. Dollars: Last Saturday of Year) 

113 287 307 269 192 203 214 217 
88 241 237 170 162 164 160 151 
26 46 70 99 80 49 65 66 
16 Xx 62 65 38 18 10 14 14 

5 5 
(Millions of Liras) 

111 219 432 625 551 694 738 879 
69 126 224 685 973 968 877 126 
42 93 208 — 60 422 —274 -139 -—247 

ae gett 62 267 298 
(1948 =100) 
75 56 83 95 100 128 126 129 

74 4 2 - 100 202 487 354 
54 75 56 80 100 157 99 109 
42 47 51 93 100 113 133 157 

(Millions of U. S. Dollars) 
ae coo. «60 8G. T2807. 268.3 
—227.4 —321.5 —313.3 —281.8 
—29.0 -30.4 -—48.0 —-—48.5 
Bik 6.3 27 10.0 
—40.0 68.2 42.9 17.2 
9.6 17.6 12.6 —94.4 
—50.3 -63.1 -—45.4 —134.2 
ie 9.9 40.6 86.7 
Ser sas re 42.6 53.2 4.8 47.5 

(Millions of Liras: Last Saturday of Year) 

143 860 860 763 539 570 601 607 

581 916 943 817 1,034 903 1,163 1,435 

511 774 793 583 788 657 886 1,066 
70 142 149 234 246 245 278 369 

(Millions of Liras: End of Year) 

270 716 865 1,050 1,186 1,212 1,447 1,774 
74 234 249 238 288 300 362 335 

196 482 616 812 848 912 1,086 1,440 
73 79 105 94 112 93 111 223 

(Millions of Liras: Approximately End of Year) 

607 1,361 1,473 1,516 1,710 41,700 2,010 2,393 

431 917 965 924 1,000 958 1,000 1,179 

250 524 613 636 823 835 1,122 1,437 
34 73 61 84 100 124 234 199 

216 451 552 602 722 711 887 1,238 
58 78 102 128 144 165 178 206 

126 130 549 280 261 264 231 241 

(1948=100) 

27 95 92 93 100 108 97 103 
25 72 94 112 100 95 96 117 
27 70 93 112 100 100 102 121 
34 38 111 = 100 116 112 186 
24 70 90 120 100 90 93 91 
22 36 56 85 100 88 75 90 
27 47 57 103 100 94 77 91 
33 102 99 100 100 110 104 103 

(1948 =100) 
ne se 93 97 100 105 108 113 

87 50 80 76 100 76 106 150 

re a 93 88 100 90 108 ata 

115 54 66 70 100 145 184 rae 
96 94 132 132 100 123 115 111 


8,229 9,607 





































VOLUME 
oor 
“ae 
3.65 
2 3.23 
wee eo 
a aa 5.62 
6.34 
200 
a 
41 50 
13 
8 
5 
39 
104 
: -65 
—334 ~28 
84 
43 
91 
179 
534 561 
1,811 1,347 
1,214 § 1,004 
598 343 
1,516 
311 
1,205 
118 
2 2,090 
1,277 1,038 
1,170 
153 178 
sed 991 
204 
22 
96 
106 
99 
174 
98 
85 
90 
101 
116 
















¢ Home-consumed goods. 
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ISTICy 
— 
_———_ — — 1951 ——_ —_ ——- Ss ———— — ——_— — 1952 -_-——----—-——-— — 1953 
952. Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Liras per U. S. Dollar: End of Month) 
895 2.825 2.825 2.825 2.825 2.325 2.825 2.825 2.825 2.825 2.825 2.825 2.823 2.823 2.823 2.823 2.825 2.823 2.823 1 
o ( 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
89 3.65 3.60 3.80 3.90 3.85 3.87 3.94 3.89 4.15 24 «4.35 4.39 4.40 4.48 4.50 4.69 4.89 4.75 32 
"54 $3.28 3.21 3.12 3.21 ines wei arehre ee aei See ea eas eons a3 4.39 4.54 4.54 4 
‘2 4.63 4.62 4.64 4.82 ee ae a er etal reels ere has re ee dt dsfale d.2d 3.42 >.a0 5 
"34 5.62 5.65 5.69 6.82 5.86 BM éxss aa ne oes peek an Pie osee CS GCS 6.8 6 
(Millions of U.S. Dollars: Last Saturday of Month) 
191 200 190 197 208 217 206 194 198 189 198 201 131 180 182 1381 189 191 197 10 
143 150 150 150 150 151 150 150 150 150 153 150 150 150 146 143 143 143 143 11 
47 50 40 47 58 66 56 44 438 39 45 51 31 30 36 37 45 47 54 12 
13 12 12 11 14 14 15 11 11 14 21 9 10 9 10 ll 8 13 
8 7 8 7 9 9 10 6 6 10 16 5 5 4 3d 7 4 ava. ae 
5 5 5 5 5 5 5 5 4 5 4 4 4 4 4 4 5 15 
. (Millions of Liras) 
39 50 85 106 117 101 74 86 95 9 57 57 45 77 111 102 119 20 
104 89 106 114 134 99 113 117 138 140 110 145 144 138 135 129 148 , 2 
-65 —39 —21 —8 —17 2 —39 —3l —43 —46 —53 —88 -99 —61 —24 —27 —29 . 22 
334 —28 27 —6 18 —14 —17 —45 —26 16 —44 -38 -d5 —96 —47 —10 —8 56 28 23 
(1948 =100) 
84 100 158 199 196 161 126 139 148 176 120 99 77 135 195 oo 235 24 
43 137 537 500 496 211 349 605 754 292 22% 307 300 506 ere ee ee 24a 
21 25 85 187 229 126 126 112 60 189 84 2% 6 62 106 184 24b 
179 146 159 198 216 157 193 208 236 227 185 235 217 250 223 me 275 25 
26a 
26b 
26¢ 
26d 
26e 
26f 
27 
. 28a 
{Millions of Liras: Last Saturday of Month) 
534 561 533 552 582 607 577 543 553 528 3d5 563 506 305 509 506 529 534 55380 
311 1,347 1,472 1,446 1,453 1,435 1,398 1,463 1,491 1,464 1,453 1,436 1,560 1,740 1,783 1,820 1,853 1,811 1,787 $1 
14 1,004 1,100 1,106 1,090 1,066 1,047 1,020 978 930 890 838 955 1,100 1,201 1,247 1,232 1,214 1,210 $2 
598 343 372 340 363 369 352 443 514 534 563 597 606 640 d81 d74 621 598 577 33 
(Millions of Liras: End of Month) 
1,516 1,63 1,698 1,752 1,774 1,749 1,986 1,998 2,084 2,151 re pias ‘ pang sheted 40 
311 312 311 314 335 244 349 353 353 355 pees ar ‘ ious Dead 41 
1,205 1,324 1,386 1,439 1,440 1,504 1,387 1,643 1,781 1,786 .... oe ee aad ee scieet sits . 58 
118 130 139 162 223 208 178 156 127 133 erat ay daca ich pes aks Sa i 43 
(Millions of Liras: Approximately End of Month) 
oo 2,090 2,144 2,277 2,344 2,393 2,964 2,871 2,427 2,48) 2,974 .... i pis ia 50 
77 1,088 1,188 1,169 1,179 1,179 1,148 1,159 1,175 1,159 1,152 1,159 1,178 1,308 1,278 1,301 1,307 1,277 1,279 6&1 
é 1170 1,187 1,247 1,326 1,437 1,425 1,380 1,308 -1,988 1,335 .... sea eat . &8 
153 178 144 184 189 199 166 140 132 112 91 71 130 107 99 126 153 153 141 653 
om 991 992 1,064 1,138 1,238 1,259 1,249 1,266 1,276 1,264 eae : Vira bes sala i epas 54 
204 201 207 206 206 209 224 224 225 225 og scar : or Side 55 
22 240 264 253 241 293 330 286 274 253 266 292 278 280 290 276 273 270 56 
(1948=100) 
96 99 101 104 106 106 106 104 106 106 104 103 101 102 103 105 105 . 80 
106 108 111 113 118 114 107 108 100 93 92 See's ; aes eters ree 81 
99 107 116 115 129 135 122 134 139 115 104 124 126 123 123 109 82 
174 128 137 155 186 189 172 150 139 130 114 122 121 123 125 ade 83 
98 104 83 89 94 88 77 88 68 90 67 46 95 83 83 95 84 
85 7 97 93 94 99 93 91 101 89 90 5 ease “ees er ial Ais . 85 
90 95 103 89 87 98 91 87 91 95 92 96 103 86 94 83 86 
101 102 102 104 106 107 107 108 110 109 108 109 109 109 110 110 111 a 87 
(1948 =100) 
116 102 122 125 123 3e Ske gies ae an eee ee phen etedia or akon tates . 90 
; ht mer ale 91 
92 
93 
94 
95 


‘Beginning September 11. Premium rates also abolished on this date. * Beginning June. * 1934/38. 
Page 155 











Union of South Africa 





Exchange Rates 
fe 


Gold and Foreign Assets 


10 GOVERNMENT: Foreign Exchange. 
11 Reserve BANK................ 


12 SE et Giese sa ks ens 
13 Foreign Exchange.......... 
1h Foreign Investments........ 
ee Lc kib besos nes 
16 Do.Luar EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.............. 
VALUE OF TRADE 


21 i ee ats 
22 Of which: Reexports. . . 
23 BOOMOSER, BOB... won sscssss 


BALANCE OF PAYMENTS 
24a Goods: Credits. . 


24b Debits, f.0.b.. 

24c Nonmonetary Gold....... 
24d he iss Sone 
2he Private Donations & Capital. 
24f Special Official Financing... . 
25 Surplus or Deficit (—). 
26a COF: Grants & Long-term. . 
26b COF: Short-term. ... 


Assets of the Reserve Bank 

BO Tworat Ameers................- 
Si FOREIGN AGSETS ............... 
$2 Domestic LOANS & INVESTMENTS 
33 Government............... 
84 Official Entities............ 


Assets of Other Banks 


40 TOTAL ASSETS.... 
41 Domestic LOANS & INVESTMENTS 


42 eee 
43 Official Entities............ 
44 Business and Individuals... . 
a 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 ere 
52 Deposit Money............ 
Sp “Denes TOUPOMING.... . 0.20020 000%. 
64 GOVERNMENT DE?Posits......... 
55 Bank DEBITS *. 


Government Finance 
60 Dericit (—) OR SURPLUS........ 


61 Ne cis cia hake 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency.... 

65 Use of Cash Balances. . 


66 Pounp DBBT............. 
67 FoREIGN CURRENCY DEBT. 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 


71 SS a eee 
72 Gold Mining............... 
Prices 

80 WHOLESALE PRICES °........... 
81 Home Goods............... 
82 Import Goods.............. 


83 Export Goons: Wool.......... 
84 Cost or LIVING.:.............. 


Production, Employment, and Income 
90 GOLD PRODUCTION............. 
91 WOOL PRODUCTION............. 
92 EMPLOYMENT ( Industrial) ¢ . ree 
938 UNEMPLOYMENT (Industrial) *.... 






* Monthly totals and 5 none averages. > Monthly data are averages of weekly prices. * Home-consumed goods. 
* Thousands. 
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1937 1938 1939 1940 Voy 1945 1946 1947 1948 1949 1950 


(U.S. Dollars per Pound: End of Year) 
4.928 4.584 3.965! 98.970? 4.005° 4.005 4.0075* 4.0075 2.78385 2.7838 


(Millions of U. S. Dollars: End of Year) 
8 1 7 3 36 16 4 3 6 9 
226 268 281 367 1,160 1,010 1 ,006 649 293 466 
1u9 220 245 $57 914 939 762 183 128 197 


36 88 36 10 246 71 245 144 165 270 
— — — — — — $22 — — 

229 269 288 870 1,196 1,025 1,010 652 298 476 
bs ois 72 6 47 46 16 6 44 
as fase: ~ paies a 42 

2 


(Millions of Pounds) 


83.5 86.7 101.4 118.0 105.3 102.9 96.6 99.9 114.9 141.8 
42.6 $2.6 $4.1 42.3 17.6 97.7 103.1 186.7 166.7 252. 
2.9 3.0 3.2 5.4 5.6 7.8 i2.6 . 16.8 17.1 23. 4 
103.3 95.6 91.4 105.2 112.4 215.1 299.8 353.6 315.2 3807.0 
(Millions of U. S. Dollars) 
202 ok hosts eee eels 356 402 534 505 586 
— 507 petite Pasa te — —857 —1,219 —1,427 —1,184 -—854 
394 ae ehicts Katvls Rave 410 392 401 412 411 
—159 = ee ee ee —154 —202 -214 -190 -—148 
27 ae sure ees As 71 737 368 143 154 
- iin — seid ae —-14  —126 -- -— “= 
—43 pa. phe ee ae —188 —-16 -—338  -—3814 149 
9 or eee pat ios — —  —822 332 47 
34 oe Cran Sins nary 188 16 660 —-18  —196 
(Millions of Pounds: End of Year) 
46.4 51.8 57.5 81.9 275.3 260.0 262.2 190.2 150.6 199.6 
39.6 46.8 63.4 73.9 266.8 248.3 247.8 160.7 104.4 166.0 
6.6 3.7 2.8 5.4 6.3 8.8 11.2 26.0 40.0 27.9 
6.1 8.7 2.6 5.3 Baa 29 2.9 15.0 30.1 21.5 
“A -- — ‘a 3.6 6.8 8.3 11.1 9.9 6.4 
(Millions of Pounds: End of Year) 
96.3 102.1 105.1 129.4 333.0 354.2 410.4 399.5 349.9 394.0 
70.9 68.8 71.3 74.2 129.1 184.1 220.0 273.3 248.6 278.6 
10.2 13.9 15.0 29.7 i! 90.0 99.8 1138.4 117.7 131.6 
6 1.3 2.6 1.6 3.0 2.6 2.8 3.6 6.7 6.1 
60.3 53.6 53.7 43.1 46.3 91.4 117.4 156.4 125.2 140.8 
20.4 28.3 27.8 48.9 193.0 157.2 178.6 107.8 83.1 96.3 
(Millions of Pounds: End of Year) 
89.7 97.5 101.7 181.4 334.4 359.2 408.1 409.5 365.9 411.3 
19.1 19.7 21.3 25.8 66.9 64.3 63.1 66.2 64.8 be 
70.6 717.7 80.8 105.6 267.4 294.9 $845.0 343.3 301.1 339.6 
27.6 24.0 24.4 25.1 57.2 48.7 64.7 41.3 33.2 39.8 
1.8 2.0 4.7 2.6 12.0 $1.1 9.9 6.7 5.2 32.8 
178.8 159.9 158.4 170.5 322.1 447.3 471.1 539.4 631.4 601.5 
(Millions of Pounds: Year Beginning April 1) 
—7.6 -—15.8 -—11.4 -—48.7 -—51.1 -—29.9 -14.8 -—55.3 -68.0 —-—27.5 
51.4 50.6 60.4 78.4 145.8 155.7 172.0 165.6 167.3 195.7 
59.0 65.9 71.8 127.1 196.4 185.6 186.8 220.9 235.3 223.2 
10.6 16.2 10.2 52.4 48.0 22.8 14.3 54.9 52.8 40.8 
—2.9 — 5.0 -7.9 -4.2 — a — 19.9 3.6 
—.1 —-.9 -3.8 4.2 7.3 3 6 4 -4.7 -16.9 
161.6 177.8 185.3 237.9 6569.1 681.2 695.56 648.7 704.1 742.6 
101.1 101.1 106.1 98.1 13.8 13.6 13.5 13.4 30.3 33.7 


(Per Cent: Average of Months) 


8.20 38.45° 3.70® 3.40° 3.00 2.89 2.63 2.90 8.33 8.63 
(1948 =100: Average of Months) 


46 40 37 37 71 87 98 100 17 72 
82 82 78 76 107 112 100 100 98 115 
(1948 =100) 
55 57 56 62 87 89 94 100 106 113 
60 62 60 63 90 94 97 100 103 107 
50 50 50 61 84 83 89 100 109 121 
48 35 31 44 49 45 64 100 Oe is 
65 68 68 70 89 91 95 100 104 108 
(1948 =100) 
101 105 111 121 106 108 97 100 101 101 
106 113 112 124 96 96 94 100 99 105 
64 67 82 82 90 94 97 100 103 103 


4.51 5.28 6.17 5.40 5.38 5.39 10.3 12.2 15.1 16.3 


1951 


2.77258 
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—— 
aay —S—$— eo 1952- -- —____ i 
952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(U.S. Dollars per Pound: End of Month) 
975 9.7838 2.7838 2.7838 2.7838 2.7725° 2.7725 2.7725 2.7962 2.7962 2.7750 2.7725 2.7775 2.7725 2.7725 2.7888 2.7900 2.7975 2.8062 1 
(Millions of U. S. Dollars: End of Month) 


9 6 4 1 2 1 3 2 9 7 12 11 10 9 3 3 2 . 10 
sg Bo4ll) = 871 886 891884 380 388 «©6373. «Ss 358 865 341 346 33308338844 849) 879355 
170 210 210 209 208 190 1909 193 169 164 161 148 151 159 158 159 159 170 165 12 
909 201 161 177 183 194 190 194 205 194 204 193 195 174 175 185 190 209 190 18 
a = = _ ne a = : 2m =e - - - J 
419 377 390 393 386 381 391 375 368 372 353 357 343 343 346 353 381 on i 
22 12 16 14 7 8 12 9 14 12 11 11 14 12 13 20 24 aca 
17 9 13 8 4 5 8 7 12 7 9 9 10 10 10 16 21 oo ae 
5 3 3 6 3 3 3 2 2 5 2 2 4 2 3 4 2 ae 
(Millions of Pounds) 
ys 11:8 2.1 26 18 2.3 1.6 12:2 206 He 12.3 24 WA 1233 12.2 82S 23 20 
a) 23.9 25.8 29.0 $31.1 29.4 25.9 29.0 32.3 26.9 29.3 24.9 26.2 23.4 25.4 29.6 29.9 29.4 21 
= 2.5 3.0 2.6 3.6 1.9 net 3.5 ok 3.0 3.2 2.9 2.5 26 2.8 2.1 2.6 2.0 22 
).0 48.2 40.7 44.0 385.8 33.3 39.0 39.4 38.0 41.3 37.3 35.6 35.0 932.2 26.6 932.1 30.9 32.5 23 
(Millions of U. S. Dollars) 
eee eg pats ee eat wie peaks ae ae ae 
—6447 ..... aes aks sabe eo aa iv oe 
ere nate pies aan cats hits 2he 
—1097._..... ens ss amet bits cone . 24d 
oe"... oe geil cass kee yeaa aon, 
—597 .... ee ieres er ee wees ae 
gle Hace re wiatiia oe ied: 9 ic 
a unaerte Mites: “uth cass: oaad “wna bee one 
(Millions of Pounds: End of Month) 
7.8 183.3 170.5 166.6 166.5 170.2 169.0 186.8 181.3 171.4 174.6 168.1 168.0 166.4 176. 168.8 176.3 187.8 174.1 30 
5.0 146. 131.9 137.3 189.3 136.9 135.4 138.1 133.1 127.7 130.2 121.6 123.3 118.7 118.2 122.5 124.5 135.0 126.4 $1 
4.2 3.2 26.8 22.0 22.6 21.1 28.2 39.2 39.0 36.5 937.4 938.5 939.5 40.7 53.4 40.8 47.2 44.2 42.4 $2 
7.3 18.2 22.5 16.5 19.3 20.3 20.7 2.1 27.2 25.3 24.5 24.4 24.4 25.1 38.7 23.3 29.5 27.38 25.5 9% 
6.9 3.0 oe 3.5 3.4 6.8 7.6 10.1 11.8 11.2 12.9 14.1 15.1 15.6 14.8 15.5 17.7 16.9 16.8 34 
(Millions of Pounds: End of Month) 
.. 9388.3 ss cts 407.8 ee cig 394.4 nines ce oe ats aks) ee Lae 40 
$22.4 312.7 9321.3 321.6 327.9 $25.8 323.7 320.2 312.5 314.1 316.0 311.9 311.7 316.7 319.9 320.6 322.4 41 
cox | eae at 112.8 cache icine wee ake rae ies cows S0Ge0 desi 42 
iat 4.6 ai 5.2 4.5 Qe 2a. ere 4.8 sie 43 
.. 198.4 aac eee ies cee Ge eyes cece EOP Sek ccna eee a hh 
68.8 55.9 65.8 52.1 58.9 53.7 52.9 51.7 52.4 50.3 54.3 68.5 70.6 69.6 69.8 70.0 79.5 45 
(Millions of Pounds: End of Month) 
401.2 894.6 403.5 409.9 415.8 404.8 403.6 399.0 395.7 400.0 396.4 398.4 393.6 394.4 402.8 405.1 413.3 50 
79.5 79.4 76.7 81.8 79.1 To 81.6 80.3 80.6 85.3 84.3 83.7 85.4 83.8 86.8 86.8 85.3 61 
$21.7 315.2 326.8 328.1 336.7 327.7 322.0 318.8 315.1 314.7 312.1 314.7 308.2 310.6 316.0 318.3 328.0 52 
41.9 42.8 48.0 42.7 43.4 43.5 42.9 43.4 46.6 52.0 53.7 54.9 60.0 64.2 66.2 64.5 64.7 53 
27 38.7 25.3 19.8 19.3 19.6 23.9 38.7 35.5 25.9 23.9 17.6 12.6 17.0 13.2 3.6 22.2 22.7 23.5 54 
197.9 708.4 746.7 782.9 792.9 752.38 779.6 821.9 727.3 765.7 831.2 791.9 782.7 762.4 797.3 55 
(Millions of Pounds) 
6.0 -8.0 -7.6 2.4 =-.8 <-1.9 14.8 -—83.3 -10.4 -—4.1 -6.0 -6.2 -.4 -8.9 -8.3 4.4 60 
2.1 18.2 12.8 20.2 16.1 a Se ae ee ee es ee ee | A a 61 
20.1 21.2 20.4 17.8 16.9 Ze.e it. 8.6 26.0 18.2 2.1 2.7 2.9 26.5 23.4 2.9 62 
-7.3 —7.1 2.6 -2.1 4 1.4 —.4 18.8 5.9 3.1 5.3 62 =.j 8.9 8.5 -1.5 63 
6 — 2.0 — 6 2 6 5.3 ae 6 _ 5 —.5 4 5 64 
LY wa 3.0 —.3 —.2 38 —14.5 9.2 4.5 3 on — _— .o —-.6 -3.4 65 
742.8 735.7 738.3 736.2 736.6 736.2° 735.8 754.7 760.6 763.7 769.0 775.2 775.1 784.0 ‘792.4 791.0 66 
37.8 37.8 39.8 39.8 40.4 42.4% 43.0 48.3 48.3 49.0 49.6 49.6 50.1 49.6 50.0 50.5 67 


(Per Cent: Average of Daily Quotations) 


.28 3.62 3.65 3.65 3.68 3.88 8.88 4.18 4.13 4.138 4.14 4.25 4.25 4.50 4.50 4.50 4.50 4.50 4.50 70 
(1948=100: Average of Daily Quotations) 
65 





si 79 79 18 76 74 73 71 69 61 59 59 59 59 58 58 57 baie Sa 
92 108 108 111 108 102 97 98 99 92 90 90 92 94 91 88 86 88 89 72 
(1948 =100) 
132 132 132 135 142 143 144 145 145 147 148 149 150 150 151 152 151 as A 
118 118 117 120 129 130 131 133 133 135 136 139 141 141 143 145 144 cas wae 
150 151 153 156 159 160 161 162 162 163 163 162 160 159 159 159 159 vee 
pa 178 230 207 195 galas 174 184 185 143 ae eer is 198 200 219 an aecrath ae 
116 117 117 117 121 123 123 123 124 124 125 125 125 129 129 129 129 " 84 
(1948 =100) 
102 99 101 100 98 101 94 102 100 105 101 105 103 103 105 102 102 ee = 
lo oil lll dS 10 -— ie te ie UC UC COA ) GB kk es cee ese 
oA 9.4 9.2 9.7 10.1 10.7 11.0 11.4 3.9 13.2 13.5 13.2 13.4 12.3 11.8 11.3 33.2 coe 
— 
oods. ‘Beginning November 7. * Beginning January 9. * Beginning July 28. ‘ Beginning January 14. * Beginning Septem- 
ber 19, * Effective December 20 rates subject to minor daily fluctuations. 7 Half year. *1.8 million transferred from Page 157 


pound to foreign currency debt. * Based on less than 12 months. 





United Kingdom 
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1937 1938 1939 1940) 1945 1946 1947 1948 1949 1950 1951 195 W Aug 


(U.S. Dollars per Pound Sterling: End of Year) 
4.642 4.025' 4.025 4.025 4.025 4.0275" 4.02756 2.7988 2.7988 2.7812* 2.8094 o.7988 2.’ 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


Exchange Rates 
1 OFFICIAL SELLING RATE. . 


FREE RATES FOR STERLING ABROAD 
United States 

2a Transferable Account. . . poet ier Aa Le Sein 2.55 3.05 2.49 2.61 2.45 

2b Security Sterling as pastes arte Siac — aa ace es nhc 2.37 

For Notes and Coin 

Belgium he Minot! es en pa 2.601 .502 .320 

France ae ce ees te cies ae 6.213 . 560 .564 

Italy lag ees vim Pike an oa 2.296 3.217 .496 

Netherlands at seek Sian ert cane San .466 .829 

Switzerland ore ” eer ice 2.248 2.225 | . 707 . 349 


(Millions of U.S. Dallare: Last Wednesday of Year) 
1,162° 1 1 i 1 1 1 1 
(Millions of U. Dollars: End of Year) 


4.999 


2.610 .590 
2.714 829 
2.848 -552 
3.000 645 
2.488 369 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold 
EXCHANGE EQUALIZATION ACC’T 


2,690 


11 Gold®*.. 


12 Gold, U \S. & Canadian Dollars 


13 Non-Dollar Currencies 


DOLLAR EXCHANGE IN U.S. BANKS 


Government and Banks 
Business and Individuals 
17. U. K. STERLING LIABILITIES 
17a British Commonwealth 
7b Sterling Area Countries 
17e Dependent Territories 
17d OEEC Countries. . 
17e Western Hemisphere... 
17f Other Countries. . 
Trade and the Balance of Payments 
VALUE OF TRADB 
Exports.... ys 
Of which: Reexports. eS 
feoporten, @4.4...........% 
Trade Balance oF 
NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
Exports (1950 Weights) 
Imports (1950 Weights) 
BALANCE OF PAYMENTS 
27a Goods: Credits ee 
27b Debits, f.o.b... 
27¢ Services. . ; 
27d Private Donations & Capital. 
27e Special Official sR 
28 Surplus or Deficit | 
29a COF: Grants & ae ie: 
29b COF: Short-term. 


Assets of the Bank of England 


$0 Domestic LOANS & INVESTMENTS 
31 Government 

$2 Business and Individuals. . . 
Assets of Other Banks 

40 Domestic LoANS & INVESTMENTS 
41 Government 

42 Business and Individuals... . . 
48 CASH 

Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money: Other Banks 


58 Time Deposits: Other Banks.... 


54 COUNTERPART Funps: Bk. of Eng. 


Government Finance 

60 DEFICIT (—) OR SURPLUS 
61 

62 


FINANCING OF DEFICIT 
Net Borrowing: Sterling. 
Foreign Currency 
Foreign Grants Received. . 
STERLING DEBT 
FOREIGN CURRENCY DEBT. 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
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876° 
2,196 
12 


292 
435 
48 


1,980 2430 2,0: 1,605 


2,476 2,696 < 1,8 


56 


32 165 153 


1,350 2,900 
1,688 3,300 
64 143 


448 365 708 459 


2,740 114,863 
2,192 


14,996 


9,890 9,741 
1,801 1,995 
1,697 1,709 
806 999 
12,470 2,547 


546 674 


14,520 13,783 9,568 
9,257 9,523 6,588 
2,055 2,241 1,632 
1,9: 1,491 1,229 
621 311 
2,148 1,439 


(Millions of Pounds Sterling) 


506 970 

71 50 
1,531 1,321 
—1,025 -351 


1,206 1,649 1,851 
60 64 58 
1,821 2,097 2,297 
—615 —448 —446 
—60 


(1948 =100) 


34 72 
76 83 


(Millions of U. 


3,647 
—4 ,356 
—121 
573 

— 532 
—789 
1,003 
—214 


io Zz 100 110 
96 x 100 109 
S. Dollars) 


4,574 6 ,400 6,989 


I 657 
444 
X 213 


10,480 


7,650 
2°111 
1,106 

847 
1,378 


2,262 


85 


2,642 


— 380 
288 


127 
109 


6,230 


—6,287 —7,218 —7,563 —6,642 


206 870 883 
-—1,370 -697 —897 
—673 -—278 7 
—3,550 -—923 

3,131 1,185 

419 —262 


(Billions of ats Sterling: Last Wednesday of Year) 


76 83 1.74 1.79 
.73 .80 Lae 1.76 
.03 .03 02 -03 


(Billions of Pounds Sterling: 


12 2.41 4.19 5.01 
94 1.35 8.12 3.60 


.18 1.06 1.07 1.41 
oot 82 64 60 


(Billions of Pounds Sterling: 


.19 2.21 4.42 4.96 
. 60 . 66 1.34 1.88 
.29 1.65 8.07 8.58 


.00 1.02 1.67 1.86 


1.80 1.74 1.85 
Lae 1.71 1.82 
.03 .04 .04 

Approximately End of Year) 
5.19 6.25 5.51 
8.60 3.66 3.41 
1.69 1.69 2.09 
.60 .60 .63 

Approximately End of Year) 
5.04 6.12 5.19 
1.33 1.25 1.27 
3.71 3.87 3.92 
1.97 2.04 2.04 
~~. .02 .10 


(Millions of Pounds Sterling: Year Beginning April 1) 


—2,468 —2,059 —1,8$0 
1,490 3,581 3,628 
3,958 6,640 65,518 


2,461 2,081 1,491 
2 —28 393 
10,364 23,267 24,863 
2 369° 768 


—40 350 74 
4,012 4,150 4,099 
4,052 3,800 4,025 


— 530 40 
47 —41 

115 100 
23,571 23,612 
1,597 2,189 


1,182 
62 
—118 


714 -2 


417 





Beginning 
faily flucti 





United Kingdom 


Istig@yoLUME VI, NUMBER 3, MARCH 1953 
— 
—_§ _——— —— -— 1951-——_——— _- -—-<--- 1952-——— ——_ — -—_— ———_-- -—— —— — -1953 
952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U.S. Dollars per Pound Sterling: End of Month) 
8094 99.7988 2.7688 2.7988 2.7988 2.7812 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 1 
(U.S. Dollars Worth (at Official Cross lates) per One Pound Sterling: End of Month) 
952 2.48 2.42 2.388 2.45 aap 2.42 2:46 2.06 2.62 2:07 2.66 2:82 2.6 2:3 2.2% 2.73 2.68 2a 
66. 2.26 2.22 2.26 2.37 Z.0) 2.92 2:42 2:46 2:0 2.0 2.03 2.37 2.3 2:02 2.4 2.64 2.64 2b 
9630 2.590 2.620 2.580 2.590 2.510 2.560 2.610 2.700 2.800 2.760 2.745 2.600 2.595 2.580 2.620 2.620 2.640 $8 
9743 2.757 2.857 2.929 2.829 2.915 3.129 2.958 2.872 2.815 2.814 2.886 2.929 2.886 2.829 2.886 2.943 2.943 4 
9540 2.628 2.552 2.564 2.552 2.5386 2.512 2.524 2.596 2.648 2.616 2.632 2.584 2.552 2.544 2.580 2.3572 2.568 5 
9842 2.750 2.57 2.579 2.645 2.500 2.513 2.684 2.730 2.739 2.789 2.816 2.763 2.579 2.618 2.592 2.526 2.579 6 
9451 2.410 2.346 2.346 2.369 2.299 2.302 2.345 2.496 2.574 2.563 2.563 2.472 2.516 2.3501 2.548 2.558 2.592 7 
(Millions of U.S. Dollars: Last Wednesday of Month) 
l 1 1 1 1 1 1 1 , 1 1 1 1 1 1 1 1 l 1 10 
(Millions of U. S. Dollars: End of Month) 
3,100 ; 2,200 aris — — ceri as ata es 11 
846 . 8,269 5 . 2,335 2 ,037 1,771 1,700 1,662 1,678 1,685 1,716 1,672 1,683 1,767 1,895 1,846 1,978 12 
ea : bee sna in cae 39 ere ca fae , 33 ; , ada alee 13 
§23 513 543 591 643 646 797 784 745 757 793 848 834 865 889 975 812 1h 
302 287 293 337 389 386 532 513 497 501 528 586 561 592 626 719 557 15 
220 226 250 254 254 260 265 270 248 256 266 262 272 273 263 256 255 16 
10 ,660 9,512 17 
Te 17a 
7 ,809 t. 1: 54 17b 
2,708 2 ‘91 8 17¢ 
1,145 “OTT 17d 
266 73 17¢@ 
1,439 1,308 127f 
(Millions of Pounds Sterling) 
193 234 218 246 254 213 264 244 265 229 236 194 221 - 195 231 216 211 228 20 
44 8 10 10 10 9 14 16 25 12 10 8 13 8 12 9 8 10 21 
76 368 337 362 328 313 357 297 333 325 320 276 289 263 238 266 261 267 290 22 
83 -134 -119 —116 —74 —100 —93 — 53 — 68 —96 —84 -82 — 68 —73 ~43 —35 —45 — 56 -62 23 
78 -67 -—73 —84 —63 —53 —54 —22 —23 -20 —18 —17 —35 —2 13 34 36 29 9 2 
(1948=100) 
> 126 <- —>129< > 135 < > 118< > 109< 126 120 25 
~> 130 < —»>125< > 118< > 116< > 101< 26 
27a 
27b 
27e 
27d 
27e 
28 
29a 
(Billions of Pounds Sterling: Last Wednesday of Month) 
96 1.76 1.76 1.78 1.78 1.86 1.75 1.76 1.77 1.78 1.78 1.83 1.89 1.83 1.84 1.83 1.87 1.96 1.85 30 
93 ive 6062.72 0 «62.8 OU S 88 a i Se Se OS ee | Se - e 
03 .07 .05 .06 -05 .04 .04 .05 -05 .06 .04 -04 .05 .04 -02 .04 .03 .03 .03 32 
(Billions of Pounds Sterling: Approximately End of Month) 
67 5.46 5.50 5.54 5.53 5.57 5.50 5.28 5.26 5.28 5.28 5.38 5.41 5.43 5.49 5.51 5.54 5.67 5.62 40 
3 8 3.04 3.04 3.06% 2.89 2.8 2.80 2.63 2.61 2.68 2.77 2.90 2.98 3.09 3.15 3.20 3.22 3.33 3.28 41 
34 2.42 2.46 2.48% 2.64 2.71 2.70 2.65 2.65 2.60 2.51 2.48 2.44 2.83 2.34 2.31 2.82 2.34 2.34 42 
oH) 52 50 51 .52 53 52 .49 .49 50 .49 50 50 ol .50 .d0 50 i) 00 43 
7 (Billions of Pounds Sterling: Approrimately End of Month) 
38 5.16 5.18 §.23 5.22 5.36 5.24 5.05 5.06 5.04 5.00 5.05 5.11 5.10 5.10 5.11 5.14 5.38 5.21 50 
46 1.33 1.31 1.31 1.32 1.36 1.32 1.33 1.34 1.37 1.36 1.38 1.42 1.41 1.39 1.39 1.40 1.45’ 1.40 651 
3 8 3.84 3.87 3.92 3.90 3.99 3.93 3.73 3.71 3.67 3.63 3.66 3.68 3.70 3.71 3.72 3.74 3.93 3.81 52 
23 2.07 2.07 2.06 2.07 2.04 2.03 1.97 1.97 2.04 2.06 2.16 2.16 2.17 2.22 2.22 2.23 2.23 2.23 593 
be - — Ol _ — — 01 .02 02 02 .02 = .08 2 03 54 
(Millions of Pounds Sterling) 
-19 -—145 -—112 20 —211 324 195 —91 —100 -71 -177 —92 —52 -102 -13 —50 —187 452 60 
363 367 273 365 411 677 637 600 296° 408 281 263 427 271 237 447 302 890 61 
382 512 3 345 622 352 442 691 396 478 458 355 479 372 367 497 4389 439 62 
19 145 —82 —27 237 —324 —495 2 —200 70 164 82 D2 106 130 50 214 -—452 68 
<a —7 - —%8 — “ —1 and 1 14 9 — —4 , - = 64 
2 3 1 7 1 ae = ‘ iat . - 65 
26,339 }' 7 74¢26> 389 26, 365)" a alt 26,247 741) 73 Tepg2 (640 25,714 25,885 25,978 26,033 26,129 26,262 26,325 26,501 26,092 13 
(Continued on following pages) 


Beginning September. 
faily fluctuations. * August 31. 


? Beginning January 14. 


*? Beginning September 19. 


i ‘ Effective December 17 rates subject to 
* Excludes 300 million pounds received from Exchange Equalization Account. 


inor 
7 Revised 
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United Kingdom 


1940 ‘! 1945 1946 1947 1948 1949 1950 


1937 1938 1939 

Money and Capital Market 
70 GOVERNMENT BOND YIELD 3.28 3.38 3.72 3.40 
71 CORPORATE BOND YIELD* 4.08 3.95 4.28 4.45 
72 TREASURY BILL RATE? . .56 .61 1.32 1.03 
78 MARKET DISCOUNT RATE . 68 .63 1.30 1.04 
74 CaLL Money RATE.... .76 .76 1.09 1.00 
75 SHARE PRICEs (Industrial) 85 70 64 53 
Prices and Wages 
80 WHOLESALE PRIcEs (All Goods) 50 46 47 62 
81 UNIT VALUE: Exports ° 40 41 41 49 
8&2 Imports ° 37 35 35 49 
8$ FREIGHT RATES 2 30 : ’ 
84 Cost OF LIVING.. a 57 58 59 69 
85 WaGEs (Weekly Rates) . 55 56 57 63 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION. . 91 86 ‘ ee 
91 SE wisioeiig tikes (ee 116 109 111 108 
92 a j 87 70 89 87 
93 Cotton Yarn. 156 143 139 150 
94 AGRICULTURAL PRODUCTION (FAO) 81! fae 
95 EMPLOYMENT (Manufacturing) “ 96 89 95 99 
96 UNEMPLOYMENT (All Types 10.0 12.0 9.5 6.0 
97 NATIONAL INCOME 4,867 X¥ 6,012 5,952 

7 — pRRT ooo ec ee 47.3 millio 
UNITED KINGDOM Population 95) 7°70 721212 50.3 million 
EXCHANGE RatTEs: Effective December 17, 1951 foreign exchange 


transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
I Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
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Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


Sterling Area 39 46 49 47 Sterling Area 31 38 36 41 
Union of So. Africa 7 5 6 5 United States 11 8 10 9 
United States 7 6 6 7 Canada 9 7 7 9 
Australia 6 11 12 R Australia 7 ® 6 6 
India 6 4 4 4 India 6 4 4 3 
Ireland 5 4 4 3 Argentina 6 4 2 2 
Canada 5 6 5 5 New Zealand 5 5 4 5 
France 5 2 3 3 France 3 4 3 2 
New Zealand 4 4 4 4 


* Monthly data as of last Tuesday: 
4 Annual data refer to June. 


> Weighted average of all bills issued. 


INTERNATIONAL FINANCIAL Statisty 


19511952 
(Per Cent: Average of Months) 


2.92 2.60 2.76 3.21 3.30 $3.64 3.78 4,23 
3.79 3.68 3.68 3.77 3.87 4.07 4.28 4.85 
.88 .61 .61 -61 -62 -61 -08 2.15 
.63 .53 .53 .66 63 .69 -91 2.71 
.98 .62 .62 -62 .62 -62 .69 2.01 
(1948=100: Average of Months) 
98 109 111 100 89 90 104 4) 
(1948 =100) 
72 80 87 100 105 120 146 
76 80 92 100 x 103 108 x 124 
69 73 90 100 x 101 116 x 150 s 
‘a 100 82 84 174 lll 
86 87 92 100 103 106 116 
85 91 95 100 102 104 113 
(1948 =100) 
Eas 82 90 x 100 106 114 117 114 
88 91 95 100 104 104 107 
7 85 84 100 105 109 105 
75 83 84 100 103 108 109 
ek 96 86 100 101 107 aa 
94 91 98 xX 100 102 105 108 
(Per Cent of Insured Employed) 
1.0 2.5 30k 68,5 1.6 1.6 1.3 
(Millions of Pounds Sterling) 
8,302 X 8,323 8,837 9,798 10,291 10,665 11,384 


Per Cent of Domestic Exports! 
1937 1950 1951 1952 


Textiles 26 19 21 15 
Mach. & Vehicles 20 37 37 40 


Per Cent of Total Imports! 
1937 1950 1051 19 


Textile Fibers. . ll 15 14 W 
Meat and Live 


Iron,SteelandMfrs. 9 7 6 8 Meat Animals . 9 9 6 
Coal 7 2 1 2 Grain and Flour 9 6 6 38 
Chemicalsand Drugs 5 5 6 5 Dairy Products 7 6 a 
Petroleum and 
Products bie 5 7 8 


Mon-ferrous 
Metals and Mfrs. 5 6 6 3 


Not adjusted to include silver. Including Pakistan. 


Value of Trade: Data do not include diamonds and silver beginnin 
1951. Net Surplus with EPU Area: Net sum of bilateral surpluses ant 
deficits as reported under the European Payments Union (EPU 
ani Intra-European Payments Schemes of 1948 and 1949. Figure 
include capital transactions as provided in the agreements. Surpl 
for last quarter of 1948 was 10 million pounds sterling, equivalen 
to an annual rate of 41 million pounds sterling. Data cover th 
sterling area. Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods an 
retained imports. X Indexes for 1948, 1949, and 1950 weighted bj 
1947 unit values. X From 1937 through 1947 weighted by 1938 unl 
values. The 1947 indexes weighted by 1947 weights are 10 per cel 
lower for exports and 8 per cent lower for imports than the index 
compiled with 1938 weights. The 1947 indexes computed with 19 
weights are equal for exports and imports to the in lexes compute 
with 1947 weights. Balance of Payments: Private Donations at 
Capital: Includes net errors ani omissions. Figure for 1949 include 
an error of —54 million arising from estimate1 conversion to U.S 
dollars. For detailed Balance of Payments Statement see Novem 
ber 1952 issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven Londo 
Clearing Banks. Monthly data are as mid-month with the excep 
tion of June and December, which are as of last day of month 
Domestic Loans and Investments: Government: Investmen! 
(including small amount of non-Government securities), Treasut 
deposits receipts, and Treasury bills discounted. X Prior to No‘ 
ember 1951 total bills discounted. Business and Individuals 
Advances, money at call and short notice, and bills other tha 
Treasury Bills discounted. X Prior to November 1951 bills di 
counted are not included. Advances are classified below by econ 
mic groups for all banks (in millions of pounds): 





1947 1948 1949 1950 1951 1952 
ADVANCES Nov Nov Nov Nov Nov May Aug 
Official Entities 83 92 86 94 88 75 79 8 
Finance 104 106 137 184 203 190 185 
Individuals 360 384 418 429 449 424 406 
Commerce and 
Industry 672 798 892 976 1,277 1,316 1,177 11 
Total 1,219 1,380 ,534 1,683 2,016 2,004 1,848 1,4 


Cash: Currency holdings and deposits with the Bank of England. 


¢ For weighting system see COUNTRY NOTES. 
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United Kingdom 





(’RRENCY AND Deposits: Currency: Includes Government holdings. 


Monthly data are monthly averages of weekly data; annual data 
are December averages. Deposit Money: Data for 1937 and 1938 
are December averages of weekly data. Time Deposits: Data 
from 1937 through 1945 are annual averages of monthly data. 


VERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Figure for fiscal 1949 
includes seigniorage profits. Repayments from the Exchange 
Equalization Account of £200 million in October and £300 million 
in February of fiseal 1951 are excluded. Expenditure: Subscriptions 
paid to the International Monetary Fund and the International 
Bank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a €173 million devaluation write-up in 
fiseal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 
as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, 
October 300; 1951: May 300. Sterling Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less minor holdings of 
the National Debt Commissioners; other debt figures refer to total 
domestie and foreign debt and are not adjusted to exclude these 
holdings. Data comprise capital stock issued in connection with 
the nationalized industries, not reflected in Net Borrowing, to the 
amount of 58 million pounds in 1945, 78 million in 1946, and 31 
million in 1948. Foreign Currency Debt: Data exclude debts 
arising from World War I, amounting to 1,032 million pounds 
sterling at the end of 1945, and include 161 million pounds sterling 
in 1945 representing the U.S. /U.K. Lend-Lease settlement, reduced 
7 million pounds in 1948. 


Ownership Distribution of the Sterling Debt of the Government 
(in millions of pounds sterling, as of March 31): 


1938 1948 1949 1950 1951 1952 

Bank of England 310 1,640 1,628 1,774 1,713 1,723 
Other Banks k73 3,444 3,321 3,053 3.099 2% 2,613 
Foreign Official - 456 615 R26 ROS 1,015 
All Others 14,904 14,256 14,057 14,193 14,643 
Total 20,444 19,820 19,710 19,810 19,994 
Intrayovernmental Accounts 3,622 3,753 3,902 3,920 3,728 


London Clearing Banks only. I Prior to March 1952, including small amount of 
non-Government securities. Includes notes payable on demand to IMF and 
IBRD Holdings of the Exchange Equalization Account are included in “All 
Others’, not in “Intragovernmental Accounts.” 


loNeY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 


1934, 38, 


PRICES AND WAGES: 


PRODUCTION, EMPLOYMENT, 


—_—_——-—1951-— -- a 1952 ——_—_—-——__—_—__— -1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Per Cent: Average of Daily Quotations) 
381 $8.88 3.81 3.95 4.05 4.09 4.12 4.21 4.15 4.26 4.42 4.43 4.30 4.19 4.27 4.16 4.21 4.26 70 
4.29 4.29 4.33 4.50 4.7 4.71 4.77 4.92 4.84 4.85 4.94 4.96 4.93 4.84 4.83 4.82 4.79 4.80 71 
Ol ol al .82 .98 ae 1.00 2.01 2.33 2.37 2.43 2.46 2.46 2.49 2.43 2.38 2.41 2.39 72 
1.00 1.00 1.00 1.38 1.50 1.50 1.50 2.52 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 7 
62 .62 .62 1.03 1.02 1.00 1.04 1.88 2.20 2.40 3.20 2.20 2.23 2.203 oe 2.25 2.a0 2.23 75 
1948 =100; Last Thursday of Month Quotations) 
107 109 112 101 99 93 91 87 93 84 83 88 94 92 92 93 93 97 75 
(1948 =100) 
148 148 150 150 151 153 150 152 150 149 149 149 148 147 149 148 149 149 80 
29 130 130 131 131 130 131 133 133 131 131 130 130 129 128 128 128 81 
134 153 152 153 154 154 154 154 153 152 148 146 144 141 140 138 138 82 
149 166 190 173 168 164 157 138 109 111 99 90 79 87 94 99 99 83 
118 119 119 119 120 122 x 123 123 125 125 128 128 27 126 128 128 128 128 8% 
112 113 115 119 119 120 121 121 121 122 22 122 123 124 124 125 85 
(1948 =100) 
104 121 121 123 113 118 120 123 110 117 112 101 98 115 119 122 90 
RT 111 113 114 107 109 114 116 104 111 106 94 94 113 116 115 91 
93 106 105 110 101 102 109 112 107 109 109 96 98 115 115 121 ine 92 
103 110 119 120 99 106 99 82 62 63 56 54 56 73 81 85 93 
108 108 108 108 108 108 107 107 106 106 105 105 105 105 106 106 95 
(Per Cent of Insured Employed) 
I a 1.4 i. 1.6 2.0 mae Son 2.4 2.4 2.3 28 mea 2.0 , 2.1 Z«8 96 
97 


bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows (in per cent): 


Date Established Rate Date Established Rate 
1932—June 30 2.0 1939 -Oct 26 2.0 
1939—Aug 24 4.0 1951—Nov 8 2.6 
1939—Sept 28 3.0 1952-Mar 12 4.0 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


Unit Value: Beginning 1951 weighted by 1951 
pattern of trade. X 1949 and 1950 weighted by 1950 pattern of 
trade. X Prior to 1949 weighted by current weights. Freight Rates: 
Sterling Rates. Mainly U. K. ships in intra-European trade and 
world trade to and from Europe. Index covers freight rates for 
coal, grains, timber, ores, fertilizers, sugar, and iron and steel, 
weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. Cost of Living: 
Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937/38. Data for 1939 through June 1947 are adjusted by the 
London and Cambridge Economic Service to agree with the level 
of retail prices reported in the White Paper on National Income and 
Expenditure. Wages: In all economic activities. 


AND INCOME: Industrial Production: Ad- 
justed for differences in the number of work days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. National Income: At factor cost. XI Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance nor any adjustment for inventory appreciation. 


For data on Gross National Expenditure at market prices and 
Gross National Product by Industrial Origin at factor cost see 
COUNTRY NOTES. 
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United States 


INTERNATIONAL FINANCIAL Statist 


yoLuME V 


1940 ') 1945 1948 1949 1950 1951 





1937 1938 1939 1946 1947 1952 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold............ 12,790 14,692 17,800 22,043 20,083 20,706 22,868 24,399 24,663 22,820 22,873 2320 M8 ....., 
BANKS AND BROKERS 1,008 © 
11 Short-Term Foreign Assets 721 657 558 410 434 746 981 1,048 859 920 1,004 
12 Short-Term Foreign Liabilities 1,929 2,236 3,271 3,988 6,987 6,115 4,947 5,924 6,033 7,007 7,678 ; i 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 144 149 162 170 32 61 76 71 67 80 66 oT e 
VALUE OF TRADB 7 
21 Exports. .... 8,361 3,102 3,192 4,025 10,618 10,223 16,371 12,666 12,074 10,231' 15,041 . 
22 Imports, f.0.b.. 3,176 2,191 2,403 2,683 4,175 4,991 6,824 7,195 6,696 8,962 11,070 1,270 1 
VOLUME OF TRADB (1948 =100) bo 
23 Exports (Chain Linked) . 50 50 53 62 99 100 129 100 102 90 115 x 
24 Imports (Chain Linked)..... 93 67 76 80 87 92 88 100 98 119 117 . 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) - 
25a Goods: Credits 3,101 . 10,245 15,127 18,077 12,292 10,641 15,484 
25b Debits, f.o.b. Danek —5,025 —6,072 —7,787 —7,022 —9,283—11,651 
25c Nonmonetary Gold 142 eat sedate —85 19 7 —2 —5 —15 
25d Services a 253 5 aes sa Ne on 2,874 2,672 1,803 1,38 1,146 1,188 
25e Private Donations & Capital. —70 —1,246 —1,947 —2,059 —1,540 —1,562 —1,273 
25) Special Official Financing... . —18 110 125 107 — 527 —828 —1,171 
259 Net Errors and Omissions 249 179 980 1,046 785 156 594 
26 Surplus or Deficit (—) 1,480 7,052 10,904 6,194 5,348 265 3,156 
27a COF: Grants & Long-term —5,298 —6,121 —5,280 —5,313 —3,441 -—3,114 
27b COF: Short-term —1,480 < : —1,754 —4,783 —914 —35 3,176 —42 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
80 ToTAL ASSETS...... iZ.2 14 18.2 22.4 43.3 42.8 45.1 47.5 43.1 44.1 47.0 1 
$1 GOLD CERTIFICATES. . 9.1 11.8 15.2 19.8 17.9 18.3 21.5 23.0 23.0 21.5 21.5 we 
Domestic LOANS AND INVESTMENTS 20.6 
$2 Government.............. 2.6 2.6 2.5 2.2 24.3 23.4 22.6 23.3 18.9 20.8 23.8 Be 
$3 CREDITS TO OTHER BANKS. . ae ~ —_ 2 2 7 2 1 a we v3.1 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
40 TOoTAL ASSETS 48.2 50.3 55.1 60.9 142.9 133.2 137.4 138.0 140.0 147.9 156.8 0.6 1 
41 Domestic LOANS & iNVESTMENT 37.9 38.2 40.1 43.5 123.6 113.4 115.8 113.8 119.7 126.2 132.1 ce 
42 Government........... 12.0 12.4 12.8 18.9 90.6 74.7 69.2 62.6 67.0 62.0 61.6 126.6 1 
43 Official Entities es 6.1 6.0 7.2 8.0 4.5 4.9 5.6 6.9 7.8 9.7 10.7 39.1 
bb Business and Individuals. 20.8 19.7 20.1 21.6 28.6 33.8 41.0 44.8 45.0 64.5 659.9 as 
ECG NOR bcs fin as bm sald eid 7.8 9.7 12.7 16.3 i. 18.1 20.0 22.4 18.4 19.6 22.6 2 
Currency and Deposits (Billions of U. S. Dollars: End of Year) on 
50 MONEY SUPPLY................ 29.6 31.8 36.2 Boe 102.4 110.0 113.6 111.6 111.2 147.7 124.5 128.6 3 
51 NT... ones cncses>s 5.6 5.8 6.4 7.8 26.6 26.7 26.5 26.1 25.4 25.4 26.3 27.5 116.7 1 
52 Deposit Money: Other Banks 24.0 26.0 29.8 34.9 76.9 83.3 87.1 85.6 85.8 92.3 98.2 101.1 os 
53 Time Deposits: Other Banks... . 14.8 14.8 15.3 15.8 30.1 33.8 35.2 35.8 36.1 36.1 37.6 40.7 371 
54 GOVERNMENT DeposiTs*........ 1.0 1.8 1.5 1.1 25.6 3.5 2.8 3.3 4.0 3.6 3.7 ie. . 
55 Federal Reserve Banks... 1 0 .6 4 1.0 4 ov 1.3 1.0 8 3 0 4.6 
56 Other Banks............... x 9 8 8 24.6 3.1 1.4 2.1 3.0 2.8 3.4 5.2 6 
BANK DEBITs » 4.1 
57 New York City........... 16.1 13.7 14.0 13.9 29.3 31.2 33.4 37.1 37.3 42.4 45.8 39 
58 Other Leading Cities. . 17.9 16.5 16.7 18.1 34.4 37.5 49.9 55.0 63.3 60.9 69.8 s 
Government Finance (Billions of U. S. Dollars: Year Ending June 80) ! , 
60 DEFICIT (—) OR SURPLUS........ —2.80 —.10 -—2.90 -—2.70 —45.02 —18.20 6.60 8.87 1.00  -—2.21 7.59? 97 
61 Ns mine aa 5.7 7.10 6.60 7.00 50.16 43.54 48.53 45.36 41.58 40.94 53.40 4.39 
62 CR a. koh Seas 8.50 7.20 9.50 9.70 95.18 61.74 36.93 36.50 40.58 43.16 45.80 56 
FINANCING OF DEFICIT . 
63 Net Borrowing: Dollars.... 2.60 — .30 .40 1.70 49.47 7.44 —19.39 -—7.28 -—2.51l 4.23 —5.80 
64 Use of Cash Balances....... 13 34 —.62 95 -4.53 10.46 12.73 -1.62 1.46 -2.05 -—1.84 44 
65 DOLLAR DEBT a 38.58 38.33 41.16 2.63 237.02 243.97 228.92 219.92 217.72 222.61 216.93 ‘ni os 
65a Held by: Federal Reserve Banks 2.5 2.6 2.6Z 2.5 21.8 23.8 21.9 21.4 19.3 18.3 23.0 “09 ‘i 
656 Commercial Banks... 14.2 13.7 15.3 X 16.1 84.2 84.4 70.0 64.6 63.0 65.6 58.4 =3 : 
65c Other Financial Firms 7.4 8.2 8.9X 9.6 32.3 36.4 36.7 34.8 $2.1 31.4 27.3 89 
65d Local Governments. . - 38 “4 4 5.3 6.5 7.4 7.8 8.0 8.7 9.4 ars 
65e Corporations........ 2.2 2.0 Beak «€6 1 22.9 woe 13.9 13.6 15.7 19.0 21.1 * 
65f Individuals......... 9.6 9.2 9.56 xX 10.1 58.9 63.2 66.2 65.4 66.3 66.4 64.0 I 
659 (eee a 6 62 7 8.9 8.8 9.8 pt 10.0 10.1 11.1 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov't BonpD YIELD 2.74 2.61 2.41 2.26 2.37 2.19 2.25 2.44 2.31 2.32 2.57 2.68 i aie 
71 MEDIUM-TERM Gov’T BOND YIELD‘ 1.40 .83 .59 OR 1.57 1.1i 1.26 1.52 1.35 1.45 1.94 2.14 91 
72 INDUSTRIAL BOND YIELD. 8.55 8.50 3.30 3.10 2.68 2.60 2.67 2.87 2.74 2.66 2.88 3.00 : a 
78 TREASURY BILL RATE*......... 45 05 .02 .01? .38 .38 . 60 1.04 1.10 1.2 1.55 1.77 1.64 
74 Market Discount RATE....... 43 44 44 44 44 61 87 ioe 1.12 1.15 1.60 1.75 160 
75 CaLL MONEY RATE............ 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 2.14 2.48 eee 
(1948 =100: Average of Months) : pane 
76 SHARE PRICcEs (Industrial)...... 90 69 73 67 94 110 98 100 98 120 147 156 ise 


SSS 


*Last Wednesday of month. * Includes foreigners. 4 Monthly data are average — 
of Tuesday quotations. * Monthly data are unweighted averages of wee ly ‘Beginnit 
tender. or fise 


> Monthly totals and 12-month averages. 
1943-1947 based on last Tuesday of month only. 
‘ For fiscal 1952 See Country Notes. 
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United States 


Aug Sept 


(Millions of U. S. Dollars: 
23,055 23,377 23,428 


End of Month) 


1,986 22,164 22,394 2 23,450 23,502 23,533 23,536 23,528 2: ,504 23,252 23,079 


954 
7,497 


930 
7,660 


981 
7,196 


1 ,032 
7,602 


1,036 1,056 1,070 1,061 
7,882 8,011 8,326 8,425 
(Millions of U. S. Dollars) 


1,061 
8,692 


1,100 
8,875 


1,051 1,078 
8,984 9,826 


(Billions of | 
5.1 


a 


-f 


22.8 


» 
+“ 


447 1,35: 
972 


] 


30 
» 


123 


5 5 


33 
937 
948 
“DP 
12 


, 
3 


’. S. Dollars: 


5 


1,474 1,1 
839 
= 100) 
134 I 
115 l 


0 


67 


866 


038 
18 


6 


1 ,027 
845 


1 


93 
16 


6 


1 ,O&87 
822 


100 
114 


Last Wednesday of Month) 


46.3 3 
21.9 22.1 


22.6 22.5 


4 4 


46.3 
22.1 


22.4 
” 
ot 


46.4 


22.1 


22.3 


8 


46.4 
22.1 


22 .6 


3 


47.7 
22.1 


22.8 
1.4 


23. 


(Billions of U. 
156.8 
131.7 


> 
52.1 
7 
3D 


61 


10.7 


a9 


»9 


wae 


4 
‘ 
6 


» 


157 
132 
61 
10 
60 


9” 


rr 


. Dollars: 
: 156.8 
.0 131.8 
60.4 
10.9 
60. 


6 oo) 9» 


eh 
9 
0 


Last Wednesday of Month) 
137.35 139.6 161.8 
132. 134.2 136.1 
60. 61.2 62.8 
Pz. 13.2 11.4 
60. 61.8 61.8 


22.2 22.6 23.1 


or 


wo Ne Cr 


wus 


47.4 


9” 
mus 


161.: 

136. 
61. 
11. 


m Crore co 


] 


6 


, 186 


809 
111 
l , 


6 


1,388 
1 056 


(Billions of U. 8S. Dollars: End of Month) 
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44. 
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| 
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c 
L 


120. 


»)- 


25. 
94. 
38. 


a. 


o. 


50.! 
74.% 


49. 
70.: 


0 
4 
9 
6 
4 
: 


-o0 


(Billions * U. 


10.4: 


“$9 
5.97 


7.19 220. 


121.2 
26. 
94. 


9 
1 
5.3 

4 
( 
d 

7 


121. 
26.3 
95. 


2.64 
3.59 
5.23 


3.60 


)) 


9 - 


.96 


7 


>. 


10. 


20.8 


63 


BT. 


: Average of Daily Quotations) 
2.a7 2.61 


X 2.64 


7 
8 
9 
8 


2.61 


.96 
2.97 
62 


7d 


94 
2.97 
7 


40 


2.01 
2.98 
.70 


7d 


> 


38 


2.16 
2.99 
1.82 
1.75 


2.38 


84 220. 
2.9 
62. 


23. 
61. 
25. 
10. 
Si. 
63. 
a3: 


toe CO roto 
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38 2.38 
(1948 = 100: “Average of W ednesday “‘Quotatio, 1s) 
152 154 153 153 156 161 


(Continued on following pages) 


‘Beginning July including shipments under Mutual Defense Assistance Program. 


] * Excludes negative yield for 4 months. 
or fiscal 1952 see COUNTRY NOTES. 





United States 





1937 1938 

Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 54 49 48 

UNIT VALUE OF TRADE 
81 Exports (Chain Linked)..... 52 48 48 
82 Imports (Chain Linked)..... 46 41 2 
83 CosT OF LIVING...... 60 59 58 
84 WacGEs (Hourly Earnings) 46 46 47 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION ee 59 46 57 
91 AGRICULTURAL PRODUCTION 74 iz 74 
92 EMPLOYMENT (Al! Types 69 65 69 
93 UNEMPLOYMENT (All Types) a 14.3 19.0 i7.2 14.6 
94 NATIONAL INCOME............. 73.6 67.4 72.56 81. 








: oe 29. illi 

UNITED STATES Population 1951 | 22°!" 221 154.4 million 

GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 
Short-term claims on and short-term liabilities to foreigners reported 
by banks in the U.S., and debit and credit balances of foreigners 
reported by U.S. security brokers. Foreigners include all institu- 
tions and individuals (including U.S. citizens) domiciled outside 
the United States, but, as used here, exclude all international organi- 
zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
The short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country 
Page. Deposit liabilities of the residents of a country are known 
to the banks of the country since it is banks that have such liabil- 
ities, while many deposit assets of the residents of a country are not 
known to its banks. For this and other reasons the asset and lia- 
bility totals reported by the banks of a country are not strictly 
comparable ang the difference between them should not be taken 
as a calculation of the net short-term foreign asset or liability posi- 
tion of the country. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 
include all aid and relief shipments including goods supplied to 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources 
beginning 1947, and in others, 1948. The composition of the total, 
1941-1947, is as follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1945 1947 


Totalexports(IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease 739 4,933 10,357 11,298 5,562 653 24 
Civilian supplies — _ - 155 724 447 910 
UNKRA ; — _ - 1 353 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
Silver. . Se ast 6 2 31 127 91 36 31 
Other exports. . 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 
1937 1949 1950 1951 


Per Cent of Total Imports ' 
1937 1949 1950 1951 


United Kingdom 16 6 6 6 Canada 13 23 22 21 
Canada... 16 16 19 17 Malaya & Singapore 8 3 3 4 
Japan 9 4 4 4 United Kingdom 7 3 4 + 
France 6 4 3 3 Japan 7 1 2 2 
Germany 4 7 + 3 Cuba 6 6 5 4 
Philippines 3 4 2 2 # Argentina 5 1 2 2 
Mexico 3 + 5 5 = Philippines... . + 3 3 3 
Italy 2 4 3 3. = Brazil 4 8 8 8 
Venezuela. . 1 4 4 3 


Per Cent of Domestic Exports 
1937 1949 1950 1951 


Per Cent of Imports for Consumption 
1937 1949 1950 1951 


Mach. and Vehicles 27 30 32 31 Rubber 8 4 6 7 
Petroleum and Prod 11 5 5 5 Non-ferrous Metals 
Raw Cotton ee 7 10 8 excl. Precious. 7 11 10 8 
Steel Mill Products 9 6 5 a Sugar Cane... 6 6 4 4 
Totacco and Mfrs 4 3 3 2 Coffee 6 12 12 12 
Chemicals and Prod. 4 7 7 7 Vegetable Oils and 
Textiles, excl. Raw Oilseeds 5 3 8 2 
Cotton 3 6 3 6 Newsprint 4 7 5 5 
Grains and Prepa- Paper Base Stocks. 4 3 3 4 
rations 8 12 8 10 ~=Silk, Raw 3 _— - - 
Wool, Raw 3 3 5 7 
Petroleum & Prod 1 7 7 5 


' Exclusive of gold and silver. 





nn 


* Annual rates seasonally adjusted. 


Page 164 


1939 1940 '! 1945 1946 1947 1948 1949 1950 1951 1952 


(1948 =100) 
66 75 92 100 95 99 110 
72 79 94 100 93 90 103 
66 74 91 100 95 103 130 
75 81 93 100 99 100 108 
76 80 92 100 104 109 118 


106 89 97 100 92 104 115 114 
93 95 103 100 103 96 103 

91 94 98 100 97 100 105 

(Per Cent of Labor Force) 
1.9 3.9 3.6 3.4 5.5 5.0 3.0 


(Billions of U. S. Dollars) 
182.7 180.3 198.7 223.5 216.3 289.2 277.6 


ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


INTERNATIONAL FINANCIAL STATIsTicg 


es 







(1948 =100) 


















Volume of Trade: Indexes cover 50 per cent of exports of home. 
produced goods and 77 per cent of imports for home use in 194}, 
export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics, 









less Federal Reserve notes held and less liability item ‘“‘deferred cash 
liabilities’’ (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 








Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 
accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 










Government Deposits: General Account deposits of the Treasury 
with the Federal Reserve Banks and demand deposits of the Treas- 
ury with the Other Banks. Beginning December 1938 the Treas- 
urer’s open account time deposits are included. Bank Debits: To 
demand deposits of business, individuals, and foreigners with mem- 
ber banks in New York City and other leading cities. 









30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and de not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i, e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, ete.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Results for fiscal year 1951/52 (in billions of 
U. S. dollars): 












60 DeFicit (—) OR SURPLUS .07 FINANCING OF DEFICIT a 
61 Revenue 68 .02! 63 Net Borrowing: Dollars. —.% 
62 Expenditure ; . 67.96 64 Use of Cash Balances 39 


65 DoLLaR DEBT... 217.19 





1Excluding seigniorage receipts amounting to $.07 billion. 








Cash Decrease or Increase: Change in General Fund account. 
In fiscal 1947, also includes 1.8 billion dollars drawn from the 
Exchange Stabilization Fund to meet the subscription in gold and 
dollars to the International Monetary Fund and a transfer to the 
General Fund balance. 









Dollar Debt: Includes direct and guaranteed cash and non-cash 
debt not held by the Treasury, trust accounts, and investment 
accounts of Government corporations and agencies. The period 
to period increase differs from the corresponding figures for Net 
Borrowing because the non-guaranteed debt balances of Govern- 
ment agencies are not included whereas Net Borrowing does account 
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—-—— —-151 -———_——_——_- _ —--—--—----— — ———— — ——1952 — . rena 1953 
Sept Oct Nov Dec Jan Feb | Apr May June July Jan 
(1948 =100) 
109 109 109 109 108 108 107 107 107 105 80 
101 101 102 104 103 104 104 104 104 102 103 : 81 
131 1238 127 127 128 Sd 129 126 123 123 121 : ‘ 82 
109 109 110 110 110 109 109 110 110 110 11 83 
119 120 120 121 121 122 12% 123 12 123 li 26 ? 84 
(1948 =100) 
114 114 114 114 115 116 115 112 110 106 2 23 90 
129 1538sia26sCODD 101 80 83 81 85 97 of 
106 106 108 104 104 104 105 105 105 — 
(Per Cent of Labor Force) 
25 2.9 32.7 33 3.4 29 26 26 2.8 i 2. 2. 2.: 2.! 93 
(Billions of U.S. Dollars) * 

» 280.2 < >» 285 .6< > 288.0 < > 286.9 < sf old ale see) gis ies 94 
ome- for these amounts, and because non-cash debt and interest accruals National Income by Industrial Origin: At factor cost (in billions of 
1945, are here included that are not included in Net Borrowing. U.S. dollars) : 
rmed Series showing distribution of debt by holder are valued at par. 1938 1947 1950-1951 
efers I Prior to June 30, 1940, holdings refer to interest bearing obliga- — turestry, fishing : = ; ; a ie s 
ue of tions only. Held by Commercial Banks: Includes trust companies Manufacturing 0 69 2 ‘3 74.5 88.9 
ailed and stock savings banks in the U. S. and possessions. Other Contract construction 9 8. 6 4 12.4 5 
cs, Financial Firms: Mutual savings banks and insurance companies. WneWente Gum tetell teat « & 2.2 ‘9 42.8 9 

Finance, insurance, real estate 0 15. m 9 20.5 2.4 
total ’ at : : Transport. and communication 7 16 .6 4 20.4 9 
cash MONEY AND CapPITAL MARKET: Long-Term Government Bond Yield: —— aa ciara -: 7 es. 8 6 2.3 4 
a Unweighted averages of yields to first call or maturity of all honds tame. = . -6 8 “4 1 
3 are . . Se. : 2 : O79 est of world 3 ‘ a6 5 5 ms 
rote callable or maturing in 12 years or more. X Prior to April i 1952, 2 _ 
of all bonds callable or maturing in 15 years or more. X Since 1942 Total 4 $198. ) 3 2 .6 
based on fully taxable issues, prior to 1942 on partially tax exempt 
The issues. Adjusted for accrued interest. Medium-Term Government 
nited Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
milar government bonds, compiled by Moody's Investors’ Service; X prior 
deral to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
ings. weighted arithmetic averages of yields to first call or maturity of 
sury prime industrial bonds. Compiled by Moody's Investors’ Service. 
reas- Treasury Bill Rate: Unweighted average tender rate on new 3-month 
reas- bills issued within the period. For Jan. 1 Oct. 15, 1937 based on 9- 
: To month bills. Discount Rate of the Federal Reserve Bank of New 
nem- York has been 2.00 per cent since January 16, 1953. Rates since 
1934 have been changed as follows (in per cent): 
1934—Feb 2 . 1.60  1948—Jan 12 1.25 1950-—Aug 18 1.75 
June 1937—Aug 27 1.00 Aug 13. 1.50 1953—Jan 16 2.00 
- and . 
gen- Market Discount Rate for prime 90-day bankers’ acceptances in 
t ac- New York. Call Money Rate for call loan renewals on the New 
‘ans- York Stock Exchange. Share Prices: Weighted aggregative index 
have with original base 1935 /39=100. Based on quotations in New 
nue. York. Compiled by Standard and Poor's Investors’ Service. 
cash 
rees BPKCES AND WAGES: Unit Value: Exports refers to total exports less 
| de- lend-lease and civilian supplies. 
uded 
Net PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
oans justed for seasonal variation. Agricultural Production: The index 


is of of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. FAO Index (1948 = 100): 


1935 39 72 1946 93 1947 92 1948 100 1949 97 1950 93 


National Income: At factor cost. Quarterly totals are annual 
rates of quarterly data and adjusted for seasonal variation. Gross 
National Expenditure: At market prices (in billions of U.S. dollars): 


1938 1947 1948 1949 1950 1951 
Personal consumption 64.5 165.6 177. 180.6 194.3 208.0 
Gov't current expenditure . c - 
Gross public dom. investment 12.8 28.6 36. 43 41.9 62. 
Residential nonfarm building. 0 12 £2: 
Other construction 10.3 12. 
Producers’ durable equipment. 22. 24. 
_ Net change in inventories 5. 10. 
Gross private dom. investment 50.3 
Net foreign investment 2. 


em 


mina 


Total 


to 


284. 


SSS 
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1938 1939 1960 'Y 1945 1946 1947 1948 1949-1950 1951 1952, 





Exchange Rates 
SELLING RATES (Pesos per U.S. Dollar: End of Year) 
1 Official Basic ook . » ; { 1.90? : : 1 
2 Special... on ; i J i 1.899 1.899 1.899 1.899 ) 21452 2" 7 
$ Free ee Ree ‘ 2.78 2.775 2.53 1.900 1.900 1.900 2.38 3. : 2. 2.74 
BuyInG RATES 


Official Basic...........) ji.d 5 ° 1.519 
; Special I... 5 1.519 1.619 1.519 1.619 yi? 73 118 


6 Special II.... ei 2.35* Bs ra 2 35 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

BANK OF THE REPUBLIC ; 57 } o 252 2s 25: 241 216 
Gold..... ae < 195 2 5 178 
Foreign Exchange (Net)..... ‘ 67 ‘ 38 

DOLLAR EXCHANGE IN U.S. BANKS _. oe 13 3 xX 68 
Government and Banks. . Pie . aver one 
Business and Individuals... . 


Trade.and the Balance of Payments 
VALUE OF TRADE (Millions of U.S. Dollars) 
20 Exports. . 5.6 a1. D. ¥ 22.0 152.8 162.5 178.1 
21 SRO MINS 5 iis xs ca re 66.< 61. ; 93.7 147.4 215.3 199.7 
VOLUME OF EXPORTS (1948 =100) 

22 __. See 9: 7 5 7 85 121 50 100 
23 ] : 136 109 122 100 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 

24a Goods: Credits ; ; = ech 164.7 : 

24b Debits, c. i. f. —155.8 

2hc Services..... oe ; a3 

24d Private Donations & C apital. 7 

2he Special Official Financing 

24f Net Errors and Omissions 

25 Surplus or Deficit (—) 

26a COF: Grants & Long-term 

26b COF: Short-term . is a cae 

Assets of the Bank of the Republic (Millions of Pesos: End of Year) 

30 FOREIGN ASSETS ............... 38. Ze 5... 144.3 382.7 442. 387.2 366. 

$1 Domestic LOANS & INVESTMENTS. 33. of 56. 159.3 138.% 171. 249. 

$2 Government........ 35. ; 33. 31.6 34.¢ 46. 58. 

83 Official Entities =e ; 22.3 ; 28.4 3.4 Ld oe 

34 Business and Individuals... . ; ; 5. 99.3 100. 123. 168. 

85 CREDITS TO OTHER BANKS....... ; é ; 4.3 8 17.4 ‘ Ee 

Assets of Other Banks (Millions of Pesos: Average of Daily Data in December) 

40 Domestic LOANS & INVESTMENTS. s 50. . 139.9 215.2 270.9 315.8 3350.6 367.6 4 

Currency and Deposits (Millions of Pesos: Approximately End of Year) 

50 MONEY SUPPLY......... 5 56.< a 176.1 438.0 492.8 3502.8 561.6 600.6 4 

51 Currency 6.2 3.3 a 92.1 146. 176.3 202.2 230. 250.8 6 

52 Deposit Money (Gross) : ; ‘ 84.0 291.% 316.5 300.6 330. 349.8 6.8 
5.4 
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53 TIME DEposiis......... es 30. 37. 196.4 342. 392.1 424.2 461.i 518.6 

54 BANK DEBITS b Pgh aes ten : : So 237.3 297.0 318. 333.3 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... ‘ a a 5.4! 5.0% 4.96 5.09 5.17 5.48 5.46 
Prices (1948=100) 

80 Export Goops: Wool 5s 36 . § 5% 57 68 100 108 146 
81 Cost oF LIVING (Montevideo)... f 5! g 85 98 100 105 101 
Production (1948 =100) 


90 AGRICULTURAL PRODUCTION (FAO) 5 al rede Se 104 94 100 112 113 
91 Wool : 22 122 104 100 113 122 


a eee 
* Annual rates seasonally adjusted. > Monthly totals and 12-month averages. ‘Beginnin 
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Aug Sept Oct 


(Pesos per U. 


.90 
2.43 
2.59 


.ol9 
.78 


2 .3d 


1.90 
2.43 


2.73 
1.519 
1.78 


2.39 


Apr 


May 


1.90 1.90 
2.45 2.45 
2.67 2.64 


1.519 
1.738 
2.35 


.78 
2.35 


June 


.ol9 


S. Dollar: End of Month) 


Ba 
1.7 


) « 


“- 


(Millions of U. S. Dollars: End of Month) 


159 
211 
ms) 


Vu 


17 
19 
58 


(Millions of Pesos: End of Month) 


241.7 
536.6 
164.0 
24.9 
347.7 
29.8 


149 
211 
62 
83 
20 
63 


(Millions of U.S. Dolla 


9.38 
24.5 


92 


20 


226.2 
548.7 
171.6 
or ¢ 


aoe 
351. 
28.2 


136 
211 
76 
93 
26 
67 


9.6 


13.2 


140 145 
211 211 
71 66 
90 98 
20 27 


70 70 


rs) 
11.7 15.3 
21.0 ] 


(1948 =100) 


141 
14 


206.1 
561.0 
181.0 
23.2 
356.8 
33.9 


108 


37 


213.3 
573.2 


181.4 
7 
! 
7 


220.5 
579.8 
181.2 
23.3 
375.3 
39.7 


24. 
367. 
38. 


_ tm 
So cre wvr 
wmaty cre 


on 


237 
576.: 
ve. 
21.6 
377. 


39. 


(Millions of Pesos: Average of Daily Data) 


587.7 


596.7 


603.1 


603.2 597.1 


592.6 600.: 


(Millions of Pesos: Approximately End of Month) 


726.1 
311.1 
415.0 
666.2 
409.2 


(Per Cent: 


5.67 


721.7 
309.2 
412.5 
669.3 
438. 


703.3 
307. 
396. 
672. 
398. 


306.0 
406.1 


433.3 
Average of Daily Quotations) 


712.1 


712.9 
304.1 


674.9 680.2 


419.3 


408.8 407.8 


710.7 
302.9 


691.8 
310. 

381.8 
687.9 
477.5 


686.9 
470.8 


5.73 5.77 


5.74 


5.71 


5.71 


5.76 


102 


127 


90 


(1948 =100) 
106 
129 


107 
130 


111 
132 


105 


129 132 


1.90 
2.45 


2.t3 


1.519 
1.73 
2 3 


186 
205 
19 
95 


26 


Uruguay 


Nov 


1.90 
2.45 
2.70 


1.a19 
1.738 
2.33 


a  —————————— 


‘Beginning September 16. * Beginning October 6. 


* September 30. 


* 1935/39. * Unadjusted for gold. 





Venezuela 


Exchange Rates 


SELLING RATES 
Official... . 


BuyYING RATES 
Free % 
Official. . 
Petroleum: Marginal.... 
Basic 
Cacao, Unwashed Collee 
Washed Coffee. . 
Gold and Foreign 
CENTRAL BANK 
Gold ; 
Foreign Exchange 
18 TREASURY: Gold 
14 OTHER BANKS 
14a Gold 
146 Foreign Exchange. 
15 ‘TOTAL 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals 


Assets 


Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) 

20 Exports 

21 Imports, f. 0. b. Ye 
VALUE OF TRADE (In Dollars) 

22 Exports 

23 Imports, f.o.b. 


1938 


1939 


19 
3.25 


.15 
.09 


.09 


i940 ‘! 1945 


-19 (3.85 


.09 


.09 


-— 4. 80 


(Millions of U 


31 
29 
2 


35 
24 
10 
66 


190 
169 
21 
33 
19 
16 
8 
242 


21 z 50 


487 
$11 


15 


~ 
dé 


98 


1946 


8.35 


3. 
3. 
3. 
4.4 
4. 


. S. Déllars: 


216 
182 
34 
33 
17 
12 
5 
266 
74 


1947 


8.35 


3.32 
3.03 
3.09 
4.25 
4.80 
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ee —- 
1948 1949 1950 1951 1952 


(Bolivares per U. S. Dollar: End of Year) 


8.35 


.32 


3.05 3.05 
3.09 .09 


r o 
25 120 


80 . 80 


End of Year) 


216 345 
182 290 
34 55 
33 33 
19 19 
12 12 
7 7 
268 397 
78 122 


(Millions of Bolivares) 


1,113 1 
604 


(Millions of l 


359d 


180 


,623 
986 


515 


294 


2,168 
1,870 
’, S. Dollars) 


3,484 
2,300 


692 1,114 
558 686 


392 
340 
52 
33 
18 
12 
6 
443 


VoLUME 


BALANCE OF PAYMENTS (Millions of U. S. Dollars) 


Goods: Credits 
Debits, f. o. b. 
Services & Nonmonetary Gold 


515 
—315 
—205 


694 
— 571 
— 345 


1,106 
—701 
—518 


Private Donations & Capital. é a feats 79 253 303 

Special Official Financing ea —6 —4 

Net Errors and Omissions. . . 3: —44 —24 —61 
Surplus or Deficit (—).. ie een er 24 3 129 

COF: Short-term eee ere! stedtag ce aed -24 —3 —129 


Assets of the Central Bank (Millions of Bolivares: End of Year) 

30 FOREIGN ASSETS ..... 96 696 673 " 680 1,084 
DomeEsTic LOANS & INVESTMENTS 

$1 Official Entities i — - 5 - 1 41 


$2 CrepiTs TO OTHER BANKS..... - 5 28 $4 ~- 


Assets of Other Banks (Millions of Bolivares: End of Year) 
40 FOREIGN ASSETS‘...... 2 2 179 106 67 53 59 59 
DomEsTIC LOANS & INVESTMENTS d 151 173 339 450 502 618 
Government.... ; — 2 16 5 4 6 3 
Business and Individuals . li 2 157 334 446 497 615 


44 CASH ee oe 81 189 213 172 239 


Currency and Deposits (Millions of Bolivares: End of Year) 

50 MONEY SUPPLY........ aes 26: 2 342 775 1,000 1,097 1,380 1,5: 
51 Currency Sadie cs 57 < 181 406 624 620 7380 

52 Deposit Money en Tn oe 12 161 369 476 477 600 

53 ‘TIME DEPOSITS Sena — 33 60 77 93 120 

54 GOVERNMENT DEI POSITS ) é 16 129 $1 16 147 

55 BANK CLEARINGS * oe eee etek ace ; 246 366 487 642 


Government Finance (Millions of Bolivares: Year Ending June 80) 

60 DEFICIT (—) OR SURPLUS paphe 7 ‘ —20.7 —28.9 125.8 - 48. 9.1 131 .7 17.3 
61 Revenue Se aera Th 4G Pe 253 . 30. a: 353.6 613.1 702.: 073.2 1,558.6 1,963.3 
62 Expenditure i ae ie 285.2 3. ° 382.5 7 75 ,064.1 1,426.9 1,946.0 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares. . . : - -. 5 — -8.0 

64 Use of Cash Balances : ; 20.2 28. 26. ; —31.2 —123.7 
65 Monetary Operations 20. 5 : ‘ Seek — 
66 BoLivAR DEBT 31.0 23.0 


Money and Capital Market 948 =100: Ania of Months) 
70 SHARE PRICEs (Industrial)...... 5 88 91 97 100 


ee eee ee 


* Monthly totals and 12-month averages. 'Beginr 
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——_— —_—— 1951— 


—— -———-— ———————— ——-— —————--—__ 1953 
Aug Sept Oct ‘ N Apr May June July Aug Sept Oct Nov Dec 


(Bolivares per U.S. Dollar: End of Month) 
3.385 3.35 3.35 3.35 3.35 3.35 


3.32 3.3% 3.32 


3.05 3.0 3.05 3.05 

3.09 3. 3.09 i 3. ¢ 3.09 

.20 4. .20 yt rt ‘ea 4.23 4.25 20 4.25 

80 ‘ .80 8 ‘ ; 8 ‘ 4.80 

(Millions of U.S. Dollars: End of Month) 

373 373 403 440 428 
373 373 373 373 373 
~- 30 67 55 


18 19 19 18 
13 13 13 13 
5 6 6 5 
392 22 458 

65 101 140 
a 538 386 

43 53 


(Millions of Bolfvares) 
353 420 435 395 
212 214 230 201 

Millions of U.S. Dollars) 
113 134 139 126 
63 64 69 60 


(Millions of Bolivares: End of Month) 
1,142 1,141 1,247 1,364 1,324 1,316 


55 48 39 30 28 21 


(Millions of Bolfvares: End of Month) 
54 57 57 56 53 53 de 5S 52 


899 904 913 : 945 970 ‘ 1,010 
l 1 1 1 1 1 
899 903 913 : 944 970 8: 1,009 
439 416 456 ‘ 426 428 457 
(Millions of Boltvares: End of Month) 
1,633 1,667 1,657 1,642 1,658 1,663 
776 77 764 768 765 766 
857 893 893 ; 893 897 
22e 223 230 aoe 235 236 
67 78 148 26 228 203 
714 848 801 38 765 821 
(Millions of Bolfvares) 
—32.7 —15.6 96.5 123.8 —38.0 
132. 147.6 307.2 318.2 153.6 
164. 163.2 211.0 194.6 193.6 


» 
~ 


-1.0 —-6. —.3 —. 
7 21.7 —96.3—123.6 


33. 
13.7 7.6 7.3 Ta 

(1948 =100: End of Month Quotations) 

104 108 109 108 109 111 


(Continued on following pages) 


LLG 
‘Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Data for 1950 are not adjusted to exclude debt operations. 
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1 was 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 “Aug 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) * 60 58 58 56 78 79 90 100 95 95 100 9 
81 Home Produced Goods... . . 63 61 62 61 79 83 92 100 99 99 104 
«2 Import Goods............. 51 51 51 53 83 82 90 100 90 79 90 = 
83 RETAIL PRICES (Food)*.... 48 49 52 49 68 72 83 100 98 97 99 101 
Production (1948 =100) 
90 PETROLEUM............... 40 40 44 39 66 79 89 100 98 112 127 130 
ion |1937.---++++-+--- 3.4 million Coffee exports are currently being sold at prices above thos i 
Population | 5;- pee > y ng p ose speci- 
VENEZUELA (1951... ener nee 6.1 million fied and thus effective rates are based partially on the basis of the Bal 
SUMMARY OF EXCHANGE SysTEm: The current system consists of a single 4.25 or 4.80 rates and partially on the 3.32 rate. Issu 
— = 3.35 bolivares per U. S. dollar and the following GOLD AND FoREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol. MJASseTS ¢ 
y se . lars. Dollar Exchange in U. S. Banks: Deposits and short-term clud 
ities caries Use dollar obligations held for Venezuelan account, as reported by all dep 
feels U.S. banks. X Prior to 1942 deposits only as reported by banks 
3.09... ; Basic petroleum rate at which the bulk of petroleum proceeds in the New York Federal Reserve District. CURREN' 
are sold to the Central Bank. This rate is also used for a uals 
few Government transactions. TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of posi 
3.05... Marginal petroleum rate used for petroleum proceeds in , , . ity: , 
aa of ies Ganaunte of ‘Gentian ombange sold by the Trade by county and by commodity : and 
Central Bank in a given period. Per Cent of Total Exports Per Cent of Total Imports fore 
4.25.. Ss Proceeds of such exports of cacao and unwashed coffee as are 1937 1948 1949 1950 1937 1949 1950 1951 the 
Se Se ee ee Wee Gene. NetherlandsAntilles 73 58 56 52 United States..... 53 74 68 67 Cles 
4.80... Proceeds of such exports of washed coffee as are sold at or United States an 27 29 30 Germany......... 14 1 3 4 ing. 
below specified world prices. United Kingdom... 9 8 7 6 
3.32 General buying rate for proceeds of all exports not indicated ™ ™ Raia ‘ 
ious and for those proceeds of cacao and coffee that 1937 1949 1950 1951 GOVERN 
represent the difference between the specified price and Petroleum & Prod.. 89 97 97 96 of | 
the prevailing price when the prevailing price is above the Coffee . 8 1 1 1 exp 
specified price. era 1 1 1 und 








Yugoslavia 








—_—_—__—— — —-1952 
1950 1951 Apr May June July Aug Sept Oct Nov 





1947 1948 1949 YUGO 


Exchange Rates (Dinars per U.S. Dollar) Brcnan 
1 OFFICIAL EXCHANGE RATE....... 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 300.0 1 ‘ dol} 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 

10 DOLLAR EXCHANGEIN U.S. BANKS 12.15 19.93 7.56 13.21 7.13 7.61 7.82 10.74 11.39 12.67 14.08 13.02 13.36 10 

11 Government and Banks oe ee osies: eee 6.32 6.86 7.18 10.07 10.86 11.88 13.42 12.26 12.73 Il 

12 Business and Individuals 1.00 .80 15 .64 .67 .54 a .65 .76 .64 12 










Trade and the Balance of Payments 















VALUE OF TRADE (Billions of Dinars) 
20 Oo a ee 8.64 15.11 9.61 7.93 9.18 8.21 7.49 6.83 3.43 4.33 4.43 4.38 4.86 20 
21 Imports, c.i.f.. . . ; 13.17 18.09 15.72 12.69 19.54 7.32 9.66 13.53 9.25 9.68 7.86 8.93 7.54 21 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 

22a Goods: Credits oe 172.8 321.5 191.9 160.7 183.6 Pin, rabies ara di —— 

22b Debits, c.i.f.. — 279.5 —378 .0 —332.9 —286.6 —390.8 ... 2% 

22c Services & Nonmonetary Gold -—2.3 —1.0 6.0 6.6 11.9 ver nai ee sie Bot sia re 

22d Private Donations & Capital 28.3 19.7 19.6 26.8 1.2 Wat. “Gia otek mas’ oecee Glue | ceaceaeee 

22e Special Official Financing. 2.6 14.4 138.4 11.3 10.9 pe ... OM 

22f Net Errors and Omissions... —14.0 —4.2 5.8 -—4.8 6.4 . 2a exc 

23 Surplus or Deficit (—).. —92.1 —27.6 —96.2 —86.1—176.8 . 8 Dis 

24a COF: Grants & Long-term.. 63.0 4.6 13.9 59.9 202.7 nes on oer Gis aan aah .... She 

24b COF: Short-term........ . 29.1 23.0 82.3 26.2 —25.9 — cdc wbbir “ead® deses)-lacby santa Scere 

Assets of the National Bank (Billions of Dinars: End of Year or Month) 2 

30 Domestic LOANS & INVESTMENTS 48.65 69.75 79.41 90.01 155.53 284 .43X463.35 477.33 484.62 477.62 471.65 466.08 467.22 30 Ital: 

$1 Govermment..............- 6.39 5.26 3.51 §.59 17.97 70.93 46.13 27.56 28.01 25.98 18.20 7.39 6.31 3! Bel, 

$2 Economic Activities........ 42.26 64.50 75.90 84.41 137.56 213.40%417.23 499.77 456.62 451.64 453.44 458.70 460.91 8 on 

Currency and Deposits (Billions of Dinars: End of Year or Month) oa 

50 MONEY SUPPLY................ 68.15 83.65 91.26 81.95 130.60 170.02 166.48 160.37 162.28 166.12 167.55 160.95 165.61 50 Fre 

51 Currency...... ........ 29.69 39.47 45.37 40.27 38.70 40.01 40.15 41.45 42.85 44.48 46.26 46.80 148.28 5! US 

52 Deposit Money: Nat’! Bank. 38.46 44.19 45.89 41.68 91.90 130.01 126.33 118.91 119.43 121.64 121.29 114.15 117.33 52 

53 Time DeEposits®............. ; 2.44 1.99 2.20 2.44 2.55 3.01 3.14 $3.19 3.26 3.05 3.40 3.48 3.61 53 Agr 

54 Gov't Deposits: National Bank 9.25 18.17 16.31 21.88 6.84 1.03 9.49 16.27 14.64 15.81 16.06 15.56 15.95 54 on 

Production and National Income (1948 =100) Tex 

90 AGRICULTURAL PropucTION (FAO) 85 100 Be os feed ieee ae el BE I. gale lee ee 
(Billions of Dinars) Ba 

91 NATIONAL INCOME.............. 132.9 189.7 233.1 208.0' 230.8! ate Wee seek 91 7 


LEE eae ee 





* Caracas. > Mainly with National Bank. 
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mais 
1959 —1951—______—_—_- — re . — - — 1953 
952 Aug Sept Oct Nov Dec Feb Mar Apr May Nov Dec Jan 
(1948 =100) 
102 100 99 98 99 100 101 103 105 é y 99 
105 104 104 103 104 105 105 105 106 106 ‘ 103 
86 86 87 88 87 87 86 88 89 88 
101 102 98 98 97 96 92 96 101 100 y f 97 
(1948 =100) 
130 127 132 129 135 138 130 145 134 140 ‘ ‘ ¢ 126 134 126 
= Balance of Payments: For detailed statement see December 1952 Includes transferred profits on exchange operations of the Central 
os issue of International Financial Statistics. Bank under the prevailing system of multiple rates. 
S. dol. Assets OF OTHER BANKS: The Other Banks are all commercial banks in- MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
t-term cluding branches of foreign banks. Cash: Currency holdings and been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
by all deposits with the Central Bank. per cent from November 4, 1943. Share Prices: Weighted arith- 
banks 5 mew metic averages of price relatives with original base 1938=100. 
(URRENCY AND Deposits: Currency: In the hands of business, individ- Based on quotations in Caracas and Maracaibo. 
uals, foreigners, and the Government. Deposit Money: Demand de- 
alue of posits of business, individuals, and foreigners with the Central Bank PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
and the Other Banks. Time Deposits: Of business, individuals, and the month, weighted by the quantity of domestic sales and imports 
‘ foreigners with the Other Banks. Government Deposits: Deposits of in 1938. Imports represent 28 per cent of the total weight. Home 
50 1951 the Treasury with the Central Bank and the Other Banks. Bank Produced Goods and Import Goods are unweighted indexes of price 
8 61 oo Total checks cleared at the Caracas and Maracaibo clear- relative. Retail Prices: Cost of food, coal, and soap in Caracas. 
3 4 ing houses. 
1 ¢ 


ate s PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 In 1948, 70.1 million metric tons. National Income (in billions 


of the year indicated. Data represent gross cash receipts and of bolivares): 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 1936.... 1.5 1947.... 5. 1949.... 7.1  1950....7. ee 


Yugoslavia 


nv YUGOSLAVIA Population / 1937 15.2 million ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
mae (3988 16.3 million Economic Activities:% Beginning May 1952 includes general working 
01 EXCHANGE RATES: The official rate of exchange is 300 dinars per U. S. funds of the state enterprises. 
dollar. Since July 1, 1952, however, exporters are permitted to ‘ , , 
retain a portion of their foreign exchange proceeds (20 per cent from CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
6 10 October 16; 45 per cent from July 1 to October 15) for their own lation of notes and coin in the Yugoslav Zone of The Free Territory 
3 il import needs or to sell to importers who possess import permits of Trieste. Government Deposits: Demand deposits and other 
4 It but who have not been granted foreign exchange at the official credit balances with the National Bank. 
rate. In addition, a large portion of exports and imports is subject ; 
to subsidy and surcharge arrangements determined by coefficients MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 
applied to the exchange rate. For description of the exchange So October 1946- 
6 20 system prior to July 1, 1952, see August 1952 issue of Interna- April 1, 1952 April 1, 1952 
4 2 tional Financial Statistics. Short-term credits to; 
State economic enterprises, cooperatives, and social 
28a GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits — Peet ee een : 4 7 
* peh and short-term dollar obligations held for Yugoslav account, as Long-term creditsto:  ==8=8=8=8=# = =| 
: reported by all U. S. banks. State agencies, organizations, and enterprises... . 3 
. oh 4 Cooperatives and social organizations. . pean 2 1-2 
. 200 nos AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of Others. . . os erees -“ . 
. ote ome-produced goods and imports for home use. 1947 and 1948 are , ‘ . 
2ef aii of all s part of ca with Albania - ” PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
8 eer ee F : dex for the period 1934/1938 is 108 on 1948 base. National In- 
. Distribution of Total Value of Trade by country and commodity: come: At factor cost: 1937, 44 billion dinars. 
o Per Cent of Total Exports Per Cent of Total Imports 2 P a . 
. 24 1937 1949 1950 1951 1937 1949 1950 1951 National Income by Industrial Origin: In constant controlled prices 
Germany, Fed. Rep. 18 17 Germany,Fed.Rep... 5 11 of 1950 (in billions of dinars): 
2 90 Austria. 14 10 2 Czechoslovakia. ... 6 - a a 
= aly 1 t Piet Wa nen Agricult py ‘ 2. 85. 
1 8 Belgium-Luxem- . oar... strata al wag 12 9 Sienefastering ‘ 92.1 93.0 
1 82 bourg.. . 3 United Kingdom. . Construction 15.7 13.0 
Czechoslovakia... . — United States. .... Trade 16.7 18.3 
ae Kingdom. 2 18 ee Transportation 20.8 20.6 
nited States... .. 14 ourg. . —— —— 
1 50 France 3 Netherlands. ..... Total 208.0 230.8 
8 51 . 4 
san = = 
1 58 1937 1949 1950 1951 1937 1949 1950 1951 
> Agricultural Prod.. 61 33 32 25 Textiles... 26 24 18 
5 5h Wood . 16 84 82 29 Mach. & Vehicles. . } 38 27 «21 
Ores, Metals & Mfrs.16 19 23 31 { 14 866 
Textile Fibers..... 56 3 4 2 >. = 8 
90 . = 
“ood .~ « & 
9! Balance of Payments: For detailed statement see August 1952 issue 
of International Financial Statistics. 
———— 


EEE 
‘In constant controlled prices of 1950. 





ARGENTINA 


EXCHANGE RaTEs: Since August 29, 1950 the exchange rate system has 
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1937 ...........+ 13.6 million 


Population 1951... 3 17.6 million 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U.S. dollar and a fluctuating free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses, and details of shifts of transactions 
from one rate to another during 1952 follow: 











Rate 
pesos per ('. S. dollar Use 

5.00 Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, hides, mineral prod 
ucts, et to 50 per cent of wool, sheep-skin and some 
processed meat exports; and to preferential imports (coal, 
coke, fucl oils, and crude petroleum 

7.50 Applicable to total proceeds of preferential exports (some 
processed meats, tanned leather, designated manufac 
tures, et » 60 per cent of proceeds of cheese, butter 
casein, and quebracho and urunday extract exports, and 
to 50 per cent of proceeds of wool, sheep-skin, and some 
processed meat exports Applicable also to basic imports 

Free Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, ete.), and canned 
meats; and to 40 per cent of proceeds of cheese, butter, 
casein, and quebracho and urunday extracts. Also 


applicable to non-essential imports and specified financial 
transactions 


Shifts of Transactions from One Rate to Another During 1952 


February 20 Cheese, butter, and casein export proceeds were shifted 
from 100 per cent at the 7.50 rate to 60 per cent at the 


7.50 rate and 40 per cent at the free rate. 


February 27 Frezen cooked meat exports were shifted from the 5.00 to 
the 7.50 rate 

July 21 Wool exports were shifted from 100 per cent at the 5.00 
rate to 50 per cent at the 5.00 rate and 50 per cent at the 
7.50 rate 


September 2, 9, and 15 Processed meats were shifted from the 7.50 rate to the free 
rate for some products and to 50 per cent at the 7.50 rate 
and 50 per cent at the free rate for other products 
Crushed bone and bonemeal were shifted from the 7.50 
to the free rate 


October 20 Quebracho and urunday extract exports were shifted from 


the 7.50 rate to 60 per cent at the 
cent at the free rate. 


7.50 rate and 40 per 


November 21 Sheepskin exports were shifted from 100 per cent at the 
5.00 rate to 50 per cent at the 5.00 rate and 50 per cent 
at the 7.50 rate 

Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in Jnternational Financial Statistics. For description of 
the exchange rate system in effect prior to 1952, see April 1952 issue 
of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are “net’’. Total: Prior to 1942 
— and “‘net”’ foreign exchange. Dollar Exchange in U. S. Banks: 
Yeposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): Im- 


ports for home use. Value of Trade (in dollars): Data through 1947 
as prepared by the Central Bank of Argentina. Beginning 1948 
data are estimated from trade returns of principal trading partners. 
Distribution of Total Value of Trade (in pesos) by country and by 
commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 29 28 23 18 


Per Cent Total of Imports 


1937 1948 1949 1950 
United Kingdom 21 13 16 12 


United States 13 10 il 20 United States ll 37 16 16 
Germany 7 2 4 5 Germany ll 2 
Italy 6 9 9 7 Italy 6 9 16 7 
Brazil 6 5 11 8 Brazil 6 8 8 10 
France 4 4 6 7 France 4 2 10 14 


1937 1948 1949 1950 
Wheat and Corn 47 40 29 17 


1937 1948 1949 1950 
TextileFibers& Mfrs .23 il 19 12 


Meats 14 12 20 11 Iron, Steel & Mill 
Oilseeds and Prod.. 12 8 8 17 Products . 16 13 16 16 
Wool 7 7 9 16 Mach. & Vehicles 13 29 22 20 
Hides and Skins 6 8 13 13 Fuels & Lubricants. 9 ll ll 12 
Foodstuffs........ 9 4 8 6 
Chemicals and 
Pharmaceuticals. 6 6 4 7 
Lumber & Sawmill 
Products....... 5 5 7 8 





ASSETS OF THE CENTRAL BANK: The data given for assets of the Centra) 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


PRICES AND WAGES: Wholesale Prices: The agricultural component § 


, ° ! 
PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands 0 


AUSTRALIA: See Page 36. 


rrr 
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Volume of Exports: In thousand metric tons in 1948: Wheat, 2,143 
Corn, 2,521; Wool, 208. Balance of Payments: For detailed state. 
ment see August 1952 issue of International Financial Statistics, 









Bank, assets of Other Banks, and the money supply have been ad. 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system jp 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks wer 
restricted to approximately the amount of their own capital and 
surplus. 










The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first jn. 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.’"” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis. 
counting loans and by borrowing on other assets. 













The result has been that the commercial bank deposits are in. 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. ‘This triplication has been approximately 
eliminated by deleting from the Central Bank's accounts the follow. 
ing items: Banking accounts operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer. 
cial banks accounts the items “‘miscellaneous assets” and “‘obliga- 
tions.” 













under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 











foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the ‘Assets of the Central Bank.’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 














average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 3'. and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Cential Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938 =100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 
















weighted by the value of exports in 1926/28. The non-agricultura 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in eat! 
group. 











metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjuste' 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10‘;), indirect taxes less 
subsidies, and interest and dividends payable abroad. 

















VOLUME 


\USTRI 


EXCHANGE 
per U 
trade 
trade 
surrer 
port i0 
of des 
impor 
sold, ‘ 
rate fc 
not e) 
action 


For 
June 


GOLD AND 
and s 
porte 
the 
short: 


TRADE AD 
home 
Total 


Germa 
Italy 
Hunga 
Czeche 
Kuma: 
Yuygos 
Unitec 
Switze 
France 


United 











Defic 
to al 
Exp 
ment 
natio 


ASSETS ¢ 
(rove 
amo. 
tivel 


ASSETS © 
and : 


CURREN( 
reich 
vem| 
to 1, 
Dece 
uta 
dep 
Att 
Curr 
Bloc 
Ina 
Ban 
schil 
ness 
Dep 
Oth 
dep 
Ofhic 
dep 


ee 


STICS 


—_ 


2,149, 
State. 
i, 


entra| 
N ad- 
Ntina 
eM in 
it was 

Were 
| and 


banks 
entral 
st in- 
d the 
sheets 

have 

their 
redis- 


re in- 
n the 
lately 
dllow- 
loans, 
yanks, 
nmer- 
bliga- 


‘ating 
part- 
banks 
Do 
DESOS, 
ation 
medi- 
1 the 


duals, 
entral 
eposil 
igners 
) data 
Other 
, see 
osits: 
Janks, 
vern- 
posits 
rings: 


ghted 
Loans 
yields 
r cent 
1942. 
count 
Share 
»mber 
ad by 


ent is 
Itura! 
The 


each 


ds of 

433; 
usted 
Gross 
as less 


yoLUME VI, NUMBER 3, MARCH 1953 


{1937 6.8 million 


Population 1951 6.9 million 


AUSTRIA 

EXCHANGE RATES: Official rates of exchange are 21.36 and 26.00 schillings 

F per U. S. dollar. The rate of 26.00 schillings is used for all non- 
trade transactions and the rate of 21.36 schillings is the rate for 
trade transactions. However, exporters of certain goods need 
surrender exchange at the official rate only in specified variable 
portions (10-75 per cent), and may utilize the balance for the import 
of designated non-essential goods or may sell such balances to other 
importers. The sale of retained proceeds, and the prices at which 
sold, are controlled by the exchange authorities so that the effective 
rate for any export transaction eligible for this special treatment does 
not exceed 26.00 schillings per U.S. dollar. Limited barter trans- 
actions are also permitted. 


For description of exchange system prior to October 1950 see 
June 1952 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U.S. banks.. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 
Germany, Fed. Rep. 15 14 20 Germany, Fed. Rep. 17 1 2 
Italy 14 : 11 3 Czechoslovakia 11 : 
Hungary 9 2 2 Hungary 4 
7 4 
1 


‘ 


Czechoslovakia ) 5 Yugoslavia x 
Rumania } Rumania 6 
Yuyoslavia § q 5 United States 6 
ted Kingdom. 5 7 Italy 6 
witzerland Gi 5 Poland a 
rance United Kingdom 
nited States France 
etherlands : f : Belgium-Luxemb'g. 
ivste 5 t 1 


) 

) 
5 
3 


1937 1949 1950 1951 1937 1949 1950 1951 
Iron, Steel & Mfrs 15 26 20 \ Grains 11 12 10 14 
Textile Mfrs., exel. Textile Mfrs.; exel. 

Apparel 1 7 10 Apparel 6 6 5 
lulp, Paper & Mfrs. 1 13 10 Coal, Coke, & Peat. 4 16 16 
Wood 1 15 1d Live Animals 1 l — 

‘ Mach. & Vehicles 7 11 11 
Cotton & Wool, 
Raw 9 5 8 6 


o 


l 
! 
Mach. & Vehicles 8 9 


Includes Tricste. * Included with Italy. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 

iis as reporte. under the European Payments Union (EPU) 
unl tne Inira-kuropein Payments Schemes of 1948 and 1949. 
hi ures include cajical transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 37 million schillings, equivalent 
to an annual rate of 148 million schillings. Volume of Trade: 
Exports cover total trade. Imports exclude ERP. Balance of Pay- 
ments: For detailed statement see August 1952 issue of IJnter- 
national Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t» others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
lively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stoc's, private 
and savings bunks, and cooperative and mortgage credit institutions. 
UURRENCY AND Deposits: In March 1938 schillings were exchange for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 sehillings per person. Under a second curreney reform in 
December 1947, old schilling notes were exchange: for new schilling 
ut a ratio of 3 to 1 and the greater part of the previously blockel 
deposits was ecancelle:l or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total circulation. X Prior to 1947, total note circulation. 
Blocked Money: Total blocked deposits with the National Bank. 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,136 and 6,247 million 
schillings respectively. Time Deposits: Savings deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Debits to 
Deposit Money: Includes debits to Government accounts with the 
Other Banks. Debits to Government Deposits: Debits to demand 
deposits of the Government, Allied authorities, the Laenders, an‘ 
Oflicial Entities with the National Bank. Data exclude debits to 
deposits of Government and Official Entities with the Other Banks. 


TORitneersnseneentnintiienmniennieeeninedenniemntenmemmmttie 


BELGIUM-LUXEMBOURG 


SUMMARY OF EXCHANGE SYSTEM: Belgium: Currently rates for U. S. and 


B 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


5.5 per cent since January 22, 1953. Previous rates were (in per 
cent): 


Date Established Rate Date Established Rate 
1935—July 10 3.5 1951—Deec 6. 6.0 

Occupation 1952—July 3 gai 6.0 
1945—Aug 3 3.5 1953 —Jan 22 ‘ ana ‘ 5.5 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Gross National Expenditure: At market prices (in billions of 
schillings) : 
1937 1948 
Personal consumption. ................ er 6.5 21.6 
Gove nment current expenditure aan e:-aearatia 1.4 4.6 
Gross domestic investment... asda Ate eats 6 5.4 
Net foreign investment. ‘ ' Loag whens — —1.6 


BO ei ci vuss : ei 8.5 80.0 


8.6 million 


-opulation oan 
Pop 9.0 million 


Canadian dollars, for Swiss and French franes, for the pound sterling, 
and for the Portuguese escudo are permitted to fluctuate between 
limits equivalent to 49.50-50.50 Belgian franes per U.S. dollar. The 
National Bank stands ready to prevent quotations from exceeding 
these limits. The U.S. dollar and Swiss frane have been permitted 
to fluctuate within such limits since November 1949, the French 
frane and Canadian dollar since June 1950, the pound sterling since 
December 1951, and the escudo since July 1952. Transactions in 
all other currencies are conducted at fixed buying and selling rates 
determined on the basis of the par value of the Belgian franc. Prior 
to November 1949, fixed buying and selling rates were maintained 
for all currencies. 


Luxembourg: The Luxembourg franc is at par with the Belgian 
frane but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian frances. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. I From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of franes): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .d. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 
“ 17 7 9 9 France 12 10 11 10 
d Kingdom 13 9 8 10 Germany 12 7 8 9 
herkand 15 y 18 16 16 


Per Cent of Total Imports 
1937 1949 1950 1951 


1 22 18 United States 9 

1 11 7 6 United Kingdom 8 9 10 8 
6 8 6 Netherlands 8 9 10 11 

Belgian Congo 8 7 8 8 

Argentina 6 3 2 1 


1937 1919 19501951 1937 1949 1950 1951 
tC Mfra.. 19 2% 19 «62 Grains 12 7 6 6 
rs 10 ll 1S 13 Wool & Cotton, 
4 Metals Raw 11 is 11 
11 10 Coal, Petroleum, 
an! Products 
PO) eS h 7 Mach. & Vehicles 
r rye 2 s 8 Ores 
Miso. & Venicles 6 9 Wool, Paper and 
Coal, Coke, and Products 
Mriquaeta Hides, Furs, & Mfrs. 
Fertilizers Dairy Products 


Page 173 





INTERNATIONAL FINANCIAL STATistics | VOLUME 
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Net Surplus with EPU Area: Net sum of bilateral surpluses and Discount Rata OLIV 
deficits as reported under the European Payments Union (EPU) Date Established Rate Date Established BOL 
and the Intra-European Payments Schemes of 1948 and 1949. 1935—May 16 gg 1945—Jan 16 
Figures include capital transactions as provided in the agreements. 1938—May 10 1946—Nov 7 
Data also cover Belgian overseas territories. Surplus for last a ‘ Dec 19 
quarter of 1948 was 2.8 billion francs, equivalent to an annual rate 1939 Apr 17 ae ee 
of 11.3 billion franes. Position with Switzerland excluded for period May 11 1960—Sept 11.. 


Dees 5 July 6 1961—July 5... 
November 1949 through October 1950. 1940—Jan 26 Sept 13 


Volume of Trade: X New indexes with 1951 weights linked at 1951 1952—Dec 18 
to indexes with 1948 weights covering 1949 through 1951. X Earlier 

series through 1945 refers to net trade (exports minus imports or TREASURY BILL Tap RATE 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


F 
$ 


EXCHANC 


(bolir 


60.00 


NNofnwoe 


co eo toca eo Co cor 
Shana moaoaoe 
STA 


Established Rate Date Established 

3-month bills (4-month bills) 
5 : ee Feb Dec 815 1941—Jan 1 (Hee aah ak 
Balance of Payments: For detailed statement see July 1952 issue of 032 1943—Apr 12 oe 16875 


9 
, Statistics 2.355 Dec 1 625 100.9 
International Financial Statistics. ean a aa: aacchaca sass 


Apr 1 875 130.01 


. it . (3 0 bills) May 1.. reer elas 5625 
ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold Soa ten Nov 1 50 


holdings were revalued in August 1950 at Belgium’s par value 1940 —Mar- Oct No quote 1945—Jan 1 5625 

agreed with owner Domestic Loans and Investments: Govern- es neon Aone vam 8 3125 

ment: On September 13, 1948, accumulated profits of the Bank 7 . a ai ; 

were caadaad to the Government. The snails were used by Treasury Bill Rate data for 1937-February 1940 are weighted 

the Government partly to increase its subscription to the Bank's average tender rates of all bills issued. Share Prices: Weighted 

capital and partly to reduce its debt to the Bank. arithmetic averages of price: relatives with moving base, chain- 
linked to original base 1936/38=100. Based on quotations in 
Brussels and Antwerp. 

ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 
mercial banks in Belgium. Cash: Currency holdings and deposits 
with the National Bank of Belgium and the Postal Checking System. 
Luxembourg: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million franes in 
December 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with tne National Bank of 
Belgium. 


ES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry 

of Economic Affairs. X New index beginning 1946 with 1936/38 

weights linked with former index with 1914 weights. Unit Value 

of Trade: X New indexes witn 1951 weights linked at 1951 to 

indexes with 1948 weights covering 1947 tnrough 1951. X Indexes T 

from 1937 through 1939 weighted by current weights. Unit value Apr 

of exports in franes per metric ton in 1948: Steel (blooms, billets imp! 

and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, fina 

CURRENCY AND DEPOSITS: Money Supply: Belgium: Prior to 1947, 2,600. thro 
total currency and deposit money as defined below less cash hold. addi 
ings of Other Banks of Belgium. Currency: In hands of business, F 
individuals, foreigners and Government. X Prior to 1947, includes PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEFI Jun 
holdings of Other Banks of Belgium. Deposit Money: Belgium: Index: Weighted by approximate postwar number of persons 
Demand deposits of business, individuals, Official Entities, and the employed. Unadjusted. Includes building industry and electric- 
Government with the National Bank, Other Banks of Belgium, and ity. Index is based on a rougher method of calculation than the 
Postal Checking System. X Prior to 1947, includes deposits of Other Louvain index but reflects better the postwar industrial structure of 
Banks of Belgium with the NationalBank and of foreigners with the growing metal and textile manufactures. Compiled by Agence 
National Bank and with Other Banks of Belgium and the Postal Economique et Financiére. Louvain Index: Basic Industries. bli 
Checking System. Luxembourg: Demand deposits of business, Weighted by net value of production in 1936/38. Adjusted for sea- : . 
individuals, and foreigners with banks and free demand deposits of sonal variation and working days. Includes electricity. X Prior to Nev 
business, individuals, foreigners and the Government with the Postal 1947 excludes mechanical industries. Compiled by Institut de ” 
Checking System. Includes a small amount of deposits in foreign Kecherches Economiques et Sociales of the University of Louvain. 
currency amounting to 201 million franes in December 1947. Employment: Compiled by ECE. National Income: At factor TRADE 
Blocked Money: Belgium: Balances to the credit of exporters cover- cost. The following figures are adjusted for international compari- hor 
ing the credit extended to E.P.U. in excess of Belgium’s quota. son by deducting interest on unproductive national debt, war ning 
Prior to December 1952 these balances include those held by the pensions, and all transfer payments. National Income by Dis- prin 
National Treasury. X Prior to 1949 permanently blocked and tem- tributive Shares: At factor cost ' (in billions of Belgian francs): 
porarily unavailable deposits with the National Bank, the Other Dis' 
Banks of Belgium, and the Postal Checking System. In 1946 
permanently blocked deposits were converted to bonds of the . . 5 a ; 18 
“Monetary Reform Loan.” Bank Clearings: Total clearings less es me Le ee ae ae ™ 
call money clearings in Brussels. enterprises ; 6 13.0 84.0 90.0 87.0 88.0 96.0 Unit 

3 


Corporate profits, interest. 6.1 Das 12.% 11.5 13.0 15.5 Belg 
Rent. . : ighsious 7.0 10.0 11.5 12 15.0 18.0 Unit 


GOLD AN 
sma 
ginr 
Doll 


1938 1947 1948 13) 1950 1951 


5 
ERNMENT FINANCE: Belgium: Ownership Distribution of Govern- a = 
Total.... ‘aaudsens 64.0 226.0 251.1 252.3 266.8 296.8 


ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 


' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies 


; 920: : : : 
BELGIAN FRANC DEBT 204.8 * Pay of armed forces not included in national income. 


Held by: 
National Bank 40. 
Other Banks 39. if 


Other Financial Firms 39.: . : > . ss . 
Foreign Official’... ohh Gross National Expenditure: (In billions of Belgian francs) : 


Unaccounted For 71. Vol 
Intragovernmental Accounts &.! 1938 1946 1947 1948 trat 


eS ee at 38.5 Personal consumption. .... 50.4 186.3 216.7 2299 Ser 
Held by: ; : Government current expenditure ! 11.6 35.0 37.8 41.6 mo 
Foreign Official 34 Gross public domestic investment : 10.7 10.6 ld Au 
Unaccounted For 3.8 Gross private domestic investment 11. 16.3 23.4 % 
Includes note subscription to IMF and IBRD. Includes debt of 21.3 billion oak Conngn SAVERS . 


under matahertne. MUM s24 055503 6 230.0 272.0 908.0 SSSETS 


int« 
MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- \ Includes semi-governmental institutions, railways, post, telephone, and telegrap!. dat 
ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Dis- she 
count Rate of the National Bank has been 3.00 per cent since ; (wh 
December 18, 1952. Treasury Bill Tap Rate for 4-month bills has Luxembourg: Industrial Production: Not adjusted for number 0 ass¢ 
been 1.3125 per cent since January 1, 1946. Since 1936 these rates working days. Steel: Ingots and castings; 2,448 thousand metric 
have been changed as follows (in per cent): tons in 1948. National Income: At market prices. 


nn 
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NRE Aon cas 2.60 million 
BOLIVIA Population) 95) 0° 2°22 2: 3.05 million 
EXCHANGE RATES: The current system of rates is as follows: 
Rate 
(bolivianos per U. S. dollar) Use 





Basic official buying and selling rates. The buying rate 
is used for 58-60 per cent of tin export proceeds (prior 
to November 1, 1950 to varying larger portions), for 
designated portions of other exports, and for govern- 
ment transactions. Tin exporters are permitted to 
retain 40-42 per cent of their foreign exchange pro- 
ceeds to cover their foreign currency costs—the per- 
centage retained depends upon the U. S. dollar price 
of tin. The selling rate applies to essential imports, 
to specified remittances, and to government trans- 
actions. 


60.00 -60.60 


Used for specified portions of export proceeds and for 
designated imports. 


100.00-101.00 


130.00................. Special rate for designated transactions of small mining 
companies effected through the Banco Minero. Small 
mining companies are permitted to retain a portion of 
their export proceeds for their own needs in payment of 
designated imports, or to sell such exchange to the 
Banco Minero for resale to other small mining com- 
panies to meet their authorized import needs. Prior 
to 1952, this rate prevailed for specified import and 
export transactions of a barter nature with certain 
European countries that were effected through the 
Banco Minero. 


190.00.... ‘en Imports of specified luxuries and, since September 1952 
specified non-trade transactions. 


All sales of exchange except those for Government imports and non- 
trade remittances are subject to an exchange surcharge of three bolivi- 
anos per U. S. dollar (first introduced in April 1948 at one boliviano, 
raised in November 1950 to two bolivianos, and again on July 12, 1951, 
to the present level). 





The above 60 and 100 boliviano rates have been in effect since 
April 8, 1950 but the 130 and 190 boliviano rates first developed as 
implicit rates in barter transactions, or in permitted transactions 
financed with so-called ‘“‘own exchange’”’, i.e., exchange not purchased 
through official channels, and were given official recognition as 
additional rates at their present levels during 1951. 


For description of the exchange system prior to April 1950, see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 


small amount of foreign investments and has been converted be- 
ginning April 1950 at the free rate of 100 bolivianos per U. S. dollar. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Bolivian account, as reported by all U. S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. 





TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


home use. Monthly exports for 1951 partially estimated. Begin- 
ning 1952 exports and imports estimated from trade returns of 
principal trading partners. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950: 


Per Cent of Total Exports 
1937 1948 1949 1950: 


United Kingdom... 66 35 30 41 UnitedStates..... 28 49 52 89 
eae 2 — - 1 APMORINS. . 600 13 16 16 a 
United States. .... 6 63 64 62 ara ll 10 8 12 


United Kingdom.. 8 6 5 6 
1937 1948 1949 1950 


PR Pe eee 61 65 68 64 
ee 10 4 4 5 
Eh aac es aes: 6 10 9 9 


' Based on trade returns of partner countries. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. Balance of Payments: 
Services and Nonmonetary Gold: Includes direct investment capital 
movements. For detailed Balance of Payments statement see 
August 1952 issue of International Financial Statistics. 





ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 


into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings 
ye apeetues in June 1950 at Bolivia’s par value agreed with 


i 





BRAZIL 


EXCHANGE RaATEs: The current system of rates consists of single official 


B 





ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 

1937 1938 1939 1945 1946 1947 
60 Dericit (—) oR SURPLUS 88 —39 —65 —7 -—254 —299 
61 Revenue 197 352 440 1,191 1,174 1,012 
62 Expenditure 108 391 505 1,198 1,428 1,310 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos —56 —10 53 7 266 302 
64 Foreign Currency —1 —1 —2 i —4 —-4 
65 Use of Cash Balances —67 51 —39 4 —38 1 
66 Monetary Operations 35 53 - 
67 BOLIVIANO DEBT... 378 367 420 601 866 1,168 
68 FOREIGN CURRENCY DEBT 1,860 2,108 3,641 5,293 5,472 5,651 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank ha; been changed as follows: 


Date of Change Rate Date of Change Rate 
July 4, 1932........ ..... 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
ee Sere 6.5 per cent ee BN 6 66-6600<0 6.0 per cent 


Sept 8, 1940 6.0 per cent Sept 30, 1950 . 6.0 per cent 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 


metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 






$298 . ccccccccce 38.7 million 


Population) 195) 0772727777: 53.4 million 


buying and selling rates plus an 8 per cent tax on most exchange 
remittances. Buying and selling rates are 18.38 ani 18.72 cruzeiros 
per U. S. dollar, have been in effect since 1946, ani are used for all 
exports and non-trade exchange proceeds, for designated essential 
imports, for service of debt and of private capital, and for consular 
and diplomatic remittances. All other remittances also are made at 
the official rate but subject to an 8 per cent tax, making the effective 
rate for such transactions 20.22 cruzeiros per U. S. dollar. 





This tax was first established on January 1, 1948 at a level of 5 
per cent (resulting in an effective rate of 19.656 cruzeiros per U. S. 
dollar) but was raised on January 1, 1952 to the current level of 8 
per cent. Prior to February 8, 1951 compensation or barter trans- 
actions in certain commodities also were permitted. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. For description of 
exchange system prior to February 1951 see June 1952 issue of 
International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all '/. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods. 
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— 
Distribution of Total Value of Trade by country and by commodity : trade only. Beginning 1945/46, exports of rice and rice products ae = 
as valued by the State Agricultural Marketing Board, and exports it 
. > . , - > , S ; 
Per Cent of Total Exports Per Cent of Total Imports of teakwood as valued by the State Timber Board. - metric 
1937 1949 1950 1951 1937 1949 1950 1951 
United States 36 40 55 49 United States 24 42 34 42 Distribution of Total Value of Trade by country and by commodity: PRODUCTIO 
Germany 17 1 5 Germany 20 2 6 y metric 
United Kingdom. 9 3 8 10 Argentina 15 il 10 6 ait . . : 
Argentina 5 8 6 4 United Kingdom... 13 13 12 5 Per Cent of Total Exports Per Cent of Total Imports tional 
France 6 2 5 5 Belgium-Luxemb’g 4 5 6 3 1937 1949 1950 1951 1937 1949 1950 1 
gee. g 5 5 Beigiu . 2 3 & 951 
Belgium-Luxemb’g. 3 4 3 2 France 2 2 5 & India 51 38 14 23 Indie 50 32 37 7 
1937 1949 1950 1951 1937 1943 1949 1950 United Kingdom... 14 5 4 5 United Kingdom... 20 28 25 = 16 
a : 4 : et se Malaya 7 13 6 9 Japan : 9 4 10 «18 
is eee = - * 7 a. & wate i . = = — 6 31 24 United States 4 4 4 2 Persona 
w otton “ vyheat anc ou < Z 2 7 15 ‘ alay : ove 
Cacao Beans 6 6 6 a Iron, Steel, & Mfrs. 13 6 7 6 alesis 1 6 18 13 ou” : ; : . ’ ooadl 
Petroleum & Prod 8 10 10 12 Gross di 
. eas oe D Per Cent of Domestic Exports Per Cent of Total Imporis f wh 
Volume of Trade: Quantities value! at 1935/39 prices. Indexes seey 2060 1000 1061 1987 es “ Bu 
cover 93 and 94 per cent of total value of exports, an1 46 and 42 ii nan & 2 isis caiie Oe wee ae 2am a 
per cent of total value of imporis in 1937 and 1949, respectively; Rotana | 6 8 6 Mebvatdlani «anu 7 - 
Principal exports in thousand metric tons in 1948: Coffee, 1,044; Cotton, Raw 2 1 2 3 Base Metals & Mfrs 11 . & % “— 
Cotton, 264 Balance of Payments: COF: Short-term: Includes ee S 8 FF Less: 
private deferred payments for imports. For detailed Balance of —— a a lou 
Pay = ots : . 5) joc ‘> , F : » 
Payments statement see August 1952 issue of Jnternational Financial ; Equa 
Statistics. Volume of Exports: Rice: 1,229 thousand metric tons in 1948, Net for 
. . . we 4 
: Balance of Payments (in millions of Burmese rupees) : : 
ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 1950 1951 
Government: At the end of August 1951 the Government’s in- reas ister 
debtedness to the Bank of Brazil was cancelled when the Govern- Exports (mainly f.o.b.) sat 724.6 962.5 Gross 
nen . SE ERE eon ; a: ee el . Imports (mainly c.i.f.) — 508.6 —680.4 sis 
ment assumed sole responsibility for currency previously issued in caked ae millio 
behalf of the Rediscount Department. ce ere =e Ot 
Nonmonetary gold ; —20.7 —12.4 
ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the eaiaamaaas: and insurance =e me 
principal domestic and foreign banks (excluding the Bank of Brazil) Investment income —4.9 -5.2 Agricu 
operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 eee .. —48.9° —30.4 Minin 
they are all domestic and foreign banks (excluding the Bank of wi cia er cal 
Brazil) operating in Brazil. Domestic Loans and Investments: Total goods and services 115.9 227.1 ente 
I Prior to 1948 total loans and discounts. Comparable data for all teues Geeations ~101.1 —47.0 cae 
. ar ene . . s . “es ) 
banks in 1948 and 1949 are 35.1 and 41.2 billion ecruzeiros. Cash: Private capital movements —11.9 —13.7 Net in 
Currency holdings and deposits with the Bank of Brazil. Gold subscriptions: IMF, IBRD —_ ae 
Payment to India - 8 — -13.1 
CURRENCY AND Deposits: Currency: In the hands of business, indi- CEST APOE GERM. ......--- a ae 
viduals, foreigners, and the Government. Deposit Money: Demand Total Ait a 2.9 147.4 
deposits of business, individuals, and foreigners with the Bank of a a aah 12.1 7.3 CANAI 
Brazil and the Other Banks. X Beginning 1948, demand deposits of - cm ai 2 ; 
official entities, formerly shown under Government Deposits, are Pannen ar ates (=)... Se wT 
included in the money supply, and a few types of non-monetary COMPENSATORY OFFICIAL FINANCING CEYL( 
deposits have been excluded. Figures for all banks (including the ECA aid ves - — 21.9 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and eee 11.1 —1.0 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- Currency Board 55.4 —28.5 CHILE 
viduals, and foreigners with the Bank of Brazil and the Other Banks. Rangoon banks ; 22.5 17.0 - 
Figures for all banks comparable to the old series are: 1948, 16.16 Seca ane Denman 7 7 , . 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand a <i: san on 
and time deposits of the Treasury with the Bank of Brazil and the Total vines —15.0 —154.7 Buyi 
Other Banks. Xx Prior to 1948 deposits of official entities are in- eT ae (p 
cluded. Bank Clearings: Total clearings at 13 clearing houses aan 
Teri E 7 ari . , : . ‘ . 9.37 
covering about 87 per cent of clearings for the country. ASSETS OF THE UNION BANK: The Union Bank began operations in 
MONEY AND CaPITAL MARKET: Government Bond Yield: Unified February 1948. Foreign Assets: Includes those of the Currency 
5 per cent bonds and obligations Board. Domestic Loans and Investments: X Beginning July 1952 “ea 
, a Union Bank assumed currency liability. Government securities , 
PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee were issued to it to provide reserve for previously uncovered note 
account for 35 per cent of total weight. Export Goods in cruzeiros issue. 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 5 : 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 43.0 
puted; coverage is tae same as that of Volume of Trade indexes. banks. Domestic Loans and Investments: Business and Indi- 
Cost of Living: Basei on prices in Rio de Janeiro through 1938. viduals: Includes inter-bank advances. Cash: Currency and de- 60. 
Thereafter based on free and legal prices in Sao Paulo and weighted posits with the Union Bank. 
according to budget expenditure of a municipal worker's family in : ; ane 
1936 /37. Wages: Gross earnings of all workers in industrial, con- CURRENCY AND Deposits: Currency: In hands of business, individuals, 
struction, and service establishments in Rio de Janeiro employing and foreigners. Does not include Indian coin, for which data are 
more than 500 people and in 132 sampled establishments employing not available. Currency Board coin was put into circulation in 
less than 500 people (calculated by the Fundacao Getulio Vargas). July 1950. Government Deposits: Demand deposits of the Cen- 
; : tral Government with the Union Bank. Includes ECA “counter- 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes part’’ funds. Deposits of State Boards: Includes Agricultural 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by Marketing Board and other agencies with the Union Bank. Bank 
gross value of production in 1935/36. Not adjusted for number of Clearings: Total clearings through Rangoon Bankers’ Clearing 
working days. Agricultural Production: Weighted by 1935/39 House. Government: Includes checks of State Boards cleared. 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. | National Income: At factor cost (in billions MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 
of cruzeiros: 1947, 134; 1948, 152; 1949, 172; 1950, 204; 1951, 231. bills: 1 per cent since December 1948. Rates since December 
1946 have been as follows (in per cent): 
TR) OMT ei eee ne ae 15.6 million Date Established Rate Date Established Rate Fe 
BURMA Population) i951 °° °° "°° °° 18.7 million 1946—Dee 1... 15 1948—Jan 1......... 1,00 
. ; . os ce 1947—June 1...... ; 1.00 Ess sinned’ 15 GoLp 
GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of Sept /Dec... no issues NEG Sa sdasas 1.00 gl 
Burma and the Burma Currency Board. : ‘ ee = 
an Discount Rate of the Union Bank of Burma for commercial bills: 3 Al 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning per cent since February 1948. Prior to 1948 the rate was also 3 ta 
1946 /47 land-borne and sea-borne trade; prior years sea-borne per cent as fixed by the Reserve Bank of India. E: 
_ 
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C 





prices: Export Goods: Rice: Government 9 price for white rice, 
4 


Nga-Sein Nga-Kyauk, 
metric ton in 1948. 


PRODUCTION AND NATIONAL 
metric tons in 1948, N 


small mills special 42°%. 501 rupees per 


Cost of Living: Excluding rent prior to 1946. 


INCOME: Production: Rice: 5,287 thousand 
ational Income: At factor cost. Gross Na- 


tional Expenditure: At market prices (in millions of kyats) : 


April 1 
March 
Personal consumption 
Government current ex- 
penditure ses 
Gross domestic investment 
Of which: 
Building and con- 
atruction 
Equipment 
Net change in inven- 
tories 
Less: Depreciation al- 
lowances és 
Equals: Net domestic 
investment . ‘ 
Net foreign investment 


Total.... sae i 


Years Ending September 30 


s/j ———— - — — 
1939 1947 1948 1949 1950 1951 
928 2,512 2,879 2,446 2,315 2,645 
114 213 270 340 334 356 
157 445 591 260 314 469 
106 318 $26 212 270 352 
38 116 215 94 75 93 
13 11 50 —46 —31 24 
86 206 216 217 225 240 
71 239 375 43 8&9 229 
157 —242 240 175 62 194 
356 2,928 3,500 3,221 3,025 3,664 


Gross National Product by Industrial Origin: At market prices (in 


millions of kyats): 


Years Ending September 30 





April 1938 oa ons senoencaesiiteisstaeien 
March 1939 1947 1948 1949 1950 1951 
Agriculture & fisheries 538 1,118 1,448 1,344 1,158 1,435 
Forestry nee ers 135 221 247 201 197 252 
Mining ; 128 20 29 20 24 35 
Government (including 
enterprises) 145 534 628 581 582 Til 
Rental value of housing 55 149 151 153 153 157 
All others. . ; 440 886 1,003 935 919 1,080 
Net income from abroad — 85 == —6 —13 —8 —6 
0 1,356 2,928 3,500 3,221 3,025 3,664 
CANADA: See Page 52. 
CEYLON: See Page 56. 
. Do «te eevee es 4.8 ili 
CHILE Population! 1951-22221 2221! 5.9 million 


EXCHANGE RATEs: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U.S. Dollar) 


19.37 


31.00 

31.10.. 
43.00 i 

50.10 
60.00 

60.10 


Bank Free Rate 


Brokers Free Rate. . 


Gold rate 
Wine rate 


. Export proceeds of principal mining companies (copper 


Use 


and iron ores) in amounts equal to their local costs 
of production. Used also for a small portion of 
iodine and nitrate export proceeds. 

Designated portions of export proceeds of copper and 
certain agricultural products. Used also for per- 
mitted insurance remittances. 

Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 


Proceeds of designated invisibles. 

Essential imports (petroleum, tea, yerba mate, para- 
ffins, antibiotics, rubber, and cellulose). 

Used for designated portions of proceeds of copper and 
certain agricultural exports; for the bulk of nitrate 
and iodine export proceeds; for designated invisibles; 
and for peso requirements of the principal mining 
companies for investment purposes. 


Government imports and imports of designated essen- 
tials. Used also for a few official non-trade pay- 
ments. 


Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, and 
to total or part of the proceeds from authorized 
invisibles, exports of the small mining companies, 
and designated agricultural and industrial exports. 

Invisibles, including tourism, not authorized at other 
rates. 


. Used for imports of specified luxury goods and for pro- 


ceeds of gold and wine exports. 


For an historical description of the exchange rate system see 


February 1953 issue of 


International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 


U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 


relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has been valued throughout at 35 U. S. dollars per 
troy ounce. Export data for latest months not adjusted to exclude 
gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States 23 49 52 51 United States 29 54 48 55 
United Kingdom 20 8 5 6 Germany 26 2 5 
Germany 10 2 3 4 United Kingdom il 8 12 7 
France 5 x 5 4 Peru 8 11 7 4 
Argentina 1 4 6 7 Argentina 4 10 5 8 
Egypt - 4 5 3 

Belgium-Luxemb’'g. 6 3 1 3 


1937 1948 1949 1950 1937 1948 1949 1950 


Copper Bars 56 0=— 60 52 50 Mach. & Vehic 20 24 33.28 
Nitrates 19 16 22 25 # Textile Fibersand 
Cloth 17 14 ll 13 
Iron, Steel, and 
Mfrs. 11 x 11 9 
Sugar & Deriv. 4 x 6 9 


Balance of Payments: For detailed statement see November 1952 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND DEposits: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 


Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 19837=100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 





1940 1946 1947 1948 1949 1950 

Agriculture and fishing 3.13 8.36 10.82 13.47 15.42 18.22 
anufact. and construction. . 3.61 12.63 16.37 19.53 23.93 28.29 

a ances aig ena a anewe 1.57 2.98 4.61 6.31 6.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 5.81 6.86 
Rs ca ace nkdeb ek chess 2.35 7.77 9.39 12.60 15.01 17.74 
CO ee 1.05 3.47 5.00 5.20 6.91 8.16 
Gao hs bate 8a oe has 3.80 10.62 12.32 15.35 21.55 25.48 
PE iievniceweng-os 16.41 49.07 62.61 76.56 93.80 110.75 


Gross National Expenditure: At market prices (in billions of Chilean 
pesos): 





1946 1947 1948 1949 1950 

Personal consumption. ....... x os 27 76 . 
at ees "1 49.58 64.50 77.72 93.60 111.26 

Gross capital formation: 

Public ! 1.06 1.34 1.25 1.57 2.12 
Private 4.96 7.55 11.30 13.55 13.43 
Net foreign investment —-1.07 —1.30 .09 —1.17 — .48 
WeNacts0dsdeuaeean 54.53 72.09 90.36 107.55 126.33 


! Public works only. 


rere od 
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C 


COLOMBIA 


EXCHANGE RATES: Since August 27, 1952, the following system of rates 
; £ g 
has been in effect: 


1937 
1951. 


8.5 million 
rey 11.3 million 


Population 









Rate 







pesos per lL’. S. dollar Use 

1.95 Par value. Used only for a periodically decreasing portion 
of coffee export proceeds. See below 

2.50 Used for that portion of coffes export proceeds not sold at 







the 1.95 rate, for other exports, and for non-trade proceeds. 


Basic rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 


selling 








¥ 





All imports ‘except aircraft) and most non-trade trans- 
actions. This rate consists of the basic selling rate plus 3 
per cent stamp tax (computed on the 2.50 rate). Effective 
November 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 











A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax" of 3 per cent in addition to the 3 
per cent samp tax. 










Special 2.50-2.51 pesos per U. S. dollar plus free market premium 
level unknown). This rate is the effective one for certain 
minor exports and non-essential imports. Certain minor 
exports are encouraged by permitting foreign exchange so 
derived to be used in payment of otherwise prohibited 
non-essential goods. Exports whose proceeds may be so 
utilized include salt, tanned hides, leather manufactures, 
designated textiles, cement, beer, sugar, sulphur, tobacco 
and gold manufactures, and some agricultural products 
other than coffee). 
















Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 pesos per U. S. dollar. The effective 
coffee rate is revised upwards monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase per month in the amount 
of proceeds permitted to be sold at the 2.50 rate. This program for 
the unification of the coffee rate was undertaken on October 29, 
1951, when the proportions of coffee proceeds exchanged at the 2 
rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 
until unification. The effective rate achieved by November 15, 
1952, and contemplated changes through June 1953 are as follows: 










Per Cent of Coffee Exports Sold at: 
= Effective Rate 


Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 











of Change U. S. dollar U. S. dollar U. S. dollar) 
1952—Nov 15 . 40.5 59.5 2.277 
Dee 15 : 39.0 61.0 2.286 
1953—Jan 15 : 37.5 62.5 2.294 
Feb 15 : 36.0 64.0 2.302 
Mar 15 aes 34.5 65.5 2.310 
Apr 15 : 33.0 67.0 2.318 
May 15 a 31.5 68.5 2.327 
June 15 30.0 70.0 2.335 









For description of exchange rate system prior to August 1952, see 
November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as Senastad by banks in 
the New York Federal Reserve District. 






TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. Distribution of 
Total Value of Trade by country and by commodity. 











Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 


1937 1949 1950 1951 















United States 57 81 82 81 United States . 47 78 70 64 
Germany 12 -- 4 6 United Kingdom 17 5 5 5 
NetherlandsAntilles 12 5 6 5 Germany .... . 13 a 5 8 
Canada 7 3 2 2 

1937 1° i249 1950 
Coffee .. 65 78 76 


Crude Petroleum 23 16 19 16 





Volume of Exports: Coffee: 335 thousand metric tons in 1948. 
Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. 


CURRENCY AND Deposits: Currency: Includes Government holdin 
Deposits: Includes Official Entities. 


Government 


Cash: Currency holdings an 
deposits with the Bank of the Republic. Pe 


gs. 


Bank Debits: 


Debits to deposit money and to Government deposit accounts with 


the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. 
of the Republic: 4 per cent since July 18, 1933. 
Unweighted averages of price relatives with original base 1934 =100. 
Based on quotations in Bogota. 


Discount Rate of the Bank 


Share Prices: 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 


ton in 1948. 
four provinces. 


Wages: Of workers in industry and transportation in 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


Amounted to 23,750 metric tons in 1948. 


factor cost. 


later years (in billions of pesos) : 


1939 1.05 1945 
1940 1.03 1946 
1941 .1.06 1947 


2.12 


sks 


57 


3.15 


National Income: At 
X Figures for 1939-1941 are not comparable with the 


National Income by Industrial Origin: At factor cost (in millions 


of pesos): 





1945 1946 1947 1948 1949 1950 

Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,372 
Mining i 79 76 &3 105 118 126 
Manufacturing 299 390 494 584 744 926 
Construction 30 49 35 46 62 68 
Trade 129 214 296 315 446 527 
Banking, insurance, etc. 39 54 66 80 101 114 
Transport & public utilities 157 182 212 223 296 372 
Services 163 202 230 289 316 370 
Government 153 173 233 265 286 367 
Net rent 190 208 242 289 342 384 
Rest of world —12 —6 —8 -9 —16 —79 
Total 2,121 2,569 3,153 3,741 4,629 5,547 


National Income by Distributive Shares: At factor cost (in millions 


of pesos): 


1946 
1,457 
722 
159 
23 
208 


1947 1948 
1,907 2,159 
891 1,076 
191 221 
32 38 
242 289 





1945 
Wages and salaries 1,173 
Income of unincorporated bus- 

inesses and government 602 
Corporate profits ‘ 

Interest... aks 17 

Rent 190 

Total 2,121 


Gross National Expenditure: At market prices 


2,569 


3,153 3,741 





1945 1946 1947 1948 
Personal consumption 1,926 2,266 2,901 3,376 
Gross private dom. investment 185 308 402 352 
Government expenditure 251 309 365 486 
Net foreign investment — 62 —91 — 225 — 126 
Total 2,300 2,792 3,443 4,088 
‘ ‘ 1 See 
COSTA RICA Population i951 22325222. 








1949 1950 
2,444 3,042 
1,531 1,718 

268 354 
44 49 
342 384 





4,629 5,547 


(in millions of pesos): 





1949 1950. 
4,021 4,861 
442 549 
524 614 

55 -5 
5,042 6,019 

. . 576 thousand 


825 thousand 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 
colones per U. S. dollar) 





Use 





5.60 


Official buying rate used for total proceeds of most exports: 


excluding bananas exported by local growers and portions 
of proceeds of certain goods under special and temporary 
authorization of the Central Bank. 


5.67 


Official selling rate used for essential imports and specified 
non-trade transactions. 


Effective rate for gold and certain other exports under 


special and temporary authorization of the Central Bank 
resulting from the sale of export proceeds partially at the 
official and partially at the free rate. 


Free rate 


Used for portions of proceeds of certain goods under special 


and temporary authorization of the Central Bank and 
for all other transactions not conducted at the above rates. 


Banana export proceeds from local growers are required to be sold at 
the official rate only to the extent of 1.10 U. S. dollars per 100 pounds. 


The mixing rate for some exports was established in June 1952. 
Otherwise the system as described above has been in effect since 


October 1, 1951. 


A 


The provisions concerning banana exports have 
been in effect since November 1949. 
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For description of exchange rate system prior to October 1951, 
see January 1953 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 


partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
obligations held for Costa Rican account, as reported by all U. S. 
banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1950 includes gold. Distribution of Total Value of Trade by 
country and by commodity. 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 45 76 71 75 United States..... 42 73 67 66 
United Kingdom... 20 —- — 1 Germany......... 23 1 4 7 
Germany......... 19 — 1 1 United Kingdom... 8 4 6 6 
a ee 1 4 4 7 Css cc ecnace —_— 5 6 a 
1937 1947 1948 1949 1937 1947 1948 1949 
Coffee Beans...... S @ @& 2 Teatlel......2.. 13 16 16 = 18 
NS ere 26 24 25 38 #&®Mach., Instruments 
BE Sh ckawses 12 7. & 7 and Vehicles.... 11 17 16 «14 


Food, Beverages 

and Tobacco... 11 13 16 «#14 
Chemical & Pharm- 

aceutical Prod. 7 9 il 12 
Base Metals& Mfrs. 6 17 11 13 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. Balance of 
Payments (in thousands of U. S. dollars): 

















1947 1948 1949 1950 1951 
gS ee ere 31,743 45,219 46,773 56,442 61,762 
IN go ino elt cab ne awe —47,968 —42,259 —43,123 —42,060 —50,089 
Trade balance.......... —16,225 2,960 3,650 14,382 11,673 
Nonmonetary gold movement 
ng noe rennin atsiaae 6 <% 300 300 300 300 287 
Foreign travel......... Lene ae 165 —277 —1,013 —905 —1,459 
Transportation.............. — 583 — 592 221 -—2,474 —3,634 
Investment income........... —554 —9,153 —10,304 —13,119 —15,200 
og eee 1,322 933 1,435 3,048 1,428 
Total goods & services. . —15,575 -—5,829 —5,711 1,232 —6,905 
Private donations............ aad alia —151 —92 —35 
Private direct investment... . . 7,583 3,739 5,127 2,399 5,012 
Other long-term private capital. —96 —53 aka 27 117 
Private short-term capital... . 2,604 —624 779 1,019 1,408 
Grants from the United States. 223 230 134 220 224 
Amottingtios...<.. 2.0. 0.sccseoe — 160 — 233 —271 —110 —124 
Gold and U. S. dollar subscrip- 
a Pre —331 — 46 — 873 -3 1 
Es 04 SRV eR aA 9,723 3,013 4,745 3,460 6,603 
Net Errors and Omissions..... —4,513 11,500 —8,075 4,562 12,531 
PRIVATE IMPORT CREDITS..... 12,457 -—8,937 10,440 —10,289 —7,871 


COMPENSATORY OFFICIAL FINANCING 


Use of IMF resources (net) . . 1,250 —1,250 — _— 


Short-term assets (increase — :. —2,164 — 986 — 148 1,034 —4,358 
Monetary gold (increase —)... —28 —l11 —1 1 — 
Mie ces duets wees —2,192 253 —1,399 1,035 —4,358 


'C.i.f. basis 1947-49, f.0.b. basis 1950-51. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. Monthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 


beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


C 


PRICES: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 





ES. cuscecams 4.4 milli 
CUBA Populationiiogi:-.......... 5.5 million 
EXCHANGE Rarés: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


GOLD AND FOREIGN ASSETs: National Bank: Data refer to Treisury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
— ov obligations held for Cuban account, as reported by all 

.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables: 1946 (59 million pesos); 1947 (26 million pesos); 1948 
(14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 
1951 (20 million pesos); monthly exports adjusted correspondingly. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1948 1949 1951 
United States..... 81 64 59 54 United States..... 69 83 79 177 
United Kingdom... 11 12 15 14. United Kingdom... 5 1 2 3 
Germany......... 2 6 2 S Geomeny........ 6 — 1 2 
Ms 64546. 65008% _-_ — 2 6 
Netherlands....... —_ 4 5 4 


1937 1949 1950 1951 


Sugar, Molasses... 78 88 89 88 
Tobacco and Prod. 8 4 5 


Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948, 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see August 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK: The National Bank began operations 
in April 1950. Total Assets: Balance sheet total less IMF accounts. 


ASSETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
April 1950, peso deposits with the National Bank. U. S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 93.25 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 6.0 million metric 
tons; Tobacco, 25,581 metric tons. FAO Index (1948 =100): 


1934 /38.....68 1946...110 1947...111 1948...100 1949...108 1950...110 


rr  ——————  —————— 
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National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos): 




































1946 1947 1948 1949 1950 1951 
Wages and salaries 761 974 1,019 976 1,040 
Net income of unincorp. business 274 402 374 336 341 
Corporate profits 104 190 168 110 139 
Rent 117 143 146 143 150 
Interest 47 47 54 49 53 
Net income from abroad —48 83 60 36 -40 
Total 1,255 1,672 1,702 1,578 1,683 
Gross Capital Formation (in millions of pesos): 
1946 1947 1948 1949 1950 1951 
Construction ‘ 51 34 54 51 70 76 
Imported capital goods ' 42 104 113 97 100 137 
Equipment ? 19 35 38 34 7 40 
Net change in inventories * 12 12 22 7 16 7 
Gross capital formation 124 185 183 189 223 246 
Less: Depreciation allowances 42 60 64 89 102 123 
Equals: Net capital formation 82 125 119 100 121 123 
Excluding construction materials. ?Including maintenance and_ repair. 





* Relates to stock of sugar and tobacco only. 








DENMARK: See Page 68. 









1937 
1951 


million 
million 





DOMINICAN REPUBLIC 


EXCHANGE RartEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency inthe Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


Population 























GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 



























































TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. Distribution of 
Total Value of Trade by country and by commodity: 

















Per Cent of Total Exports 





Per Cent Total of Imports 












































1937 1949 1950 1951 1937 1948 1949 1950 
United Kingdom 12 42 42 46 United States 52 79 75 73 
United States 35 35 44 44 Japan 13 — — 1 
France 14 — - 1 Germany 8 —_ 1 
Ireland . 18 a —_— 1 United Kingdom 6 2 6 2 
Neth. Antilles : es a 6 5 














1937 1949 1950 1951 














Sugar... . 60 53 47 47 
Cacao 14 12 17 15 
Coffee Beans <a 10 15 16 
Leaf Tobacco 1 8 6 6 

















Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. Balance of Payments: 
Private Donations and Capital: Includes net errors and omissions. 
For detailed Balance of Payments statement see October 1952 issue 
of International Financial Statistics. 



































ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 

















ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 


U.S currency and balances with banks abroad, reported under for- 
eign assets. 

































CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
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with the Other Banks. 
Debits: Debits to accounts as defined above. 


PRICES AND WAGEs: Export Prices: In pesos per metric ton in 1943: 


Sugar, 110 (raw, 96°. 


Cacao, 661; Coffee, 485. 


turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos): 


Agriculture 
Manufacturing 
Trade 
Government 
All Others 


Total 


Gross National Expenditure: At 


Dominican pesos) : 


Private consumption 
Government current expenditure 


Gross domestic investment. . 


X Prior to 1948, Government only. Bank 


Net foreign investment 


Total.... 


ECUADOR 


INTERNATIONAL FINANCIAL STATIsticy 


1947-1951 crops sold at contract price): 
Wages: Unskilled workers in manufac. 


Population 








1940 1941 1945 

34.5 $9.9 71.8 

11.0 8.8 28.0 

22.0 25.0 35.7 

be 6.6 6.9 13.8 

eo: 14.6 16.6 25.2 
ee 88.5 96.1 174.5 180.4 
market prices (in millions of 


1950 
239.8 
66.2 
29.0 
13.8 





RUST v ccnccceses 2.78 million 
(1950 .........++.+3.20 million 


EXCHANGE RaATEs: The current system of rates, in effect since February 
28, 1952, is as follows: 


Rate 
sucres per U.S. dollar) 


16.00-15.15 


Free 


Use 





Basic buying and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 


Applied to invisibles, permitted luxury imports, and to 
designated minor exports. 


Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of 1.20-1.50 U.S. dollars per stem. 


For description of the exchange system prior to February 28, 1952, 
see May 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Ecuadoran account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
est months represent exports through Ecuadoran ports and imports 


through the port of Guayaquil! only. 


Distribution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950! 1951! 


United States 25 
Germany . 25 
France . 14 
Italy ae 
Peru 2 
Colombia 1 


Philippines 


59 


a | 


1937 1949 1950! 1951! 


Cacao........ . 34 
Coffee anes ee 
Crude Petroleum.. 15 
Toquilla Straw Hats 6 
Bananas ae 
Rice... 5 —_— 


* Ecuadoran ports only. 


55 55 
- 4 
- 1 
8 & 
1 & 
5 5 
8 a 
27 29 
17 30 
4 2 
12 6 
15 12 
16 13 


34 
30 
3 
1 
21 
2 


Per Cent of Total Imports 


1937 1949 19507 1951' 
United States..... 39 71 67 65 
Germany . 24 1 5 7 
United Kingdom 10 x 6 6 
Belgium-Luxemb’g 1 2 7 6 


* Through port of Guayaquil only. 


Volume of Exports: In thousand metric tons in 1948: Cacao, 16.7; 
63.1. 
statement see August 1952 issue of International Financial Sta- 


coffee, 19.5; Rice, 


tistics. 


Balance of Payments: For detailed 






ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. 


Cash: 


Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury with the 
Central Bank and Other Banks. 
of business, individuals, foreigners, banks, and the Government 
with the Central Bank and the Other Banks. 


eo” 


Bank Debits: Debits to deposits 
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\oNEY AND CAPITAL MARKET: Discount Rate: The discount rete of 


the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


prices: Wholesale Prices: Export Goods: Market prices of an im- 


portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 com- 
modities weighted by quantities purchased by three charitable 
institutions. 


ProDUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


EGYPT: See Page 76. 


. Te 6.6ceeae eae 1.57 million 
EL SALVADOR Population 1951... 2222212! 1.92 million 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. YX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States 60 77 84 86 United States .. 40 74 72 67 
Germany 13 - - — Germany . 31 — 1 3 
Norway ; a - — United Kingdom 11 4 3 4 
1937 1948 1949 1950 
Cs cdscivcaes 95 80 87 89 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments: For detailed statement see December 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 


Foreign Currency Deposits: Central Reserve Bank: Consist mainly 
of receipts in foreign currency of the Government for payment of 
the foreign debt for which the Bank acts as agent. Other Banks: 
Deposits of resident business and individuals withdrawable in the 
currency deposited (mainly U. S. dollars) or in colones at their 
option. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Aug 23, 1935...... 4.0 percent Oct 16, 1946 cdot . 4.0 per cent 
Mar 80, 1939..... . 8.0 percent Mar 22, 1950...... . 3.0 per cent 


PRICES: Wholesale Prices: The weighting system is based on production 


NA 


ETHIOPIA 


and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


TIONAL INCOME: Gross National Product: At factor cost. 


Population: 
1950... 15 million 


EXCHANGE RATES: Current official buying and selling rates are 2.48 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 


and 2.53 Ethiopian dollars per U.S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


to include silver. 
modity: 
Per Cent of Total Exports 


Distribution of Total Value of Trade by com- 


Per Cent of Total Imports 


1945 1949 1950 1951 1945 1949 1950 1951 
Aden 29 30 33 United States 15 x 14 
Eritrea ° 17 19 14 Italy 15 7 9 
United States 13 ll 8 United Kingdom 13 14 10 
Italy 8 6 8 India 13 28 4«29 
United Kingdom. 6 8 9 Japan 10 7 6 
Fr. Somaliland 5 12 12 


1945 1949 1950 1951 1945 1949 1950 1951 











Res yr, ‘ E Coffee 46 31 46 54 Cotton Mfrs. 61 47 38 40 
teserve Bank Cereal & Pulse 14 20 11 7 Salt se 8 
‘ry NRT ep ' 9 ’ * Fl 12 2 3 - Petrol. & Prod.. x 5 x 6 
CURRENCY AND Deposits: Currency: Detailed data on Central Reserve Hides & Skins 9 25 27 26 Mach &Vehicles. 1 6 8 OI 
Bank notes and Treasury coin unadjusted for bank holdings. Oilseeds... . ' ww $s 3 
—_—_—_—— 1951 —__—_—_  - ————1952—_—_—_____—__ 
1945 1946 1947 1948 1949 1950 1951 Mar June Sept Dec Mar Jun Sept Dec 
Exchange Rates (Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) 
eo eee er 2.53! 2.53 2.43 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 1 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year or Quarter) 
a ohne 11.6 17.5 12.6 15.3 10.1 14.5 19.4 22.6 wba 19.4 21.1 10 
i EE aha te hl aay weak wa beg ties ; .6 Bi 2.5 3.6 3.5 3.5 cha 3.5 3.5 11 
12 Foreign Exchange.............. ‘ 11.6 4.5 .0 2.8 2.7 8.3 10.5 14.7 ‘ 10.5 8.4 12 
IJ Foreign Investments.......... paca -- 13.1 11.0 10.8 4.9 a5 5.4 4.4 5.4 9.2 13 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Ethiopian Dollars) * 
20 Exports. . pink inves heed ei 41.0 53.8 74.4 wae 71.3 70.9 116.8 40.9 33.6 18.7 23.6 38.7 27.1 23.7 . 20 
i Imports, c.i.f. reevaeesaum 40.9 59.2 84.1 95.3 88.0 73.4 104.6 28.6 24.0 24.4 27.5 30.3 30.0 24.0 co ae 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
22a Goods: Credits, f.0.b............5: tes 23.7 35.1 33.8 31.2 31.3 50.3 aS 2 22a 
£2b sic as5 06a eeewee eee 25.0 -—32.2 -—34.8 -—31.8 -—25.7 —37.5 22b 
22e Services & Nonmonetary Gold...... uaies 2.2 —.2 —1.1 —1.0 —1.8 —6.6 22e 
22d Private Donations & Capital........ —2.0 -2.0 -1.6 —1.6 —.4 —.6 22d 
£2e Special Official Financing........... 9 6 | . —.2 .6 22e 
22f Net Errors and Omissions.......... aaa 5.5 —7.4 5.6 1.6 - 22 
%3 Surplus or Deficit (—)......... er 5.8 —-6.1 2.3 —1.6 3.2 6.2 23 
%ha COF: Grants & Long-term......... er 5 of 2 4 1.2 —.4 4a 
24b SPE S ONIN os cicvensttviaeces nibidin —5.8 5.4 —2.5 1.3 —4.4 —5.8 : ‘ pad . 246 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
Oe PS DOIN 5a os 5ik.d'd ak csewensenee 28.9 43.5 31.3 38.1 25.2 36.1 48.2 56.1 aes 48.2 52.3 30 
$1 Dommeric CRBDITS. ... 0.0.0... .ccccces 8.9 22.9 44.5 46.1 64.3 71.4 80.5 81.0 site 80.5 95.3 $1 
$2 NINE ay 5 g's oc 650-8 si6-ncire, ssn 6.6 15.1 30.6 34.6 38.6 51.7 68.0 67.1 jee 68.0 68.0 32 
83 Business and Individuals........... 2.3 7.8 13.9 11.5 25.6 19.7 12.5 13.9 pea 12.5 27.3 33 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
Ne ee eee 35.7 67.7 76.9 84.2 91.9 116.1 132.0 136.0 edut 132.0 ee 150.3 50 
51 ET Ss .oh cities a aseeneu nade 19.4 41.1 55.4 61.9 62.0 72.9 86.7 90.1 Saen 86.7 ho 89.6 51 
52 ME Sora ac wukc-aunalceeas i 16.3 26.6 21.5 22.8 29.8 48.2 45.3 45.8 een 45.3 Seas 60.7 52 
Prices 
WHOLESALE PRICES» (May 30, 1947 =100) 
80 MR ala Ae os eee ae wale 130? 152 157 248 256 235 258 280 ahaha wou “Oe 
81 RT ER... on cee-oreeueanawenn 1222 121 117 108 152 192 122 100 98 tnd widen ae 


* Annual totals year ending December 10; quarterly totals ending 10th of month. 


>» Addis Ababa. 


' Beginning July 1. ? Based on last 7 months of year. 


ES Re See eee" 
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INTERNATIONAL FINANCIAL Statistics 








Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see October 1952 issue of International Financial Statistics. 


CURRENCY AND DEposITS: Currency: Total circulation. Deposits: De- 


mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAND: See Page 82. 


v ‘7. . . . 
FRANCE: Continued from Page 86. 
MONEY AND CapPiITAL MARKET: Long-Term Government Bond Yield: 
5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DiscouNT KATE OF THE BANK OF FRANCE 


Date Established Rate Date Established Rate 
1936—Oct 16 2.00 1939—Jan 4 2.00 
1937—Jan 28 4.00 1941 Mar 17 1.75 

June 15 6.00 Jan 20 1.625 
July 7 5.00 1947—Jan 10 1.75-2.25 
Aug 4 4.00 Oct 9 2.50 3.00 
Sept 3 3.50 194% —Sept 4 3.50 -4.00 
Nov 13 3.00 Sept 30... 3.00 
193k—May 13 2.50 1950 —June 9 2.50 
Sept 28 3.00 1951—Oct 11 3.00 
Nov 25 2.50 Nov & ‘ 4.00 
TREASURY BILL Tar RATE 
75 105 day bills 

Date Established Rate Date Established Rate 
1936—Oct 16 . 1.875 1941—Mar 17 1.75 
1937— Average . 3.73 Sept 29 1.625 
193R—A verage 2.60 1943—Jan 22 1.50 
1938—Dee 12 1.50 1947—Jan 10 1.625 
1939—April 24 1.75 Oct 14 2.00 

Aug 31 2.00 1951—Nov 8 E 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGES: Cost of Living: X Beginning 1950, indexof the J nsti- 
tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 
ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
X For 1937-39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. Figures for 1942 45 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French franes): 


1938 1947 1948 1949 1950 1951 


Personal consumption 330 2,895 4,936 5,542 6,212 7,766 
Gov't current expenditure 63 545 860 996 1,223 1,591 
Gross private investment, 6 L470 754 1,680 iva 2,392 
Gross public investment 7 88 41 134 135 180 
Total gross dom. investment 13 558 795 1,814 1,864 2,572 
Residential building, plant and 
equipment . iz 460 715 1,514 1,606 2,284 
Net change in inrentories 1 98 80 300 258 $38 
Less: Depre. allowances 6 269 343 825 970 =6©1,140 
Equals: Net capital form 7 289 452 989 894 1,482 
Net foreign investment — 128 — 329 -43 48 —155 
PCL ckakhiwcumes ba 396 3,870 6,262 8,309 9,347 11,774 


GERMANY, FEDERAL REPUBLIC Population: 1951 . . 48.1 million 


EXCHANGE RatEs: Official buying and selling rates are 4.195 and 4.205 
marks per U. S. dollar. Since April 1, 1952, however, exporters 
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to hard currency areas are granted the right to use 40 per cent of their 
export proceeds for imports of designated goods or for sale to other 
importers. The level of premium on such transactions is not known 
Exporters to all other currency areas are granted the right to use 
4 per cent of their export proceeds for imports of designated goods 
used in export production. This latter right to use of exchange 
is not transferable. 

Prior to April 1, 1952, all exporters were permitted to use uniform 
portions of their exchange proceeds for imports of goods used jn 
export production. Portions so used were established initially at 
3.5 per cent on June 23, 1951, and were changed on January | 
1952, to 4 per cent. a 

From July 1, 1950, to March 22, 1951, exporters to hard currency 
areas were permitted to use 20 per cent of their export proceeds for 
imports of any goods generally importable from the hard currency 
areas and from March 22 to June 22, 1951, for imports of designated 
industrial raw materials only. On June 23, 1951, the 20 per cent 
hard currency retention was discontinued and the system described 
above was established. 

The Deutsche mark was introduced as the currency unit of the 
three Western Zones on June 20, 1948. Prior to this the currency 
was the Reichsmark. , 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for German account, as 
reported by all U. S. banks. X Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Distribution of Total Value of Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1950 1951 1950 1951 

Netherlands 14 10 United States 15 18 

France 9 8 Netherlands 11 7 

Belgium-Luxembourg 8 7 France : 7 8 5 

Sweden 6 7 Sweden baa 6 6 

Switzerland ‘ 6 6 United Kingdom a 3 
United States 5 7 
United Kingdom... 4 6 

1950 1951 1950 1951 

Machinery and Vehicles 24 27 Cereals & Preparations. . 9 12 

Coal, Coke and Briquettes 16 il Cotton, Raw. 7 8 

Iron and Steel 10 11 5.) See : 6 6 

Steel Mfrs., Advanced 8 9 Fruits and Vegetables 6 4 

Non-ferrous Metals and 

Semi-manufactures ... 4 5 

Coal & Crude Petroleum 3 7 

Rubber 2 8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Balance of Payments: For detailed statement see January 1953 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘‘All Banks.’ Domestic Loans and 
Investments: Government: Includes ‘Equalization Claims.’”’ Cash: 
Currency holdings, deposits with the Central Banks and balances 
with the Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part” funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rate and Commercial Bill 
Rate of the Bank of German States: 4.0 and 5.0 per cent, respec- 
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EXCHANGE RATES: The current system of rates, in effect from October 


8, 1952, consists of an official rate of 15,000 drachmas per U. S. dol- 
lar and a system of taxes on specified imports and subsidies for cer- 
tain exports. Designated imports (estimated at approximately 
35 per cent of total private imports) are subject to taxes of 25, 50, 
100, 150, or 200 per cent according to the essentiality of the import 
goods. Subsidies of 15, 20, 30, 40, or 50 per cent are paid on desig- 
nated export goods. Barter transactions are permitted only with 
countries with which no clearing agreement exists or from which 
payment in foreign exchange cannot be obtained. 


Prior to October 8, 1952, exporters of specified goods received 
drachmas at the official rate for only a variable portion of their 
exchange proceeds and received, for the remainder of their proceeds, 
a negotiable import right for otherwise restricted non-essential or 
luxury goods. The level of premium on these rights varied accord- 
ing to the commodity imported and the country of origin. Reported 
quotations indicated effective rates of approximately 3 times the 
level of the official rate for U. S. dollar transactions and 214 times 
for sterling transactions in the period just prior to the abolishment 
of this system in October 1952. Additional effective rates had also 
existed from time to time as a result of export subsidies and import 
taxes, the use of drachma auction practices for certain imports, 
and the existence of barter trade. 

The current official rate of 15,000 drachmas was fixed on June 1, 


1951, when the certificate system under which the effective rate 
since September 1949 also had been 15,000 drachmas per U. S. dol- 


G 









tively, since January 8, 1953. Previous changes in these rates have lar, was abolished. The exchange certificate system had been in 
been as follows (in per cent): effect from October 1947. Under this system all exchange proceeds 
iii Sieciciiisiies were sold to authorized banks for drachmas at the official rate 
ete ef Gee Rate Bill Rate plus a certificate of exchange made out in the amount of foreign 
1948-June 28.... See 6.0 exchange sold. These certificates were made out in U. S. dollars 
1949-May 27.... 4.5 5.5 or pounds sterling only and were negotiable on the open market. 
an July = arOwialatmndtrdari ie ae <3 23 7 From. the inception of this system, however, the Bank of Greece 
_aaen..................... ee 6.0 effectively controlled the level of rates prevailing in the certificate 
gnq AUB 21. .-.----ss ios 5.5 market and had by mid-1948 stabilized the effective U. S. dollar 
1953-Jan 8 4.0 5.0 rate at 10,000 drachmas per U. S. dollar, at which level it was main- 
= . , tained until September 1949 when the present rate of 15,000 
The oermas wate at _ proper Bank a = een from drachmas per U. S. dollar was established. From October 1947 
> > ras ‘ . . 2 * ‘ * . ° 
September 1932 to April 8, 1940 when it was changed to 3.0 per cent. to September 1949 a broken cross rate relationship existed between 
, the pound sterling and the U. S. dollar in this market. Average 
PRICES AND a ee Prices: ae a — og U. S. dollar and pound sterling quotations and the resulting cross 
trial commodities only; prices mainly at factory. eighted by rates from October 1947 to September 1949 were as follows: 
quantities sold in 1949. Primary Goods: Basic agricultural and in- 
atric iti ; ‘ iti . i Dollar 
= commodities only. Weighted by quantities consumed in Contents Mate a 
1936. U. 8. Pound Cross of Official 
Dollar Sterling Rate Parity 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO ee In Drachmas) 
AND ' 947—Oct 8,000 5.000 $3.13 78 
Index (1950 = 100): Dee ; 8,547 5,716 3.01 7 
ee “ = i“ . 1948— Mar &,999 2.97 74 
1934 /38..... 96 1947..... 62 1948.....75  1949.....89  1950....100 lane 9,933 2.74 68 
‘ : ; tte ; Sept 10,022 3.20 79 
Industrial Production: Includes public utilities. Weighted by value : Dec 9.972 3.22 x0 
added of production in 1936. Not adjusted for seasonal variation. a ey aR po .2 = 
Through 1948, Bizonal Area; thereafter Federal Republic. National Aus 10018 32031 320 79 
Income: The 1937-1940 figures refer to the territory of 1937; the Sept 1-17 10.029 32,129 3.20 79 
‘ - ro » ‘ "y ‘ j . : ° ene : 
oe -_ 1948 oy a the —— prong eens During the period of the certificate system additional effective 
RM /DM oa y industrial Origin: actor cost ons rates, resulting from practices similar to those described above, also 
ML / : _— - we sone 1088 existed. X Data since November 11, 1944, are for the new drachma, 
Agriculture and forestry . ; _ 6.10 3.57 7.58 8.87 10.83 which is equivalent to 50 billion old drachmas. 
Manufacturing and construction 18.88 13.96 31.55 37.26 50.56 =, . _ ‘ 
Tcate, bankas oad iaennate. /  “4'81 0 8152.—i«7227—« «BAR O9LAT GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
Transport and communications 3.26 2.86 5.84 5.88 6.71 and short-term dollar obligations held for Greek account, as re- 
coaeen Rar 7-2. — eae oo a ported by all U.S. banks. X Prior to 1942 deposits only as reported 
Gilua* aarebien 163 2.24 4.03 3.96 4.28 by banks in the New York Federal Reserve District. 
Net income from abroad... . —.28 - . - 
means, “Sanaa. aces Baan TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 
Total.............00000. +++ 87.72 29.45 63.24 71.70 = 90.20 of home-produced goods and imports for home use. Annual dollar 
‘July-December. —_* Includes mining and public utilities. import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
Gross National Expenditure: At market prices (in billions of mercial transactions. 
RM/DM): a. ta we eo Distribution of Total Value of Trade by country and by commodity: 
Personal consumption. . . ‘ ... 29.438 23.27 52.60 58.42 66.43 Per Cent of Total Exports Per Cent of Total Imports 
Government Cae eupen nate ; .- = by pe ao an 1937 1949 1950 1951 1937 1949 1950 1951 
uilding, construction and equipment. . Be ° 8.2 22.94 = ‘. ‘ i « 
Net Change in inventories... .. 1.39 1.38 1.90 2.18 5.98 = ited & --. 33 2 20 20 =Germany. - 30 4 8 : 
Gross domestic investment. 8.49 7.68 16.96 20.45 28.92 fee ee! es 2 Fh 
Less: Depreciation allowances 3.30 3.10 6.23 6.50 7.57 a" —* 7 = 7" 7 ae. a = 41 32 30 
Equals: Net capital formation 5.19 4.58 10.73 13.95 21.35 Cz as lovaki be 1 1 - Italy. suet 3 4 6 9 
Net foreign investment - =—1.07 —2.61 -1.46 1.90 ere —  aeeeeees eae 
SS ee al a eee er Egypt......0..00- 3 4 4 & France.......... 8 5 4 5 
UE ee Rashes cansaa oka tants 47.32 35.53 79.78 90.28 113.52 yom seeeaace : _ ‘ 11 Belgium-Luxemb’g 1 5 5 6 
' July-December. 1937 1949 1950 1951 
Tobacco, Leaf..... 46 651 42 40 
Currants and 
Vi Raisins.........15 2 33 2 
GREECE Population /i337 chee +eveee Olives& OliveOil.. 6 1 4 3 
Pear ery 7 Wines and Liquors. 5 5 3 3 


Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. Volume of Trade: Tobacco 
(leaf): 18 thousand metric tons in 1948. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF GREECE: YX In new drachmas after 1943. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 


CURRENCY AND Deposits: XIn new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
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VoLUME 
agai 
nues of the Government deposited to the account of the International ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Financial Commission. This Commission was established to super- Bank of Guatemala was the central bank. Beginning July 1946 
vise the servicing of the Government's foreign debt. The special the Bank of Guatemala took over central bank functions and the 
deposits should be considered as counter-balancing, to a large extent, Central Bank of Guatemala became a commercial bank. YX Data ae 
the advances to the Government. Bank Clearings: Total of checks therefore, refer to the Central Bank of Guatemala prior to July 
cleared at the Athens, Piraeus, and Salonika clearing houses. 1946. 
MONEY A) } lo : Dis : é ‘ 
a CaPiTaAL MARKET: Discount Rate: The rate of the Bank Assets OF OTHER BANKS: The Other Banks are all banks as defined j 
of Greece was 7 per cent at the end of 1936. The rate has been x aes n 
changed as follows (in per cent): Guatemalan statistics. X Includes the Central Bank of Guatemal, 
. beginning July 1946. Cash: Currency holdings and deposits with 
Date of Change Rate Date of Change Rate the Bank of Guatemala. ne 
Jan 4, 1937 ou ee Feb 11, 1945 7.0 
July 14,1941......... an oe Aug 21, 1946 cvaeaeen oueele : . 
tier 6.0 inauue... Be CURRENCY AND Deposits: Currency: Includes Government holdings, Net 5 
Dec 1, 1944... vess+ 11.0 Government Deposits: Demand deposits of the Government and = 
Prices: Wholesale Prices: Compute! by the Chamber of Commerce en Entities with the Bank of Guatemala and Official Entities Figur 
and Industry in Salonika. Cost of Living: Based on free and legal with the Other Banks. X Prior to 1946 with the Central Bank of Prior 
prices. Guatemala and the Other Banks. Bank Debits: Debits to demand res 
y deposits of businesses, individuals, foreigners, the Government, and King 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of banks with the Bank of Guatemala ce the Other Banks. long- 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National Payn 
—" At factor cost domestically produced (in billions of drach- Prices: Coffee: 630 quetzales per metric ton in 1948. Fina 

: 9 946 9 948 1949 1950 SETS 

niet — om os oe — : PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric a 
griculture asin a 25 2,412 3,792 5,550 6,985 ices . - * . ies 

Forestry, fishing, etc 2 133 188 268 369 oe ame in _ oe ype Product: At market prices. Gross prior 
Manufacturing.......... 12 1,419 2,039 3,118 4,269... ational Expenditure: At market prices (in millions : 2 

Construttion 2 ‘182 ‘141 “410 ‘650 :... ° P ( of quetzales): Asset 

Trade, banking, insurance... . 10 965 1,105 1,930 2,639 .... 1938 1947 1948 1949 1950 1951 Fishe 

icati 36! 582 «967 Oe caans : sa 

Ziasapert, qummmaleations. . . ;: 2 wee te Private consumption. 104.4 299.8 352.9 952.8 870.2 420. Offic 

ee ee : ree . "ag: Eos 70V't consumption and invest. 11.8 3.8 44.0 49.8 55.9 57.4 muni 

nn eecnescceen- = — fom ee see Gross private dom. invest. 11.8 29.8 36.6 25.9 37.4 424 oblig 

PR cccecsceenacous 67 6,231 9,206 14,529 19,146 ay: Net foreign investment _-e BS. 69 _—8.8 __ 2 1.9 
Gross Capital Formation (in billions of drachmas): Total 127.2 298.6 428.6 420.7 463.7 522.3 M ASSETS 01 

1938 1946 1947 1948 1949 1950 ‘ Components do not add to total. CURRENC 
Gross capital formation 11 1,340 1,718 2,678 3,471 — 
Less: Depreciation allowances. . 6 650 750 950 1,150 ; supp 
Equals: Net capital formation 5 690 968 1,728 2,821 ; : : rove 
Resident. construction 209 360 394 Pek Decks HONDURAS See Page 94 oon 
Plant and equipment ; 481 608 1,334 legal 
— ee . I a 117 thousand notes 
GUATEMALA Population| 1837 ----------- ee. ICELAND Population) 1951-222 22277:. 145 thousand Ge 
PRE scnnasuseun i ' ; ; posi 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits EXCHANGE RATES: Current official buying and selling rates are 16.26 the ] 
and short-term dollar obligations held for Guatemalan account as and 16.32 krénur per U. S. dollar. Since April 1951, however, Banl 
reported by all U. S. banks. X Prior to 1950 as reported by banks additional effective export rates ranging from 18.21 to 21.15 krénur Of t 
in the New York Federal Reserve District. Deposits and other per U. S. dollar and additional effective import rates of 20.33 and (Sav 
short-term assets in 1949. X Prior to 1949 deposits only. 26.25 krénur per U. S. dollar have been in effect. Exporters of the Ruré 
: : . 9 products of small fishing boats (excluding herring products and 
TRADE AND THE BALANCE - PAYMENTS: Value of Trade: Until 1942, cod liver oil) receive for their exchange proceeds, in addition to § GOVERNI 
Guatemalan exports were published exclusive of duty, which was kré cere :. : s : 

: . nbs co ronur at the official rate, negotiable certificates, denominated in corre 
shown separately. Export data include export duties. Distribu- ee . : : rm : 
den of Total Valine of Trade by country and by commodity: kroénur, in amounts equivalent to 50 per cent of their export pro- gros: 

: y y y - ceeds. These certificates entitle the holder to purchase exchange escht 

Per Cont of Total Exports Per Cent of Total Imports at the official rate for the import of designated non-essential goods terp! 

1937 1949 1950 1951 1937 1949 1950 1951 not otherwise importable, and which upon import are not subject Gov 

United States... .. = 92 89 88 United States..... 45 73 68 67 to domestic price control. Since the establishment of this system Trea 
eee chnnaee ee ee Eee ee 8 Ue Ce in April 1951 the premiums on such certificates have been main- tion: 
1937 1949 1950 1951 tained at 60 per cent of the nominal value for those certificates Gov 

a 68 72 78 17 resulting from exports to the dollar and EPU areas and at 25 per such 
Bananas ......... 2 #15 ll 8 cent for those resulting from exports to countries with which Ice- incl 

“1 land has clearing agreements. ‘These premiums: plus a 1 per cent 

ee See aes Bananas, 12.3 million bunches; Coffee, service charge (charged exporters only prior to tae spring of 1952 § Money . 

- and importers only since the spring of 1952) result in the effec- per | 

Balance of Payments (in millions of quetzales) : tive rates given above. From January 5, 1952, the certificates follo 
1947 1948 1949 1950 1951 resulting from dollar and EPU area exports may be used in payment mene 

- _ — - , — for imports from any area provided such imports are not on the en 

paar Boh)---- sees oe. Ss 67.4 2-8 -? 3-3 restricted list of imports permitted only on bilateral terms with 1942 
Pesce Se Se ae US clearing agreement countries. 1945 

Trade balance........ : 15.7 5.9 2.3 14.8 8.7 
Investment income........... —5.0 —6.7 iil —4.0 2.1 “ : 4 a 
Other services............... —4 -<65 <1 <-96  =—235 GOLD AND FoREIGN ASSETS: Gold: Holdings of the National Bank meee: 

; = Sa : - and the Fisheries Bank through 1938, and of the National Bank ou 

Total qeods & eervices.. oe Se ERE s : thereafter. Dollar Exchange in U. S. Banks: Deposits and other i ! 

pueete penne. - =, eaeee : 2 ss 3 ee short-term assets held for Icelandic account, as reported by °S ODUC 
rivate long-term capital . . ‘ : ; . * oe sotri ; 

Private short-term capital... 34 5’ -113 113 ‘9 banks in the New York Federal Reserve District. X Prior to 1 

Amortization................ —.1 —.1 —.1 —.1 — deposits only. 

Gold and sae ry subscrip- . INDIA 
tions to F and IBRD.... —1 —_ — _ —_ — : 

Other (largely IIAA grants)... 2:2 2.1 Ly a a TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 

ee as ta —s 69 4.3 Trade by country and by commodity: Gop a 

Net Errors and Omissions. ... . —8.2 —4.6 2.4 —6.8 —3.1 Per Cent of Total Exports Per Cent of Total Imports Pal 
: 1937 1949 1950 1951 1937 1949 1950 1951 ‘a 

Renae eae (=)... — =e ee _ or Germany......... 19 23. 7 3 United Kingdom.. 29 27 22 2% Ex 
COMPENSATORY OFFICIAL FINANCING United Kingdom... 18 36 12 23 Germany......... 21 1 3 5 ter 
SS: eediies.............. _ a — AY _ United States..... 8 6 13 18 Denmark......... me 8 3 exc 
Short-term liabilities. ...... ; — 1.3 5 —1.0 —.3 Italy _ 6 8 6 Sweden.......... 9 5 3 4 dol 
Short-term assets (increase —) —3.7 5.0 9.5 2.0 —2.2 Netherlands... .. 4 4 13 12 ich sheen eae 2 4 6 0 
Monetary gold (increase —).. . 1.3 — — — _— Poland oe. 1 8S 7 © CGetted States..... 1 17 19 1 bai 
— . Czechoslovakia.... — 6 4 2 Neth. Antilles..... — 6 4 W Ne 

vib Seuth beware n 4 —1.3 —2.5 Finland...........— 3 5 4 inc 
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Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


Fish and Products. 81 98 99 93: Coal, Petroleum 
and Products... 18 15 21 14 


Ships and Boats — 10 5 10 
Other Vehicles and 

Machinery...... 12 17 13 11 
Textile Mfrs...... 11 8 9 14 
Wood and Mfrs.... 8 6 4 6 
Grains and Prepa- 

are eee 8 6 7 4 


1 Incomplete; comparable per cent for 1950 is 90%. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the Europein Payments Union (EPU) 
and the Intra-European Payments Secaemes of 1948 ani 1949. 
Figures include capital transaction; as provide 1 in the agreements. 
Prior to July 1950 Icelani’s position was include! in tae United 
Kingdom data. Balance of Payments: COF: Short-term: Includes 
long-term marketable security holdings. For detailed Balance of 
Payments statement see December 1952 issue of Jnternational 
Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 kr6nur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


AsseTS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). ‘Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
— . a outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1936 (in effect). .......... jonas: 1948—January 1.............. 6.0 
1942—January 1...... a ae SNE Es veces icccvnewwie 7.0 
1945—August 1............... 5.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


cece eesce . 1 

INDIA Population i931 0002222. 356.8 million 

GOLD AND ForEIGN AssETSs: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U-S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


—_—_—_—_—— NN ——E—E—E—E—E—E————————————————— LT 


I 


RR SE 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947....... dndaawane <a 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
1947-Feb 1948. . 3 artis ok aan cate tale eie-era at aise ae 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
IE cade biarvasveneedvbaeeniasenereaneee 441 897 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937: 1949 1950 1951 1937: 1949 1950 1951 

United Kingdom... 34 23 22 26 United Kingdom 30 24 20 16 
Japan 10 1 2 2 ‘Burma 15 2 3 2 
United States 10 16 18 18 Japan 13 3 2 3 
Germany a. = 2 2 1 Germany 9 1 2 3 
Burma . 6 3 4 3 United States 7 15 9 30 
Australia 2 5 5 6 Egypt 2 6 5 4 
Pakistan 8 5 6 Iran 2 5 6 3 
Australia 1 7 5 2 

Pakistan ‘ 7 7 12 

Per Cent of Domestic Exports Per Cent of Total Imports * 
1937: 1949 1950 1951 1937' 1949 1950 1951 
Jute Mfrs 16 27 20 39 Mach. & Vehicles... 17 24 21 17 
Cotton, Raw 16 4 3 3 Petroleum & Prod. 10 9 10 8 
Tea 13 15 14 13 Cotton Mfrs 9 3 — 1 
Oilseeds and Nuts 8 3 3 1 Cotton, Raw 7 10 18 16 
Jute, Raw 8 4 ~~ -- Grain, Pulse & Flour 7 22 14 27 
Hides and Leather. 7 6 6 5 Iron, Steel & Mfrs. 5 3 3 3 
Cotton Mfrs.... 5 16 24 8 Non-ferrous Metals 
& Mfrs..... — 3 5 2 
! Exclusive of Government stores. ? Air and sea-borne trade only. 


Volume of Trade: Overland trade with Pakistan not included, 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments: 
1938/39 and 1946-47: undivided India, with trade of Pakistan 
excluded after August 1947. 1948-51: Republic of India, excluding 
transactions with Afghanistan and Pakistan. COF: Short-term: 
Beginning 1946 includes long-term marketable security holdings. 
For detailed Balance of Payments statement see January 1953 
issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of tae Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Paxistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reacaei. In tne latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all mea banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


Page 185 
































































CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 













Millions Millions 
Period of Rupees Period of Rupees 
April-June 1948 ; 449.8 January 1949 ‘ 244.1 
November 1948.... ‘eee 155.4 February 1949. . ; 162.8 
December 1948. ; 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheiulei Banks are puartly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Deman1! deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 















MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates, in per cent per annum, on all new 
3-month bills issued have been as follows: 


1936 ; 7 1941 ; .76 1946 .43 1952 Sept....2.01 
1937 .90 1942 ; .86 1947.. . ae Oct 2.11 
1938 si oho 1943 ; .96 cath aes) ae Nov... .2.13 
1939 ...2.03 ese ne SDED*. 25s sew Dec 2.33 
1940 1.21 cn ioxnen' Ge 1953 Jan 2.43 










! No bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3!.4 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 

. of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1938=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 










Prices: Unit Value: Overland trade with Pakistan not included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. ‘National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 























1945 /46'........ 49.3 1946 /47'........65.8 SPY EO se sncan 87.3 


' Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 


rupees) : 

1948 
eee eee 41.5 
Mining, manufacturing, and hand trades..................0ceceeecees 15.0 
Commerce, transport, and communication.....................0.00- ; 17.0 
ese nu. SoBe ESS SS SEES SKS ARERR ESS AE CESS HOE SS “ae 13.8 
cc eeseaerobetabsesee Seen eeeeese —.2 


INDONESIA Population | /927 oct he ake 67.4 million 


einen ee bee 76.5 million 


EXCHANGE Ra tEs: The current system of rates, in effect since August 12, 
1952 is as follows: 










Rate 

(rupiah per U.S. dollar) Use 

a Official buying rate applicable to all non-dollar export and 
non-trade proceeds. 

PEbobeweseneoseas Basic selling rate applicable to all essential imports from 
non-dollar areas. 

REP aiddesweseones Applicable to all semi-essential imports from non-dollar 
areas (basic selling rate plus 100 per cent surcharge). 

Dp cataséeetsus ce Applicable to permitted luxury imports from non-dollar 


areas (basic selling rate plus 200 per cent surcharge). 


_(Effective October 27 the spread between the basic buying and selling rates was 
slightly increased from 11.37-11.43 to rates quoted above.) 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank o! 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 


6 win wie een tices 16.2 million 
IRAN Population 1951 19:1. million 


EXCHANGE RATES: Since November 11, 1952, the following system of 





an eed 


INTERNATIONAL FINANCIAL STATisticy 


Dollar transactions are conducted at the above basic rates by 
subject also to the provisions of the dollar certificate system. Under 
this system exporters whose proceeds are dollars receive, in addition 
to rupiah at the official rate, negotiable dollar certificates in the 
amount of 70 per cent of their proceeds. Importers of goods re Juir. 
ing dollars for payment must, on the other hand, submit in addition 
to rupiah at the applicable rate such certificates in the full amount 
of the exchange required. Imports of rice and wheat are excluded 
from this certificate requirement. The current price of the dollar 
certificates is 0.25 rupiah per U. S. dollar. 


For description of the exchange system prior to August 12, 195) 
see October 1952 issue of International Financial Statistics. 


and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


areas. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 195) 
Malaya& Singapore 20 24 36 34 #£Japan i sae 7 #10 1 
Netherlands 20 33 24 21 Netherlands . 19 21 1712 
United States 19 16 16 17 United States . 10 25 21 2 
United Kingdom... 5 4 4 6 Germany ; _ 2 3 6 


United Kingdom... 8 10 7 & 
Malaya & Singapore 8' 2 5 6 
SS © Sa scasvcss. a 1 s 8 


1937 1948 195) 1951 1937 1948 1949 1950 
Rubber .. 31 24 24 42 =~ Textiles awe a a 2 
Petroleum & Prod.. 17 25 28 20 Mach. &Vehicles.. 12 17 19 18 
Tin ike Oe 14 11 7 Metals & Mfrs.... 12 9 12 8 


Copra : <a 7. - we i vei 2 6 8 9 


' Singapore and Penang only. * Includes Burma. 


Value of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. Balance 
of Payments: Excludes transactions of foreign-owned oil companies 
For detailed Balance of Payments statement see October 1952 issue 
of International Financial Statistics. 


Foreign Exchange Fund beginning January 1949. 


Java and are as of the end of March 1938. Deposit Money: De- 
mand deposits in hands of business, individuals, and foreigners with 
the Bank of Java and the Other Banks. The Other Banks are the 
principal commercial banks. 


turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


Copra, 734. 


thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 





rates has been in effect: 





Rate 
(riale per U. S. dollar) Use 
32.00 Basic official buying rate used for all invisibles and for 5 per 
cent of export proceeds. 
32.50 Basic official selling rate used for medical and student expendi- 


tures abroad, for government purposes, and for designal 
private non-trade requirements. 

Certificate Used for all imports and for 95 per cent of the proceeds of all 
exports. Two certificate rates exist—one intended for im- 
ports of goods classified as most essential and for proceeds 
of general exports; and a second certificate rate intend 
for imports of goods of a less essential nature and for pro 
ceeds of goods whose export is being encouraged. In prac: 

tice the variation between these two rates has not ex 

3 per cent and is currently slightly less than 1 per cent. 
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From April 4 to November 11, 1952, exporters sold 100 per cent 
of their exchange proceeds at the certificate rates rather than 95 
per cent as at present. From December 4, 1951, to April 4, 1952, a 
single certificate rate existed for all trade transactions. Non-trade 
transactions were effected as at present. From June 25 to Decem- 
ber 4, 1951, the following rates had been in effect: 

Rate 
rials per U’. S. dollar) Use 
32.00 32.50 Basic official buying and selling rates used for transactions with 
the Anglo-Iranian Oil Company (until suspended), tourism, 


medical and student expenditures of Iranians abroad, and 
Government and designated private non-trade requirements. 


41.50 a Official selling rate of 32.50 rials plus 9.00 rials, the stabilized 
price of the certificates applicable to imports of designated 
essentials (constituting about 50 per cent of total authorized 
imports). 


47.25 Official selling rate of 32.50 rials plus 14.75 rials, the price of 
certificates issued for the proceeds of all exports (other than 
petroleum) and applicable to all permitted imports not 
conducted at the 9.00 certificate rate. 

Prior to June 25, 1951, the system of rates was as above from 
November 10, 1950, except that the certificate rates were at levels 
of 40.00 and 48.75 rials per U.S. dollar. From July 24, 1950, when 
the second certificate rate was established, to November 10, 1950, 
the prices of certificates fluctuated slightly above the level at which 
stabilized on November 10. 


From September 17, 1949 to August 1950 two rates, the official 
and the certificate, had been in existence. The official rate was 
limited to local expenditures of the Anglo-Iranian Oil Company, 
to government inports, and to medical and student expenditures 
abroad. Prior to January 8, 1950, sugar imports also had b2en made 
at the official rate without certificates. Exporters, excluding the 
Anglo-Iranian Oil Company, received in addition to rials at the 
official rate, a certificate in the amount of 100 per cent of their 
exchange proceeds. These certificates were sold either to authorized 
banks or to importers or such other persons as had been authorized 
to purchase exchange at the official rate upon the presentation of a 
certificate in the amount of exchange required. Authorized banks 
also supplied importers with the certificates necessary to meet their 
exchange payments and the rate for certificates was thus stabilized 
at approximately 7.50 rials per U. S. dollar. 


From January 16 to September 17, 1949, a system of three effective 
rates had been employed: (1) An official selling rate of 32.50 rials 
per U. S. dollar used for Government requirements and for imports 
of sugar and a buying rate of 32.00 rials per U. S. dollar used to 
cover all local expenditures of the Iranian Oil Company. Effective 
February 13, 1949, this rate also applied to non-trade receipts. 
(2) An effective average rate resulting from the practice of supplying 
importers of machinery and essential consumers’ goods with part of 
their exchange requirements at the official rate and requiring them 
to purchase the remainder at the certificate rate. (3) A certificate 
rate used for all other authorized imports and for all other exchange 
proceeds. 


From August 14, 1948, to January 16, 1949, imports of machinery 
as well as sugar were made at the official rate. Items other than 
machinery to which the average rate applied were divided into two 
groups—one group eligible for 60 per cent of its exchange require- 
ments at the official rate and the other for 30 per cent at the official 
rate. The remaining requirements for these goods and for all other 
transactions were acquired at the certificate rate. Prior to August 
1948 all imports except basic essentials, which were made at the 
official rate, were conducted at the certificate rate. Before Febru- 
ary 1948 exporters received certificates for only 90 per cent of their 
proceeds but from this date received certificates for all proceeds. 


The Bank Melli Iran was authorized to deal in exchange certificates 
in order to stabilize their price, and from January 10, 1949, was per- 
mitted to issue certificates based on its own exchange reserves. 
From September 17, 1949, to January 1952 certificate rates for the 
U. S. dollar and the pound sterling were maintained at cross rates 
equivalent to the official pound sterling/U. S. dollar parity. 
Prior to September 17, 1949, and since January 1952, however, 
disparate cross rates for these two currencies have existed. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 


of the Iranian Treasury. Dollar Exchange in U.S. Banks: Deposits 

and short-term dollar obligations held for Iranian account as re- 

portes by all U. S. banks. X Prior to 1950 deposits only reported 
y banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 


I 


months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Domestic E.ports Per Cent of Dutiable Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom 26 40 34 26 U.S.S.R eet l 3 5 
U.S.S.R 9 - - - Germany ‘ 25 1 2 6 
Union of So. Africa. 8 4 1 6 United States <a 30 42 26 
India ; ~ il 10 s United Kingdom.. 8 27 25 29 
Egypt 6 4 6 4 cn cpannetes. OC 9 8 10 
Italy ; 4 6 2 OS > Pies ksccasacs —- 7 2 2 
United States... 2 4 1 2 
France... . 2 4 2 5 

1937 1948 1949 1950 1937 1948 1949 1950 
Petroleum and Prod. 73 90 90 86 Cotton Goods..... 19 19 19 13 


Rugsand Carpets.. 4 3 3 2 Machinery & Tools 10 4 10 12 
Fruits and Berries.. 4 2 2 BS “Siteiveccee SS 7 9 12 
Weisakesacaarce 7 9 8 7 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payment: on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. Balance of Payments: For detailed state- 
ment see October 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 


CURRENCY AND Deposits: Currency: Notes in hanis of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
pe Demand deposits of commercial banks with the National 

ank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 
Bank was 6 per cent at the end of 1936. The rate has been changed 


as follows: 
D.te of Change Rate Date of Chanze Rate 

Ce ee 6.0 per cent Seed G 4968 ccc cwece . 7.0 per cent 
ee ee eee 6.0 per cent i? eee 6.0 per cent 


pee 4.0 per cent 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounte to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 


iii sccewdiwe 3.7 million 
IRAQ Population | i959 °°) 222. 6.1 million 


GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported —- 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports includin 
all arrivals for 1936/1939; thereafter imports for home use. Tota 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 131. 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938'1948 1949 1937 1938 1948 1949 
France 61 56 18 25 United Kingdom 30 30 43 43 
United Kingdom 18 16 20 14 Japan 18 15 8 11 
United States 7 3 7 2 United States 8 9 1 
Palestine and Trans- India 7 6 4 5 
jordan 2 2 20 2 Germany 7 7 1 1 
India 2 2 8 9 Italy 3 4 6 8 
Syria and Lebanon 1 2 10 10 Syria and Lebanon 2 2 5 
Netherlands — — 2 8 
1937 1949 1950 1951 
Petroleum, Crude 65 53 61 51 
Barley 7 20 19 21 
Dates. . 6 ll 10 9 
* Domestic exports only. 
Balance of Payments (in millions of Iraqi dinars): 
1947 1948 1949 1950 1951 


TRANSACTIONS OF FOREIGN-OWNED O1L COMPANIES 


Exports of oil, f.o.b 14,043 11,200 14,100 24,124 30,599 
Imports, c.i.f. -5,063 9,554 10,289 9,391 &.769 
Investment income 6,262 2,018 5,667 17,374 9,359 
Capital movement 5,063 11,556 9, 587 10,611 6, 852 
Dollar salaries remitted abroad 92 92 96 96 
Foreign exchange sur- 
rendered (net 7,689 11,092 7,635 7,874 19,323 
OTHER GOODS AND SERVICES 
Exports, f.o.b 17.324 10,335 14.825 26 ,023 35,008 
Imports, c.i.f. 35,019 —36,877 —30,967 —28,934 —43,237 
Nonmonetary gold (net 436 14 
Foreign travel 5 155 698 574 665 
Transportation 692 1,203 1,286 1,243 ) 20 
Insurance 100 —&85 —103 } - 
Investment income 518 445 97 832 651 
Government, n.e.i 98 401 884 631 772 
Other services 546 281 38 1,821 16 
Total —17,560 —24,705 —13,224 939 8,979 
Private remittances 110 106 204 173 4 
Private capital 26 — 30 20 605 225 
Dollar subscription to IBRD 
Amortization 18 —18 18 —18 — 57 
Grants to Arab League and 
Arab help in Palestine 810 — 499 
Sales and purchases of se- 
curities by commercial banks 2,660 1,304 —1,019 
Iragi State Railway loan - 2,550 215 
Contributions to international 
institutions —53 
Total 744 2,219 206 4,614 1,135 
Net Errors and Omissions 2,188 1,203 4,219 3,928 —9,624 
Surplus or Deficit —8,427 —10,191 1,164 9,499 415 
COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to 
Government 126 _ 
Sales and purchases of se- 
curities by the National Bank 5,012 655 508 ~— 83 
Short-term liabilities 165 306 582 54 162 
Short-term assets (increase - 8,388 5,485 1,091 9,045 660 
Total 8,427 10,191 1,164 -9,499 415 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to September 1949, data refer to total issue of notes and coin. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: Demand deposits including savings accounts. 
X Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are in- 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 
Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savings 
accounts with Other Banks. To Government Deposits: Total with- 
drawals by the Government and Official Entities from demand and 
time deposit accounts with the Other Banks. In 1949 and 1950 
includes a small amount of withdrawals by private customers. 


PRICES: Unit of Exports: In dinars per metric ton in 1949: Barley 16.2; 
Dates, 22.5. 
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PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, tota| 


production. Output in 1949: 4.1 million metric tons. 
. : (MGS octet cas 2.95 milli 
IRELAND Population (i951 2022503270. 2.96 milli 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission, 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 


ios; .. og eee | § 1948..... 32 1946..... 49 1949..... 68 
1938 16 Re 1944..... 40 1947..... 60 1950..... @ 
1939 16 geen. ...s ae 1946..... 41 1948..... 60 


Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Irish account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only, 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1948 data exclude silver. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 


United Kingdom 91 90 87 84 
United States ; 2 1 2 a 


Per Cent of Total Imports 


1937 1949 1950 195) 


United Kingdom 560 57 53 4 
United States ae 14 138) «18 
Argentina........ 5 — 1 - 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 
Cattleand Horses 40 44 40 36 


1937 1949 1950 195) 
Mach.& Vehicles... 12 17 16 K 


Meat, Fish & Dairy Wheat & Corn.... 12 7 9 1 

Products 24 2 25 23 #£Textiles& Mfrs.... 11 13 14 #18 
Ale in 7 6 B CS ssuie as _ 5 5 6 
Textiles oe 7 9 8 Iron, Steel & Mfrs.. 5 5 5 6 


Mes A vwaws eee a0 a 2 8 3 


Volume of Trade: Exports of home-produced goods. 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments: For detailed statement see 
August 1952 issue of International Financial Statistics. 


Quantities 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly data are averages ol 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 43 
million Irish pounds not included in the corresponding figure {or 
Net Borrowing, representing the liability assumed under the Dan- 
age to Property Compensation Act of 1926. 


MONEY AND CaPITAL MARKET Discount Rate of the Central Bank: 3.) 
per cent since March 25, 1952. Prior to that, 2.5 per cent sinc 
November 23, 1943. Share Prices: Weighted aggregative indet 
with original base January 1986=100. Based on quotations In 
Dublin. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Gross output, excluding peat, valued at 1938/39 prices. X Prior 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. National Income: 
At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes (except for 1950) and sub 

tracting net overseas remittances recieved. 
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STICS 
III 09 IIiI III III 
mania 
1947 Gross National Expenditure: At market prices (in millions of Irish 1949 1950 
pounds) : Private donations............ 86.6 33.2 
total 1938 1946 1947 1948 1949 1950 Private capital movements... 59 76 
Personal consumption..... ee 146.2 241.6 289.3 307.7 317.1 342.0 Export-Import Bank credit. . . 6.6 16.2 
Government current expenditure. ... 22.1 33.4 35.6 38.2 41.0 44.0 es 
Gross domestic investment......... 14.2) 30.9 61.4 47.9 47.9 54.0 Msi cddvaensds hers 49.1 66.9 
+ Of which: = — 
— "Residential building ; 2 2 ee pe ses Errors and Omissions......... 20.1 20.7 
: Plant and equipment 9.3 14.3 24.5 $0.1 $1.1 
B Net change in inventories . 11.9 28.6 5.9 1.0 Surplus or Deficit (—).. —-8.56 -—17.0 
ank Less: Depreciation 4.2 5.9 7.5 8.0 8.4 ec ie aoe ‘ tas 
ssion Equals: Net domestic investment 10.0 25.0 58.9 $9.9 $9.5 COMPENSATORY OFFICIAL FINANCING 
B: : Net foreign investment.......... ‘ 2.0 19.7 —29.9 -—19.8 -—9.7 —30.0 Sterling balances............. 8.5 14.9 
ank —S ———— ————- i —- ?—- Dollar balances.............. ere ; 
e the N52 e Kb Aeon eee 184.5 325.6 356.3 374.0 396.3 410.0 7 —--—- ——— 
ae ‘Not including change in inventories. _ o6 we 
): ; ‘ — ; — ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 
88 og hr a SRE ie BS ere anak: Ce eee From 1948 through March 1952 sum of the balance sheet totals 


ae 1938 1946 1947 1948 1949 1950 for the Issue Department and the Currency Board. Foreign Assets: 
s From 1948 through March 1952 includes the Currency Board as well 




















Agriculture, forestry, fishing... 38.4 88.6 90.6 101.6 108.6 104.0 7 ws : 
Government................ 2.6 21.6 224 24.2 24.7 26.0 as the Issue Department. The Currency Board was liquidated in 
-term Manufacturing industry. ..... § 51.9 62.6 70.8 68.6 86.0 June 1952. From 1948 through April 1951 Issue Department of 
» New ee. oe, o. et ae ae Oe Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
' Income from abroad......... 60 nS URS UGSKUShUCUS 31 of the following year. 
nning Total.......eseeeeeees 165.4 277.9 304.1 329.6 349.3 353.0 ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 
Trade ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
> Population! !937----+---- 386 thousand Cooperative Societies. Data for the Banking Department are also 
ISRAEL (1961 ....+.6. 1,346 thousand given separately since it also performs some central banking func- 
0 1951 MH EXCHANGE RATES: The current system of rates is as follows: tions. Total Assets: Balance sheet total less trustee accounts, 
, 47 . contingencies on guarantees and endorsements, etc. Foreign Assets: 
} 18 Rate Includes balance with banks and head offices abroad and invest- 
n = (U.S. dollars per ments in foreign securities. Prior to 1946 a small amount of local 
_ ap?  #__ __ oe securities is also included. Domestic Loans and Investments: 
2.80.. -see+++++ Basic official rate for Government purposes, essential imports Prior to 1946 excludes small amount of domestic securities reported 
901951 and diamond exports. under foreign assets. Cash: Currency holdings and balances with 
4 7 errr rr : Applicable pee eeeanns canes nletine poco domestic correspondents including the Banking Department of the 
1 tions, anc proceeds o!f designated exports (primarily potash ati © « , ” ~+} ; 
1 13 and phosphates). Also applicable to semi-essential imports National Bank (or Anglo Palestine Bank). Prior to 1948 the 
5 6 and authorized service payments. foreign banks and some of the local banks kept large reserve bal- 
a. 1.00............... Applicable to incoming remittances for investment purposes, ances with London banks. These balances are reported under 
3 8 of tourists, and to the proceeds of exports not subject to foreign assets. 
7 either the 2.80 or 1.40 rates. 
ntities CURRENCY AND Deposits: Currency: Includes Government holdings 
* > s 7e SVS ates hac ; 35 ; 7 59 vU .! SEIS. . ° : i a 1gs. 
nding ag che ow nose ——- ee “3 — Deposit Money: Includes Government deposits. Time Deposits: 
om from pv. a exports and tourism res ctively, are eli ible for the Includes Government deposits. Due to Government: Loan Fund: 
rate of 1.000 7 a dillon mat eee eaana ace a os neo Ramen Sums provided by the Government for bank loans to new settlers 
February 17, 1952 Dertes” Gee teaautiiees =ame deal ot the ante and others under terms specified by the Government. Loans made 
lected . 2h oo : F , under this program are included in line 46. 
of the of 1.40 U.S. dollars per pound. 

. 2 le ° " “ . Tages: Cac Swi ° . . & 
tional For description of the exchange system prior to February 17, 1952, PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 
| with see March 1952 issue of International Financial Statistics. — ae en ar a we = 

ugust 39. eries linked at September ol. ages: 
GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March workers in manufacturing. 
ges ol 1952 includes the Currency Board as well as the Issue Department. en N —_ eee eee 
ea From 1948 through April 1951 Issue Department of the Anglo- oME National i ag oh HOURS : tN ae " ae Ind ee 
tion is Palestine Bank. Prior to 1948 Currency Board as of March 31 of oak 7 heen ae Senior eis — ustria 
as an the following year. The Currency Board was liquidated in June rigin: At factor cost (in millions of Israeli pounds). 
sines 1952. Dollar Exchange in U. S. Banks: Deposits and short-term 1950 
Banks. dollar obligations held for Israeli account as reported by all U. S. — 
: banks. X Prior to 1950 deposits only reported by banks in the New Agriculture. ............++++. teeee eee 82.1 
$1ness, Y : ° ° ° Manufacturing............. aeeeaaes . 82.2 
ork Federal Reserve District. Data are for Palestine prior to ——- 40.0 
1948, MSGi wiewwaceess pidasvddnaevas Se 
3 Finance......... nee eeneReeserscveeees 9.5 
il 1 of TRaDE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May Je SARTRE... SE 
equer. 15, 1948, data refer to the Mandated Area of Palestine. Imports PP Pee eh a aA ; 
‘ments for home use. Reexports include only those previously cleared Mia sipdea a nceswscesnscas cies 337.7 
les 43 through customs as imports. Beginning 1947 data are exclusive 1 Does not include postal services. 
" for of silver. Distribution of Total Value of Trade by country: 
am- Gross National E i : At market prices (in millions of 
Per Cent of Domestic Exports Per Cent of Total Imports si oemama Expenditure ; ™ P ( ' 
1938 1949 1950 1951 1938 1949 1950 1951 1950 
. 95 United Kingdom.. 49 55 31 33 United Kingdom. 13 9 9 10 ; 
5 g g : 
ik: 3 Nethaslansn : : 4 4 Germany. oe 3 1 2 Personal consumption. .... ce ecececececs 327.9 
t since Syria a aes, ee eee,’ , il 1 1 1 Government current expenditure......... 76.4 
index Sweden 3 5 5 2 United States. . 9 30 37 32 Gross domestic public investment. . .. . . 127.4 
in United States 2 15 24 23 Syria 9 ion aa Gross domestic private investment. .... 
ons Denmark 1 1 8 OS Senco SS 5 5 4 Net foreign investment...............-. —92.4 
ri 1 { : 
ae > BO Tse xs cues _ = S 8 each tlencudcoweeks 439.5 
Balance of Payments (in millions of Israeli pounds) : 
1949 1950 
ak cee Seasons SOM i cxcanenes 42.4 million 
uction: Exports (f.0.b.)......... 0000. 10.6 19.2 ITALY OEOOEEEE «5.2 << -+ 46.6 million 
rior to MBONG {OIE 6 oss ca esses es —87.7 —102.6 : : 
ck and ati Giaed:..... -77.1 89.4 SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
sheries a that all import transactions be conducted at free rates and that all 
sheri Porelen travel... .....600s008 1.8 2 Pp : : 
rcome: Investment income........... —.8 —.5 export transactions be conducted 50 per cent at the free rate and 
in Government.............+. —- —=—5 50 per cent at the official rate. The official rate is a fluctuating 
adding Other services -.9 —1.4 P : : : : 
alle deca aoe rate determined daily on the basis of the average of the free closing 


Total goods & services... 7. —94.6 rates in the markets of Rome and Milan. Due to the daily fixing 


TT 
——— 
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of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350 650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, 
see August 1952 issue of Jnternational Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Imports include 
purchases of U. S. and U. K. surplus property. The UNRRA 
Mission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at 900 million U. S. dollars. In 
terms of U.S. dollars the value of exports and imports during 1947, 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being exclusive of 
purchases of surplus property. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 


Per Cent of Commercial Imports 


1937 1949 1950 1951 


Eritrea at 15 «Ce - Germany 19 4 8 7 
Germany inhi 8 10 8 United States . oe 34 23 yA | 
United States . 8 4 6 7 Argentina 2 6 6 5 
United Kingdom. 6 10 11 13 United Kingdom 4 4 6 4 
Switzerland. oe 5 6 6 France age 3 6 6 
France....... a 6 9 9 Australia 3 6 4 6 
Argentina... 4 12 5 3 


1937 1949 1950 1951 1937 1949 1950 1951 


Fruits & Vegetables 15 14 15 12 Coal and Coke 12 12 9 10 
Cotton & Mfrs ... 10 14 12 14 Grains & Products. 11 17 8 8 
Mach. & Vehicles ll 19 16 16 Cotton, Raw .-- 11 12 11 
Arti. Fibers & Mfrs. 8 il ll 12 Petroleum & Prod. 7 6 9 9 
Other Textile Fibers i enaene 6 cece 8 7 8 


a wsusks ae 11 9 ll 11 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 34.6 billion lire, equivalent 
to an annual rate of 138.5 billion lire. Data cover the Free Terri- 
tory of Trieste. 


Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. Balance of Payments: For detailed 
statement see July 1952 issue of Jnternational Financial Statistics. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


“Miscellaneous Debtors,”’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND DEPosITs: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank. 
Time Deposits: Of business, individuals, foreigners, and the Gov- 
ernment with the Bank of Italy and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 


ee 


PRICES AND WAGES: Wages: Of all workers in industry, including family 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


JAPAN 


EXCHANGE RATES: Official buying and selling rates are 358.95 and 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


INTERNATIONAL FINANCIAL STATistigy 





for 3.4 month bills has been 2.75 per cent since May 10, 1959 
Changes in these rates have been as follows (in per cent): 














DiscouNT RATE OF BANK OF ITALY TREASURY BILL Tap Rate 


Date Established Rate Date Established Rate 
1935—Sept 9 = 5.0 ee do Ce 


1936 —May 18 4.6 1942—Sept 10 Pewee 3.00 
1944—Sept 11 4.0 1943—Mar 20........ <ox, ee 
1947—Sept 6 6.5 1944—Sept 20... a Oia ae 3.25 
1949-——-Apr 9 4.5 1947—Sept 21.. bar eietan ie at 3.76 
1950—Apr 6 4.0 1949—AprY... ‘eG ae kee 3.25 

1952 —May 10 2.75 


Share Prices: Weighted aggregative index with original base Jany. 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen. 
tral Statistics Institute. 


allowances. 


weights. Agricultural Production: Net production including live. 
stock and forestry; valued at 1938 prices. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1947 1948 1949 1950 1951 
Agriculture, forestry and fishing 38 1,979 2,180 1,950 2,020 2,224 


Mining and manufacturing 34 1,550 1,739 1,883 2,054 2,690 
Construction ‘ 3 131 153 150 220 265 
Trade, banking, and insurance 18 709 T77 843 928 1,00 
‘Transport and public utilities 10 307 447 601 540 605 


(government ‘ 16 338 497 635 695 156 
All others and errors 12 170 171 157 141 191 


Net income from abroad —6 —21 —26 21 13 
eee Saunas 131 6,178 6,943 6,093 6,619 7,746 

SORT kx ninevaces 70.4 million 

Population | i951 0322322202. 84.3 million 


361.05 yen per U. S. dollar. Effective July 10, 1952, however, 
exporters of designated goods may retain portions of their dollar 
exchange proceeds for the import of goods classified as contributing 
to the promotion of exports or rehabilitation or stabilization of the 
economy. Retained portions may be 15, 10, or 5 per cent depending 
upon the type of goods exported. These retained proceeds are 
legally transferable only if sold at a price equivalent to the official 
rate of exchange. 


For description of exchange system prior to July 10, 1952, se 
October 1952 issue of International Financial Statistics. 


ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 througa July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U. S. banks. 


exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 


through 1949. Private trade was resumed in September 1947.J 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951! 


Per Cent of Total Imports 
1937 1949 1950 195!' 


Unite ' States 21 16 22 14 United States..... 34 64 “ * 
China . 12 MN 52s in ia 2 
Kwantuag 12 2 7 1 Pakistan........ 12 { . 3 
India g fis 2 ae: ne . 10 56 8 1} 
Pakistan S 69 43 Gomiis:....:... 2 8 8 2 
Indonesia 6 5 6 11 United Kingdom... 3 1 : 4 
United Kingdom... 5 8 3 3 SEND is 5553 ste wican _-_ — 2 5 
Hong Kong 2 5 7 4 

Thailand...... 2 4 5 + 
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TISTICg 
—— 
Per Cent of Total Exports Per Cent of Total Imports in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
), 1952. 1937 1949 1950 1951: 1937 1949 19501951! Indexes for 1949 and 1950 made with “Ideal formula”’ with 1934 /36 
Textile Fibers & : Textile Fibers & . as the base of the Laspeyres element. Indexes for 1948 and 1951 
te. ssa 59 65 «64l 48 oa a es 32. 23° «(39s represent changes from those years calculated with 1949 weights 
TB oo 7 13 19 «20 —o 6 OCC“ hv: hu! lh! and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
Rate Machinery 4 il 9 6 Coal, Petrol., & puted by moving cross weights. Cost of Living: Weighted accord- 
3.75 cana ios asia > 10 6 6 ing to 1951 family budget linked with the former series at January 
3.00 —— me Oe a 1951. X From August 1946 through 1950 weighted according to 
‘a : January-June. 1948 family budget. X Prior to 1946 weighted according to 1934 
7 1936 family budget. Wages. Monthly earnings i anufs i 
3 15 F : . . a : [ : ’ y gs in manufacturing 
3.25 Volume of Trade: Derived from the indexes of unit value of trade. establishments of 30 or more workers. X Prior to 1945 daily earnings 
2.75 Volume of Exports: With 1949 weights. X Prior to 1950 current in industry. : 
; weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: , 
» waa 169 million square meters. Volume of Imports: Current weights. PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
es—the Balance of Payments: For detailed statement see October 1952 eost. Netlens! 3 ‘ctrthu fi : a : : 
_ : E a ee st. National Income by Distributive Shares: At factor cost (in 
— on issue of International Financial Statistics. billions of yen): 
1e@ Ven- ° 
> ~ ~ . = es = 6 als Y > ‘ 2g 1934 
4ssETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 1936! 1947 1948 1949 1950 1951 
uncalled capital and intra-bank remittances. Compensation of employees 5.5 310 828 1,240 1,443 2,017 
family ’ Income of unincorporated 
) Bisers of OTHER BANKS: The Other Banks are all “Ordinary Banks” ele ee ae 598 a 1. 1 1,896 
P > ° = orpo » profits a - 2 9 55 
(including through 1944 those in Formosa and Karafuto.) On Seale ak ouhiiie enterprines 4 3 “3 39 = “a 
1: 1943 August 11, 1946 the assets and liabilities of all banks were split into: Interest 9 9 15 27 41 59 
on (1) ‘New accounts” representing in general those which would not sy) ; : 1.5 8 18 18 26 34 
g live: require revaluation; and (2) “Old accounts” representing those ov Seana Hien ane ee gre en 
which were expected to be revalued. X Data on Other Banks begin- Total.. 14.3 922 1,933 2,886 3,230 4,564 
ted ning 1946 refer to the new accounts only. 1. 
sted to s : ‘ Annual average. 
ifts re. Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial National Income by Industrial Origin: At factor cost (in billions of 
institutions, and National Government and municipal bonds. _Lia- yen): 
1951 bilities transferred consisted primarily of free deposits and certain 1936 1947: 1948' 1949: 1950 1951 
2.294 restricted deposits (see currency note) and borrowings from the Agriculture , 272 555 778 759 974 
2,00 Bank of Japan and other financial institutions. As of April 1, Manufacturing, construction 364 652 970 1,081 1,580 
265 « ‘ > wy, snlids rade ‘ ‘ 282 3: 502 84: 
1.002 1948, the new and old accounts were consolidated. Transport, communications es 51 138 204 252 324 
605 : Government ; 33 67 133 145 171 
156 Total Assets: Balance sheet total less interbank and contra accounts. All Other... 85 226 384 443 674 
. Domestic Loans and Investments: Non-Government: Includes Net income from abroad. . eS t encase eae eee ~2 
e: small amounts of local government and government guaranteed aia: Petr, Wee 917 1,921 2,902 3,230 4,564 
7,146 securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ ooo with the Bank of Japan. X Prior to 1948, ' Unrevised. 
includes checks and bills held by the Other Banks. G National E d A k 3 (in billi f ) 
ross National Expenditure: At market prices (in billions of yen): 
| ellie (CURRENCY AND Deposits: Currency: In hands of business, individuals, 
ines foreigners, and the Government. X Between March 2 and March 9, ae a me 
1946 all Bank of Japan notes were surrendered for 1:1 conversion lintel 11.2 ase (1.en6 62.999 2 ome 3 oa 
95 and into new yen notes, limited to 100 yen per person. The balance was Government enpendivure 2.6 272 "590 679 "734 "831 
ywever, deposited in a restricted account. Deposit Money: Current De- Residential building ' | 571098 33 36 48 
- dollar posits: Demand deposits, subject to check, of business, individuals, a. a . a 185 oe bis 
* a * i : oa i " i chang » . ° =- 227 2 56. 
ibuting and foreigners with the Other Banks. Ordinary Deposits: Pass- Gross private dom. investment 2.5 100 252 445 5771, 165 
book deposits, payable on demand, of business, individuals, and Net foreign investment 4 —68 = <-I14 58 61 
| of the : 7 : ; ’ 
yen ding foreigners with the Other Banks. Time Deposits: Of business, ue —s l- caa ce oa oon 
ods areY individuals, and foreigners with the Other Banks. Government a . eee one a ne: ere 
official caput: Time and demand deposits with the Bank of Japan and 'Annualaverage. ? Unrevised figures for April /March fiscal years. —* Includes 
ther Banks. building for unincorporated enterprises. ‘Inventories of corporations only. 
52, see GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- soa ~— - 
. ‘ at ain: tanh . ONT eee 925 thous 
ments. Both government revenue and expenditure are inflated by LEBANON Population 45; °°" "°°" ** anh Geena 
i hold- the inclusion in revenue and expenditure of all Japanese purchases 
nment:j 22d sales of foreign exchange which are required to be made through EXCHANGE Rates: The current system of rates, in effect since May 24, 
linistry the government, by government purchases and resales of staple 1952. is as follows: 
change foods, by the accounts of railways, government monopolies, and : ioe 
9 were enterprises, and by the sum the central government collects for local Rate 
scount. governments. Revenue: Includes a gain of .3 billion yen resulting (pounds per U. S. dollar) Use 
dollar from the exchange of government currency beginning in September —---—--- —_--—— ——__——— —_— —— 
banks. 1949. Net Borrowing: Yen and Yen Debt: Discrepancies between PP i scdceawdesnevas Sa and selling rates used for government 
the periodic increase in debt and corresponding Net Borrowing are Free ja aieiciaiianie 
— due to the inclusion in the debt data of bonds used in making certain sisi Sear P : 
in the non-cash payments and to the difference between the face value of For description of exchange system prior to May 24, 1952, see 
al sue government debt instruments and their cash proceeds. June 1952 issue of International Financial Statistics. 
revious Hi Mo ‘ = ’ : , 
‘cluded _ ae ee ae ans ret ay ol Bank of GOLD AND ForEIGN Assets: Data include the holdings of the Office of 
1947.0 1986 Aecmealy morcteany # ee Os a nt): a Exchange Control and the Exchange Stabilization Fund, both of 
ee ' per cont): which are operated by the Bank of Lebanon. Dollar Exchange in 
nodity: Date Established Rate Date Established Rate U. S. Banks: Deposits and other short-term assets held for Lebanese 
1986—Apr 7 Be ct 3.29 1948—Apr 25........ ae aaah, a no by iat — in _ New York Federal 
a SR aaa hie 4.65 a icicicsicsae, eee eserve District. X Prior to eposits only. 
6 RS 5 fas mewehences 5.84 P y 
150 1951' Share Prices: Weighted average of price relatives with moving base TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
4 . chain-linked to August 1946=100. Based on quotations in Tokyo. of the Syrian /Lebanese customs union through March 13, 1950. 
4 1H Thereafter trade of Lebanon. Exports of home-produced goods 
g 1 ICES AND WaGES: Wholesale Prices: Mainly in Tokyo. Weighted and imports for home use. Latest data include gold. Beginning 
: by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 1946, imports of crude oil from Iraq, destined for the refinery at 
s 4 average sales values of June 1947 /May 1948 and 1932/1934. Silk: Tripoli, are not included. The 1945 value of such imports was 2.1 
Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price million U. S. dollars. 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 


Palestine ace 
United States . 14 
France 14 
Italy . 10 
United Kingdom... 6 
Egypt . 4 
Iraq 

Transjordan 

Saudi Arabia 

Syria.. 


Per Cent of Total Imports 


1937 1949 1950 1951 


France jeesnee 14 20 12 
Japan . 
United Kingdom 
Palestine s 
Rumania es 
United States. . 
Italy 
Belgium-Luxemb’g 3 

Iraq. . : 5 
Syria ' * 23 «20 


— 


te 
~ 
tr 


~ 
OO ke Oe Coe Or 


21 13 10 


rr 
_ 


Orn~IWw®-I- 


2% 13 
4 


— 
i 
DAAAA-~I 


aw 
tw 
te 


1937 1949 195 
Textile Fibers and 
Fabric... +n 
Olive Oil : ae 
Vegetables as | 
8 
6 


1937 1949 1950 1951 
Cotton Fabric 13 4 3 2 
38 «= Other Textile Mfrs. 16 ll 12 15 
— Machinery and 
4 Vehicles 8 25 12 
16 Iron, Steel & Mfrs. 7 1 
6 


Sc 
a 
x 
on 
a 


11 
rruits and Nuts 6 6 


Hides, Skins, Furs. . 
Grains...... 6 2 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
banks through December 1951 and 23 ban‘s thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
avons, foreigners, and the Government with the principal 

anks. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938/July 1939=100. Based on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


18.7 million 


Population | 195) 26.3 million 


MEXICO 
GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,”’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Imports 


1 1937 1949 1950 1951 


United States . 62 87 88 81 
Germany . 16 — 1 2 


Per Cent of Total Exports 
1937 1949 1950 1 


5 
United States 61 79 86 0 
United Kingdom 12 2 1 2 
Germany se 


Lead, Zinc, Copper. 3 24 22 22 Mach. & Vehicles... 32 40 38 37 

Silver 7 4 Chemicals 13 8 lL 12 
Petroleum & Prod 4 Iron, Steel, & 

Cotton ; 14,1 20 Mill Products... 9 4 6 6 
Fish. d 9 Textile Fibers 

& Mfrs : 8 7 5 

Grainsand Prepar. 1 6 6 


1937 1949 1950 1951 1937 1948 1949 1950 
1 
l 


5 
6 
Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF MEXICco: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as “‘Deposit and Savings Banks.’’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
osits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 


INTERNATIONAL FINANCIAL STATISTicy 


Discount Rate of the Bank of Mexico has been 4.50 per cent sing 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established Rate 


1936—(in effect) .. 
1941—Jan 2 
1942—June 4.. 


Share Prices: Weighted aggregative index, with moving base, chain. 
linked to original base 1939=100. Based on quotations in Mexig 
City. Compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 210 com. 
modities; X prior to 1940, 82 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na. 
tional income at factor cost, including interest on public debt. 
Domestic Natignal Income by Industrial Origin (in billions of 
pesos) : 


Agriculture, fishing, forestry. . . 
Mining and metallurgy 
Petroleum : 
Manufacturing ; 
Commerce and finance. . . 
Construction 

Transport 

Government 

Domestic service aes 
Professions, entertainment. 


NETHERLANDS: See Page 120. 


1.59 million 
1.95 million 


NEW ZEALAND 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


Population 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 


United Kingdom . 76 73 67 58 
United States 7 4 10 12 
France as 2 5 + 7 


Per Cent of Total Imports 


1937 1949 1950 1951 


United Kingdom 50 60 54 
United States . 12 7 9 
Australia snes 12 10 
Canada... eevee 3 


Per Cent of Domestic Exports 


1937 1949 1950 1951 


Dairy Products... 36 36 30 26 
Wool Set ai . 30 32 41 62 
Meat... > ae 21 18 13 


Balance of Payments: COF: Short-term: Includes long-term 


marketable securities. For detailed Balance of Payments State 
ment see July 1952 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data 1942 through 1946 refer to last Monday in March of 


following year. Cash: Currency and deposits with the Reserve 
Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings 
Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers # 
the Reserve Bank and Other Banks. Bank Debits: Debits 1 


demand deposits of business, individuals, and foreigners with the 
Other Banks. 
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nt since : 
‘OVERNMENT FINANCE: Ownership Distribution of G Debt: 
r cent): jm °° ae: eae of Government Debt: Y (1987 ....... 
I (As of March 31, 1951; in millions of New Zealand pounds): NICARAGUA POR reer scesnst oss thousand 
Foreign EXCHANGE Rates: The current system of rates, in effect from Novem- 
Pound Currency ber 9, 1950, is as follows: 
ebt! 
; ——_ — Rate 
TotaL DEBT 262.6 7 ) 1S 
chain. Held by: 262.6 97.1 (cordobas per U.S. dollar) Use 
Mes Reserve Bank 74.0 2.2 5.00 vs Pee : 
Mexico a ha a. : : Par value. Used for government transactions and for 
Other Financial Firms .s am 20 per cent of the proceeds of exports and invisibles. 
Local Governments ana 6.60 Effective rate for all exports and invisibles resulting from 
; Foreign Official 26 2: the surrender of 20 per cent of exchange proceeds at 
com- Business and Individuals: Domestic 78.4 the rate of 5.00 cérdobas, and 80 per cent at the rate 
Foreien. . 68.7 of 7.00 cérdobas. 
latragovernmentel Accounts* 400.6 6.9 7.00 ques te 80 per cent of the proceeds of exports and 
J InvisibDies. 
Stic na- All London-domiciled stock i 9 i ing 
A -do > stock. All - Je > - . anie 7.05... teeee . 3 P i i 
c debt, and societies, ¢ trustee savings banks, Sebi selina: sand tenmans eee ; — ene See eee Sa nS cen a 
lons companies, and stock and station agents. Cc ised ‘ illion f > 5 selli 6 
of advances from British Government a which naan ang aeaahe te 1931 aed — “aa ‘ial’ See ae 
to which no maturity date now attaches; and {2.1 million on which interest was sus- ‘ton a 
pended by agreement with British Government in 1931 and which matures in 1955 5 : nt 
‘Include s holdings of Public Trustee, Maori Trustee, National Provident Fund wa Selling rate plus 3 eérdobas surcharge applied to non- 
Board, Government Superannuation Board, Social Security Fund, Government cmcation Suporte and designated nen-twate somit- 
ng oe gmacatamaa all Government and quasi-Governmental bodies, and Post amen 
Mee holdings. 
A free market rate for notes and coins also exists. 
MoNEY AND CAPITAL MARKET: Gov field: inni " rl ) i i 
at ne Cosvene, ane Go ernment Bond Yield : Beginning 1944 From July 12, 1950, the date on which allocation of exchange at 
yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of the official rz f fas sus i 
3.5 per cent bonds of 1953 /37 ) ;<Ip o Oo official rate of 5.00 was suspended for all imports, to November 
rs per cen onds 0 33 57. Discount Rate of the Reserve Bank: 9, 1950 all import transactions were conducted at the certificate 
: - cent since July 26, 1941. Previous changes have been as rate of exchange. Prior to July 12 and from December 16, 1949 
ollows (in per cent): the certificate rate was used for non-essential imports. The cer- 
sediitekumeeneis iis, aieaiiiiealibiea ied a. rate = first established on December 16, 1949, and from 
chgae taro = aie a hat date to November 9, 1950, exporters of agricultural products 
pe Mar z. : oo Ne = practice -_ — exporters) received payment for their ex- 
une 2 20 1941 —July 26 a 16 change proceeds 20 per cent in exchange certificates and 80 
‘ ° . . ~ . . . r 
1938—Nov 19.. 4.0 cent in cérdobas at the official rate. ” 
slid Discount Rate and Minimum Overdraft Rate of the trading banks: eee the period December 1949 to October 1950 compensation 
mili 4.0 per cent since August 1, 1941, prior to that and from November or barter transactions in certain commodities were also permitted. 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative The free rate during this period was restricted to transactions in 
alances index with original base 1938 = 100. Based on quotations in five notes and coins. Prior to December 1949 most transactions were 
foreign markets. Meat Plants: Companies that prepare meat largely for conducted at the official rate. 
inge in export. Wool Brokers: Companies that export wool, hides and From July 31, 1937, to November 1950 all exchange sales to the 
ted by grains, and finance producers. public have been subject to taxes of 7!5 per cent from July 31 to 
0 195 ——— 23, 1937, of 10 per cent from December 23, 1937, to 
ealand Prices AND WaGEs: Export goods prices in New Zealand pounds per —— SS OE SEE a ee aes ey Se ree 
a ae a —— Butter: 214. 1937/39 unit value of exports ee 
o Unitec ingdom; thereafter United Kingdom contract price . > 
Kes are score 93 and over. Beginning 1940 fiscal year ending July nen GouD AND Foasicn Assuts: Data refer to Issue and Banking Depart- 
nds of indicated. Wool: Greasy, ex store N. Z. auction, 46 /50’s carding- — of National Bank. Dollar Exchange in U. S. Banks: De- 
stribu- good average style. Annual price weighted by quantity sold. posits and other short-term assets held for Nicaraguan account, as 
Year ending June. Price per metric ton in 1948; 223 pounds. reported by U. S. banks in the New York Federal Reserve District. 
Wages: In industry. X Prior to 1949 deposits only. 
50 1951 ss ‘ : i ae 
> 664 @ RODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years oe ae 1d esate Yptengen ote mtn 
7 9 beginning April 1 of the year indicated. Total Production: In- cons a ae timaeatieeae ted — “5 een plese von 
2 10 cludes, besides farm and factory production, mining, fishery, fores- in 1943. Bal ee nei ee ee 
2 3 try, building, and some other small industries Farm: Includes 1952 iss “at teal tee Siu Sentdtin Wha se ene 
peg > le ap oe } = .! > in 1952 issue of International Financial Statistics. Distribution of Total 
ps, y and animal production. In thousands of metric tons Val f Trade by i 
7 1948. B / ) produ ; alue of Trade by country and by commodity: 
mal : Butterfat, 147.6; Wool (in grease), 164. FAO Index 
(1948 = 100): Per © T a 
: ‘er Cent of Total Exports Per Cent of Total Imports 
sais a iad a ak — sia 1937 1949 1950 1951 1937 1949 1950 1951 
ee States = 48 74 56 United States 54 79 82 72 
' i i : 7erman 25 5 7e any 5 - 
oo ge : Excludes processing of farm and other primary products. France. 10 9 ; 1 Neth Antilles 3 5 a 5 
a National Income: At factor cost. Gross National Expenditure: At Japan... - § 1 6 
market prices (in millions of New Zealand pounds).: Sas teeniis 2 = 4 
’ -Luxe 5 
Peru — 6 1 3 
nents: 1938 1947 1948 1949 1950 1951 Venezuela. . . - - | F 
aniss- Personal consumption _ 160 285 343 350 406 448 Ei Salvador as 2 eS 9 
Gov'’ment current expenditure. 32 63 65 73 80 99 
a public dom. investment. 22 33 40 48 50 55 1937 1949 1950 1951 
aren private dom. investment 21 100 27 72 120 123 Coffee...... - 50 27 65 6&0 
Banks. et foreign investment —6 —6 5 4 25 —16 Bananas 16 5 L 1 
> dats —— Cotton (aa 1 7 16 
y da : Total............cce08 -229S*:*«ATSHSC “(<s«i«OC«iTCCi«éiGBASC(;:t«CTOQ Tropical Woods.... 7 9 7 5 
gs an Sesame .— 2 6 1 
— National Income by Distributive Shares: At factor cost (in millions Mise F 8 8 
- = of New Zealand pounds)': 
eserv ASSETS OF THE NATIONAL BANK: On Jan i 
SSE : uary 1, 1941, the National 
1938 1947 1948 1949 5 é é iz é ‘ izec 
ae oe . - vod - on —_ - Bank ane a commercial bank) was reorganized and assumed 
sil ee f central banking functions with Issue and Banking Departments. 
Iding enterprises 37 107 M1 135 211 166 All data in this section refer to Issue Department only. Total 
nt and Corporate income... 20 52 48 57 69 14 Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
: lus of gov't. business * . ‘ ‘ ‘ 7 sets: inni TOV 5 i i i 
ention Senpiua of gov't. business *.... 3 13 18 13 is 17 Assets: Beginning November 1950 total foreign assets including 
vers at tere sns : 7 : : ; : the Exchange Difference Account. 
pits to : — 
; he We keene ; ‘ 194 5 
ith t Da . ; om — _ _ oe ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks” 
1 Gipats for fncal years beginning April 1. Before deduction of interest payable. and the Banking Department of the National Bank. X Prior to 1941 
, and lump sum payments from U.K. data refer to the National Bank, then a commercial bank. Total 


i ————————————————————————————————————————————— 
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Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1941 total circulation. Deposit Money: X Prior to 1941 
deposits with the National Bank (then a commercial bank.) Gov- 
ernment Deposits: Deposits of Government with Banking Depart- 
ment of National Bank. Blocked Deposits: Deposits against appli- 
cations for foreign exchange. 


NATIONAL INCOME: Gross National Product (millions of cérdobas): 


1950 
Agriculture 416 
Mining, manuacturing, con- 
struction 259 
Transportation and communica- 
tion 48 Total 


Commerce and finance 
Government 
All others 


NORWAY: See Page 128. 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETs: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferrel from the Reserve 
Bank of India to the State Bank of Pakistan. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Pakistan account as reported by U. S. banks in the New York 
Federal Reserve District. X Deposits only in 1948. Prior to 1948 
data included in India. 


Population 1951 75.8 million 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
January 1951 exports include export duty. Beginning April 1949 
overland trade is included. In 1947/48 (beginning August 15, 
1947) exports amounted to 485.9 and imports to 149.7 million 
rupees. Distribution of Value of Trade on private account by 
country and by commodity: 


Per cent of Total Exports Per cent of Total Imports 


1948 1949'1950 1951 1948 1949'1950 1951 
India 21 28 16 27 India 41 24 20 16 
United Kingdom 17 16 13 13 United Kingdom. 25 28 24 19 
United States 11 6 7 3 United States 7 10 8 6 
France 6 4 China 6 4 5 2 
Germany 3 § 5 Italy 3 7 5 6 
China : 1 6 Japan 1 8 14 24 
Hong-Kong 5 3 
Japan 5 1 10 


1949' 1950 1951 
Raw cotton 37 31 44 32 Cotton piece 
Raw jute 35 42 
Hides and skins. 3 3 ‘ Cotton twist and 
Tea 4 1 ‘ yarn 
Raw wool q 3 3 Machinery and ve- 
hicles 
Metals and ores 
Petrol. & prod. 


1948 1949' 1950 1951 


39 53 goods 


' Beginning July 1949, includes overland trade. 


Balance of Payments: Data for all years exclude transactions with 
Afghanistan, and those for 1948-March 1951 also exclude trans- 
actions with India, Nepal, and Tibet. COF: Short-term: Includes 
long-term marketable security holdings. For detailed Balance of 
Payments statement see October 1952 issue of Jnternational Financial 
Statistics. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes and coin. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Time and demand deposits with the State 
Bank. Bank Clearings: Total checks cleared at the clearing houses 
in Karachi, Dacca, and Lahore. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 


INTERNATIONAL FINANCIAL STATISTIicg 


in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation jp 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949, 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948, 
Call Money Rates: Interbank call loans in Karachi. 

PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive 
of duty) 2,855. 


PRODUCTION: In thousand metric tons in 1950: Cotton, 253; Jute, 910, 
PANAMA: See Page 132. 


{1937 934 thousand 
{1951 1,425 thousand 


PARAGUAY 


EXCHANGE RATES: The current system of rates, in effect since January 
1, 1953, is as follows: 


Population 


Rate 
(guaranies per U.S. dollar) Use 


15.00 Applied to the officially appraised value of major exports, 
to imports of designated essentials, and to designated 
non-trade transactions. 

21.00 Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranties). 

30.00 Imports of semi-essentials (basic selling rate plus sur- 
charge of 15.00 guaranies). 

30.00 plus auction rate.. Imports of non-essentials and luxuries. For these im- 
ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
anies plus whatever premium may develop in the auction 
market. The level of the auction rate is not known. 

Used for invisibles, proceeds of major exports in excess of 
appraised values sold at the 15.00 guaranies rate, total 
proceeds of minor exports, and specified imports. 


Subsidies of up to 80 per cent of the officially appraised values are 
granted some exports. Government non-trade payments are 
made at 6.00 guaranies per U.S. dollar. 


From August 1, 1952, to January 1, 1953, the system of official 
rates and surcharges were as above. Export proceeds were sold, 
however, totally at the rate of 15.00 guaranfes per U. S. dollar, the 
free rate was limited to certain invisibles only, the auction rate did 
not exist, and imports now permitted at the auction rate were 
prohibited. Rates and their uses were as follows: 


Rate 
guaranies per U.S. dollar) Use 


15.00 Basic rate applying to all exports, to imports of most 
essentials, and to designated non-trade transactions 

21.00 Imports of semi-essentials (basic rate plus 6.00 guaran! 
surcharge). 

30.00 Imports of permitted non-essentials (basic rate plus 
15.00 guarani surcharge). 

Free Private non-trade transactions not conducted at the 
15.00 guarani rate. 


Imports of wheat, flour, antibiotics, and petroleum products were 
made at a temporary effective subsidy rate of 9.00 guaranies per 
U. S. dollar. Government non-trade payments were made at 
6.00 guaranies per U. S. dollar. Subsidies of up to 60 per cent 
were granted on some exports 


From March 5, 1951, to August 1, 1952, the following rates had 
been in effect: 


Rate 
guaranies per U. S. dollar) Use 


6.00 Applied to the officially appraised value of major exports 
(most importantly lumber, quebracho extract, cotton, 
meat, and hides), to certain government receipts, 
designated essential imports, and to payments for 
public debt service and government transactions. 


9.00 Applied to the officially appraised value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, suga', 
tanned leather), to designated imports not permitted 
at the 6.00 rate, and to registered capital payments and 
certain invisibles, including from March 5 to April 2, 
1951 freight and insurance remittances on exports. 

Free rate Used for invisibles, including trade services such as 
freight and insurance (except as noted above), and for 
such proceeds of exports as were not required to be sold 
at the 6.00 and 9.00 rates. 


ee 
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From November 7, 1949, to March 5, 1951, the following system 
of rates had been in effect: 


Buying Rates 


(guaranies per U.S. dollar) Use 

3.059 Basic official rate used for certain government trans- 
actions. 

4.92 Proceeds of basic exports (most importantly wood, que- 


bracho extract, hides, yerba mate, cotton, and meat 
products). 

6.02 Proceeds of most minor exports, including sawn lumber, 
petitgrain oil, and certain other oils. 

7.99 Proceeds of non-trade transactions and, from March 13, 
1950 of a few non-basic exports (including tobacco and 
certain oils). 

3.121 Basic official rate used for Group I (essential) Imports and 
government purposes. 


4.982 Group II Imports. 
6.082 Group III Imports. 
8.052 Non-trade transactions and Group IV Imports. 


From April 11, 1950 to March 1951, Group II, III, and IV imports 
(excluding those by the government) and certain non-trade trans- 
actions were also subject to taxes of 2, 5, and 10 per cent making 
the effective rates for these transactions 5.082, 6.386, and 8.857 
guaranies per U. S. dollar, respectively. Also, effective Novem- 
ber 27, 1950 import articles were extensively reclassified. The 
number of goods classified in Group I was reduced and most other 
imports were shifted to the next lower group, i.e., Group I to 
Group II, Group II to Group III, and Group II] to Group IV. 


From December 1945 until November 7, 1949, exporters sold 
exchange proceeds in the amount of the officially appraised value of 
their exports at the official buying rate of 3.059 guaranfes per U. S. 
dollar and the remaining proceeds at the free rate. Essential im- 
ports and certain approved non-trade transactions were conducted 
at the official selling rate of 3.121 guaranfes while all other non-trade 
transactions and imports for which exchange was not granted at the 
official rate were conducted at the free rate. An additional auction 
rate had been used from time to time for the import of semi-essential 
goods. 


During the period 1936-1941 exporters surrendered varying per- 
centages of their proceeds at the official rate and disposed of the 
remainder in the free market. Exchange at the official rate was 
made available only for government purposes and for essential 
imports, all other requirements being met through the free market. 
In 1941 the free market was abolished and all transactions had to be 
conducted at the official rates until December 1945 when the free 
market was reinstituted and the auction system was introduced. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and other short-term assets held for Paraguayan account, as reported 
by U. S. banks in the New York Federal Reserve District. X Prior 
to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 


Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: 1950 import values based on exchange control 
data; 1951 values partially estimated. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 19148 1949 1950 


Argentina......... 19 83 35 36 # Argentina........40 84 22 27 
Germany......... 18 — ‘ BS Ms cc acen . 4 — +s 2 
United Kingdom... 11 6 a + GRR... ccc. — - 8 
United States..... 8 1 1 $8 United Kingdom.. 9 14 18 9 
Shippedintransit.. 23 60 62 984 United States..... 8 27 33 26 
errr 1 6 7 5 
1937 1948 1949 1950 
oe ere 87 14 14 20 
Quebracho Extract. 19 18 21 17 
Cattle Hides. ..... >. MM it ll 
Yerba Mate....... 6 8 2 1 
Canned Meat..... 6 17* 108 12! 
By 64 dante 8 20 24 27 


' Meat products. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: Data refer to the Monetary De- 


partment of the Bank of Paraguay which in July 1952 became 
the Central Bank of Paraguay. Prior to 1944 data refer to 
Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 


P 





gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 


banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Cash: Currency holdings and deposits with 
the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
foreign exchange, as required by law. This law was repealed in 
May 1951. 


PRICES: Cost of Living: Legal and black market prices; unweighted 


arithmetic average. 


NATIONAL INCOME: National Income by Industrial Origin (in millions of 


guaranfes): 

1946: 1950: 1951? 

Agriculture: Vegetable 85.6 as ¢ . 
Animal 64.3; 471-3 806.9 
Manufacturing and handicrafts 138.8 225.6 348.9 
Trade, transport, communication 89.8 163.5 334.3 

Central Government 34.0 . A 
Local Government 4.0 116.7 192.1 
Services, rent, banking, and insurance 35.5 86.1 125.8 
Total 452.0 1,063.2 1,808.0 


' At factor cost. ? Gross national product at market prices. 


PERU Population! !937 eeoccccecece 6.7 million 


(ee 8.6 million 


EXCHANGE RATES: All transactions are conducted at fluctuating free 


rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. Since February 1, 1951, 
there have been no import restrictions regardless of the currency 
required for payment. 


Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declare to be in excess 
supply. (Pounds sterling ani Argentine pesos were declared in 
excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 


The percentages of export procee is required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports ani 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
subsequently raised to 75 per cent on May 10 and to 100 per cent on 
May 17, 1951 and of sterling export proceeds to 100 per cent on 
April 7, 1952. 


The system of two fluctuating rates was introduced in November 
1949. From September 7, 1948 to November 1949 the exchange 
system consisted of the fluctuating certificate and free rates and a 
fixed official rate. These rates were applied as follows: 


August 5 to November 12, 1949 


Government imports and 45 per cent cf export proceeds 
other than those accruing from mining products or the 
sterling area. 

100 per cent of exchange proceeds accruing to exporters 
to the sterling area and to exporters of mining products 
(excluding fuel), 55 per cent of the proceeds accruing 
to all other exporters; and all permitted private im- 
ports. 


Free rate Invisibles and a few designated imports. 


Official rate 


Certificate rate 


a NN 
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December 4, 1948 to August 5, 1949 


Government imports and 45 per cent of all export pro- 
ceeds. 


Official rate 


Certificate rate 55 per cent of all export proceeds and all permitted 
private imports. 


Free rate Invisibles and a few designated imports. 


September 7 to December 4, 1948 


Official rate Essential imports, government and certain other author- 


ized payments, and 65 per cent of all export proceeds. 

Certificate rate 35 per cent of all export proceeds and imports of goods 

classified as Group B and C imports. These imports 

were also subject to a surcharge of 3.50 soles per U.S 
dollar. 


Invisibles and luxury imports (Group D). These im- 
ports were also subject to a surcharge of 10.00 soles 
per U.S. dollar. 


Prior to September 7, 1948 the official rate had been used for all 
exports, for essential imports, and for certain non-trade transactions, 
and all other authorized transactions had been conducted at the free 
rate. The certificate rate was first established in September 1948. 
Exchange controls were first established in 1945 but were rather 
ineffective until the middle of 1946. 


Free rate 


INTERNATIONAL FINANCIAL STATisticy 


Gross National Product by Industrial Origin: At market price 
(in millions of soles.) 

1946 1947 1948 1949 1950 195) 
Agriculture, forestry, fishing... 1,482 1,968 3,040 4,212 5,627 6,915 
Mining ve 409 529 661 1,310 1,635 2'997 
Manufacturing . 2.218 1,388 1,586 2,067 2' 497 
Wholesale and retail trade 1,099 1,418 1,594 2,131 i 3.025 
Government ! 405 403 454 855 173 1.567 
All Others 778 1,176 1,349 1,520 ,055 2467 


Total 5,291 6,816 8,624 12,074 15,161 18,70 


‘Salaries, wages and materials expenditure of central government less income of 
enterprises. 


Gross National Expenditure: At market prices (in millions of soles) 


1946 1947 1948 1949 1950 1951 

Personal consumption 3,922 4,987 0: 9,090 11,284 13,272 

Government 405 338 2 578 R41 R65 

Gross private dom. investment. 1,086 ,551 ; 2,088 2,764 4,316 
Of which: 

Building and construction. 575 155 392 780 


Equipment ; 557 644 55: 1,212 1,976 2,889 
Net change in inventories. . 2 332 721 395 707 


Gross public dom. investment 65 278 332 703 
Total gross domestic investment 1,616 ; 2,366 3,096 5,079 
Less: Depreciation allowances ; 375 386 496 565 802 
Equals: Net dom. investment. 1,241 1,870 2,531 = 4,277 


Net foreign investment . —122 —124 5 40 —60 —508 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar: obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Total - 5,291 6,816 


12,074 15,161 18,708 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for home use. 


PHILIPPINES: See Page 140. 


Distribution of Total Value of Trade by country and by commodity: 1.4 millica 
8.6 million 


PORTUGAL 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
56 and short-term dollar obligations held for Portuguese account, as re- 
: orted by all U.S. banks. X Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. Data include 
dependencies. 


a Population 
Per Cent of Total Exports 


1937 1949 1950 1951 
United States 22 29 26 23 
United Kingdom... 22 15 17 24 
Germany 14 1 3 
Chile 6 17 1E x 
Argentina... 5 3 § 5 
Belgium-Luxemb’g. 4 6 ~ 


Per Cent of Total Imports 


1937 1949 1950 1951 
United States 36 = «663 53 
Germany 20 1 3 f 
United Kingdom 10 9 17 1 p 
Argentina 8 5 4 ) 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. Distribution of Total Value 
of Trade by country and by commodity: 


1937 1949 1950 1951 
Petroleum & Prod. 34 15 13 s 
Cotton . 25 31 36 33 
Copper 15 7 5 6 


é 6 
Sugar 9 17 16 «13 
Lead 5 oe 10 8 10 
Wool .- & 2 4 5 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 21 19 17 20 
Portuguese Colonies 13 26 25 23 Germany..... . 1 5 
Germany 11 3 4 5 Portuguese Colonies 11 13 12 
France 6 5 United States..... 11 18 15 
United States 10 138 «= Belgium-Luxemb’g 9 6 9 
Belgium-Luxemb’g. 6 7 5 ‘ PRMD siciccxaces & 7 5 
Spain § 1 2 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom... 18 24 15 


Volume of Exports: In thousand metric tons in 1948: 
51.9; Sugar, 368.9; Petroleum, 1,033; Copper, 17.7. 


Balance of Payments: For detailed statement see November 1952 
issue of International Financial Statistics. 


Cotton, 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 1937 1949 1950 1951 
deposits with the Central Reserve Bank. Wine ae | a | 

Fish, Canned, and 

in Brine 19 11 10 8 

Cork and Mfrs. 18 16 17 18 

Cotton Fabrics 6 11 13 12 

Other Textile Mfrs. 6 6 6 5 

Rosin, Turpentine... 5 7 6 6 


1937 1949 1950 1951 


Machinery and 
Vehicles 

Coal, Petroleum, 
and Products 

Steel Mill Products 

Cotton, Raw.... 

Other Textile Fibers 
and Mfrs... 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 


Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the 
Other Banks. 


Wheat. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 


Intra-European Payments Schemes of 1948 ani 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 862 million escudos, equivalent to 
an annual rate of 3,448 million escudos. Data cover overseas 
territories. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt oaks of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 


. : y ; (Es : s ions of 
13, 1947. Previous changes were as follows (in per cent): Balance of Payments (Escudo Area): Data cover transactions 


Metropolitan Portugal and its dependent territories with the rest of 
the world. Debits: F.o.b. for Metropole, c.i.f. for dependent 


Date Established Rate . 
territories. 


$938—May 20................ 6.0 
ad—Aue ft................. 6.0 


Share Prices: Original base 1934/36 =100. 
in Lima. 


Date Established Rate 
1947—Nov 13.... acun: See 


ASSETS OF THE BANK OF PorTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans an 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


Based on quotations 


Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric ; 
ton. ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
Houses”’ (except the Bank of Portugal) and the “Savings Banks. 

PRODUCTION AND NATIONAL INCOME: Production: In thousands of metric 
tons in 1948: Cotton, 61.4; Sugar (tel quel), 498; Crude Petroleum, 


CuRRENCY AND Deposits: Currency: In the hands of business, individ 
1,870. National Income: At factor cost domestically produced. 


uals, foreigners, and the Government. Deposit Money: Demand de 


a. 
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sits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart’ funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos through 1940, 2,278 million from 1941 to 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 

Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 


1936— May 12.. 4.5 — 1942—Sept 3... 3.5 —_ 
1937—Aug 1l.. 4.0-4.5 4.0 1943—Apr 8... 3.0 2.6 
1941—Mar 31.. 4.0 3.5 1944—Jan 12.. 2.5 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 19838=100. Based on quotations in Lisbon. 


Prices: Cost of Living: Based on a family budget as of July 1948 /June 
1949. X Prior to 1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. National Income: At factor cost. 
Data do not include income of Azores and Madeira. 


25.0 million 
28.1 million 


SPAIN 


EXCHANGE RATES: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


Population 


Rate 
(pesetas per U. S. dollar) Use 





Basic official foodstuff imports (Group F). 


100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


60 per cent of exchange requirements for imports class- 
fied in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For description of exchange system prior to November 1, 1951 
see December 1951 issue of International Financial Statistics. 


S 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. YX Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Data 
were converted from gold pesetas at the rate of 32.67 U. S. cents per 
gold peseta. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports 

1935 1949 1950 1951 
United Kingdom... 22. 16 14 16 
Germany 13 2 2 5 
France 12 ll 5 
United States 10 6 
Netherlands 5 4 
Belgium. Luxemb’g. 3 


Per Cent of Total Imports 
1935 1949 1950 1951 

United States _ 17 
Germany 14 
6 United Kingdom 10 
1: France ‘ 
3 Spanish Colonies. . 
Argentina 
Brazil... 


Argentina - 
Spanish Colonies. 4 26 24 18 


1935 1949 1950 1951 


Oranges 18 18 12 16 Machinery and Ve- 
Other Fruits and hicles 16 13 13 17 
Nuts ; 15 8 8 9 Cotton, Raw.... ll 12 13 
Olives, Olive Oil 11 4 9 7 Fertilizer a 5 7 
Wines and Liquors. 7 10 8 7 Other Chemicals and 
Chemicals and Re- Related Products 8 10 
lated Products. 5 7 7 Fuels... ‘ 11 
3 
2 


1935 1949 1950 1951 


Cork and Mfrs.... 4 2 Wheat... 
Cotton Mfrs..... 3 1 10 Bananas.... 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEposITs: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 
Date Established Rate 


19356—July 15.............5.0 
1987—Dee 18.............4.5 
BOGS ENG By vo sivcccescecO® 


Date Established Rate 


1947—Oct 27........ hee 
1949—Mar 22... ..........2...4.0 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 
cost. 


SWEDEN: See Page 148. 


(1937 4.2 million 
Population | i95) °° 22° 2272! 4.7 million 


SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 frances per troy 
ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). 


For exchange rate system prior to September 1949 see February 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 
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FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 1938 1947 1948 1949 1950 
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1951 


















for home use. Distribution of Total Value of Trade by country en Total..... -95 1.80 1.74 1.59 1.79 
and by commodity: Government enterprises. . at .43 .42 .39 44 
. . . " ie Dividends ‘ .30 44 .38 .37 41 
Per Cent of Total Exports Per Cent of Total Imports Undistributed profits ; “417 “42 60 “44 47 3.80 
1938 1950 1951 1952 1938 1950 1951 1952 “i Corporate profits tax.... vz 2 a 2 47 
eee > 9 ™ . 2: 5 Net interest and rent .64 d .65 ; 1.74 
a se . tlh. Cl a Net income from abroad... 13° 107107 - ie 
France yg y 4 7 United States x 14 16 17 . a na a > ae 
United States 7 13 13 15 Italy 7 7 7 7 Total... nase 8.70 16.84 17.65 17.36 18.09 19.69 
Italy 7 13 7 9 United Kingdom 6 ~ 7 6 
Netherlands 5 3 4 3 Belgium-Luxemb’g 4 5 7 io 
Belgium-Luxemb’g. 3 7 6 6 Netherlands : 4 3 ° eee 
1, 1 EG a tis eae cae’ 14.5 milli 
1938 1949 1950 1951 1938 1949 1950 1951 rHAILAND Population | j95) 0727727277: 18.8 million 
Watches, Clocks, Coal, Petroleum, ee a ie ol ° ss 
ne 18 20 19 22 ai Sadia 11 — *- » EXCHANGE RATES: The current system consists of two basic rates: a 
Textiles, including Grains 10 9 7 5 nonfluctuating official rate and a fluctuating free rate. The uses of 
2 7 F . . er hee 7 
apparels. IT A Ag aS Mache vehics | 7 1 4919 these rates are as follows: 
Chemicals and Re- Textile Fibers 5 6 8 6 Rate 
lated Products 13 16 14 16 Fruits & Vegetables 6 5 + 4 (baht per U.S. dollar) Use 
Net Surplus with EPU Area: Net sum of surpluses or deficits a3 12.45-12.55 The following portions of the officially appraised value of e. 
reported under the European Payments Union (EPU) and the ports: 20 per cent of tin (since September 15, 1952) and 
Intra-European Payments Scheme; of 1948 and 1949. Figures enti amnesic einer Also used for government 
° > - . . . ’ ay a S 3 8 a e é "es. 
include capital transactions as provided in the agreements. Surplus ; 
for the last quarter of 1948 was 62 million franes, equivalent to an Since April 1, 1952, imports of petroleum products are made at the 
annual rate of 249 million frances. Position with Belgium excluded Bank of Thailand free sterling rate of 45.00 baht per pound sterling, or the 
> ? - y -_ é ( e 8 0 e < c -». do « ad steriin 
i Nov t 949 th h Octot 19 Vol > of Trade: dollar equivalent on the basis of the official U. S. dollar /pound sterling 
for period November 1949 throug Jetober 1990. olume of trade: cross rate, i.e., 16.07 baht per U. S. dollar. Hence the baht price of 
Indexes cover total value of trade in 1938. sterling area and dollar area oil is equated. 
. ‘ ” Free All other transactions. 
| ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks ; sii iste 





Cash: Currency holdings, postal checking balances, and balances 


r For description of exchange system prior to September 15, 1952 
with the National Bank. 


see October 1952 issue of International Financial Statistics. 











CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Otner Banks with the Nation:] Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 














" = and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
GOVERNMENT FINANCE: Annual data are for calendar years and refer respectively. Dollar Exchange in U. S. Banks: Deposits and 
re closed ee of magnet budget of the gprs Sta an short-term dollar obligations held for Thai account as reported by 

o not include transactions of autonomous public entities such as all U. S. banks. Pri 1950 as 1 by bz si N 
the Federal Railways and Post, Telegraph, and Telephone Services. + are. & iter te 1900 ae neperten Dy Demme SS te te 







York Federal Reserve District. X Prior to 1949 deposits only. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1947 exports include official revisions of values of rice, rubber, and 

















. oe ; : tin. 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank Distribution of Total Value of Trade by country and by commodity: 
. . ; ee : y y y 
has been 1.5 per cent since November 26, 1936, and the commercial ane e . sa 
bank rate for 3-month prime bankers’ acceptances has been 1.50 Per Cent of Total Exports Per Cent of Total Imports 
or cent since June 1949. Previous changes in these rates have 1937 1938 1948 1949 1937 1938 1948 =; 
n as follows (i r cent): Malaya, Singapore. .. 65 18 ; NE ia ores gn taser ee 17 2 
een as follo Um pa ) DISCOUNT RATES United States..... .. 13. 23 Malaya, Singapore. .. 16 31 18 
: aoe Hong Kong 5 anes 12 9 ‘ United Kingdom.. .. 15 a 
Date Established National Bank Commercial Bank United Kingdom... .. 2 2 China............ - 1 o . 
aay ae ete a ee. cr a 15 ae Indonesia......... is ll 1 ‘ 
5996—Sept 9 2.0 Indonesia......... . .. 1  .. United States... :: o << =—sS 
1936 ~ ta 1.6 1.26 RES ke oneaee Ons 1 —— (een 5 7 a a 
No 4 . . I 
1937—Feb 100 long Kong....... we a's 
= t 7 1937 1918 1919 1950 1937 1938 1948 1949 
Oct. 1125 Rice............. 45 61 63 652 Textiles.......... nM .. 2 
1947—Oct : 1.37 BN cnc pate ee 6 5 7 Foodstuffs........ i re | 
1948—July at 50 5 ROMEO ccsesacs A 692 8 22 Metal Manufactures 9 10 .. 6 
July : ; ig icf 
1949—June 1.50 Oil Fuels. ........ 9 8 1 
Machinery........ 6 6 ; 
The commercial bank rate is stabilized by agreement among the Beer ntrateees . @ 1 
banks. Share Prices: Weighted averages of price relatives based == ~~ iCommoditydata,estimates. ©§8 |. °° 


S ‘ eC ‘Commodity data, estimates. 
on quotations in Zurich, Basle, and Geneva. 


Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 











PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of of Payments: For detailed statement see August 1952 issue of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per International Financial Statistics. 
cent of caae of exports and 59 per cent of imports in 1947. Weiyhted 
by average quantities as of 1929 /38. XFrom 1938 through 1944 the ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
indexes cover total value of trade and are weighted by 1938 quan- Foreign Assets: Includes Thai Government securities denominated 
tities. in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: ment: Does not include Thai Government securities denominated 
Including construction. National Income by Distributive Shares: in sterling which have been included under foreign assets. _ The 
At factor cost (in billions of Swiss franes): devaluation of the baht in May 1946 resulted in an increase in the 


baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 


1938 1947 1948 1949 1950 1951 


Wages and salaries. . ay 4.21 9.67 10.39 10.48 10.73 11.70 
Income of unincorporated en- 









terprises: Total...... we 1.87 3.74 3.80 38.59 3.82 4.00 between the value of the Bank’s yen holdings and the devaluation 

Of which: a profits was covered by the issue to the Bank of the Governments 
ee conan: we 2. ee Be ae guarantee of a certain amount of the note issue. The amount of 
Trade, banking, insurance .29 .62 .62 .62 .64 ioe this guarantee is included in domestic loans and investments. 





ee 
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—, 


\ssETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 
) ~ March of the following year. The Other Banks are all reporting 
commercial banks and the savings bank. This coverage excludes the 
Bank for Cooperatives and the Banking Department of the Bank of 
Thailand. Cash: Currency holdings and balances with the Bank of 

| Thailand. 


—_ currency AND Deposits: Data for 1938 and 1939 are as of the end of 
19.60 March of the following year. Deposit Money: Other Banks: 
1 Prior to 1947 includes Government and interbank deposits. 
Government Deposits: Demand deposits of tne Government with 

; milli the Bank of Tnailand and the OUtner Ban«s. {& Prior to 1947 

ion : ‘ - 4 - a 

million Government deposits with the Other Banks are included in line 54. 
Bank Debits: Debits to demand deposits of business, individuals, 

ates: a and foreigners with commercial ban«s. X Prior to 1950 data 
uses of represent bank clearings. Tne debits and clearings figures for 
December 1949 are 1,447 and 1,317 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through Marca 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
June 30 of the year indicated. Production in 1948 was 5.2 
million metric tons. Tin Concentrate: Production in 1948 amounted 
to 4.3 thousand metric tons. National Income: Domestically pro- 
duced, at factor cost. Gross National Product by Industrial Origin: 
, 1952 Domestically produced, at market prices (in millions of baht): 


1938 39 1947 1948 1949 1950 

h 19 Agriculture, forestry, fishing. 436 3. 27% 9.549 11,211 13,332 14,650 

7 41 Industry and Construction 126 155 1,608 1,801 2.888 3,796 

iailand Commerce 258 414 2,487 3,047 3,287 3,865 

5 Transport, communications, 

1945 utilities 34 3s 203 224 278 316 

ment; Government 47 2: 513 615 846 1,058 

re aiso Other services 57 : ) .469 1,559 1,568 ,910 

| 5 5 1 

0 5 3 7 er 

7 - Total 958 10,333 5,839 18,457 22,199 25,595 
1 "1950 Aprii "March. 


s and 
ted by 
e New 


y. EXCHANGE RATES: Official buying and selling rates are 2.800 and 2.825 
aa liras per U. S. dollar. Since August 1950, however, proceeds of 
Inning specified minor exports need not be surrendered at the official rate 
r, and but may be utilized by the exporters, or transferred to other im- 
porters for permitted imports for which official exchange is not 
readily available. The level of premium on such transfers since 
1952 has been: 
: Per Cent Premium Over Official Rate 
8 1949 End of For EPU Currencies For U. S. Dollar 
8 1952 Jan 7 38 40 
18 Feb 40-41 75-77 
9 Mar 60 84-86 

Apr 66 79-80 

May : 75-76 80-82 

June ‘ 74-75 79-80 

July 70-71 84-86 

Aug eg 70 86 
Sept 72-73 87-89 
Oct bia 74-75 82-85 
Nov.. 83.84 &9 
Dee ; 81-82 97 
1953 Jan 80 96 


TURK EY Population {1937 16.8 million 


20.9 million 


odity: 


VNnNor eae te 


2 
4 
3 
1 


For description of exchange rate system prior to September 1946, 
see November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1948, 202.7; 1940, 155.7; 1950, 77.6. Distribution 
of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 

Germany 37 16 «21 27 Germany . 42 4 18 24 
United States 14 14 17 21 United States . 156 2 2 12 
United Kingdom. 7 #12 «14 United Kingdom.. 6 17 10 «+17 
Italy 2 ewe UM csceee SS — 
Czechoslovakia 8 Italy. . - 
France 5 Czechoslovakia.... 3 
Egypt... : 5 France. . ; 
Greece. . . ; 8 Canada... cr 


U 


Per Cent of Total Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
Tobacco 32 37 23 21 Cotton Yarn & 
Fruits and Nuts... 16 16 19 13 Fabric . 20 10 
Cotton, Raw 4 il 27 25 Mach. & Vehicles.. 17 28 
Non-ferrous Metals Iron, Steel & Mfrs. 16 ll 
& Manufactures. 4 6 6 10 ~=— Petroleum... 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 15 million liras, equivalent to an annual 
rate of 59 million liras. Volume of Exports: In thousand metric 
tons in 1948: Cotton, 16.0; Tobacco, 50.8. Quantities exported 
weighted by unit prices in 1936/38. 

Balance of Payments: Debits: Mixed f.o.b. and c.i.f. basis. For 
detailed Balance of Payments statement see August 1952 issue of 
International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money. 


as defined below, less cash holdings of the Otner Banks. Currency: 
‘Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established Rate 


NOD — Mar Bink cccacceccccee OS 1951—Feb 26.... 
TSUN FUG Bec ccescsccccscee O68 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 74.0 thou- 


sand metric tons in 1948. Industrial Production: Weighted by 
net value in 1948. Not adjusted for working days. Computed by 
OEEC. Agricultural Production: txcludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in billions of 
liras) : 
1938 1948 1949 1950 


Agriculture aaah : items .79 4.36 3.48 4.52 
Manufacturing, mining, and con. 

struction ; : ee. 25 1.04 .07 1.13 
Transportation and commerce........ -25 1.10 .08 1.18 
Government.... ; > ; .16 .83 .82 .90 
Housing . ‘ : .09 -28 .29 -29 
Banking, insurance, other services. .. . .07 -25 -26 .26 
Rest of world. ... we — .05 .05 — .05 





Total _ 1.60 7.81 8.23 


UNION OF SOUTH AFRICA Population| 1837 12.7 million 


GOLD AND FOREIGN ASSETs: Foreign Investments: In February 1948 


the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. X Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 


in the base year 1948 was 11,585 thousand fine ounces. 


Or ———————————————————————————————————— 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 36 26 27 24 United Kingdom 42 42 41 35 
Germany .. 13 4 4 3 United States..... 21 26 16 19 
France... seieea ae 10 12 15 Germany : oe 1 2 3 
United States..... 3 8 9 il Canada . 4 6 4 4 
Southern Rhodesia. 3 9 7 8 


1937 1949 1950 1951 1949' 1950' 1951 


Wool eee a ae Machinery and 
Diamonds . 8 9 » Vehicles 1: 
Non-ferrous Metals 4 5 5 Iron, Steel, and 
Gold, Semi-proc’d.. .. 13 15 Mfrs 

Textiles 

Petroleum and 

Products 
* Exclusive of Government Stores. 


Balance of Payments: Private Donations and Capital: Includes net 
errors and omissions. For detailed Balance of Payments statement 
see January 1953 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 


Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter. 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of “Assets in the Union” less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
individuals, and foreigners with the Reserve Bank and the Other 
Banks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. Data exclude 
notes payable on demand to IMF and IBRD. 


Ownership Distribution of Government Debt (in millions of 
pounds, as of March 31): 

Dec 

31 

1938 1948 1949 19: 1951 52 1952 


PounbD Dent (line 66) 162 596 649 743 5E 784 
Reserve Bank 3 3 19 ‘ g 14 
Other Banks & 101 116 2s 132 137 
Other Financial Firms 17 65 60 127 124 
Local Governments 4 10 14 } 20 19 

Business and Individuals ' 36 113 118 9: 85 70 


Total 68 292 327 ‘ 383 35 364 


Intragovernmental Accounts 94 304 322 33: 360 420 
FOREIGN CURRENCY Deut 
(line 67) 101 14 13 ‘ 34 50 
of which: 
Intragovernmental Accounts 13 4 4 4 4 4 


' Includes negligible holdings by foreigners amounting to CSA 4 million as of March 
1951. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.50 per cent since August 1, 1952. Discount Rate of the Re- 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent 
since March 27, 1952. Commercial Bank Rate: Minimum rate on 
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first class overdrafts. 5.5 per cent since April 1, 1952. Previous 
changes in these rates have been as follows (in per cent): 


d Treasury Bill Reserve Bank Commercial 
Date Established Tap Rate Discount Rate Bank Rate 


1933—May 15 3.5 
1934—May 1 5.5 
1936—May 21 . 
1941—June 3.0 
June 9 6.0 
1945—Nov 24 
1946—Jan 2 
IID. ob nici kGabde ad 8 Seeds 
1949—Oct 1 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1948=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eeo- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
vn quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: FAO Index (1948 =100): 


1934/38.....72 1946.°..83 1947....90 1948...100 1949....93 1950....9 


Wool (in grease): Production in 1937 amounted to 105,688 metric 
tons. National Income by Industria! Origin: At factor cost. Fiscal 
years ending June 30 of year indicated. (In millions of South 
African pounds) : 


1939! 1947 1948 1949 1950 1951 
145. 213.0 


Agriculture, forestry and fish- 

ing... Renna eran ; , 
Mining ae aen oun ; : J 4 141. 159.1 
Manufacturing ie : 59. 55. e 5. 225. 269.1 
Commerce and transport... . ; 92. 97. 32. 241. 280.4 


Government ? eee ; 2. ‘“ ; 139. 149.7 
All other re Siis 5. 107. 2. s 132. 143.4 
Net income from abroad... . 30. —35. 37. s —86.9 —100.7 


Total.............. 864.8 699.4 784.1 828.7 939.2 1,114.0 


' Component figures for 1939 are not quite comparable with later years’ components. 
? Includes public enterprises other than transport from 1947. 


Gross National Expenditure ': At market prices (in millions of South 
African Pounds): 

1946 1947 1948 1949 1950 1951 
Personal consumption 544 682 739 806 828 927 
Gov't current expenditure 122 142 130 141 131 158 
Gross capital formation 189 215 247 200 237 340 
Net foreign investment —65 181 —118 -9 —121 


Total 799 858 938 1,029 1,187 1,304 


' Calendar year. 


UNITED KINGDOM: Notes Continued from Page 160. 


Gross National Expenditure: At market prices (in millions of pounds 
sterling) : 
1938 1947 1948 1949 1950 =—:1951 


Personal consumption. . . 4,407 7,875 8,392 8,748 9,190 9,880 
Gov't current expenditure 772 1,893 1,828 2,030 2,058 2,440 
Gross domestic capital 

formation : 600 1,489 1,661 1,669 1,529 2,249 


By uses: 


Construction & Equipment atts .240 1,466 1,599 1,697 1,868 

Net change in inventories 249 195 70 —168 $87 
Less: Depreciation allowances 265 500 570 718 782 870 
Equals: Net capital formation 335 989 1,091 951 747 1,379 
Net foreign investment —62 —590 —46 34 260 —516 


Total 5,717 10,667 11,835 12,481 13,037 14,053 


el 


Page 200 





5.0 


5.5 


f price 
ions in 
rr Eco- 
lining: 
Based 


f total 
metric 
yned in 
les and 


t: Em- 
sive of 
; up to 

Agri- 


0... .96 


metric 
Fiscal 
South 


1951 


213.0 
159.1 
269.1 
280.4 
149.7 
143.4 
— 100.7 


1,114.0 
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Gross National Product by Industrial Origin: At factor cost (in 


millions of pounds sterling): 
1948 1949 1950 1951 

Agriculture. ... errr ry 623 676 664 688 
Industry and construction. . . 4,961 5,269 5,771 6,569 
Transport, communications, 

public utilities. . ; 1,059 1,099 c 144 1,359 
Wholesale and retail trade... 1,375 1,465 1,566 1,663 
Government...... : 987 1,062 1,104 1,261 
Other services. . a5 ; 1,210 1,223 1,284 1,361 
Housing ey eee a 261 266 264 238 
Net income from abroad..... 192 199 350 
Inventory appreciation...... —300 —250 


TOAD. 6 6sx08:si0 10,368 11,009 11,447 


UNITED STATES: See Page 164. 


LL Eee 2.08 million 


URUGUAY Population 949 2.35 million 


EXCHANGE RATES: The current system of rates is as follows: 


Buying Rate Selling Rate 
pesos per U. S. Dollar) 


Total proceeds of basic exports (most meats, wool, lin- 
seed, dried and salted hides and skins, and wheat), and 
24 per cent of wool top export prcceeds. 

Imports of newsprint and printing supplies. Used also 
for a few government transactions. 

Proceeds of exports of non-edible oils, rice, and packing 
house products. 

Essential imports. 


Total proceeds of exports of canned meat, and of woolen® 


leather, and other manufactures. (Leather products 
also receive a subsidy of .25 pesos per U. S. dollar.) 
Also applicable to those portions of wool top export 
proceeds not sold at the 1.519 rate. 


2.45 Non-essential and luxury imports. 
Free rate... Non-trade remittances. 


The above system of basic rates has been in effect since October 6, 
1949. From time to time, however, designated transactions were 
shifted from one rate to another or temporary marginal ane 
or surcharges (ranging from .25 to .80 pesos per U. S. dollar) were 
granted to or imposed upon designated commodities. 


From June 27, 1946 to October 6, 1949 the basic export rate had 
been 1.519 pesos per U. S. dollar but proceeds of goods whose 
export the authorities wished to encourage were permitted to be 
sold partially at the free rate, the proportion so sold varying with 
the commodity. In general, those export proceeds now sold at the 
rate of 1.78 had been sold prior to October 1949 either at the basic 
rate of 1.519 or at an effective rate of 1.70. Proceeds now sold at 
2.35 pesos formerly were sold at effective rates of 1.70, 1.78, or 1.88 
pesos per U.S. dollar. Prior to October 1949 all imports were made 
at the rate of 1.90 pesos per U. S. dollar. 


Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 
were encouraged by the granting of favorable rates. In 1933 re- 
strictions were imposed on the amount of exchange allotted for im- 
ports from various countries, limiting this exchange in proportion 
to the various countries’ purchases from Uruguay. 


In 1934 a system of three rates of exchange was established: (1) 
an Official rate used for government purchases; (2) a Controlled 
Free rate used for trade purposes with ‘‘quota”’ countries; (3) a Free 
rate used for special purchases and imports from “non-quota’’ 
countries. At the same time the restrictions on the amount of 
exchange available for imports from various countries were put on a 
more rigid basis which assured that at least 75 per cent of the value 
of each country’s purchases from Uruguay would be allotted for 
payment in that country. For 1936 and 1937 average quotations 
for the official and controlled free rates were as follows (in pesos per 
U. S. dollar): 

Official Controlled Free 


1936 eae re 1.256 1.927 
1937 et ce oo 1.266 1.782 


In 1937 the official and controlled free rates were abolished and 
basic official rates were established (stabilized at the current level 
in September 1939) for exports and for essential imports and im- 
ports from quota countries while a free rate was retained for non- 
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essential imports and non-trade transactions. Later the free rate 
was stabilized at approximately the level of the official selling rate 
and non-trade transactions were made subject to a special rate of 
1.85 pesos per U. S. dollar from July 1944 to 1945 and 1.785 from 
1945 to July 1947. In July 1947 the 1.785 rate was abolished and 
non-trade transactions were again conducted at the free rate. In 
September 1948 all imports were made subject to the rate of 1.90 
and the free rate became applicable solely to non-trade transactions. 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit is quoted in Jnternational 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 24 22 13 18 United Kingdom... 17 23 22 il 
United States. . 14 26 ~= «O61 43 United States 14 21 20 38 
ee ll 5 4 Germany....... «a 1 7 
Argentina 4 1 1 Argentina........ 7 1 
Eo sintakuele <0 3 6 4 6 ill 
Belgium-Luxemb’g. 4 4 6 5  Belgium-Luxemb’g 6 8 
Brazil 3 7 1 3 France 2 
1937 1949 1950 1951 1937 1949 19 
Wool... . 35 60 41 #£Petroleum & Prod. 13 
Beef and Mutton.. 18 17 14 16 #£Machinery and Ve- 
Other Meat and hicl ll 
Peiaseds cena ome 3 1 3 
Hides, Skins, and Cloth 1 8 10 
BOGE. .0ccccce 14 11 10 
Volume of Exports: In thousands of metric tons in 1948: frozen 
(in the grease), 59.2; Meat, (includes beef and mutton, Wool, 
and refrigerated), 55.5. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government witn the Ban« of the Republic 
and the Other Banks, and beginning 1948 with tae Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under ‘“‘Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CaPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 
PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 


65,317 metric tons in 1948. National Income: At factor cost. 1943, 
623 million pesos, 


VENEZUELA: See Page 170. 


YUGOSLAVIA: See Page 171. 
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Only bonds currently serviced with full contractual interest 
payments on present agreements are included. No bonds with 
maturity before 1957, or whose amortization or sinking fund 
provisions will effect retirement before 1957, are included. 


Prices in New York, Toronto, Amsterdam, and Paris represent 
closing prices on the last trading day of the period, or when not 
traded, the mean of the bid and asked prices. In London and Stock- 
holm prices represent the mean of the buying and selling quotations 
since no official closing price is quoted. In Zurich prices represent 
the last cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid 
or asked price and the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, and Stockholm 
bonds are quoted ex-interest and yields are computed on the price 
shown in the table. In London and Paris, however, bonds are quoted 
at a price that includes interest accumulated since the last coupon 
was paid. The yields shown are based on the price after accumu- 
lated interest has been deducted. 


Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite matu- 
rity, yields are calculated to the final date by which the bonds will 
be retired by the operations of the sinking fund. Yields-for callable 
bonds are calculated to the earliest call date when the market price 
is equal to or greater than the call price. On certain sterling bonds 
the market quotation is higher than the call price and no yield to 
call is given inasmuch as the price, net of accumulated interest, is 
below call price. Where sinking fund payments are not being met 
according to contractual schedule and the bonds are therefore in 
technical default, yields to earliest call or to maturity are calculated 
to maintain comparability throughout the table even though a 
current yield calculation might more clearly reflect the true yield 
situation. ‘ 


Where interest payments were temporarily suspended, no yields 
are shown during the suspension period even though suspended 
interest payments were made later. 


Details on all the IBRD series and on the series for Australia 
and Belgian Congo follow: 


INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 


U.S. Dollar Bonds: (a) 2(7 —1957, 1952; Prior to February 1950 
the 2% per cent bonds, issued July 15, 1947 and due July 15, 1957 
were shown; interest dates January and July 15; callable as a whole 
or in part at any time on 45 days’ notice at 101% through July 15, 
1949; 101 through July 15, 1951; 100°, through July 15, 1953; 100% 
through July 15, 1955; 100 thereafter; no sinking fund. Entire issue 
was called at 101 on February 17, 1950. 


This issue was refunded by a serial issue of $100,000,000 2 per 
cent bonds, issued. February 15, 1950, maturing $10,000,000 each 
February 15 from 1953 through 1962; not callable without consent 
of holders; no sinking fund. Prices and yields for the bonds of this 
series which mature in 1957 and 1962 are shown in the table. 


(b) 3% — 1972: dated July 15, 1947; interest dates January and 
July 15; callable as a whole or in part on 45 days’ notice at any 
time to each July 15: 1952, 102%; 1957, 102; 1962, 101%; 1967, 
100*,; thereafter, 100; also callable for sinking fund commencing 
1958. 


These bonds were originally issued in New York. In May 1950, 
trustee certificates were issued in Amsterdam against the bonds. A 
maximum of $5,000,000 certificates may be issued. The certificates 
are in denominations of $100, $500, and $1,000. The $1,000 certifi- 
cates are quoted in this table. All the provisions of the trustee 
certificates are identical to the underlying bonds, except that the 
trustee makes small charges for exchange of bonds for certificates, 
cancellation of certificates and redelivery of bonds, collection and 
payment of redemption price, and collection and payment of 
interest. The yields shown in the table are adjusted for the fee 
for collection of interest, which is 1 per cent of the interest. The 
trustee certificates are listed on the Amsterdam Stock Exchange. 


In September 1950 the 3 per cent dollar bonds due 1972 were 
listed on the Paris Bourse. Prices are quoted in French francs per 
$1,000 bond. Interest is payable in French francs, at the French 
france equivalent of the dollar interest converted at the free market 
exchange rate of the day. The prices shown in the table have been 
converted to dollars at the free market exchange rate of the day and 
adjusted to per cent of par value of the bond. 
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(c) 3% —1976: dated March 1, 1951; interest dates March and 
September 1; callable as a whole or in part on 45 days’ notice at 
any time to each March 1: 1956, 102%; 1961, 102; 1966, 101%; 
1971, 100% ; thereafter, 100; also callable for sinking fund commene. 
ing 1963, Originally issued in New York and subsequently listed op 
the Paris Bourse in June 1951. Prices and yields in Paris are com. 
puted in the same manner as the 3% bonds of 1972 in Paris. 


(d) 3%% 1981: dated October 1, 1951; interest dates April 
and October 1; callable as a whole or in part on 45 days’ notice at 
any time to each October 1: 1956, 102%; 1961, 102; 1966, 101%; 
1971, 101; 1976, 100%; thereafter, 100; also callable for sinking 
fund commencing 1966, These bonds were originally issued in New 
York in October 1951 and were later listed on the Brussels Stock 
Exchange in June 1952. 


(e) 3%% —1975: dated May 15, 1952; interest dates May and 
November 15; callable as a whole, or in part by lot, on at least 45 
days’ notice at any time to each May 15: 1957, 102; 1962, 101%; 
1967, 101; 1972, 100%; thereafter, 100; callable for sinking fund at 
100 as follows: on or within 90 days before May 15, 1958, $1,000,000 
face amount of bonds; on or within 90 days before May 15 in each 
year thereafter to and including 1974, $1,500,000 per annum. 

(f) 34%% —1971: dated October 15, 1952; interest dates April 
and October 15; callable as a whole or in part on 45 days’ notice at 
any time to each October 15: 1957, 1014; 1962, 101; 1966, 100%; 
thereafter 100; also callable for sinking fund at 100 as follows: 
on or within 90 days before October 15, 1957, $2,500,000 face amount 
of bonds, on or within 90 days before October 15 in each year 
thereafter to and including 1966, $2,000,000 per annum, and on or 
within 90 days before October 15 in each year thereafter to and 
including 1970, $2,500,000 per annum. 


Sterling Bonds: 3%% —1971: issued May 23, 1951 and dated 
June 15, 1951; interest dates June and December 15; callable on 
June 15, 1966 or any time thereafter on three months’ notice at par; 
also callable for sinking fund which will start to operate in the 
year ending June 15, 1957. 


Swiss France Bonds: 3%% —1963: dated August 1, 1951; in- 
terest dates February and August 1; callable at par as a whole or 
in part in an amount not less than Sw fr 5,000,000 on any interest 
date on 45 days’ notice on or after August 1, 1959. 


Canadian Dollar Bonds: 4% —1962: dated February 1, 1952; 
interest dates February and August 1; callable as a whole or in part 
by lot, on at least 45 days’ notice at any time to each January 31: 
1954, 102; 1956, 10142; 1958, 101; 1960, 100%; thereafter, 100; also 
callable for sinking fund at 100 as follows: annually on or before 
each February 1 the Bank will retire not less than the following 
amounts of bonds: 1955-1960, $700,000; and in the year ending 
February 1, 1961, $800,000. 
















































AUSTRALIA 


Dollar Bonds. 3% % — 1962: Prior to 1947, 5 per cent bonds due 
September 1, 1957; issued September 1, 1927; interest dates March 
and September 1; callable as a whole or in part at 102 on any 
interest date on 60 days’ notice on or after September 1, 1947; 
whole issue called at 102 on September 1, 1947. 


Beginning 1947, 3% per cent bonds due February 1, 1962; issued 
February 1, 1947; interest dates February and August 1; callable 
as a whole or in part on at least 45 days’ notice at: 102% through 
February 1, 1952; 101% through February 1, 1957, 100 there- 
after; also callable for sinking fund beginning August 1, 194! 
at 100 on at least 45 days’ notice; sinking fund now being met 
regularly. 


Sterling Bonds. 34% Registered Stock—1974: issued November 
1934; interest dates January and July 1; callable as a whole or In 
part at 100 at any time on three months’ notice on or after July 1, 
1964; no sinking fund. 


BELGIAN CONGO 


Swiss France Bonds. 4% — 1970: dated November 1, 1950; interest 
dates May and November 1; callable at par on any interest date 
starting November 1, 1959; interest and principal payable at the 
option of the holder in Swiss francs or in Belgian Congo francs 
at Sw fr 1=BC fr 11.60. 

For details on all other series see June 1951 issue of 
International Financial Statistics. 
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